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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Achotla Mines Co. (Me.)—Distribution to Bondholders 
The Superior Court of the State of Maine has ordered the dissolu- 
tion of this company and Suriana Mining & Smelting Co. 
first collateral trust 
gold bonds due 1916 of Achotla Mining Co., received on the dissolution 


The New York Trust Co., as trustee of the 6% 


of said corporations $14,694.73 and, 


deposit in the sinking fund for said bonds. 


in addition, 


holds $197.40 on 





Such funds, after provision for fee; and expenses, are available for 
distribution to bondholders at the rate of $13.216737 per $100 prin- 
cipal amount of said bonds. 

Bondholders should present their bonds, with the Jan. 1, 1914 and 
subsequent coupons attached, at any time to The New York Trust Co.; 
at 100 Broadway, New York City, N. Y., for the purpose of receiving 
the amount distributable thereon. Upon payment of such distributive 
share, bonds and coupons will be either cancelled and cremated o¢ 
stamped with a notation of such payment and returned, as the holders 
thereof request, 


Alabama Great Southern RR.—Earnings— 


1949 1948 1947 
$1,385,239 $1,476,032 $1,318,649 
314,704 361,811 271,560 
162,853 175,731 129,452 


1946 
$1,241,611 
182,407 
64,090 


April— 
Gross from railway__-- 
Net from railway+_---_ 
Net ry. oper. income__-_ 
From Jan, 1— 
Gross from railway__-_-_ 
Net from railway __-__ 
Net ry. oper. income___ 
—V. 169, p. 1985. 


Aldred Investment Trust—Receivers Discharged— 


Judge George C. Sweeney in U. §. District Court, Boston, has 
allowed the petition of the receivers of this Trust to be discharged 
as receivers.—V. 168, p. 341. 


All Metal Products Co., Wyandotte, Mich.—Stock Re- 
classified— 

It is understood that the $2.par value class A common stock and 
class B common stock have been reclassified into a new common stock 
on a share for share basis. 

There had been authorized 300,000 shares of class A and 300,000 
Shares of class B stocks, of which 260,700 shares of each class were 
outstanding.—V. 164, p. 1581. 


Alleghany Corp,—Plan to Issue $9,000,000 Note Is Ap- 
proved— 

The ICC has authorized the company to issue a $9,000,000 promissory 
note to the Manufacturers Trust Co. in exchange for a maturing note 
and to modify 2 $15,000,000 promissory note payable to Chase National 
Bank of New York.—V. 169, p. 2309. 


4,752,060 
624,024 
171,000 


5,404,501 
1,186,914 
588,566 


5,868,455 
1,413,454 
730,077 


5,242,181 
1,021,871 
483,772 


American Gas & Eleetric Co. (& Subs.)—Earnings— 
1949—12 Mos.—* 1948 


Period End. Mar. 31— 


Subsidiaries Consol.: 
Operating revenues __ 
Operation crate 
Maintenance _______ 
Depreciation 
Fed. income 
Other taxes 


MEE 
Operating income __ 
Trans., gas & water, net 
Other income _________ 


Gross income ______- 
Int. on long-term debt_ 
Amortiz. of elec. plant 

acquisition adjust.___ 
Other int. & deducs.___ 
Int. chg. to constr. Cr_ 
Special charges in lieu 

of taxes ee 
Divids. on pid. stocks._ 


Bal. earned for com. 
~~ +S 
Divids. on com. stocks_ 


Undistrib. net income 
of subs. consol.____ 


Amer. Gas & Elec. Co. 
& Subs. Consol. 

Undistrib. net inc. 
above) 

Income of Amer. Gas & 
Elec. Co. (parent co.): 
From Subs. Consol.: 

Divids. on com. stks.__- 

Divid. received out of 
©arns. of prior years_ 

Divids. on pfd. stocks... 

Interest on bonds & ad- 
_Vances—notes 

Divids. on com. stock of 
Atlantic City Elec. Co. 

Miscel. income 


Tctal income _______ 
Total exps. & deducs. 
(parent co.) 


Consol. system earns. 
for common stock_- 


$ 
12,750,936 
5,354,496 
1,065,407 
1,252 429 
1,182,623 
1,127,632 


1949—-Month—*1948 


$ $ 
11,695,232 149,193,665 


4,661,769 
27,867 
1,125,039 
1,245,916 
983,880 


64,030,839 
12,023,613 
14,297,684 
13,538,584 
12,619,408 


$ 
129,748,356 
52,489,534 
10,399,532 
13,074,148 
12,531,591 
11,063,270 





2,768,347 
801 
75,500 


2,750,759 
21,408 
89,965 


32,683,535 
82,183 
1,328,357 


30,190,278 
206,214 
829,097 





2,844,648 
724,762 


24,936 
37,061 
45,931 


1,847 
263,723 


2,862,134 
603,124 


24,936 
61,024 
17,039 


3,556 
264,286 


34,094,076 
8,514,687 


299,243 
504,667 
396,980 


387,116 
3,169,806 


31,225,590 
7,132,271 


299,243 
535,235 
101,201 


267,158 
2,926,068 





1,838,247 
1,694,396 


1,922,245 
1,326,235 


21,615,537 
12,240,995 


20,166,814 
15,451,938 





143,851 


143,851 


1,694,396 


~ 6,510 


596,009 


596,009 


1,326,235 
~ 6,510 
60,769 


138,586 
1,272 


9,374,541 


12,307,663 


Dr66,667 
78,120 


724,829 


244,778 
7,127 


4,714,876 


4,714,876 


15,451,938 


78,120 
731,036 


814,219 
20,407 





1,911,218 
269,745 


2,129,383 
256,358 


22,670,392 
2,548,539 


21,810,593 
2,741,164 





1,641,473 


1,873,025 


Consolidated system earnings per share of com- 


mon stock 


(12 months) 


20,121,852 
$4.49 


19,069,433 
$4.25 


*Restated to exclude from operating revenues and operating revenue 
Ceductions the revenue and expenses of the transportation, gas and 
Water properties that were sold in 1948 or will be disposed of at an 


Carly 


date.—V. 169, p. 2205. 
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Allied Gas Co.—Farnings— 


Period End. Mar. 31 1949-—-3 Mos. 
Operating revenues $53,289 
Operation 35,439 
Maintenance _. 1,23) 
Depreciation 2,730 2,289 10.698 
Amortization 571 571 2.284 
General taxes 2.557 ,30F 8,759 
Federal income taxes__- 3,25 ,175 3,375 


-12 Mos.—1948 
$153,476 
130.448 
5,988 
9.325 
1,785 
7,846 
1,175 


1949 
$180,189 
131,380 
8,310 


194° 
$45,622 
35,439 
1,784 





$15.383 *$3,092 


511 
8,110 


Utility oper. income 
488 


Other income (net) 





37,998 4! $2 


Gross income 
,230 


,493 
Total income deductions ,155 





Net income $6,763 $18,338 


*Loss.—V. 169, p. 1217. 


American Buslines, Inc.—Securities Authorized— 

Due to a typographical error, the item appearing under the heading 
“American Business, Inc.” in the ‘Chronicle’ of May 30, 1949, should 
have been given under ‘‘American Buslines, Inc."’ See V. 169, p. 2309. 


American Cyanamid Co., N. ¥.—Stock for Employees 


The company on June 1 filed a registration statement with the SEC 
covering 20,000 shares ($106 far) cumulative 3!2% preferred stock 
series A. This stock will be offered to key employees of company and 
subsidiary and affiliated companies. Proceeds will be used for general 
corporate purposes, 


Affiliate Moves Offices— 


As a result of expansion of its activities, Jefferson Chemical Co., 
Inc. is moving its executive and sales offices to new and larger quar- 
ters at 711 Fifth Avenue, New York 22, N. Y. The move to the new 
location is being made today (June 6). 

Jefferson’s plant at Port Neches, Texas, which was placed in pro- 
duction early in 1948, manufactures ethylene oxide, ethylene glycol, 
ethylene dichloride, and other ethylene-based chemicals. Jefferson is 
owned by American Cyanamid Co. and The Texas Co.—V. 169, Dp. 2205. 


American Insulator Corp.—Earnings— 


Years Euded Dec. 31— 
Net earnings RS Rk OSE ae CE CR 
Earned per share on 131.550 shares 
—V. 168, p. 837. 


1947 
$349,360 
$2.65 


1948 
$245 676 
$1.85 


American Investment Co. of Illincis — New Officers 


Elected— 

H. Dale Henderson and Everett Shively, 
have been elected Vice-President and Secretary, 
were former officers of The Ohio Finance Co., 
acquired by American. 

Mr. Henderson was Vice-President and a director and Mr. Shively 
was Secretary and Treasurer and a director of the Ohio firm.—V. 169, 


p. 2310. 
American Light & Traction Co.—Stock Sale Planned—- 


The company is contemplating the sale of additional common stock 
to assist in financing the expansion programs of its subsidiary com- 
panies, according to the company’s prexy statement, issued June 1. 

No definite plen for such a program has been worked out, but in 
anticipation of the future stock sales, stuckholders will be asked at 
the annual mecting June 15 to change the authorized common shares 
from a $25 par value into an equal number of common shares without 
par value.—V. 1€9, p. 2206. 


American Power & Light Co.—Weekly Input— 

For the week ended May 26, 1949, the System inputs of subsidiaries 
of this company amounted to 253,638,000 kwh., an increase of 28,824,- 
000 kwh., or 12.7%, over the corresponding week of last year.—V. 169, 
p. 2310. 


American Seating Co. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 
Gross sales@ less returns 

and allowances _ 
Se Oe Cee neem | 
Sell., and admin. exps._ { 
Prov. for depreciation_. 


both of Columbus, Ohio, 
respectively. Both 
waich Was recently 


1946 


$1,972,633 
1,841,129 
356,658 
46,594 


*$271,750 
21,893 


*$249,856 


$5,552,010 $4,301,795 $3,192,333 

4,903,219{ 3,217,312 2,648,551 

600,968 457,767 

60,148 52,697 50,087 
$588.643 


$35,926 
30,052 61,613 

$618,695 $97,539 
37,911 

221,000 


43,935 

3,800 
$359,784 
$1.63 





$430,819 
23,658 


$454,477 
26,029 
163,000 


$265,448 
$1.20 


Net operating profit__ 
Other income 





Total income ____ 
Deductions ___ 
Federal income taxes___ 





$49.803 
$0.22 


Net income ‘ 
Earned per com. share 
*Loss. 
CONSOLIDATED BALANCE SHEET, MARCH 31 
ASSETS— 1949 
Vc ere RECAPS MER LA SH 0H $644,445 
Accounts and notes receivable (net) 3,064,018 
Inventories (per books) _. OEE EE 5,681,637 
Land, buildings, machinery & equipment (net) 2,869,655 
Prior years’ Federal tax refunds 
Deferred charges 
Miscellaneous assets 


2,697,409 
185,000 
66,732 
48,588 


$10,201,555 





Total __ $12,406,957 


LIABILITIES— 
Notes payable to banks (current) 
Accounts payable , * 
Federal income taxes_ . 
Other accruals . : whiting roe 
Note payable to insur. company, due 
annually July 15, 1951-1958_ a a 
Common stock, no par (221,062 shares) __- 
Capital surplus pe ris 
Earned surplus ; SMe 


$600,000 
640,357 
900,557 
604,490 


1,000,000 
3,778,615 


$200,000 
424,362 
409,344 
444,838 


1,000,000 
3,778,615 

758,734 758,734 
4,124,204 3,185,662 


$12,406,957 $10,201,555 


$125,000 





Total — - 
—V. 168, p. 2003. 


Co., Kansas City, Mo.—Earnings— 
1949-3 Mos.—1948 1949-12 Mos.—1948 
$766,235 $784,908 $5,267,696 $5,382,505 
568,455 591,004 2,640,471 2,511,776 
424,829 421,000 1,814,971 1,762,576 


*$227,096 $812,253 $1,108,150 
17,225 23,968 59,214 


$236,222 
322,500 


$503,722 


American Service 
Pericd End. Mar. 31- 
Sales (net) 
Operating costs 
Other operating costs 





* $227,049 
23,300 


“$203,749 
55,000 


$258,749 


Operating income 
Other income .- 





Total 
Prov. fcr 


*$209,870 
55,000 


$1,167,365 
20,00C 


$747,365 


income - aed 
ed. inc. tax 





Net income *$264,870 


*Loss.—V. 169, p. 106. 


American Telephone & Telegraph Co.—Data on War- 


rants— 

The company again calls attention to the fact that warrants for 
subscription to its 10-year 3%% convertible debentures must be used 
on or before June 20. In cases where warrants are in transit on June 
20, subscriptions will be accepted if the company is furnished on or 
before that date with the subscription payment, the numbers of the 
warrants or the names of the holders of record and a letter from a 
bank or recognized investment broker or dealer agrecing to deliver 
such warrants promptly.—V. 169, p. 2310. 


St. Louis Listed and Unlisted Securities 


EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Misseuri 
Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Bd. of Trade 
New York Curb Exchange Associa‘ts 








Phone 
Bell 
SL 593 
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Anchor Hocking Glass Corp. (& Subs.)—Earnings— 


12 Mos. End. Mar. 31— 1949 1948 1947 _ 1946 
Net profit from opers._. $6,373,452 $3,527,173 $7,882,701 $7,666,204 
Fed. inc. and Canadian 





income taxes ____--__ 2,509,635 1,362,042 3,154,698 4,616,453 
Mes wredit :.... 5: _ $3,663,817 $2,165,131 $4,728,003 $3,049,741 
Earned per com. share_ $5.02 $2.63 $6.21 $3.87 


NOTE—Deduction has been made for depreciation and all other 
charges, including Federal and Canadian income taxes (and provision 
for contingencies in the amount of $100,000 in 1949). Provision has 
been made for income taxes for the 12 months ended March 31, 1948, 
in accordance with the rates established by the Revenue Act of 1945,— 
V. 169, p. 2206. 


Appalachian Eleciric Power Co.—Redeems Debentures 


All of the outstanding Appalachian Power Co. 6% gold debentures, 
series A, due July 1, 2024, which were recently called for redemption, 
will be redeemed on July 1, 1949 at 110 and interest at the Centrai 
Hanover Bank & Trusi Co., trustee, 70 Broadway, New York, N. Y. 

-V. 169, p. 1986. 


Appalachian Power Ce.— Redemption of Debentures— 
See Appalachian Electric Power Co, above.—V. 166, p. 2410. 


Appeal Printing Co., Inc.—New Vice-President— 
Paulus P. Powell, Rear Admiral, United States Navy, Retired, has 
been elected a Vice-President.—V. 168, p. 2318. 


Argus, Inc.—Stock Issue Withdrawn— 


The offering on the 115,315 shares 5% cumulative preferred stock 
filed with the SEC Nov. 1, last, has been withdrawn.—V. 169, p. 2. 


Arkansas-Missouri Power Co.—Interim Notes Offered 


——The First Boston Corp. headed an investment banking 
group which offered to the public June 2 $3,150,000 642% 
interim notes, due Dec. 15, 1951, which are convertible 
into the preferred and common stock of the company on 
or after June 15, 1950. Issued in denominations of $45 
and authorized multiples up to $99,000, the notes are 
priced at $47 per $45 principal amount and accrued 
interest. 

Sale of Bonds Privately—Concurrently with the sale 
of the notes, the company is selling to two institutional 


investors, an aggregate of $5,500,000 first mortgage bonds,. 


series D, 342%, due March 1, 1979 at 100.50 and interest. 


The notes dated June 1, 1949, are convertible on or after June 
15, 1950, into one share of 6% preferred stock and two shares of 
common stock for each $45 principal amount. Payable at maturity 
in cash or, if the company so elects, by delivery of one share of 6% 
preferred stock and two shares of common stock of the company for 
each $45 principal amount. Redeemable at the option of the company 
at any time on or after July 15, 1950, on 30 days’ notice, in whole 
or in part, at $47.50 per $45 principal amount, plus accrued interest. 
Interest from June 1, 1949, payable Sept. 15, 1949, and quarterly 
thereafter. Trustee, Boatmen’s National Bank of St. Louis. Denomina- 
tions: $45 and authorized multiples up to $99,000. 


COMPANY & BUSINESS—-Company and its predecessgr corporations, 
have been engaged primarily in the purchase, transmissIon, distribution 
and sale of electric energy in northeastern Arkansas and southeastern 
Missouri for over 25 years. 


The territory served by the company, embraces an area of approxi- 
mately 5,600 square miles, having a population of approximately 
83,700. This area is largely agricultural, cotton, soy beans and alfalfa 
being the principal crops. Industries in the territory include cotton 
gins, cotton compresses, cotton seed and soy bean oil mills, barite and 
iron mining, alfalfa dehydrating plants, shoe and garment factories, 
granite plants, stone quarries and sawmills and wood working plents. 
Yor the 12 months ended Feb. 28, 1949, the company derived approxi- 
mately 18% of its operating revenues from the sale of electric power 
to pipe line transmission companies for the operation of gas and oil 
pipeline pumping stations, 


PURPOSE—Net proceeds trom tbe sale of the notes will be used 
by the company to pay temporary bank loans in the amount of $700,- 
000, previously incurred for construction purposes, and to provide 
approximately $1,000,000 for current general corporate purposes, in- 
cluding the discharge of accounts payable in the amount of $750,000. 
The balance of approximately $1,307,000 will be added to the general 
funds of the company and applied to expenditures for the completion 
of the Company's construction program through 1951. 


Concurrently with the sale of the notes, the company is selling 
io two institutional invesiors, at a price of 100.50% of the principal 
amount thereof plus accrued interest, an aggregate of $5,500,000 
Principal amount of its first fortgage bonds, series D, 3%%, due 
March 1, 1979. Net proceeds from the sale of the bonds, will amount 
to $5,477,000. An amount equal to the principal amount of the bonds 
will be deposited with the trustee under the mortgage indenture 
securing the bonds, pending withdrawal by the company on the basis 
of net property additions pursuant to the terms of the mortgage 
indenture. As these funds are withdrawn they will be applied to 
the construction expenditures of the company. 


Construction Program—Company presently contemplates construction 
expenditures of approximately $8,250,000 through 1949, 1950 and 1951. 
It is estimated that the funds required to complete this program, in 
excess of the $6,784,000 to be made available therefor as stated above, 
will be provided through retained earnings and provisions for depre- 
ciation and amortization during the period. . 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds— Authorized Outstanding 
Series A, 3%‘, due Dec. 1, 1974_~ $2,000,000 
Series B, 2%‘, due June 1, 1976__ ° | 500,000 
Series C, 342%, due Dec. 1, 1977_~ 1,000,000 
Series D, 342%, due Mar. 1, 1979__ | 5,500,000 

3%% sink. fund debs., due Apr. 1, 1972 $1,000,000 ~ - 980,000 

4% notes, maturing quarterly to March 
BS: MY il tices then msdn lg Shlain is one + 169,954 

6%% interim notes, due Dec, 15, 1951_ 3,150,000 3,150,000 


Pfd. stock, cumulative (par $25) ___ Ss. 
RR ERR eR 70,000 shs. 
Common stock (par $5)___._...___ > 500,000 shs. 221,5502% shs. 


*The mortgage indenture securing the bonds does not limit the 
total amount of bonds that may be issued’ or outstanding thereunder, 
but does limit the amount of bonds of Series A, Series B and Series 
C to $5,000,000 for each of these series and of Series D to $5,500,000. 
The authority of the board of directors to create bonded or funded 
indebtedness is limited to $15,000,000 without further action by the 
stockholders. 

tIssued Dec. 30, 1946, in the amount of $261,468, to the War Assets 
Administrator in connection with the purchase of approximately 62 
miles of 110 KV _ transmissicn line serving pumping stations Nos. 
7 anc 8 (formerly part of the Big and Little Inch pipe line system) 
of Texas Eastern Transmission Corp. 


Pay gr vr - to — cepitalization of the company, adjusted 
n each case oO give effect to the issuance and sale of the notes 
yom ag a or x = adjjusted further to give effect to the con- 
; ayment of the notes in shares of preferr - 
pe ornate Bh yap -~ dg preferred stock and com 
UNDERWRITERS—The names of the underwriters and the prin- 
cipal amount of notes to be purchased by cach are as follows: 


The First Boston Corp... $756,000 _—‘ Sills, Fair . 
Eastman, Dillon & Co. S, Fairman & Harris, 


400,500 NS ee ts 
Edward D. Jones & Co... 400,500 Siraus & Blosser... ___ “Saoes 
E. H. Rollins & Sons Inc. 400,500 Peitason, Tenenbaum Co, 76,500 
A. C. Allyn and Co., Inc. 247,500 Stix & Co... = ——«SGH’SOVD 
Metropolitan St. Louis Crowell, Weedon & Co. 49,500 
Pi Nog ay ey a na rae California Co... - 49,500 
fone A hd, eee ye acific Co. of California 49,500 


—V. 169, p. 2094, 





Arkansas Power & Light Co.—Earnings— 


Period End. Apr. 30— 1949—Month—1948 1949—-12 Mos.—1948 ; 
Oper. revenues -_---- $2,104,175 $1,725,778 $25,512,543 $20,094,106 

















Total oper. rev. deducs. 1,652,642 1,275,399 20,136,100 15,320,352 
Net oper. revenues- $451,533 $450,379 $5,376,443 $4,773,754 
Rent for lease of plant it 
enet) SEP ib 28,770 28,000 330,817 343,167 
Operating income $422,763 $422,379 $5,045,626 $4,430,587 
Other income - cs 2,225 594 35,287 12,827 
Gross income —-_---- $424,988 $422,973 $5,080,913 $4,443,414 
Int. ete. charges__ 113,028 109,198 1,381,650 1,262,987 
Met ingeme <._---.-- $311,960 $313,775 $3,699,263 $3,180,427 
Dividends applicable to preferred stocks 608,609 608,609 





Balance -_. i CME ETAT 


—V. 169, p. 2094. 


Armour & Co.—Introduces Deodorant Seap— 

Dial soap, a revolutionary new deodorant bath and toilet soap 
developed by this company will be: introduced in grocery stores on a 
national scale during June. The new soap has been available in drug 
and department stores in many of the larger cities. Five years and 
over $1,000,000 have gone into the development of Dial, according to 
an announcement.—V. 169, p. 2094. 


Ashland Oil & Refining Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1949-3 Mos.— 1948 1949-6 Mos.—1548 
Net sales and oth. inc.. $23,660,981 $11,934,973 $54,143,077 $23,836,387 





*Operating expense 19,207,901 9.541050 42,696,962 17,625,183 
Depletion, depreciation, 

amortiz. of intangible 

drilling costs, etc. 1,353,802 549,915 2,419,103 1,023,279 
Taxes on income (est.)- 1,075,000 648,321 3,188,900 1,855,321 

Net income ______-- $2,024,279 $1,195,686 $5,839,013 $3,332,600 
Preferred shares cutstdg. 

at enc of pericd_--__- 1,655,194 1,069,072 1,655,194 1,069,072 
Pre.erred stocks outstdg. 

at enc of period__ 461,192 27,591 461,192 27,591 


iEarns. per com. share_ $1.13 #1.09 $3.36 $3.05 
*Including cost of products sold, operating and general expenses, 
taxes (other than income taxes), and intcrest. +tAfter providing for 
preferred dividends. 
NOTE—The earnings of Allied Oil Co. and its subsidiaries acquired 
on Aug. 3, 1948 are not included in the 1948 figures.—V. 169, p. 2206. 


Associated Dry Goods Corp.—Buys Own Preferred Stk. 

The corpcration has acquired by purchase 7,522 shares of its 
first preferred stock and 4,300 shares of its second preferred stock, 
all formerly held in Holland. 

Robert J. McKim, President, ecnnounced that the corporation does 
not intend to reissue these shares.—V. 169, p. 2206. 


Associated Electric Co.—G. P. U. Makes $25,000,000 
Capital Contribution—See General Public Utilities Corp. 
below. 

Calls 44%% Gold Bonds— 


All of the £20,854,000 outstanding 412°, gold bends, due 1953, have 
been callec for redesaption on June 27, 1949, at 100 ana interest. 
Payment will be made at the Guaranty Trust Co. of New York, 
successor trustee, 140 Broadway, New York, N. Y.—V. 168, p. 146. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
Period End. April30— § 1949—Month—1948 1949—4 Mos.—1948 


Gross income =. _-~--- 
Net ry. oper. income__ 
2 | Fae. nares 
—V. 169, p. 106. 


3,270,730 13,750j086 15,860,196 
2,632,578 11,723,363 13,723,241 


2,921,572 
2,238,954 


ATF Inc.—New Director Elected— 


Leigh Willard, Chairman of the Board of Interlake Iron Corp., 
Cleveland, Ohio, has been elected a director. 

Mr. Willard is also President of the Carter Coal Co., Interlake Chem-. 
ical Corp., Interlake, Inc., and Olga Coai Co.; Vice-President of the 
Black Mountain Corp., and the Dalton Ore Co.; and, a director of 
Allis-Chalmers Manufacturing Co., American Coke & Coal Chemicals 
Institute, American Iron and Steel Institute, Congoleum-Nairn, Inc., 
Tilden Iron Mining Co., the Union Bank of Commerce, Cleveland, 
and the Black Mountain, Carter, Dalton, Olga and Interlake organi- 
zations.—V. 169, p. 374. 


Atlanta Gas Light Co.—Earnings— 


12 Months Ended— 
Operating revenues___..........__ a 


Mar. 31,'49 Mar. 31,'48 
.-.. $16,076,620 $14,966,912 





Natural gas purchased____....._._____- 8,701,755 7,333,855 
RE IN OE RE I 3,680,070 3,423,637 
Maintenance ________- SERRE TS E ” 670,129 567,901 
i oink os crciie eenatin ttakeid os kanes 504,000 447,000 
a sim aca elairelen neue! 419,188 376,456 
Federal and State income taxes_______________ 670,530 1,201,945 

Utility operating income___ nen Fe 
Total other income ____. i diclrtes lakscb-on Varin lmconetienal baie Abaca 281,398 391,731 





Gross income ____ niichiad ihiclatnaitedia hoon ein 


Ne $1,712,345 $2,007,847 
eens eee. GOGUucuees, . go cence 


380,164 259,673 





th gg ar td SA aa one eR y ce te ME $1,332,180 $1,747,974 





Preferred stock dividend requirements ____ ie 90,000 90,000 
Balance surplus -..................0...... $1,242,180 $1,657,974 
Earns. per share of com, stock (802,553 shares) $1.55 $2.07 


—V. 169, p. 1218, 


Atlanta & St. Andrews Bay Ry.—Earnings— ; 
April— 1949 1948 1947 1946 


Gross from railway. __ $135,730 $200,010 $158,705 $124,003 

Net from railway______ 36,966 95,355 67,464 38,851 

Net. ry. oper. income___ 11,677 39,239 29,164 12,734 
From Jan, 1— 

Gross from railway ____ 682,932 760,872 654,750 465,452 

Net from railway __ 243,915 355,228 277,832 125,151 

Net ry. oper. income__-_ 92,204 146,987 115,302 33,825 


—V. 169, p. 1986. 


Atlanta & West Point RR.—Earnings— 
April— 1949 1948 1947 1946 


Gross from railway--_—~ $327,311 $379,484 $318,550 $316,273 

Net from railway _____ 40,969 §5,230 9,522 7214 

Net ry. oper. income___ 5,813 23,594 *32,406 *173 
From Jan, 1— : 

Gross from railway____ 1,358,977 1,536,397 1,302,668 1,272,188 

Net from railway____- 164,370 309,672 27,309 71,194 

Net ry. oper. income ___ 8,567 72,443 *68,118 21,597 


*Deficit.—V. 169, p. 1986. 


Atlantic City Electric Co.—Merger Planned— 


The South Jersey Power & Light Co. and Atlantic City Electric Co. 
will merge if consolidation is approved by the stockholders of both 
companies and regulatory boaies. 

A proxy letter has been received by stocxholders of the Atlantis 
company asking approval of the merger, which has already been 
sanctioned by the beards of airectors otf -both companies, A specia! 
gy | AY of Atlantic City’s stockholders will be held June 27.—V. 169, 


$ $ $ $ ; 
38,179,864 41,003,221 153,621,238 157,977,941 


Atlantic Coast Line RR.—Earnings— 


Period End. Apr. 30— 1949—Month—1948 1949—4 Mos.—1948 
Operating revenues $11,291,733 $11,953,740 $48,188,360 $50,293 404 





Operating expenses 9,442,594 9,999,975 37,782,964 39,247.19) 
Taxes _____________--_ 1,100,000 1,100,000 5,000,000 5,000,000 
Equip. & jt. facil. rents 313,671 330,389 1,046,909 1,400,692 

Net ry. oper. income $435,468 $523,376 $4,358,487 $4,645,521 
Other income Cr987,622 Cr956,478 Cr2,194,495 Cr2,464 444 


15,191 
1,375,377 


Miscellaneous deducs.__ 4,843 4,654 
Fixed & contin. chgs._ 348,782 328,903 


13,598 
1,308,137 





Net income __----- ~ $1,069,465 $1,146,297 $5,162,414 $5,788 230 


—V. 169, p. 2094. 
Atlantic Gulf & West Indies Steamship Lines (& Subs.) 





Quarier Ended March 31—- 1949 1948 
Operating income ___- RT Ss LE Sa $5.033,679 $5,336,456 
Operating expenses (incl. overhead & deprec.) 5,185,700 5,464,430 

SSS "| _ , $152,021 $127,974 
Otner income (nec) —- Sens 41,627 53,032 

Gross loss _- . ; $110,394 $74,941 
Interest expense as ean . 9,808 19,157 

Net operating lIcss__- asia $120,202 $94,099 
Otber_ crecits «(met)__-- A ER 19,423 106,400 

Loss SEED $100,779  °$12.301 
Provision for Federal income taxes ‘ 1,627 1,497 
Minority interest in profit of The Santiago 

Terminal Go._._...~- ‘ =. Cr9,420 Crs, 917 

Loss transferred to earned surplus $111,828 °$1,886 


*Profit.—V. 169, p. 1770. 


Automatic Transportation Co., Chicago—Expansicn— 


A factory branch sales office and a service station and parts depot 
for its entire eastern territory has been established in New York, N. Y., 
by this company, manufacturers of electric industrial trucks, Elmer F. 
Twyman, General Manager, has announced. 

Quarters of the depot include 5,000 square feet of floor space, plus 
1,000 square feet of balcony storage area, in a new one-story brick 
building. 

The depot is capable of handling $1,000,000 a year in parts and 
service business, Mr. Twyman said. It will stock complete units for 
exhibit, sales and shipment, and give on-the-spot demonstrations of 
standard equipment. 


Baltimore & Ohio RR.—April Earnings— 


Period End. April 30— 1949—Month—1948 1949—4 Mos.—1948 

$ $ $ 
Railway oper, revenues— 33,576,154 29,575,497 124,247,986 120,880,139 
Railway oper. expenses 26,243,521 23,748,114 99,451,703 100,843,940 

















Net rev. fr. ry. opers. 7,332,633 5,827,383 24,796,283 20,036,199 
*Railway tax accruals__ 3,088,150 2,482,113 11,092,143 9,004,132 
Equipment rents (net)_ 695,415 81,205 1,101,046 Cr48,490 
Joint facil. rents (net)- 185,588 168,353 612,605 641,759 

Net ry. oper. income. 3,363,480 3,095,712 11,990,489 10,438,798 
UNE: SONG cn 445,310 399,417 1,736,594 1,413,964 

Total income __ 3,808,790 3,495,129 13,727,083 11,852,762 
Misc. deductions “4 46,947 8,941 167,235 51,571 
Fixed chges, other than 

int. on funded debt 12,841 95,354 354,107 511,687 
Fixed int. on fund. debt 1,495,441 1,463,318 6,000,546 5,832,333 
Conting. int. on funded 
STE dove in caeclbaste 629,735 635,026 2,528,803 2,540,453 

wet ‘isiceome —.....- ee 1,623,826 1,291,490 4,676,392 2,916,718 

*Include: 

Excise tax a/c Railroad Retirement Act___ ~~~ 3,388,117 3,506,004 
Tax a/c Railroad Unemployment Insurance Act 275,553 1,829,282 
Peete SO . SONOS. oc i cle oars 4,347,464 959,422 

NN csp nist shot cated a nas eens Iaiilies tinh dh Bhd potaaiomnine 8,011,134 6,294,708 


—V. 169, p. 2206. 


Bangor & Aroostook RR.—April Earnings— 


Period End. April 30— 1949—-Month—1948 1949—4 Mos.—1948 
Railway oper. revenues. $1,889,633 $1,660,038 $6,933,846 $6,812,813 











.Railway oper. expenses_ 919,663 852,534 3,584,849 3,815,191 
Railway tax accruals___ 389,093 230,801 1,458,556 1,267,487 
Railway oper. income_ $580,877 $526,703 $1,940,441 $1,730,135 
Rent income (net )_ ~~~ Dr50,364 Dr17,465 Dri42,246 Dri02,649 
Other income (net) ____ 2,459 1,055 11,876 6,547 
Income available for . 
fixed charges _____ $532;972 $510,293 $1,810,071 $1,634,033 
Fixed charges ____--- 50,292 45,386 187,914 185,212 
Net income ——_-~--~~ $482,680 $464,907 $1,622,157 $1,448,821 


—V. 169, p. 1879. 


Beatrice Foods Co.—Increases Common Dividend— 


The directors on June 1 declared a quarterly dividend of 75 cents 
per-share on the common stock and the wsual quarterly dividend of 
835 cents per. share on the 35%‘; convertible preferred stock, both 
payable July 1 to holders of record June 14. Previously, the company 
made regular quarterly distributions of 50 tents per share on the com- 
mon stock. Extras of 50 cents each were also paid on Jan. 2, 1949, 
and Jan. 2, 1948. ; 

C. H. Haskell, President, told stockholders that sales and earnings 
for the months of March and April, the: first two months of the 
current fiscal year, were approximately the same as a year ago. 

This showing has been due to an increase in physical volume, he 
said, as the average price per unit sold is below that of last year. 
Butter, ice cream, milk and cream, cheese (including cottage cheese. 
LaChoy products, frozen foods, have all. shown increases in unit 
sales over the same two months a year ago. We do not expect dairy 
prices at wholesale levels to decline much further in the immediate 
future due to govermment support of the markets and a good demand 
at consumer levels, Mr. Haskell stated. Scie 
_ The total sales last year of the plants and new departments added 
in the last ten years was $37,500,000. The increase in sales over 
the 10-year period of plants in existence 10. years ago was $95,300,000, 
or 160% .—V. 169, p. 1558. 


Beech Aircraft Corp.—Director of Sales— 
E. S. Satford, Manager of Beechcraft’s expert sales department since 


1945, has been appointed to the newly created position of Director © 
Sales.—V. 169, p. 1986. 


Bessemer & Lake Erie RR.—Earnings— 


April—- 1949 1948 1947 1946 
Gross from railway__.. $2,440, 290 $1,768,163 $1,503,661 $439,406 
Net from railway______ 830,027 595,652 509,273 *543,697 
Net ry. cper, ,inceme___ 555,078 424,377 443,747 * 463,989 

From January 1— 

Gross trom rai!way____ 5,982 363 4.937,325 4,512,730 2,239,208 
Net trom railway_____ 868,199 523,672 761,431 *1,251,556 
Net ry. oper. income___ 873,117 959,902 1,191,528 *396,985 


*Deficit—V. 169, p. 1986. 
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Boston Edison Co.—Sale of Notes Privately—The com- 
pany in November 1948 sold $23,000,000 3% 25-year notes 
dated Nov. 15, 1948 to the following companies: 


John Hancock Mutual Life Ipsurance Co.- $12,500,000 
Bankers Trust Cc., as trustee of various pension trusts 7,500,000 
Aetna Life Insurance Co. ‘ 3,000,000 


These notes were sold on an interest basis of 2.93% to the com- 
pany and are redeemable for sinking tund and for optiona] redemption 
prior to maturity at prices stated in the body of the notes. Also, 
peginning On Nov. 15, 1954, and continuing cn Nov. 15 of each year 
ihereafier through 1972, the company will redeem notes in the annual 
principal amount of $230,000. 

Part of the proceeds of the sale of these notes was used to pay off 
bank loans of $13,000,000. The balance of $10.000,000 was restricted 
by the Massachusetts Department of Public Utilities to use for addi- 
tions to plant after March 31, 1948, and will be used for its con- 
struction program.—V. 169, p. 2206. 


Boston & Maine RR.—April Earnings Lower— 


Period End. April 36— 1949—Month—1948 1949-4 Mos.—1948 
Operating revenues $7,244,298 $7,286,035 $28,085,406 $31,006,840 





Operating expenses -- 5,611,738 5,432,001 22,728,027 25,550,823 
Taxes .-- dienes 699,251 536,367 2,382,054 2.329.974 
Equipment rents (Dr)_- 295,466 337,717 1,074,115 1,723,886 
Jt. facil. rents (Dr) 22,649 36,439 141,084 146,737 

Net ry. oper. income- $615,194 $943,511 $1,760,126 $1,255,420 
Other income ---. as 88,7386 116,089 299,803 304,450 





Gress income -__--- $703,980 $1,059,600 $2,059,929 $1,559,870 





Rentals, int., etc._- 311,939 309,478 1,185,746 1,190,095 
Contingent charges 191,666 195,835 ~ 768,122° 785,514 
at SE, oo es $200,375 $554,287 $106,061 *$415,739 


*Deficit.- 
Group Tells ICC It Opposes Reorganization Plan— 


The “committee for holders of first preferred letter stock’’ has filed 


with the ICC a briei opposing the road’s securities modification pian. 

The committee is comprised of certain holders of A, B, C, D and E. 
first preferred stock. 

The road had eight classes of capital stock outstanding. Under 
the present plan pending before the ICC for voluntary adjustment 
of the company’s securities, the total par value: of the capital stock 
publicly held would be reduced from $104,347,300 to $82,443,178. 

This par value is to be divided bctween two classes of $100 par value 
stock—275,296,8 shares of new 5’ preferred stock and 549,134.98 
shares of new common. An additional 481,769.4. shares of common 
stock will be authorized to piovide for the conversion of the new 
preferred stock. Dividend arrears of the prior preference and first 
preferred stock will be canceled, and $24,431.78 shares of new stock 
will be distributed to holders of the present stock in ratios ranging 
from 0.05 to 1.2 shares, acecoraing to the calss of stock now held. 
Holders of all first preferred classes, preferred and common, will 
receive new common stock only, but hoiders of prior preference stock 
will receive one new share of common and 1.2 smares of new preferred 
for each share now held. 

The committee protesting the B & M plan said that the road is 
“not only thoroughly solvent,’’ but that public interest does not 
require such a reorganization as is proposed.—V. 169, p. 1879. 


Brillo Manufacturing Co.—Earnings }.ower— 


3 Months Ended March 31— 1949 1948 
Net income after charges & Fed. income taxes $52,984 $97,285 
“Earnings per common share ra . $0.53 $0.62 


‘After provision for class A cividends. 

The balance sheet at March 31, 1949, shows total current assets of 
$1,758,970 and total current liabilities of $681,147. Cash on hand 
and in banks on March 31, i949, increased to $1,034,568 from the 
$657,321 renorted at the end of March in 1948. 

In commenting on the company’s operetions for the quarter, Milton 
B. Leeb. Prosident, stated: 

“Although some segments of the national economy have shown 
weakness in recent months, Briillo factcry preduction centinued at 
capacity, utilizing plant facilities to the fullest extent. Pvreduction 
costs, including raw materials. and labor, remained on a basis com- 
parable to those of the previous quarter. 

“By pursuit of active sales pclicies and by developmeni of pro- 
ducticn efficiencies and economies, a satisfactory return should be 
shown during the second and third quarters of 1949.""—V. 169, p. 598. 


Bristol County (R. L.) Water Co.—Issue Placed Private- 
ly—The Mutual Life Insurance Co., New York has pur- 
chased $1,250,000 34%% first mortgage bonds, due in 
1979. Proceeds will be used for refunding purposes and 
to reimburse the company for capital expenditures, and 
for additional improvements. 


Calls 334% Bonds— 


The company has called for redemption on July 1, next, all of its 
outstanding $850,000 first mortgage 3°4% bonds, series A, due 1956, 
at 101 and interest. Payment will be made at the Industrial Trust 
Co., trustee, 111 Westminister St., Providence, R. I 

Bondholders may, at their option, surrender any of said bonds at 
any time prior to the redemption date and receive the full redemption 
price, plus accrued interest to July 1, 1949.—V. 151, p. 2037. 


Bryant Park Building, Inc., N. Y.—Partial Redemption 


_There have been called for redemption on July 1, 1949, $95,500 of 
first mortgage leasehold bonds. Payment will be made at the Central 
Hanover Bank & Trust Co., trustee, at principal and accrued interest. 
~—-V. 150, p. 3966. 


Budget Finance Plan, Inc. of California — Acquires 
Oregon Office— 


In a joint statement by Charles S. Offer, President, and Albert 
Behrstock, Chairman of the board, this corporation has announced 
acquisition of the 12-year old Ballin Finance Co.-.of Portland, Ore., 
—— will henceforth be operated under. the name Budget Pinance 

an, 

The Portland office is the 19th in the growing Budget Finance Plan 
chain, and its acquisition marks the fifth Western state to be in- 
cluded in Budget Finance Plan's expansion program.—V. 169, p. 1218. 


California Oregon Power Co.—Capital Increase, Etc.— 


According to a statement issued May 25 by A, S. Cummins, President; 
Stockholders of The California Oregon Power Company at their annuel 
meeting held in Medford, Oregon, on May 24 reelected all directors 
and approved proposals to increase the authorized amount of common 
Stock and remove the restriction which would limit unsecured indebted- 
ness after Jan. 1, 1950. - 

Mr. Cummins further. stated that at a meeting of directors held 
immediately following the annua] meeting, all officers were reappointed 
for the ensuing year.—V. 169, pp. 1443 and 1330. 


Cambria & Indiana RR.—Equipment Trust Certificates 


The ICC on May 20 granted the company authority to assume: obli- 
gation and liability, as guarantor, in respect of not exceeding $650,000, 
+ equipment-trust ‘certificates, series A, to, be issued by the Provi- 

ent Trust Co. of Philadelphia, as trustee, and sold at 99.319 and 
dividends in connection with the procurement of certain equipment. 
—V..169, p, 2006. 
be 


Campbell, Wyant & Cannon Foundry Co.—Secondary 
Offering—Blyth & Co., Inc. on May 23 effected a sec- 
ondary distribution of 14,400 shares of capital stock (no 
par) at $19.50 per share. Dealers discount 75 cents.— 
V. 169, p. 2206. 


Canada Dry Ginger Ale, Inc.—Earnings— 
(Irciuding Wholly-Owned Subsidiary Cempanies) 


Six Months Ended March 31— 1949 1948 
Net sales $23,320,380 $22,626,144 
Cost of goods sold 12,079,924 11,445,974 
Advertising, selling, distributing and general 

and administrative expenses 9,826,816 9,650,925 
Income deductions (net) 12,981 44.628 





$1.370,658 $1,484;547 


Net inccme 


Feceral income taxes 374,254 427,947 
Foreign income and excess profiis taxes 128,447 132,850 
_ Net income for period $867,956 $323,719 
Preferred dividends 106,406 10¢,406 


Net ineome per comicon share $C.40 90.43 
. NOTE—Above summary includes provision for depreciation of build- 
ings machinery, equipment, etc., in the respective amounts of $560,549 
and $352,720 tor the six months ended March 31, 1949 and 1948.— 
V. 169, p. 1663 


Canadian Pacific Ry.—April Earnings Slightly Off— 
Period End. Apr. 30— 1949--Month—1948 1949-4 Mos.—-1948 

$ $ $ ~ 
30,136,788 27,520,495 115,695,086 105,078,883 
28,832,033 26,197,131 114,071,681 102,420,034 


Gross earnings -- 
Working expenses 


1,304,755 1,323,364 1,623,405 2,651 


Net earnings _-_- 
—V. 169, p. 2100. 

Capital Airlines, Inc.—Earnings— 

Quarters Ended March 31- 1949 1948 
Operating revenue £5.480,236 $4,176,770 
Operating expenses 5,333,716 4,999,619 

Operating loss 2 $253,480 ; $822,841 
Other income ceductions (net) 145.640 185,120 


: bocas $499,120 $1,007,961 
CONDENSED BALANCE SHEET, MARCH 3], 1949 


‘ ASSETS—Cash con hand and demand deposits in banks, $2,895,188; 
receivables, $1,950,461; maintenance and operating supplies (at cost), 





Net loss —- 


$299,886; demand deposits in banks reserved for sinking tund payment: 


due May 1, 1949 for retirement of debentures, $1,353,085; property and 
equipment, at cost (less allowances for depreciation and obsolescence of 
$8,356,184), $5,543.273; engines and equipment purchased for flight 
equinment, orders for which were cancelled (at cest), $1,714,964: pre- 
paid expenses and deferred charges, $370,556; investments in end 
advances to airline service erganizations, 872.446; unamortized debt 
discount. and expense, $230,768; total, $14,431,627. 


LIABILITIES—Notes payable to banks, aue Sept. 30, 1949, $2,500,000: 
eccounts payable, $595,003; transportation taxes, emplovees’ withholding 
taxes, etc., $394,887; accrued liabilities, including payrolls, $589,979; 
deposits on air travel card accounts, $309,376: unearned transporta- 
tion revenue aud ticket refund liability, $273,530; 15-year 2%‘% con- 
vertible income debentures, due Sept. 1, 1960, $9.850,000; reserve for 
uninsured damage to aircraft, $107255; common. stock (par $1), 
£479,083; capital surplus, $2,858,725; earned deficit, $3,506,215; total, 
$14,431,627.—V. 169, p. 2206. 


Capital Transportation Co., Little Rock, Ark.__Reduces 
Opersting Expenses—Add Six More Coaches— 

One year after converting two main lines to trolley coach operation, 
this. company found that its trolley coaches were costing nearly a 
third less to operate per thousand seat miles than the rest of its 
system. 

In 1948, the company converted four main lines, that had been using 
motor buses and streetcars. into two trolley coach lines. At the end 
cf the tirst year of operation of the trolley coaches, Capital Transpor- 
tation’s Motor Coach Operation Division's average cost per thousand 
seat miles was $9.96. The trolley coach division, operating 29 General 
Electric-equipped coaches, averaged only $6.94 per thousand vehicle 
seat miles for a saving of 30.3‘. 

In addition, trolley coach expenses are down 23.1‘) below the system 
average for cost per thousand passengers, and trolley coach expenses, 
totaled, are 29:6‘. less than total motor coach expenses per thousand 
passengers. . 

The company has added six more coaches to its system and, as a 
resuit of the lowered expenses, plans to convert two more lines to 
trackless trolley travel in 1949 and 1950. 


Capitol Records, Inc. (& Subs.)—Earnings— 


Three Months Ended March : 1— 1949 1948 
Gross sales, less discounts, returns and allows. $3,126,228 $4,825,523 





Cust: of enees 2008. .252..<.....- Nae ica = 2,145,587 2,914,192 
Selling, general and administrative expenses 912,743 949,681 
Net operating profit___. : aaabew awe - $67,898 $961,650 


Income charge _-_-~-. eats — : ‘ 985 9,062 
Provision tor Federal income taxes_- ‘ 26,500 364,000 
I cass stn beige a $40,413 $588,588 
“Earnings per common share a $0.04 $1.32 
“Based on 430,000 shares outstanding as of March 31, 1948, and 
476,230 shares as of March 31, 1949.—V. 169, Pp. 2100. 


Carman & Co., Inc. (& Subs.) —Earnings— 
3 Months Ended March 31— 1949 1948 1947 


Net profit after charges and taxes_ £16,468 $62,343 $94,041 
“Earnings per common share after 
preferred dividends __----~-~-. ; $0.005 $0.14 $0.24 


*Basec on 346,628 shares of $2.50 bar value common stock out- 
standing.—V. 168, p. 2319. 


Central Arizona Light & Power Co.—Registers With 
SEC— bs 

The company May 26 filed a registration statement with the SEC 
proposing the public offering of 80,000 shares of cumulative preferred 
stock ($50 par). 

The First Boston Corp. and Blyth & Co., Inc., are named as the 
principal underwriters. The offering price and underwriting terms 
are to be supplied by amendment. : 

Net proceeds will be used in part to pay outstanding construction 
loans of $1,000,000 and the remainder applied toward the cost of new 
construction, involving estimated expenditures aggregating $19,125,000 
through 1950.—V. 169, p: 1776. : 


Central of Georgia Ry.—Earnings— 


April— 1949 1948 1947 1946 
Gross from railway. $3,036,921 $3,185,285 $2,717,820 $2,735,706 
Net from. railway _---~ 327,873 444,445 283,351 197,445 
Net. ry. oper. income__-- 88,482 162,177 44,510 *325 


. From Jan, 1— 


Gross from railway... © 12,214,307 12,440,250 10,812,801 10,999,747 
Net from raeilway---~-- 1,317,778 1,606,454 827,546 779,802 
Net ry. oper. income___ 293,200 443,026 *139,585 47,670 


*Deficit.—V. 169, p. 1987. 


Central Illinois Electric & Gas Co.—Earnings— 


12 Months Ended March 31 1949 1948 
Operating revenves $11,115,720 $10,025,860 
Operation 5,675,369 4,947,987 
Maintenance 978,687 734,422 
Depreciation 822,500 727,500 
General taxes 777,128 713,942 
Federal income taxes $42,519 897,934 


$2,019,515 $2,004,073 
Dr449 9,097 


Utility operating income 
Oiher income (net) 





$2,019,066 $2,013,171 
657,121 569,262 
$1,361,944 $1,443,910 
164,000 164,000 


Gross income 
Income deductions 








Net income - 
Preferred stock dividend 1:equirements 





Balance applicable to common stock- $1,197,944 $1,279,910 











Earnings per share of com, stock (560,000 shs.) $2.14 $2.29 

V. 169, p. 1106. 

Central Indiana Gas Co.—Earnings— 

12 Months Ended March 31— 1949 1948 
Operating revenues $5,199,294 $5,156,404 
Natural gas purchased 2,205,037 2,306,148 
Other operating expenses , 891,264 802,714 
Maintenance hn 297,951 290,954 
Depreciation 165,758 153,556 
Amortization of untility- plant acquis. adjust. 637,500 275,000 
General taxes : 237,323 303,107 
Federa] incame taxes. 515,683 502,857 

Utility operating income $148,776 $522,057 
Other income (net) 638,004 361,203 

Gross income $786,780 $883,260 
Income deductions 111,293 193,671 

Net income . $675,486 $779,589 


-—V.. 168, p. 2223. 


Central Maine Power Co.—Earnings— 
Period End. April 30—- 1949——-Month—1948 1949—-12 Mos.——-1948 
Operating revenues $1,654,627 $1,560,373 $20,548,041 $18,595,571 




















Operating expenses .- 728,369 680,381 10,990,645 11,086,697 
Total taxes 396,538 377,214 3,942,852 3,315,756 
. Net operating income $529,710 $502,778 $5,614,544 $4,193,118 
Non-oper. income (net) 1,541 20,531 19,002 38,098 
Gross income $531,251 $523,309 $5,633,546 $4,231,216 
Total deductions 148,361 131,034 1,705,149 1,472,027 
Net income $382,890 $392,275 $3,928,397 $2,759,189 
Pid. div. requirements 67,023 67,023 804,348 804,394 
Balance for com. stk. $315,867 $325,252 $3,124,049 $1,954,795 
Earns, per com. share $0.16 $0.17 $1.58 $0.99 
—V. 169, p. 2207. 
Central RR. Co. of New Jersey — Files Compromise 
Change of Reorganizatioi Plan—Asks ICC to Modify Its 


Approval— 

The company: has filed a compromise modification of its plan of 
reorganization under the Mahaffie Act with the ICC. 

Henry 8. Drinker of Philadelphia, special counsel. for the road, filed 
a petition with the Commission to reopen the proceeding and to 
reconsider and modify its. order of Feb. 28, 1949, approving the 
original plan. ‘The Commission is expected to hold a hearing about 
June 13. 

The modified plan providing that holders of 5% general mortgage 
pends receive ‘four Shares oi ciass A stock for each $1,000 principal 
amount, instead of 5.979 shares as originally provided, Holders of 
4°. bonds would receive 1.72 shares instead of 2.555 shares. 

At’ the time of exchange one year's additional interest on the 
general mortgage bonds, amounting to $2,386,650, would be paid in 
cash, 

The effective date of the plan is tixed as July 1, 1949, instead of 
Jan.:}, 1949. 

The remainder of the acctued and unpaid interest as of July l, 
1944, amounting to 45 years’ interest, would be paid in interest 
certificates, 

Other provisions of the original plan are unchanged.—-V. 169, 
p. 1880. 


Central RR. of New Jersey—Earnings— 
Period End. Apr. 30— 1949-—-Month—1948 1949-4 Mos.—-1948 
Operating revenue $3,083,501 $3,369,245 $12,497,606 $13,506,186 








Net ry. oper. income- 354,609 “221,980 *1,877,785 *2,037,153 
Grcss income __ : * 209,065 193,104 *1,258,356 °1,008,784 
Dedues. from gross inc. 219,362 207,317 857,763 837,958 

Net income $428,427 $14,213 °$2,116,119 *$1,846,742 


‘Deficit.—-V. 169, p. 1880. 


Central RR. of Pennsylvania—Earnings— 
Period End. Apr. 30— 1949--Month—1948 1949—4 Mos.—1948 
Operating revenue $1,524,092 $1,611,312 $5,855,473 $6,469,740 





Net railway oper. ine.. 760,396 751,505 2,814,335 2,880,408 
Gross income , 764,410 754,776 2,848,295 2,895,471 
Deducs. from gross inc. 319,579 368,736 1,282,016 1,435,713 

Net income . . $444,831 $386,040 $1,566,279 $1,459,758 


—V. ‘169, p. 1880. 


Ceitral & South West Corp, (& Subs.)—Earnings— 
Feriod End. Mar. 31—- 1949—-3 Mos.—-1948 1949-—12 Mos.—-1948 
Operating revenues $15,605,231 $14,357,575 $63,111,333 $56,023,935 


Operation -_-_--- 5;270,628 5,000,624 21,504,461 19,211,352 
Maintenance : 2,062,203 1,688,076 7,103,219 5,848,181 
Depreciation . ; 1,624,310 1,408,697 6,026,605 5,183,884 
Amortiz. of plant acquis. 

adjustments ._.__- 32,800 32,800 131,202 164,002 
Taxes, other than Fedad- 

eral income 1,389,673 1,275,944 5,320,294 4,914,305 
Federal income taxes--- 1,726,000 1,699,700 7,441,700 6,337,100 





$3,251.734 $15,583,852 $13,765,111 





Net operating income $3,499,517 3 Q 
Other income (net) 12,303 5,306 107,296 100,458 
_ Gress income »-_-__-: $3;522,820 $3;257,040 $15,691,148 $13,865,569 
Deducts. from gross inc. 1,428,582 1,318,432 5,579,085 4,787,508 





Net income ____-- $2,083,238 $1,938,608 $10,112,063 $9,078,061 


Earnings per -share ‘ ‘on 





7,259,606 com. shares $0.29 $0.27 . $1.39 $1.25 
STATEMENT OF INCOME (Company Alone) 

12 Months Ended March 31— 1949 1948 
Divs. on com. stock of subsid, cos. consolidated $6,105,576 $5,636,133 
Other income ____. a ee ae 11,293 4,464 

Meir s.) a boust, af st eS ES Aide $6,116,869 $5,640,597 
General and administrative expenses__---—__- 225,937 182,126 
Taxes, other- than Federal :ncome__-_-._-~- 7,845 21,601 

aseiens 335,000 315,000 


Federal income taxes___~_~_- Mabie ss 





$5,548,087 $5,121,870 
109,375 78,570 


$5,438,712 $5,043,300 


NS oi eiiebleciiediminpatelsen vivgiite 
Interest on notes payable._........-.-- 





OU Se ok oe ce neg eranns abc gumnd 
—V. 169, p. 2207: 
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Central Vermont Ry. Inc.—Earnings— 5 
April— 1949 1248 1947 1946 
Gross from railway... 3605,600 $868,000 $714,713 $585,347 
Net from railway__---- 122,446 178,319 93,431 °44,838 
Net ry. oper income-_-- 45,666 56,384 *12,351 *146,266 


Frem January 1— 
Gross from railway- 3.152,600 3,297,060 3,095,608 2,515,006 
Net from railway. ~~~ 346.600 511,195 457,909 = 13,560 
Net ry. oper. income. _-_ * 14,383 65,711 29,599 *421,420 


*Deficit.—V. 166, p. 1987. 


Certain-teed Products Corp. (& Subs.)—Earnings— 











3 Months Ended March 31— 1949 1948 
SOE SI tahoe no Sst en 55 oS tee ee $9,188,343 $12, 782,006 
Profit cn contract processing..---.--..--~--~-~-- 87,294 76,390 
Cost of goods sold, selling, admin. and general 

expenses, depreciation and cepietion__-.~---~- 7,941,425 10,323,824 

RS nn necting ererena $1,334,211 $2,534,572 
Other income (met)____---- sees Bae Ra 63,227 39,414 

ee ee ee $2,573,987 
Interest on sinking fund debeniures___ ~~ -~--~-~- 27,781 29,749 
Prov. fer U. 8. and Canad. income taxes (est.) 538,601 994,994 

Wes teesme. .,.........- gure Tedlep $831,056 $1,549,243 
*Earnings per common share e oa $0.50 $0.94 


*aAfter preferred dividend r2quirements.—V. 169, p. 496. 


Charleston & Western Carolina Ry.—Earnings— 


April— 1949 1948 1947 1946 
Gross from railway___-_ $443,552 $398,152 $369,841 $288,498 
Net from railway______ 82,253 43,249 66,328 7,072 
Net ry. oper. income___ 36,773 3,065 24,127 *18,771 

From Jan, 1— 

Gross from railway ___- 1,686,299 1,642,272 1,553,369 1,194,282 
Net from railway____-~- £28,401 246,435 342,560 1,591 
Net ry. oper. income___ 73,733 90,973 189,737 *93,720 


*Deficit—V. 169, p. 1987. 


Chesapeake & Ohio Ry. Co.—Earnings Improve— 
Period End. April 30—  194°—-Month—1948 § 1949—4 Mos.—1948 
$ s $ 
Reilway oper. revenues. 28,973,930 19,618,720 100,079,029 95,491,439 


U. S. and Canadian in- 
come and excess prof. 


pe Pa aa ORT 2,719,066 Cr31,555 6,712,000 2,860,653 
Other railway taxes____ 1,388,687 1,559.730 5,644,680 6,814,103 
Net ry. oper. inccme___ 5,048,258 676,595 13,486,156 7,115,779 
RISEN ET ER 4,103,669 *167,292 9,452,352 4,221,088 
tEarns. per com. share_ $0.52 Nil $1.18 $0.51 


'*Deficit. tCalculated on number of share outstanding at ends of 
respective periods after allowing for preferred dividend requirements. 
—V. 169, p. 2207. 


Chicago Burlington & Quincy RR.—Earnings— 


April— 1949 1948 1947 1946 
‘Gtoss from railway.___ $16,442,497 $17,780,516 $17,375,522 $14,219,601 
‘Net from railway ._____ 2,089,426 4,408,769 5,853,155 2,996,494 
Net ry. oper. income___ 273,332 1,704,391 2,562,092 1,122,996 

_ From Jan. 1— 

Gross from railwey_._.__ 68,633,571 74,350,789 70,259,832 67,869,813 
‘Net from railway______ 14,057,925 21,642,445 25,877,338 22,219,328 
Net ry. oper. income___ 4,575,204 9,245,813 12,421,443 10,856,540 


—V.. 169, p. 1987. 


Chicago Corp.—Ceases to Be Investment Company— 

© The corporation (investment company) has made application to 
the SEC for an order declaring that it has ceased to be an invest- 
ment company within the meaning of that term as defined in sec- 
tien (3 (a) of the Investment Company Act—and therefor exempt 
from: the Act. 

Interested persons were siven until June 8 to request a hearing 
betoré the Commission upon the application. 
, Chicago asserts that it is not now an investment eompany, its 
“dominant’’ activity being the operation of its oil and gas division. 
‘This division consists of the plants and properties formerly owned 
by Corpus Christi Corp. and, Coastal Recycling Corp., in which 
Chicago had an investment until 1941, when it acquired direct owner- 
ship and engaged in the operation of their plants and properties.— 
V. 169, p. 1978, 


Chicago Corp.—To Purchase Busline Debs.— 


The SEC May 26 announced the issuance of an exemption order 
permitting the corporation to purchase not in excess of $525,000 of 
$624,825 aggregate principal amount of 5% subordinated convertible 
debentures, due July 1, 1955, to be issued by American Buslines, Inc., 
an affiliated company.—V. 169, p. 1987. 


Chicago & Eastern Illinois RR.—Equip. Trust Certifi- 
cates Offered—Offering of a new issue of $1,800,000 
252% equipment trust certificates, series G, maturing 
each Jan. 1, and July 1, from 1950 to 1964 was made 
June 2 by a banking group headed by Salomon Bros. & 
Hutzler, The certificates are priced to yield from 1.40% 
to 2.90%, and will be issued under the Philadelphia plan. 
Thev are being offered subject to approval of the ICC. 

_ Associated with Salomon Bros. & Hutzler in the offer- 
ig rgd _—— & Co., Union Securities Corp. and Stroud 
o., Ine, 


euue — gg ~— 1 on a bid of 99.034, a net interest cost 
1a, sev, Stuart Co. Inc., bid 99.679 for a 234% ; 
—V. 169, p. 1987. i9 a 4 coupon 


Chicago & Eastern Hliuois RR.—Earnings— 


April— 1949 1948 1947 

Gross from railway... $2,305.076 $2,447,777 $2.183.847 $1,813,763 
Net from railway.___ 163,510 544,273 200,009  °161.607 
Net ry. oper. income. __ "71/514 243,464 °26,643 *435.208 
MR: Jan, 1— 

ross from railway... 9,895,858 10,340,853 9.035.926 7 

Net from railway... 1,390,654 1.838.967 1'311'316 rine 
Net ry. oper. income. __ 427.493 644,395 105,894 °1,029.317 


*Deficit.—V. 169, p. 1987. 


Chicago Great Western Ry.—Equipment Trust Ctfs.— 


The ICC on May 20 granted the com 
Pany authority to as: 
yee and liability, as guarantor, in respect of mat ‘causing 
$7,020,000 234% equipment-trust certificates to be issued by the Conti- 
nenta] Illinois National Bank & Trust Co. of Chicago, as trustee, and 


sold at 99.61 ; 
certain cquipmntnt “ividends in connection with the procurement of 


EARNINGS FOR APRIL AND FIRST FOUR MONTHS 


April— 1949 1948 7 

: 194 
Gross irom raliway a $2,555 681 $2,760,265 $2,584,976 $2 so0.008 
; eee 725,989 558.82 233. 
Net ry. oper. income___ 159,024 275,169 243-085 *e0 Sea 


From Jan, 1— 


Gross from railway 10,680,539 

: ws 680, 11,035,391 9.900.677 
Net from railway __ 2,555,986 2,800,015 2 220.394 = +4 
Net ry. oper. income 850,853 967,092 883,633 *569.713 


Y..10-1-—V. 169, p. 2207. 


Chicago & Western Indiana RR.—Partial Redemption 


The company has called for redemption on Sept. 1, next, for account 
of the sinking fund, $446,000 of first and refunding mortgage 4% 
sinking fund bonds, series D, due Sept. 1, 1962, at par and accrued 
interest. Payment will be made at the Bankers Trust Co., trustee, 16 
Wall St., New York, N. Y.—V. 168, p. 2320. 


Chilean Nitrate & Iedine Sales Corp. (Corporation de 
Ventas de Salitre y Todo de Chile)—Partial Redemption 


Holders of 5% sterling income debentures are being notified that 
£59,400 principal amount of these debentures have been drawn for 
reedmption at par on June 30, 1949. The debentures will be payable 
with accrued interest to redemption date in sterling at the counting 
house of J. Henry Schroder & Co. in London, England; in dollars 
at the office of J. Henry Schroder Banking Corp. in New York; in 
florins at the office of Nederlandsche Hande] Maatschappij N. V., in 
Amsterdam; in Swiss francs at Credit Suisse, in Zuricn; and in 
French francs at Banque de Pair et Des Pays-Bas, in Paris.—V. 169, 
Pp. 1664. 


Cincinnati Gas & Electric Co. (& Subs.) —Earnings— 
Period End. Mar.31— 1949—3 Mos.—1°48 194912 Mos.—1948 


Gross revenues __----- $17,017,813 $15,505,882 $56,316,607 $50,175,555 
Operation and maint. - 9,158,624 9,051,931 34,430,743 30,782,895 
Depreciation _- shite iein 926,632 900,924 3,433,150 3,289,096 


1,002,194 877,548 3,636,232 3,302,129 
2,083,270 1,625,031 4,917,428 4,290,856 


General taxes Be 
Federal income taxes__ 


Net operating rev... $3,847,091 $3,050,447 $9,899,052 $8,510,577 














Other income —_-+-+-- 39,814 ‘3,252 123,656 18,897 
Gross income __---~-- $3,886,905 $3,053,699 $10,022,708 $8,529,475 
Interesi, etc. fixed ches. 377,632 271,151 1,358,944 1,200,732 
Net income —_._.._--- $3,569 273 $2,782,547 $8,663,764 $7,328,742 
Pfd. div. requirments_-_ 270,000 270,000 1,080,000 1,080,000 





Balance -._- I. $3,239,273 $2,512,547 $7,583,764 $6,248,742 


—V. 169, p. 2101. 


Cincinnati New Orleans & Texas Pacific Ry.—-Earnings 
April— 1949 1948 1947 1946 
Gross from railway... $3,446,209 $3,282,819 $2,843,263 $2,319,474 
Net from railway__-- 1,388,153 1,218,927 938,192 532,108 


Net ry. oper. income___ 785,114 701,969 494,713 275,309 
From Jan. 1— 

Gross from railway... 12,696,521 12,908,663 11,205,881 9,188,344 

Net from railway__-~~-~-~ 4,057,667 4,533,186 3,485 324 1,888,502 

Net ry. oper. income_-_- 2,265,032 2,597,952 1,876,826 1,038,560 


—V. 169, p. 1988. 
Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 








3 Months Ended March 31— 1949 1948 
*Total income excl. of dividend income, etc.-_-—~ $461,594 $628,408 
Dita eee 2 oo mets §00,691 621,588 

I i. aciiatanetntitin askin Sib shee a it $1,062,265 $1,307,997 
Interest on long-term debt_.~~..-------------- 28, 150 29,500 
Prov: for deplet., ceprec. and amortization - - 132,913 110,830 
Prov. for Federal taxes on income (est. )----~~- 137,190 178,670 

Net profit (excl. of security. trensactions )-_~_-~- $763,522 $88,996 
Number of common shares__—-_..------------- 2,266,738 2,157,338 
Earnings per common share___---~~- $0.12 $0.22 


*Before deducting interest on long-term debt and provisions for 
Gepletion, depreciation and amortization (cxcept cust depletion appli- 
cable to sales of real estate and timber. 

NOTES—The company’s proportion of the net loss of subsidiaries not 
consolidated and dividends paid by such subsidiaries amounted to 
$105,825 in 1949 ($294,650 in 1248). Such net loss arises from opera- 
tions of subsidiary railroad company whose revenue results meinly from 
transporting iron ore from the mines to upper lake docks during the 
navigation season which did not open until the last week of March 
in the current year. 

Total provisions for depletion, depreciation, and amortization for 
the period of three months ended March 31, 1949, were $126,004 and 
$163,252 in 1948 (including cost depietion in the amounc o: $2,784 in 
1949 ard $934 in 1948, applicable to sales of real estate and timber) 
of which che applicable amount of $50,307 (1948, $51,488) was 
charged to surplus arising from adjustment of properties and invest- 
ments to amounts established for Federal income tex purposes.—- 
V. 169, p. 1111. 


Cleveland Electric Dluminating Co. (& Sub.)—Earns. 


12 Months Ended March 31— 1949 +1949 _ 11948 = 
Total operating revenues_. $62,157,001 $62,157.001 $55,240,877 


Production - 25,376,286 25,376,286 20,959,914 
Transmission 1,051,154 1,051,154 920,295 
Distribut:on 4,943. 866 4,943,866 4,359,478 
Commercial . 2,613,066 2,613,066 2,421,388 


Administrative and general expenses 4,907,635 4,907,635 4,414,691 
Taxes, other than income (est.) 5,066,120 5,287,120 4.590.830 
Federal income taxes (est.) ~~ 4,258,180 3,944,180 5,220,000 
Amount charged to earned surplus. Cr226,000 Cr226,000 Cr1,162,000 
Credit for transfer from reserve for 

future Federal income taxes__-_-_- Cr135,000 Cr135,000 Se 
Provision for depreciation.__________ 5,193,576 5,821,576 5,354,000 
Credit for transfer from reserve for 


postwar adjustments ____--_. Cr118,000 Cri118,000 Cr680,000 





Net operating revenues_____--_ $9,226,119 $8,691,119 $8,842,282 
Total non-operating revenues-. 453,481 453.481 322,100 





$9,679,599 $9,144,599 $9,164.382 
1,420,443 1,420.443 1,502,225 


Gross income .. =... 
Total deductions __ 





ERM SEY © 5 aay $8,259,157 $7,724,156 $7,662,156 
Earnings per common share: 
Baseq on 2,324,564 shs. then outstdg. £3.06 $2.83 $2.80 
Based on 2,789,476 shs. now outstdg. 2.55 2.36 2.34 
“Present accounting basis. tOn a comparable accounting basis. <As 
previously reported.—-V. 169, p. 1988. 


Clinchfield Coal Corp.—Halves Dividend— 


The directors on May 31 declared a quarterly dividend of 25 cents 
per share, payable June 27 to stockholders of record June 13. This 
compares with 50 cents paid on March 28, last. Payments in 1948 
were as follows: Jan. 12, a special of 80 cents; March 5-and June 10, 
dividends of 25 cents each; and Sept. 6 and Dec. 27, $1 each. 

An official statement said: ‘‘While current earnings are on a satis- 
factory basis, the directors felt that in view of the possibility of a 
prolonged suspension of operations in the coal industry, it was wise 
at this time to conserve cash resources.’"’—V. 169, p. 903. 


Cockshutt Plow Co., Ltd., Brantford, Canada—Earns. 
Six Months Ended— Apr. 30, 49 May 31, °48 


Net pricfit after charges and income taxes_... $1.039,141 $881,786 
Wumber Gf. common: shares..._-....--.......... 427.240 320,430 
en eo cain b eoppaeeinns $2.43 $2.75 


Cc. Gordon Cockshutt, Presideni, on May 19 said in part: 


“Sales for the six months, ended April 30, 1949, are reasonably 
higher than during the corresponding period of 1948, and indications 
point to another satisfactory year in 1949. 

“The continuous postwar records of new high levels in agricultural 
implement production, with each succeeding year establishing a higher 
output than the vear before, are over. 

“Inventories are seasonally higher and are in line with expected 
sales. Current assets chiefly consist of inventories. 

“Net working capital at April 30, 1949 of $13,659,041 compares 
with $12,639,417 as at Oct. 31, 1948.""-—V. 168, p. 1692. 


Colerado Central Power Co.—Registers With SEC— 


The company May 26 filed a registration statement with the SEC 
proposing the issuance and sale of 21,429 additional] shares of common 
stock ($10 par). 

The stock is to be offered on a 1-for-2% basis to holders of the 
53,574 outstanding shares of record June 10, 1949. Except for 750 
shares to be offered to employees, officers and directors, unsubscribed 
shares are to be purchased by an underwriting group composed of 
The First Boston Corp., Dean Witter & Co., Bosworth, Sullivan & 
Co. Boettcher and Co. and Woodcock, Hess & Co., Inc. The subscrip- 
tion price (which shall also be the price to company personnel] and 
the underwriters) and underwriting terms are to be supplied by 
amendment. 

Proceeds of the financing will be used to finance, in part, the com- 
pany’s construction program. Construction expenditures are expected 
to amount to $600,000 in 1949 and $550,000 in 1950.—V. 169, p. 698. 


Colorado & Southern Ry.—Earnings— 


April— 1949 1946 1947 1946 
Gross trom railway... $1,147,743 $1,081,486 $880,420 $801,205 
Net frem railway____-- 717.058 223,549 38,529 14,429 
Net ry. oper. income--_-_ 125,374 75,287 *43,240 °44 807 


From January 1— 
Gross from reailway- --- »25U,6282 4,472,014 3,779,585 3,429'216 
Net from railway. --_- 810,95 994,813 635,630 254,543 
Net ry. oper. incoe--_- 235,952 305,149 130,324 *72,996 


*Deficit.—V. 169, p. 1988. 


ta 


Columbia Broadcasting System, Inc.-—Official Resigns 


D. W. Thornburgh, Vice-President in charge of the Western Division 
for the past 13 years, will resign this position on Aug. 1 to accept 
the Presidency of WCAU Inc., AM-FM and television, in Philadelphio, 
Pa., which is cwned and operated by the Philadelphia ‘Bulletin.”’— 
V. 169, p. 1880. 


Columbia Gas System, Inc. (& Subs.)—Earnings— 
Period End. Mar.31—  1949—3Mos.—1949 1949—12 Mos.—1948 


Subsidiary Companies: $ $ $ 
Gross revs. and other 
incomie 24. 2. 2bS see . 40,084,029 39,368,053 120,858,409 115,908,901 


Operation and maint... 25,117,573 23,964,641 81,835,963 73,822,464 
Prov. for deprec. and 








ROUGE fo oe 2,735,850 2,666,560 8,225,695 8,063,225 
Federal income taxes__ 2,628,219 2,377,779 4,951,164 6,629,163 
Taxes other than Fed- 

eral - income... .... 1,880,499 1,814,610 6,532,779 6,110,330 

Gross income_______- 8,321,888 8,544,463 19,302,808 21,283,719 
Misc. income deducts. _- 19,327 137,042 Cr226,176 457,293 

Bal. applic. to corp._-_ 8,302,561 8,407,421 19,528,984 20,826,496 

Columbia Gas System, Lne.: 

Admin. expenses____--__ 284,566 296,913 1,062,719 1,054,623 
Fed. and other taxes ___ 166,478 175,444 718,077 809,107 
Int, and other fxd. chgs. 1,081,877 715,845 4,299;462 2,874,940 
Misc, income (Cr)___-~ 22,596 4,686 89,608 55,382 





Conscl. net income_-_ 6,792,236 17,223,905 13,538,334 16,143,208 
Earn. per sh. on average no. of common shs._-_- $1.06 $1.32 
—V. 169, p. 2311. 


Columbian Carbon Co. (& Subs.) —Earnings— 


3 Months Ended March 31— 1949 1948 1947 
Nee ie, AEG SAE AEE POEMS: CO eee $10,258.515 $10,599,258 $10,530,681 
Cost of sales and operating expense 7,199,344 7,207,937 6,947,926 
Selling, administrative & gen. exp. 1,284,898 1,269,753 1,192,077 











Gpeceones ineems....-2c........ $1,774,273 $2,121,568 $2,390,678 
Other inmceme (net). ..2 oo... 1,978,604 *643,860 41,243 
Total income -_.---_-._---+---. $3,752,877 $2,765,428 $2,431,921 
United States & foreign taxes (est.) 1,070,000 698,000 756,870 
Minmetey weeny oo 107,875 98,784 52,968 
VERS SOOM 52 Sc -...-. $2,575,002 $1,968,644 $1.622,083 
IN ends pie As deen Geb west Ae 806,109 806,109 644,887 
Incomie per share. .......—- fee $1.60 $1.22 $1.01 


“Including nonrecurring income of $564,457. tAfter deducting depre- 
ciation, depletion and amortization of $746,914 in 1949 and $668,552 
in 1948. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash, $9,870,906; marketable securities—at cost (quoted 
market value $1,006,762), $885,296: accounts receivable (less $32,340 
reserve), $3,647,775; inventories, $5,990,779; investments — at cost, 
$1,158,295; notes, accounts receivable, etc. (less $23,851 reserve), $295,- 
154; properties, plants and equipment—at cost (less reserves for 
depreciation, depletion and amortization of $40,660,239), $28,647,951; 
patents, goodwill, etc., $1; deferred charges, $547,571; total, $51,043,728. 


LIABILITIES—Accounts payable and accrued accounts, $1,918,758; 
United States and foreign income taxes, $3,033,782; reserve for taxes, 
$460,000; minority interest in subsidiary companies, $2,315,876; capital 
stock (1,612,218 shares, no par), $21,849,354; earned surplus, $21,465,- 
958; total, $51,043,728.-—V. 169, p. 1331. 


Columbus & Greenville Ry.—Earnings— 


April— 1949 1948 1947 1946 
Gross from railway__._ $154,740 $162,161 $123,043 $143,904 
Net from railway______ 34,551 35,624 *2,202 23,873 
Net ry. oper. income __- 16,003 45,428 “10,845 15,713 

From January 1— 

Gross from raiiway____ €42.987 640,361 600,648 560,360 
Net from railway _____ 137,370 149,714 "29,511 83,736 
Net ry. oper. income___ 68,407 102,293 *81,903 30,115 


*Deficit.—V. 169, p. 1988. 
Commenwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended May 26, 1949, amounted to 312,472,080 
as compared with 303,259,997 fcr the corresponding week in 1948, an 
increase of 9,212,083 or 3.04‘2.—V. 169, p. 2311. 


Consclidated Edison Co. of New York, Ine.—Output— 


The company on June 2 announced that local distribution of 
electricity for the week ended May 29, 1949, amounted to 191,100,000 
kwh., compared with 191,100,000 kwh. for the corresponding week 
of last year.—V. 169, p. 2312. 


Consolidated Gas, Electric Light & Power Co. of Balt. 
Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948 











Operating revenues ____ $19,515,421 $19,390.708 $71,363,042 $65,704,596 
Operating expenses —~ 12,181,877 13,143,585 47,841,540 43,337,140 
Deprec. & amortiz.____ 1,489,191 1,402,596 5,176,663 5,425,798 
Ee fate iat Wilh, Meme ep pmn 3,233,991 2,551,563 9,839,610 8,782,493 

Operating income -__ $2,610,362 $2,292.964 $8,505,229 $8,159,165 
Other inceme =... 146,601 149,033 627,054 568.312 

Grcss income __-- _-_- $2,756,963 $2,442,047 $9,132,283 $8,727,477 
Inc. deducs. (net)... 633,889 581,043 1,988,880 1,970,953 

Wet imecomiie i... $2,123,074 $1,861,004 $7,143,403 $6,756,524 
*Earns. per com, shr._- $1.37 $1.32 $4.58 $4.69 


*Based on average shares outstanding and after providing for 
preferred dividends. 

Wm. Schmidt, Jr., President comments, “‘Higher usable flow of the 
Susquehanna River increased the supply of hydro energy in the 
first three months of 1949. Consequently, less electricity had to be 
generated in the steam plants. The better river flow increased Net 
Income $539,000 in comparison with the corresponding period of 1948. 

“The emergency increases in electric, gas and steam rates recently 
approved by the Public Service Commission of Maryland are not 
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reflected in*earnings for the first quarter. The new rates, which 
became effective with May meter reacings, are estimated to produce 
additional operating revenues of about $7,000,000 on an annual basis. 
They are to remain in effect until permanent rates are established 
by the Commission, but in ne event for more than 12 months.” 
—V. 169, p. 2207. 


Consolidated Natural Gas Co.—To Purchase Subs. Stks. 


The company has received SEC authorization to make additional 
common stock investments in three of its subsidiaries to finance their 
respec.ive construction programs. 

Consolidated was authorized to acquire, at their $100 par, 40,000 
shares of cOMmmon stock of East Ohio Gas Co. (Cleveland): 1,500 
shares of the common stock of River Gas Co. (Clarksburg, W. Va.): 
and 15,400 shares of the common stock of New York State Natural 
Gas Corp. (Pittsburgh, Pa.). 


CONSOLIDATED INCOME ACCOUNT 











Period— 3 Mos. End. Mar. 31 12 Mos. End. 
1949 1948 Mar. 31,'49 

Total oper. revenues___ ” 36,103,799 34,107,630 105,229,880 
Purchased gas _______-_ : 13,662,484 11,662,050 38,204,273 
Operating expenses __ 7,549,034 7,302,498 31,371,379 
DEReRTeReRes .4-4---——.-~- 1,281,081 1,203,827 6,059,286 
Depreciation, depletion and amert. 1,883,132 1,717,462 6,883,659 
Federal income taxes (est.)- 3,425,000 3,412,000 5,513,000 
CR BR iia ee 1,418,781 1,176,869 5,215,319 
Net operating revenues- 6,884,287 7,632,924 11,982,964 
Total other income_- 37,155 25,579 225,904 
Gross income _____- abe 6,921,442 7,658,503 12,208,868 
Total income deductions 234,259 32,207 882,267 
Net income __-_- ae 6,687,183 7,626,296 11,326,601 
Net income per sh. (3,274,031 shs.) $2.04 $2.33 $3.46 


—vV. 169, p. 1988. 


Continental Can Co., Inc.—Unit to Build Addition— 


Bond Crown & Cork Co., a subsidiary, has awarded the Wigton- 
Abbott Corp., of Plainfield, N. J., the contract for the construction 











ef a modern pumphouse addition to its plant in Wilmington, Del. 
—V. 169, p. 2312. 
Corn Products Refining Co.—Earnings— 
(Including Subsidiary Seles Companies) 

3 Mos. End. Mar. 31— 1949 1948 1947 1946 
Profit from operations $5,318,945 $2,711,072 $9,364,245 *$854,702 
Other income is 813,735 528,236 1,008,923 375,808 

Total income ____-- $6,132,680 $3,239,308 $10,373,169 *$478,894 
Federal income tax. 1,870,000 910,000 4,470,000 : 
Taxes (other than inc.) 288,118 259,148 254,225 184,576 
Depreciation _____ 660,000 540,000 450,000 405,000 

Net income ______--_ $3,314,562 $1,530,159 $5,198,944 $1,068,470 
Approp. for rep!. of facil. 450,000 450,000 Hes gag ts wees 

Bal. trensf. to surplus. $2,864,562 $1,080,159 $5,198,944 °$1,068,470 
Preierred divs. (1%4% ) 430,027 430,028 430,028 430,031 
Common dividends _--_- 2,272,936 2,272,938 1,894,115 1,641,567 
Earnings per com. share $$1.14 $$0.43 $1.89 Nil 

*Loss or deficit. tBased on net income before appropriation for 
replacement of facilities at current cost.—V. 168, p. 2117. 


Cornucopia Gold Mines, Spokane, Wash.—Filing— 

The company on May 20 filed a letter of notification with the SEC 
for 191,500 shares (5c par) common stock, to be offered holders of 
record June 30, 1949, at the rate of one-for-five without underwriter. 
Proceeds will be used for working capital and for maintenance pur- 
poses.—V. 169, p. 2312. 


Cory Corp. (& Subs.)—Quarterly Results— 


Quarters Ended March 31— 1949 1948 1947 
Net profit after taxes___-_ wea $19,643 $210,405 $347,357 
Earnings per share______ . $0.03 $0.33 $0.54 


Discontinues Brewer Model— 

The corporation has just announced discontinuation of production of 
the Cory Model DEA Automatic coffee brewer. As a discontinued model, 
after June 1, 1949, the unit will no longer be subject to retail Fair 
Trade price controls. 

This action is taken by the corperation to enable retailers to dispose 
of current stocks of this Cory Model and thereby prepare to put in- 
tensive retail sales promotion behind new models which Cory will 
announce soon.—V. 169, p. 1450. 


Creameries of America, Inc.—Earnings— 











3 Months Ended March 31— 1949 1948 
a ee ae dn eal as ay pnb $9,076,230 $8,675,530 
*Cost of sales and other operating expenses__ 8,805,872 8,545,541 

Gross profit ict np Ene ie gt Ae aes, $270,358 $129,989 
Other income 7 : siehten sted de abi —_ 41,830 41,576 

Total income __- ee eo eas OE ee $312,188 $171,565 
Interest ee eS ee 32,014 31,063 
Other deduct’ons _____ __ en 24,571 27,107 
Provision for taxes on income stbebh 110,480 48,564 
Minority interest __________ Keel 149 

ON res $145,123 $64,682 
Earnings per common share.- : $0.22 $0.10 


*Depreciation charge included in cost of sales, $232,817 in 1949, 


$230,048 in 1948. 
CONSOLIDATED BALANCE SHEET, MARCH 31 


ASSETS— 1949 1948 
Cash on hand and in banks LR ee $1,925,352 $1,390,775 
Notes and accounts receivable : 2,140,121 1,988,396 
i | oe ee AS 3,008,699 3,401,659 
Plant and equipment depreciated. 8,240,533 8,099,233 
|. Ee ; 1,045,100 785,160 
Flant rehabilitation fund 200,000 300,000 
Other assets Oe ig 229,482 216,483 





Total i ; ‘ ' __ $16,789,287 $16,181,706 
LIABILITIES— 


Accounts payable and accrued liabilities. ___- $1,866,634 $1,654,827 


Federal and other taxes on income_______- 470,469 461,347 
Other current liabilities. _______ ses 440,325 135,978 
SS aa 3,854,428 4,053,020 
Reserve for losses on guaranteed bank loans 36.794 49,516 
Minority interest in subsidiary SacchtehciD ha is iver eomotnchioal 8,225 7,891 
Common stock (650,000 shares) __ ss 650,000 650,000 
Paid in surplus. eocawn cid bs ald 3,747,060 3,747,060 
Earned surplus _______ Ee eS 5,715,352 5,422,067 





Total _ is _ $16,789,287 $16,181,706 


—V. 168, p. 2682. 


Crosley Motors, Inc.—To Expand Distributor-Dealer 
Organization— 

Powel Crosley, Jr. President, recently announced that W. A. Mac- 
Donald, formerly Vice-President of Kaiser-Frazer Corp., and Fred R. 
Cooper, former Vice-President in charge of sales of that company, have 
become associated with Crosley Motors, Inc., and have acquired stock 
interests in the latter firm. 

Mr. Crosley declared that Mr. 
preparing Plans to greatly expand 
Organization, which may number 3,000 by 


MacDonald and Mr. Cooper are 
the company's distributor-dealer 
the end of the year.— 


V. 168, p. 2117. 


Dallas Power & Light Co.—Earnings— 
Period End. Mar.31—  1949—Month—1948 1949-—12 Mos.—1948 








Operating revenues $1,130,650 $1,068,542 $14,008,224 $12,669,940 
Operating. expenses 522,109 463 826 6,051,940 5,162,275 
Federal taxes_ 136,467 126,688 1,881,785 1,876,739 
Other taxes 148,385 130,135 1,576,233 1,458,115 
Depreciation 114,250 85,614 1,234,769 968,491 
Net oper. revenues $209,439 $262,279 $3,263,497 $3,204,320 
Other income 85 13,219 288 
Gross inccme $209,524 $262,27 $3,276,716 $3,204,608 
Interest, etc. 64,086 60,05 757,206 654,075 
Net income ’ $145,348 $202,222 $2,519,510 $2,550,533 
Transferred (o surplus 
reserve . C7r50,992 45,313 401,007 768,982 
Bal. transf. to cor- Fie Sc Mee ee ee 
_ porate earned surp. $196,340 $156,909 $2,118,503 $1,781,551 
Divs. applicable to 44%“ pfd. stoek__- 334,935 334,935 
Balance $1,783,568 $1,446,616 


—V. 169, p. 1986. 


Davis Coal & Coke Co.—Declares 25-Cent Dividend— 


The directcrs on May 31 declared a dividend of 25 cents per share 
on the common stock, payable Jume 27 to holders of record June 13. 
This compares with 50 cents paid on March 31, last. Payments in 
1948 were as follows: Jan. 3, a special ef $4; and March 5, June 10, 
Sept. 6 and Dec. 27, dividends of $2 each.—V. 167, p. 545. 


Day Mines, Inc., Wallace, Idaho—Earnings— 





Quarter Ended March 31— 1949 1948 
Net opeiating profit ___ $599,471 $206,917 
Depreciation and amortization 83,000 55,200 
Income taxes ‘ 134.700 21,000 
Depletion 93,000 69,600 

Net income $288,771 $61,117 
Dry tons milled_ 96,096 63,485 
—V. 168, p. 344. 

Deep Rock Oil Corp.— Earnings— 

Three Months Ended March 31— 1949 1948 
Sales se ciehiaiadigeala $10,213,000 $10,363,000 
Net earnings after charges aid taxes 75,000 846,005 
Number of shares outstanding 399,255 399,295 
Net earnings per share. $1.19 $2.11 


At the annual stockholders’ meeting held on April 19, it was voted: 
(a) To amend the certificate of incorporation of the corporation by 
increasing the euthorized capital stock trom 400,000 shares to 1,000,000 
shares, and (b) ic waive preemptive rights to acquire any additional 
stock that may be issued by the corporation. 

While the corporation has no vlans for issuanee of additiona; stock, 
this action of the stockholders was considered advisable to make the 
stock readily available for use in exchange fer properties or securities 
of other corporations, for stock dividends, and for other corporate 
purposes.—V. 169, p. 2312. 


Delaware Fund, Inc.—Declares 25-Cent Dividend— 


The directors have declared the regular quarterly dividend of 25 cents 
per share, payable June 15 to stockholders of record June 3, This 
is the 44th consecutive quarterly dividend, and, including year-end 
extras, is the 55th dividend paid by the Fund. The. last year-end 
extra amounted to 15 cents paid on Dec. 20, which brought total 
payments in 1948 to $1.15 per Share, the same amount as paid in 1947. 
—V. 168, p. 2541. 


Delaware & Hudson RR. Corp.—Earnings— 


April— 1949 1948 1947 1946 
Gross from railway —_ $4,417.533 $4,668,470 $4,173,596 $3,236,735 
Net from railway_.___- 780 328 1,021,940 882,278 199,552 
Net ry. oper, inccme- 51.978 480,466 397,433 *22,365 

From January 1-— 

Gross from railway. 17,114,415 18,951,046 17,170,903 14,189,750 
Net from railway ___- 2,783.780 3.988,132 4,028,018 1,695,535 
Net ry. oper. income 1,192,774 1,913,174 1,902,653 817,356 

*Deficii.—-V. 169, p. 1989. 

Delaware Lackawanna & Western RR.—Earnings— 
Aprii-.— 1949 1948 1947 1946 
Gross from railway —_- ¥7,10€,896 $7,304.186 $6,682,134 $5,609,024 
Net from railway- 1,422,126 1,836,291 1,468,961 745,154 
Net ry. oper, income 560,723 620,733 698,203 276,320 

From Janunry 1 
Gross fram railway-- 27,204 239 29,270,622 25,524,330 22,178,547 
Net from railway 4,482,137 5,861,059 5,175,348 3,103,297 
Net ry. oper. income 1,964,193 2,427 ,608 2,423,765 1,282,657 


—V. 169, p. 2312. 


Delta Air Lines, Inc.—Celebrates 20th Anniversary— 


The corporation celebrated the 20th anniversary of its first air 
passenger service across the South on June 1. 

Delta Air Service, Inc., as the company was known then, flew its 
1929 passengers in single-engine Travelaire ‘‘6,000’' fabric-covered ships 
which cruised at 90 miles per hour and had room for 6 persons. 

Delta Air Lines, Inc., today flies four-motored Douglas DC-6's, 
which cruise at 312 miles per hour and carry .56 passengers. Iis 
fleet consists of 28 passenger ships with seating capacity for 901 
persons, and 3 cargo ships. 

Delta was inccrporated in Monroe, La., where its headquarters 
remained until 1941, when they were relecated in Atlanta. Southern 
capital launched the early airline and most of its present stockholders 
are in the South. 

Today assets of the company total $13,000,000. Annual business 
volume amcunts to more than $15,000,000 while the payroll exceeds 
$7,000,000 per year. 

The present system of the company includes 3,932 unduplicated miles, 
with service to 34 cities in 13 states, ranging from Chicago to Miami 
and from Fort Worth, Tex., to Charleston, S. C.—V. 169, p. 1778. 


Detroit Steel Corp.—Earnings— 


3 Months Ended March 31- 1949 1948 1947 
Net sales and commissions earned $8,611,734 $7,938,376 $7,460,810 
Cost of products sold 6,113,770 5,580,670 4,820,021 
Selling and admin. expenses 335,106 381,949 336,016 





$2,097,858 $1,975,756 $2,304,774 


Gross protit - 





Interest earned and misc. income 10,30) 184,217 9,342 
Total income $2,108,167 $2,159,973 $2,314,115 
Othe: dedu:ztions : 6,394 20,426 39,015 
Fed. taxes on income—estimated- 799,000 790,550 864,850 
Net profit ime $1,302,772 $1,348,997 $1,410,251 
Capital snares ovitstanding 896,504 868,968 823,748 
$1.45 $1.55 $1.71 


Earnings per share- ! 
Provision for depreciation amounted to $104,077 in the 1949 period 
as against $44,357 in the same period in 1948.—V. 169, p. 1450. 


Detroit Toledo & Ironton RR.—Earnings— 


April— i949 1948 1947 1946 
Gross from railway. $1,324,309 $1,039,505 $1.048,554 $737,622 
Net from railway 599.180 231,180 439,740 189,937 
Net ry. oper. income 243,502 87,573 230,263 104,851 

From January 1-— 

Gross from railway_. 6,022,112 5.202.947 4,729,397 3.360,863 
Net from railway cs 2,781,862 2,007,246 2,235,626 1,082,884 
Net ry. oper. inceme.- 1,151,107 1,052,994 1,197,443 502,000 
—V. 169, p. 1939. 


Dewey & Almy Chemical Co.—Omits Quarteriy Div.— 


The company on June 1 announced that the directors have decided. 
because of unsettled business conditions, to take no action on the 
June dividend. Bradley Dewey, President, stated that it was. fel: 
to be in the interest of the stockholders to pursue a waiting policy 
at this time. He said that the company has a sound cash position, 
no outstanding domestic bank loans and that iis sales to date this 
year are only 6‘ below those for the same period last year, but 
have resulted in a considerably smaller profit. He said that the divi- 
dend situation would be reviewed at the end of the next quarter in 
the light of the basic economic picture at that time. 

The company paid a dividend of 35 cents per share on March 21, 
last, and in preceding quarters.—V. 169, p. 2208. 


Dividend Shares, Inc.—Has Over $60.400,000 Assets— 


At the close of business on April 30, 1949 total net assets or this 
corporation were $60,428,535 according to the semi-annual report 
issued on May 31. Net asset value per share for eaca of the 45,207,753 
Shares outstanding was $1.34. 

Net cash income for the six months’ period was $1,781,542 while net 
cash income for the same period last year was $1,360,683. 

Over 92% of the net assets of Dividend Shares, Inc. were invested 
in stocks at April 30, 1949 with major percentage holdings in ‘the 
following groups: Petroleum 12.19%, Utilities 11.97%, Building 7.29% . 
Non-Ferrous Metals 7.01%, and Automotive and Accessory 6.09%: . 
—V. 169, p. 1989. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


April--— 1949 1948 1947 1946 
Gross from railway $225,200 $345,500 $303,100 $184,300 
Net from railway 36,126 72,267 76,119 17,133 
Net ry. oper. income *81,021 * 2,564 13,895 *29,456 

From Jaruary 1— 

Gross from railway 1,137,800 1,€49,9U6 1,215,300 941,000 
Net from railway 886.031 513,910 323,438 157,020 
Net ry. oper. income *135,908 143,266 16,523 *59,959 


*Deficit.—V. 169, p. 1989. 


Duquesne Light Co.—To Purchase Sub. Co. Bonds— 

The company, subsidiary of Philadelphia Co. (both of Pittsburgh), 
has received SEC authorization to purchase all of the $1,698,c00 
outstanding first mortgage 5% gold bonds of Monongahela Light & 
Power Co, These bonds were issued against properties of Mononga- 
hela operated by Duquesne since 1927 under a lease arrangement. 
Duquesne is now negotiating for the purchase of the outstanding 
stock of Monongahela.—V. 168, p. 2683. 


East Tennessee Natural Gas Co.—N. Y. Tr. Agent—- 


The Chemical Bank & Trust Co., New York, N. Y¥., has beer 
ee New York transfer agent for the common stock.—V. .169 
p. 2208. . 


Eastern Corp.—Earnings— 
(Including Canadian Subsidiary ) 














3 Months Ended March 31— 1949 1948 
Net sales Re! PET aL eee oe on ..... $2,822,570 $4,535,040 
Cost of goods sold______~_- . roma 2,496,382 3,279,295 
Selling, shipping and general expenses 255,534 275,389 

Profit from operations __ $70,654 $380,356 
Other income (net) __--_- 13,223 20,121 

Total income é oe ee ‘ $83,877 $1,000,477 
Interest on debt. __ ; : 8,395 10,000 
Provision for Fede1al taxes on income. 20,000 358,000 

Net profit Ry Ue ee $55,482 $622,477 
Balance surplus at beginning of period 5,507,482 4,332,522 

Total surplus - ag Oe es Somes we $5,562,964 $4,954,999 
Prov..fcr possible future inventory price decl... = —. .. ‘i 100,000 
Dividend on common stock__ a ; ude 85,437 85,437 

Balance surplus at end of period__ $5,477,527 ” $4,769,562 
Earned per share_ <4 eee . $0.16 $1.82 

CONSOLIDATED BALANCE SHEET, MARCH 31 

ASSETS— 1949 1948 
IG sinha ei gine ofenigainas sh antes ol iene eucelas wae $463,243 $771,159 
Receivab'es (less reserves). . 1,049,993 1,570,590 
Inventories (except pulpwoed)_____- 1,575,470 1,414,358 
Pulpwood at mills_- , 2,063,662 1,701,358 
Pulpwoced overations _____ 729,771 1,147,224 
Miscellaneous it.vestments pa 634,934 22,106 
Prepayments and deferred charges 205,336 74,565 
Plant, property and timberlands, less reserves 8,145,505 17,409,158 








Total $14,867,914 $14,110,518 

LIABILITIES— 
Notes payable to bank $919,000 $471,000 
Accounts payeble 418,802 625,532 
*Accrued Federal taxes on income 321,547 8,009 
Dividend payable _________ 85,437 85,437 
Other accrued liabilities : tiie . 154,379 200,765 
2% notes payable to bank (due 1950-1952) 1,260,000 1,679,000 
Reserve for possible future inventory price decl. 310,000 350,000 
Common stock (par $10) 3,417,470 3,417,470 
Capital survlus 2,503,752 2,503,752 
Earned surylus 5,477,527 4,769,562 

Total $14,867,914 $14,110,518 


*After deducting U. S. Treasury notes—contra—of $400,000 in 1949 
and $1,000,000 in 1948.—V. 168, p. 2323. 


Eastern Utilities Associates (& Subs.) —Earnings— 
Period End. Mar. 31— 1949——-Month—- 1948 1949-12 Mos —1948 























Operating revenues $1,366,883 $1,313,168 $15,684,238 $14,490,768 
Operation 895,569 900,062 10,546,429 9,695,050 
Maintenance i 60,131 60.021 728.503 613,090 
Retirem't res. accruals 62,481 62,388 748,979 754,950 
General taxes 115,634 105,165 1,246,532 1,153,744 
Federal income taxes 76,728 70,946 803,526 773,497 
Utility oper. income $156,338 $114,584 $1,610.266 $1,500,434 
Other income (net) 39,322 62,079 557,911 563,150 
Gross income $195,660 $176,664 $2,168,178 $2,063,585 
Deducts, from gross inc, 37,382 30,690 415,836 381,239 
Net income ; $158,278 $145,973 $1,752,342 $1,682,345 
Pid. div. requirements—Blackstcne Valley Gas 
& Electric : pa — 77,652 77,652 
Balance een $1,674,690 $1,604,693 
Applicable to minority interest aid ola 24,341 22,828 
Applicable to E. U. A. $1,650,348 $1,581,865 
Eastern Utilities Associates— 
Earnings of subs., as above ts $1,650,348 $1,581,865 
Non-subsidiary income . 259,477 232,368 
Total $1,909,825 $1,814.33 
Expenses, taxes and interest 158,009 192,543 
Balance _.. $1,751,726 $1,621,690 


—V. 169, p. 1778. 


Eaton & Howard Balanced Fund—20-Cent Distribution 

The trustees have declared a divided of 20 cents per share, payable 
June 25 to stockholders of record June 15. A similar distribution was 
made on March 25, last, and in each of the first three-quarters of 1948. 
A year-end dividend of 40 cents was paid on Dec. 24, 1948. 

The current declaration constitutes the 69th consecutive dividend 
payment by this Fund.—V. 169, p. 1778. 
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Eaton & Heward Steck Fund—10-Cent Distribution— 

The trustees have declared a dividend of 10 cents per share, pay- 
able June 25 to stockholders of record June 15, 1949. This constitutes 
the 71st consecutive dividend payment by this Fund, and is at the 
same rate as paid on March 25, last, and in each of the first three- 
quarters of 1948. On Dec. 24, a year-end distr.bution of 33 cents 
was made.—V. 169, p. 1778. 


E! Paso Flectric Co.—Earnings— 


Period End. Mar. 31— 1949-— Month—1948 1949—12 Mos.—1948 





5,5 4,939,906 

Operating revenues $443,916 $414,339 $5,514,579 $4, J 
Ouesdtien Sth 178,244 167,472 2,285,377 2,049,699 
Maintenance : 20,444 22,534 291,288 o77,232 
Depreciation : 30,000 28,333 345,000 amp. O28 
Amort. of franchises 284 277 3,417 3,333 
General taxes —- ‘ 52,981 43,190 578,317 505,367 
Federal income taxes 44,000 47,000 634,517 i 688,879 
ili “per. inc $117,960  $105,5% 76,659 $1,266,211 

Utility cper. income $117,960 $105,530 $1,376,65 66 

Other income (net) 925 6,092 29,811 ne 
Gross income ; $118,886 $111,623 $1,406,471 $1,304,621 
Total inc. deduciions- 12,278 15,773 157,045 191 666 
" Net income- "$106,607 ° $95,850 $1,249,425 $1,112,955 
Preierred dividend requirements ‘ 67,500 67,500 
Balance applic. to common stock and surplus $1,181,925 eee" 

Earnings per share (381,994 shares) - : . $3.09 $2.7 


—V. 169, p. 1224. 
Electric Power & Light Corp.—2nd Pfd. Stock Off List 


The transfer books of the series ‘“‘A’’ no par $7 second preferred 
stock of this corporation having been permanently closed on May 26, 
1949, this issue was removed from uniisted trading on the New York 
Curb, Exchange opening May 27, 1949 

Holders of the stock have been requested to surrender their cer- 
tificates at the Guaranty Trust Co. of New York to receive in ex- 
change for each share 6 25/100 shares of United Gas Corp. common 
stock, 43/10 common shares of Middle South Utilities, Inc. and $5.25 
in cash. The exchange is in accordance with the provisions of the 
Electric Power & Light plan for compliance with the Public Utility 
Holding Company Act of 1935. ; 

The option warrants of the corporation will continue to be dealt 
in on the Curb Exchange. : 

elivery of the shares of Middle South Utilities, Inc. and of United 
Gas Corp., due in exchange, will be made as soon as practicable 
May 27, 1949 was the constitnmmation date of the plan.—V. 169, p. 2313. 


Elgin Joliet & Eastern Ry.—Earnings— 
April— 1949 194% 1947 1946 
Gross from railway $4,093,814 $3,454,456 $3,101,232 $1,982,167 
Net from railway 1,734,658 1,216,727 1,168,832 275,587 
Net. ry. oper. income 726,€31 391,337 411,414 66 

From Januery 1- 
Gross from railway 16,276,549 14,242,654 12,604,307 
Net from railway. 6,826,299 4.967,C96 4,776,152 
Net ry. oper. income 2,891,343 1,744,344 1,805,542 


*Deficit.—V. 165, p. 1989. 
Elgin National Watch Co.—New Director, Etc.— 


Arthur M. Wood, Chicago attorney, was recently elected a director 
of this company. He is attorney with Sears, Roebuck & Co. 

John M. Biggins, formerly Secretary and Treasurer, was elected to 
the post of Vice-President and Treasurer. Leroy A. Mote, formerly 
Assistant Secretary and Assistant Treasurer, was named Secretary 
and Assistant ‘Treasurer.—V. 169, p. 2102. 


7,524,592 
688,999 
*350,695 


Erie RR.—Earnings— 


April—- 194 1948 1947 1946 
Gross from railway $12,613,910 $13,567,288 $12,606,598 $9,362,516 
Net from railway 2,191,351 3,290,342 2,672,340 861,135 
Net ry. oper. income 644,295 1,355,313 1,092,113 °175,231 


From January 1—- 


Gross from railway 56.404,271 55,899,826 48,330,431 39,330,528 
Net from railway 9,652,417 13,304.399 10,027,053 4,633,647 
Net ry. oper. ineome. 3,905,864 5,366,851 3,624,411 *99,994 


*Deficit.—V. 169, p. 2313. 
F. A. R, Liquidating Corp.—New President, Etc.— 


“This corporation has informed the New York -Stock Exchange of 
the: election of W. F. Hoeppner as President and a director; P. H. 
Hartmann as Treasurer and a director, and Chester H. Wiggin as 
Secretary and a director, and of the resignation of E, A. Nicholas 
as President, a director and Chairman of the Board; William Clausen 
as Vice-President, Philo T. Farnsworth as Vice-President and a director, 
and George Everson, Ausiin M. Fisher, Paul A. Fund, and Edwin M. 
Martin as directors.—V. 169, p. 2313. 


(Harry) Ferguson, Inc.—Sales 250% Higher— 


Quarters Ended March 31 1949 1948 
Sales Paces eit je likiiscsie tae: _... $14,096,699 $5,600,633 
-—V. 167, p. 2685. 


. Fifty Broadway Building, Inc., N. Y.—Larger Dividend 


The directors have declared a dividend of 40 cents per share on. 


the.common stock, payable June 21 to holders of record June 6. 
In 1948, the company paid 35 cents per share on June 22 and Dec. 15. 
-——V: 168, p. 2323. 


Florida Power & Light Co.—Hearing on Financing— 


The SEC has issued an order giving interested persons until June 8 
to request a hearing upon the bond and common stock financing pro- 
posal of the company. As previously reported, the proposal contem- 
Plates the sale of 350,000 additional shares of Florida's common stock 
to its parent. American Power & Light Co., for a cash consideration 
of $6,000,000 and the offer for sale at competitive bidding of $10,- 
000,000 of first mortgage bonds due June 1, 1979. 

American's purchase of the additional common shares will increase 
jis holdings of Florida stock from 2,100,000 to 2,450,000 shares. It 
expects to obtain the funds for such purchase from the sale of not 
to. exceed 450,000 shares of common stock of Kansas Gas & Electric 
Co. (or interim borrowings pending such sale), as to which oral 
argument was heard by the Commission May 26 on the question 
whether such sale (and the issuance and sale of additional shares by 
Kansas) should be exempted from competitive bidding. Under a plan 
mow pending before the Commission, American's entire common stock 
interest in Florida is to be distributed to American's common and 
preferred stockholders. 

Proceeds of Florida’s financing would be used to finance, in part, 
its construction program for 1949 and. to repay short-term bank 
borrowings of $3,200,000.—V. 169, p. 2313. 


Flerida Public Utilities Co—Earnings— . 














12 Months Ended March 31 1949 1948 
Operating revenues - cal $1,448,601 $1,326,276 
Operation 960,893 851,203 
Maintenance - : 113,650 116,357 
Depreciation ____ iP 75,729 47,345 
General taxes 108/549 95.927 
Federal income taxes ayes ES 47,926 76,420 

Utility operating income $141,852 $139,021 
Other income (net) a 35,925 74,820 

Gross income : $177,777 ‘ 2 
Income deductions 5 65.199 0750327 

Net income 2 $112,578 $163,514 
Preferred stock dividend requirements.___ 28,500 28.500 

Balance for common stock and surplus $84,078 $136,014 


Karns. per sh. of com. stock (150,000 share . 57 
--V. 168, p. 2007. , ai me nile 


Ford International, Inc., New York, N.Y.—New Official 

The appointment of Arthur J. Wieland as Vice-President and re nba 
Manager was announced on June 1 by Graeme K. Howard, Presi yo e 
This corporation was recently formed to coordinate and assist the 
activities of the overseas affiliates and branches of the Ford Motor 
Ce er as recently resigned as Executive Vice-President cf 
Willys-Overland Motors, Inc., has long been in the automotive in- 


dustry. 


Foote Mineral Co.—Stockholders’ Rights— _ - 

The company on May 26 filed a letter of not.tication with the SEC 
for 7.798 shares of common stock (par $2.50). The stock will be 
offered tor subscriggion by common stockholders of record June 7 on 
a 1-for-6 basis at a price estimated at between $26 and $28.50 per 
share.: Rights expire June 20. Estabrook & Co. will underwr.te the 
issue. Proceeds will be used for plant expansion and working capital. 


Stock to Be Offered Employees— Shek i 

The: company also on May 26 filed a ietter of notification for 2,500 
shares of common stcck to be offered to empoyees only at between 
$24.18 and $26.51 per share. The proceeds will be used for additional 
working capital.—V. 169, p. 1560. 


Foremost Dairies, Inc.—Earnings— 


12 Weeks Endec— 
Total sales ; 
Diset. and allows. and inter-plant transiers 


Mar. 26,°49 Mar. 27,'48 
$4,101,820) § wi,viv,t0Z 
556,000 533,148 


Net sales ; $7,545,820 $7,080,334 


Total cost and expelses 7,060,231 6,907,645 
Depreciation 132,587 126,237 
Provisior for income taxes . 141,201 16,581 

Net income $211,801 $27,871 


BALANCE SHEET, MARCH 26, 1949 


ASSETS—Cash and U. S. Governmeni securities at cost, $3,363,515; 
accounts and netes. receivable (met), $1,865,790; inventories, at lower 
of cost or market, $2,304,733; insurance, license, etc., paid in advance, 
$1£3,667; capital assets, $5,589,057; other assets, $340,287; total, $13,- 
617,049. 

LIABILITIES—Accounts payable, $1,479,906; notes payable and pur- 
chase money obligations, $702,000; dividends payabie April 1, 1949, 
$108,187; accruals, ~ $1,189,252; notes and other obligations, due in 
more than one year, $3,456,750; reserves, $247,088; 6% prelerred stock 
(per $50), $1,841,660; 4‘; cum. convertib:e preferred stock (par $50), 
$1,659,937; commen stock (par 20c), $76,041; capital surplus, $1,009,- 
875; earned surplus, $1,846,353; total, $13,617,049.—V. 169, p. 1560. 


Fort Worth & Denver City Ry.—Earnings— 
April— 1946 1948 1947 1946 


Gross from railway $1,202,095 $1,184,469 $966,741 $866,701 

Net from railway_- 276.529 235,335 200,854 18,269 

Net ry. oper. income_ 137,639 108,346 90,767 *50,943 
From January 1— 

Gross trom railway. 4,488 342 4,506,014 3,861,504 3,621,145 

Net from railway~_- 606,781 862,420 791,408 322,160 

Net ry. oper, income 362,558 379,030 398,580 26,403 


*Deficit.- V. 168, p. 199°. 


Gaylord Container Corp. (& Sub.)—Earnings—- 

3 Months Ended March 31— 1949 1948 
Earnings, before ceprec., depl., and taxes on inc. $2,339,255 $3,675,215 
Depreciation and depletion + 251,297 191,025 
Federal and State taxes on income (est.) 837,860 1,396,500 
$1,250,158 $2,087,689 

$0.53 $0.89 





Net earnings -- ’ oe nek 
Earns. per com, share (2,338,317 shares) 
—vV. 169, p. 1560. 


General Electric Co.—New Product— 

A new 30-ton, high-speed, four-axle, mine-haulage locomotive ~ has 
been announced by G-E’s Locomotive and Car Equipment Divisions. 

The locomotive: is designed for haulage over long runs where the 
distance ffom the gathering point to the tipple is five miles or more. 
Its speed (35 mph maximum permissible) and power (4860-hp) reduce 
the time required to remove the coal and return the cars to the work- 
ing space. 


New Motor and Control Sales and Discount Plan— 

Reductions in net prices ranging from 1, of 1% to 7’ on polyphase 
and direct-current electric motors and generators from one to 200 
horsepower will be realized by most purchasers as a result of a new 
motor and control sales and discount plan announced by the General 
Electric Co. The plan extends greater discounts ‘to most purchasers 
served by the company. i 

The company. said thet the reductions represent more than $1,000,- 
000 in annual] savings to these purchasers, and are in line with the 
company policy of reducing prices wherever possible. The announce- 
ment stated that the new discount schedulé recognizes the need to 
gee discounts that adequately cover the current cost of distribu- 
tion. 

Larger-sized motors from 51 to 200 horsepower and direct-current 
motors were placed on a uniform discount schedule with that estab- 
lished for ratings of polyphase one to 50 horsepower motors. To 
accomplish this, list prices were adjusted which together with the 
— result in over-all net price « reductions.—V. ‘169, 
p. 2 , 


General Motors Corp.—New Appointment— 

Announcement was made on June 1 of the appointment of George 
Russell as Finance Manager of the General Motors Overseas Opera- 
tions Division. 

Howard W. Megee has been appointed Assistant Treasurer of the 
corporation to succeed Mr. Russell, who had held that position since 
1944.—-V. 169, p. 2313. , 


General Public Utilities Corp.— Weekly Output— 

The electric output of this corporation for the week ended May 27, 
1949 amounted to 111,912,294 kwh., a decrease of 1,232,425 kwh., or 
1.1‘-, trom the corresponding week of last year. 


Advance $25,000,000 to Associated Electric Co— . 

The corporation has received SEC authorization to make a. $25.- 
ee cash capital contribution to its subsidiary, Associated Elec- 
ric Co. ; 

Associated Electric will apply $20,854,000 of such funds to the 
redemption, at principal amount, of its outstanding 4%‘; bonds due 
1953. The balance of $4,146,000 will be advanced, from time to time, 
to its subsidiary, Pennsylvania Electric Co., together with $354,000 of 
Associated Electric's treasury cash, for use in Pennsylvania's construc- 
tion program. Pennsylvania will issue six months’ notes for - the 
amount of such advances.—V. 169, p. 2314. 


General Telephone Corp. (& Subs.) —Earnings— 


Period— ——-3 Mos. End.—— 12 Mos. End. 
Mar. 31,°49 Mar. 31,°48 Mar. 31,'49 
$14,295,977 $12,509,552 $54,973,869 

2,984,916 2,702,759 11,485,837 


Operating revenues 
Maintenance 


Depreciation & amortization 1,718,237 1,438,986 6,346,315 
Traffic & other operating expenses 6,021,641 5,391,588 23,373,696 
General taxes ; : 1,032,571 840,222 3,810,938 
Federal income taxes 5 bi deee 787,756 3,128,364 


591,157 





Net operating income . $1,750,856 $1,544,840 $6,828,719 
Miscellaneous deductions (net) 57,786 65,128 265,384 





Net earnings $1,693,070 $1,479,712 "$6,563,335 








Interest & other deductions.______ 819,146 712,587 3,173,874 
Net income —____. : $873,930 $767,125 $3,389,461 
Divids. on pfd. stock of Corp. __ 110,000 110,000 440,000 
Income balance . pre sae $7€3,930 $657,125 $2,949,461 
Com. shrs. outstdg. at end of period 1,191,161 982,884 1,191,161 


Earnings per common share $0.64 0.67 
—V. 169, p. 1779, : re 


Georgia & Florida RR.—Operating Revenues— 


Period— Week Ended May 21 —Jan. 1 to May 21 
1949 1948 1948 1948 
$44,756 $53,360 $1,067,031 $1,001 


Opctrating revenucs - 680 


—V. 169, p. 2314. 

Georgia Southern & Florida Ry.—Earnings— 

April— 1949 1948 1947 1946 
Gross from railway $681,206 $611,192 $539,066 $512 02 
Net from railway 222.618 124,653 176,390 104,924 
Net ry. oper. income 65,858 12,458 72,303 31,479 

From Jan. 1— 

Gross frem railway 2,577,531 2,495,414 2,100,756 2.021.625 
Net from railway_. 795,280 670,446 561,932 464,798 
Net ry, oper. income 237,655 184,470 207,081 166, 28( 


—V. 169, p. 1990, 


Golden Crown Mining Co.—Opens Cougar Property— 

R. G. Brown, Vice-President, announces that this company va Jun 
1 commenced opening up its recently acquired high grade Cougar 
property, which is located close to its main workings at Crown King, 
Yavapai County, Arizona. He further stated that the decline in bas, 
metai prices has lowered materially the potential profits from ths 
company’s Tiger-Bacon vein, whereas its nearby Cougar property is 
reported to contain very high grade gold and silver ore running $40 per 
ton or more.—V. 169, p. 1113. 


Graham-Paige Motors Corp.—Stock Increased— 

The stockholders on June 2 approved an increase in the authorized 
comnron stock to 8,000,000 sharés from 6,000,000 of $1 par value. Ther 
are 5,127,410 shares now outstanding, and 872,590 shares held in re- 
serve for convers:on of debentures and preferred stock.—V. 1€9, p. 2209, 


Grand Trunk Western Ry.—Earnings— 


Aprii— 1949 1948 1947 1946 
Gross from railway. $3,945,900 $3,919,000 $3,746,000 $2,622,006 
Net from railway 617,320 330,010 866,420 38,306 
Net ry. oper. income 283,412 *80,472 372,261 65,007 


From Janunry 1— 


‘Gross irom railway 15,398,000 15,772,000 14,303,000 10 157,000 
2,209,299 1,846,399 2,9 
11 =: 


Net from railway 986,868 *217,492 
Net ry. oper income 937,757 7,691 309,035 “792,492 

*Deficit.—V. 169, p. 1991. 

Great Northern Ry.—Earnings— 

April— 1949 1948 1947 1946 
Gross from railway $17,546,235 $1¢€,639,067 $15,959,335 $11,270,505 
Net from railway 3,769,597 3,636,220 4,204,299 927,574 
Net ry. cper. income- 2,007,949 1,871,237 2,336,794 *402,662 


From Jan, 1— 


Gross from railway 59,017,284 59,673,564 53,647,900 47,997,141 
Net from railway 5,539,104 9.356,016 8,845,603 5,098,945 
Net ry. oper. income “1,180,935 2,276,104 3,093,498 73,952 


*Deficit.—V. 169, p. 1991. 


Grove Laboratories, Inc., St. Louis, Mo.—Acquisition— 


James H. Grove, President, on May 26 announced that this 60-year- 
old company has bought the F..W. Fitch Co. of Des Moines, Iowa, ef- 
fective June 1. This acquisition makes the Grove firm one of tae coun- 
try’s largest independent drug and toiletry- manufacturers. 

The company: will immediately assume management of the Fitch 
plants at Los Angeles, Calif.; Jackson, Miss.; Bayonne, N. J., and 
Toronto, Canada. It is expected that operation of these facicries will 
continue without interruption. 

With the addition of the popvlar Fitch products—Fitch’s Dandruff 
Remover Shampoo, Fitch’s Creme Shampoo, Fitch’s Ideal Har Tonic 
and many others—the Grove line of toiletries and proprietary remedies 
will be one of the strongest and best-known in the drug trade. It al- 
ready includes such famous items as Bromo Quinine Cold Tablets, Four- 
Way Cold Tablets, Grove’s Cold Tablets, Pazo Ointment and Supposi- 
tories, and Kare Deodorant. It is estimated that total sales volume for 
the — Grove company will now be in excess of $12,000,000 an- 
nually. : 


Gulf Atlantic Transportation Co., Jacksonville, Fla.— 
Registers Securities With SEC— 


The company May 31 filed a registraticn statement with the SEC 
proposing thc issuance and sale of 620,C00 shares of class A nartici- 
pating stock ($1 par) and 270,000 shares of common stock (25c par). 

Of the new common stock, 135,000 shares are to be offerea ivr sub- 
scription by holders of outstanding commen stock on the basis of one 
new share for each two shares held. The class A stock is to be 
offered through underwriters on a ‘best efforts’ basis. The offering 
price of the class A stGck is $5 per share, with a 75c per share under- 
writing commission; and the subscription price for the new common 
Shares is 25c per share. Underwriters will purchase the remaining 
135,000 shares of the new common stock, plus additional shares not 
purchased by stockholders. The underwriters are not named. 

The company is engaged in marine transportation on the Atlantic 
seaboard and the Gulf intercoastal waterways and tributary water- 
ways using tugs and barges principally in the movement of petroleum 
products in bulk. It proposes to operate a passenger, automobile and 
truck ferry service between Key West, Florida, and Havana, Cuba. 
The $2,671,500 net proceeds of the financing together with money to 
be borrowed on the security of a preferred ship mortgage, will be 
used for completion of Ocean Ferry ‘‘Carib Queen’’ purchased in 1945 
as an unfinished vessel, for dock and terminal facilities, to pay current 
obligations, and for working capital. 


Gulf Mobile & Ohio RR.—Earnings— 


April— 1949 1948 1947 1946 
Gross from railway... $6,058,071 $6,356,940 $5,825,082 $5.030,017 
Net from railway _-- 1,415,590 1,624,997 1,392,270 207,419 
Net ry. oper. inceme 541,715 659,161 522,666 *467,501 


From January 1-— 


Gross from railway 24,658,045 25,536,799 23,208,346 21,624,502 
Net from railway__ 5,655,943 5,978,554 5,626,510 2.191,0+2 
Net ry. oper. income .- 2,215,560 2,224168 1,931,415 * 582,040 


*Deficit.—-V. 169, p. 2103. 


Gulf States Utilities Co.—-Earnings— 


Period End: March 31— 1949—-Month—1948 1949-12 Mos.—1946 
Operating revenues $1,882,143 $1,733,141 $23,183,315 $20,294,913 

















Operation _ 738,275 675,876 9,035,651 7,760,377 
Maintenance 149,706 135,300 2,051,169 1,636,306 
Depreciation 209,541 193,333 2,287,956 1,966,797 
Amortiz. of plt. acquis. 
adjustments Sis 17,005 16,776 205,416 201,316 
Federal income taxes___ 153,573 176.437 2,206,548 2,216,682 
Other taxes - Saeeiscen 179,489 152,110 1,893,628 1,639,602 
Net operating revs. $434,551 $383,307 © $5,502,945 $4.873.490 
Other income (net) 5,250 3,244 20,794 pr19,579 
a cea 
Balance Sesion $439,801 $386,552 $5,523,740 $4,853,916 
Interest and amortiz. 71,186 56,822 775,773 694,078 
Other deductions 3,314 6,590 42,137 26,709 
a i Ree 
Net income $365,299 $323,139 $4,705,829 $4,133,126 
Preferred dividend requirements_-_~_- Hdl 753,000 593,000 
Applicable to common stock_-------~--.-- $3,952,829 $3,540,128 
Number of common shares rai ‘ ae 2,461,299 2,182,820 
Earned per share ______- $1.60 $1.62 


—V. 169, p. 2314. 
Harbison-Walker Refractories Co. (& Subs.)—Earns. 


3 Mos. End. Mar. 31— 1949 $1948 _ 1947 it 
*Net profit after taxes $1,762,370 $1,328,761 $933,795 $434,017 
+Earned per com. share $1.28 $0.96 $0.66 $0.25 


*After depreciation, depletion, estimated Federal and State income 
taxes and in 1947 $150,000 (and 1946 $200,000) for possib'e future 
iaventory price decline. *Based on 1,334,995 common shares OU' 
standing... tRevised.—V. 169, p. 2209. 
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Harrison Wholesale Co., Chicago—Name Changed— 


The stockhelders on April 11. approved a proposal to change the 
name of this company to Luminator-Harrison, Inc. so as to more 
clearly indicate its activities. 

At the close of the fiscal year ended Jan. 31, 1949, the net assets 
of the company amounted to $8.31 per share oi outstanding common 
s “Kk 
Dies the year the compahy. acquired one-hall of the ‘capital stock 
of the Knobloch Manufacturing Co., which fabricates a portion of the 
company’s lighting equipment. 








Bank loans, which amounted to $300,000 a year ago, have been 
paid off. 
~ CONSOLIDATED INCOME FOR THE YEARS ENDED JAN. 31 
1949 1948 
t sales _-_/----~------~---- i... $8,206,407 - $6,956,190 
eee gales s....22-----: _ : . 5,844,288 5,113,936 
3S ‘ $ s 2,36: 42,254 
Gross profit on sales___._.---.------ F $2,362,119 $1,8 2, 
Seliing,- administrative, & warehouse exps,, etc. 1,314,006 1,077,932 
Provision for Federal income taxes dina 399,550 293,700 
Net income —~ sae itinde $648,263 $470,622 
Cash dividends 147,000 200,280 
Earnings per share ; ; $3.08 $2.24 
CONSOLIDATED BALANCE SHEET,. JAN. 31 
SETS— 1949 1948 
cule : afk Bs ee $385,403 $354,615 
Customers receivables (less reserves) 766,955 609,971 
Notes receivable dicta aii a iin ts 26,114 Sethe 
Inventories, priced at lower of cost or market 780,652 709,916 
Prépaid. expenses, etc.._--~.---- 3 34,877 41,185 
Investment in aifiliated company (at cost) _- 71,000 =i 
Cash sur. val. of life ins. ($050,000 face amt.) 65,859 52,304 
Land, buildings, equipment, etic. (met)_- 240,883 229, 124 
Leaseheld improvements (less amortizetion) 14,044 22,056 
Total bee Ss sae 2,385,787 2,049,841 
LIABILITIES— M 
Notes payable to banks-__- ----~ ed og 
ActounisS payable _____-_----_=~- ie east $176,568 241 
Customers’ acccunts for unfilled cash orders, éntwa wari 
refund ctedits, etc._..-..------- Pisleps 27,078 bX is 
Accrued wages and sundry taxes__----~- rh 32,905 rade 
Federal income taxes___-_-.--.--~-~- ‘ ben od eb 
Capital stock (par value $1 per share) “a hm 4 i 
Paid-in surplus ____----~-~-- : 15,00 : 4 
Earned» surplis-:..—.. -~2.-.-+---- Soa 1,521,028 4 1, OS 
2,385,787 2,049,841 


| Siberia tage 
—V. 169, p. 1779. 


Helicopter Air Service, Inc., Chicago, Ill.—Public Fi- 


nancing Planned . 

T. H. Reidy, President, on May 27 announced that “negotiations are 
under way with underwriters for « public offering of securities to fi- 

li-scale operations.” 

made 'als0 aiitfounced that the U. 8S. Post Office Department has au- 
thorized this corporation to relexse information that it plans to begin 
helicopter mail service for Chicago and vicinity on July 23, the effective 
date of the company’s Civil Aeronautics Board Certificate. ; 

The corporation will be ready to inaugurate the shuttle route flights 
between the Main Post Office in Chicago and Municipal Airport on the 
author zed starting date, Mr. Reidy said. Scheduled mail runs to 43 
outlying towns will be inaugurated later. ! : 

The Gemune’s fleet of six heticopters, equipped with special mail- 
carrying bins, is completed and ready tor delivery. The company plans 
to ‘take delivery on one or two of the ships a month ahead of the in- 
augural date for use on final experimental and proving runs over the 
scHeduled routes. .The six Model D-47 helicopters were manufactured 
by Bell Aircraft Corp. 

as October, 1°46, the founders of the company learned that the U. S. 
Post Office Department intended to activate helicopter air mail service 
in Chicago, New York and Los Angeles. This corporation was incor- 
porated the following month and immediately applied for the Chicago 
area Certificate. The founders planned to finance all expenses of ap- 
plitation until such time as the company had either been certified or 
had lost the case, including the purchase and operation of one heli- 
copter with which to gain operating experience, make route surveys 
and gather such other data necessary to the application to the ‘Civil 
Areonautics Board. On Jan. 23, 1949, the CAB awarded the company 
its. Certificate to operate Air Mail Route 96. 

The second phase of the company’s financial plans called for stock 
subscriptions to provide interim Operating capital for the period be- 
tween the date of the award of the Certificate and the inauguration of 
full-scale operations, In June, 1947, prom:nent business Men were 





offered the opportunity to subscribe to stock, contingent upon the com- 


pany’s certification by the Civil Aeronautics Board. Among the share- 
holders who subscribed are Charles Deere Wiman, President, Deere & 
Co., Moline, Illl.; John T. Pirie, Jr., Vice-President, Carson, Pirie, Scott 
& Co.; Donald R. McLennan, Jr., V.ce-President, Marsh & McLennan, 
and Ralph Bard, former Undersecretary of the United States Navy. 

Offic:rs of Helicopter Air Service, Inc., are: T. H. Reidy, President 
and Treasurer: V. M. Harding, Vice-President; C. E. Cessna, Jr., Secre- 
tary. Directors in addition to the above officers are T. H. Rodman and 
J. M. Carry. 


Hershey Creamery Co.—To Redeem Preferred Stock— 


The directors have authorized the redemption of the outstanding 
5,000 shares of 7% preferred stock as of June 30, 1949 at $110 per 
share. The semi-annual dividend of $3.50 per share to that date will 
be mailed by separate check. 

Redemption of the 7% preferred stock will be made at the 
of the company at Harrisburg, Pa.—V. 162, p. 2818. 


office 


Hickok Manufacturing Co.—Sales Up 19% in 1948— 


A 19%, increase in net sales in 1948 Over the previous year Was re- 
ported on May 27 by Ray Hickok, President, who at the same time 
Stated the company had changed its fiscal year ending April 30 to the 
calendar year ending Dec. 31. 


Appoints Budget Director— 


Rey York has been appointed Budget Director and will work under 


direction of George W. Cain, Vice-President in charge of finance. 
Prior to his association with Hickok, Mr. York was for 25 years 
with the Stromberg-Carlson Manufacturing Co., Rochester, N. Y., 


most recently as Chief of Budgets and Siatistics.—V. 169, p. 602. 


(R.) Hoe & Co., Inc.—Summer Vacation Closing— 


All plants and divisions of this corporation will close for two weeks 
Starting July 23 in order to permit taking of summer vacations by all 
ol its employees as well as allowing for the overhaul of some essential 
equipment which has been operating on a two-shift basis for the past 


yey J. L. Auer, President, announced. The plants will re-open on 
ug. §. 
The corporation instituted the one-period vacation schedule last 


year and found that to a significant degree it overcame production 
Problems resulting from an unbalanced working staff and particularly 
« lack of proper supervisory personnel which are the usual situations 
arising trom staggered vacations, Mr. Auer explained. 

No shipments of printing presses, saws, or foundry products will be 
made during the vacation period except in extreme emergencies, and No 
deliveries will be accepted during this time.—V. 169, p. 1667. 


Home Indemnity Co.—New Official Elected— 


_C. Harry Smith, Vice-President and Secretary of The Home Insurance 
Co., has been elected to the same position with The Home Indemnity 
Co.—V, 169. p. 1561. 


Hooker Electrochemical Co. — Affiliate to Construct 
Trichlorethylene Plant in Eastern U. S. A.— 


To help meet the heavy industrial demand for trichlorethyJene as 
a metal cleaning and gil-extraction solvent, a new manufacturing plant 
*S going to be built in Ashtabula, Ohio, by Hooker-Detrex Inc., Niagara 


Falls, N. Y., at a cost in excess of $1,500,000, it was announced on 
May 28. 
A 25-acre site has already been acquired, and it is planned to start 


. immediate construction and have the plant in operation early in 1950. 


This location is central with respect to the eastern market for tri- 
chlorethylene, and the necessaty raw materials, calcium carbide and 
chlorine, are readily available. Chiorine will be supplied from the new 
ae plant now under construction by National Distillers Chemical 
orp. 

Hooker-Detrex Inc., which is owned jointly by Hooker Electrochem- 
ical Co., Niagara Palls, N. Y., and Detrex Corp., Detroit, Mich., built 
and placed in operation in 1947 a trichlorethylene manufacturing 
plant at Tacoma, Wash., to supply the west coast demand for the 
product. The operation of these subsidiary plants is under the super- 
vision of the Hooker Electrochemical Co., and Detrex Corp. has con- 
tracted to market. their entire output. 

Trichlorethylene is marketed under the trade names of ‘“Perm-A- 
Clor,”’ “Triad,” and ‘‘Triad E."’. Detrex manufactures degreasing ma- 
chines spécially designed for use of these cleaning solvents. Other 
products include alkali and emulsion cleaning compounds, paint strip- 
ping materials, paint spray booth compounds, perchlorethylene solvent, 
metal parts washers, oil extraction plants and solvents, rust-proofing 
compounds and systems, drycleaning solvents and machinery, food 
processing equipment, pan conditioning, cleaning and re-glazing proc- 
esses, 

Offiéers of Hooker-Detrex, Inc., are: 
President o! Hooker; First Vice-President, Arbie O. ThalacKker, Vicé- 
President and General Manager of Detrex; Second Vice-President, 
Rovert L. Murray, Executive Vice-President of Hooker: Treasurer and 
Assistant Secretary, Gerald E. Powers, Treasurer of Detrex; Secretary, 
Ansley Wilcox II, Secretary of Hooker; and Assistant Treasurer, John 
F. Bartlett, Treasurer of Hooker, The directors are: Edwin R. Bartlett: 
Robert A. Emmett, President of Detiex; Arbie O. Thalacker: Robert 
L. Murray; Gerala F. Powers; and Ansley Wilcox II.—V. 169, p. 1991. 


Hotel Waldorf-Astoria Corp.—Earnings— 


President, Edwin R. Bartlett, 








3 Months Ended March 31— 1949 1948 
Gross, saies and operatmeg income. $4,911,829 $4,662,989 
Uperating expenses - 3,627,338 3,550,754 

Inconte available for taxes, etc. $1,284,491 $1,112,235 
Total taxes, insuranee, etc. 217,587 185,053 
Rent aves 486,844 444,131 
interest on debentures- 77,818 86,612 
Amofriization of leasenoird —_ . 68,004 67,773 
Amortiz. of lease commissions paid prior to 

Jan. 1, 1936__. e eS : 335 335 
Amortiz. of bond ciscount and expense and re- 

organization expense 7,900 8,473 
Provision for Federal income tax 163,290 125,121 

Net prefit $262,710 $194,730 


—V. 169, p. 803. 


Houston Lighting & Power Co.—Registers With SEC— 

The company May 31 filed a registration statement with the SEC 
proposing the sale of $15,360,450 2%4% convertible debentures due 
June 30, 1964, or 307,209 shares of common stock (no par). 

Common stockholders of record June 22 will be entitled to subscribe 
in the alternative either (a) to one share of common stock, at $40 
per share, tor each four shares of common then held or (b) to 
350 principal amount of debentures for cash at 100% of principal 
amount for each four shares held, Kidder, Peabody & Co. heads a 
large group of underwriters for the offering. 

Proceeds of the financing will be used in part to repay short-term 
bank loens approximating $4,000,000 made orto be made from The 
National Bank of Commerce of Houston to reimburse the company’s 
treasury On account of construction expenditures. The balance will 
be used with other cash resources to finance the company's extensive 
construction program. This program involves estimaved expenditures 
of $25,600,000 in 1949; $16,800,000 in 1950; and $12,200,000 in 1951.— 
V. 169, p. 2314. 


Idaho Power Co.—Plans Additional Financing on or 
about Oct. 1— 


It is announced that the remainder of the company’s 1949 financing 
program will. consist .of the issuance.on or about Oct, 1 of some 
$10,000,000 to $12,000,000 principal amount. of first mortgage bonds. 

During April, the company completed the sale to underwriters for 
resale to the public of 200,000 shares of common stock ($20 par value) 
and 10,000 shares of 4% preferred stock ($100 par value). 

The common stock was taken by Blyth & Co., Inc., and Lazard Freres 
& Co. of New York City and by Wegener & Daly Corp. in. Boise, Idaho, 


The latter named company is the sole underwriter of the preferred 
stock. 
The common stock was offered to the public at $32.375, and the 


company will receive $31.275 a share after deduction of the brokerage 
commission of $1.10 a-share. (See V. 169, pp. 1884 and 2103). 

Proceeds from the sale of both common and preferred stocks, 
$7,230,000 before expenses, will be used for financing the company’s 
construction.—V. 169, p. 2314. 


IWinois Central RR.—Earnings— 
Period End. Apr. 50— 1949—-Montn— 1948 1949-4 Mos.—-1948 
Railway oper. revenues. $21,216,932 $21,174,784 $84,633,592 $85,375,653 


Railway oper. expenses 16,715,738 15,496,226 €5,898,820 65,904,626 
Railway tax accruals 2,437,083 3,035,654 £,803,877 10,448,904 
Equip. & jt. facil. rents 
(net Dr) 89,754 438,822 780,283 1,420,284 
Net rv. oper. income $1,965. 357 $2,154,076 $8,150,412 $7,601,839 
Other inceme 151,231 112,609 527,606 489,650 
Miseell. deductions 7.845 6,661 20.687 30,634 
Income avail. for fixed 
charges $2,111,743 $2,260,024 $8,657,331 $8,060,805 
Fixed charges 869,436 843,591 3,489,395 3,454,073 
Net income $1,242,307 $1,416,435 $5,167,936 $4,606,732 


V. 169, p. 2210. 


Illinois Power Co.—Capital Contribution— 
The company has received SEC authorization to make a $200,000 
Public Service 


capital contribution to its subsidiary, Kewanee (Ill.) 
Co.; for use by the latter, together with treasury funds, to redeem 
its 5,504 shares of outstanding 7‘% cumulative preferred stock ($50 


par) at its redemption price of $53 per share plus accrued dividends. 
The Commission previously found that an inequitable distribution of 

voting power existed in Kewanee and ordered it to recapitalize on a 

one-stock basis. All of its common stock is owned by Illinois Power. 


COMPARATIVE INCOME ACCOUNT 


12 Months Ended March 31— 1949 1948 
Operating revenues _ $38,345,785 $34,028,100 





Operating expenses and taxes. 30,271,748 27,236,849 
Net operating revenues $8,.074.037 $6,791,251] 
Dividend received from Kewanee Pub. Serv. Co. 


75,000 4 ‘i 
Interest received from Central Terminal Co. u 27,721 





$6,818,972 
1,470,944 


$8,149,037 


Gross income 
1,828,834 


Income deductions 





$6,320,203 $5,348,026 


Net income 
—V. 169, p. 2314. 


Indiana Gas & Chemical Corp. (& Subs.)—Earnings— 








Quarter Ended March 31— 1949 1948 
Production sales and operating revenues $1,153,258 $1.103,771 
Manufacturing and operating expenses_ 751,943 757,192 
Maintenance and repairs. . , 60,037 63,667 
Administrative and selling expenses- 42,653 54,314 
—rrReRee > Bead Sane 7,697 7,769 
State and Federal taxes other than Fed. inc. 29,101 28,656 

Net income : Ba Fo bine Sines $261,824 $192,169 
Total deductions — ‘ Renn te 81,868 76,286 

Net income before Federal income taxes $179,955 $115,883 


—V. 168, p. 2543. 


Illinois Terminal RR.—Earnings— 


Period End. Aprii 30— 1949—Month—-1948 1949——4 Mos.—1948 











Railway oper. revenues $961,290 $1,054,314 $3,907,621 $4,146,191 
“Railway oper. exps. 750,778 699,355 3,034,054 2,894,025 
Railway tax accruals 103,230 156,463 437,768 563,954 
Net rents payable 9,817 28,477 14,277 109,023 
Net ry. oper. income. $97,465 $170,019 $421,522 $579,139 
Other income 2,232 1,871 8,642 4,953 
Total income -______- £99,697 $171,890 $430,164 $584,152 
Mise. deductions 1,450 1,392 5,615 5,79 
Fixed charges 46,971 46,334 188,005 184,607 
Net income $51,276 $124,164 $236,545 $393,752 
Operating raio - 78.10 66.33 77.64 69.30 
“Incl. depreciation $60,583 $52,730 $241,759 $207,541 


V. 169, p. 1884. 


Industrial Stamping & Mfg. Co.— Acquisition— 


Charles H. Mayne, President, recently announced the acquisition of 
control of National Plated Products, Inc., a bright chrome plating, 
nickel plating and painting plant located in Detroit, Mich. The -iew 
board of directors of the subsidiary will include the present board 
of .the parent company. Replacement value of the subsidiary company 
is estimated at $300,000.. The plant has a total floor area of ap- 
proximately 40,000 square feet. 

The sales volume of the parent company amounted to $2,525,000 for 
the fiscal year ended Nov. 30, 1948.—V. 168, p. 1146. 


Institutional Shares, Ltd.—Distributions— 


Of the semi-annual distributions of 25 cents per share made on 
May 31 on the Aviation Group Shares to holders of record April 30, 
18.59 cents represents net income and 6.41 cents represents aecumir 
lated net profits from the sale of securities. After giving effect to 
this payment, realizable security losses, less realized security profits 
amounted to $2.5431. per share. 

Of the quarterly distribution of 25 cents per share made on May 31 
on the Stock & Bond Group Shares to holders of record April 30, 
15.52 cents per share represents net income, and 9.48 cents repre- 
sents capital surplus. 

The holders of the aforementioned shares have the privilege of 
reinvesting in additional shares of the class held all or any part o£ 
the distributions (within 30 days after May 31, 1949) at a discount 
equal to the entire selling commission.—V. 169, p. 1668. 


Insuranshares Certificates, Inc.—Earnings— 





3 Mos. End, Mar. 31— 1949 1948 1947 1946 
Dividends earned . $48,299 $51,038 $56,250 $54,504 
Expenses 9,122 9,421 10,123 11,874 

Net oper. income... $39,177 $41,617: $46,228 «= $42,630 
Earnings per share $0.10 $0.09 $0.09 $0.10 

BALANCE SHEET, MARCH 31, 1949 

ASSETS—Securities in portfolio (insurance stocks at cost), $3,444,- 


798; unrealized appreciation (income tax deducted), $710,712; cash in 
bank and on hand, $42,949; due from brokers, $10,816: furniture and 
fixtures, $462; total, $4,209,737. 

LIABILITIES—Capital stock ($1 par), $397,300; paid-in surplus, 
$418,629; undistributed operating income, $761,350; net gain from sales 
of securities, $1,971,572; unrealized appreciation on securities in port- 
ae $710,712; less treasury stock (Dr)$49,826; total, $4,209,737.— Vv. 
69, p. 700. 


International Cigar Machinery Co.—Karnings— 








Quarter Ended March 31— 1949 1948 
Sales ; ; $6,120 $67,902 
Rentals and royalties Ae 972,287 981,212 

Total __ ss ch diiaLicthil thee dis. = oleh ‘ $978,407 $1,049,113 
Cost of sales and expenses, excluding taxes 451,805 563,804 
Income deductions —___ aceubbion 43,500 12,000 
Federal income taxes_ 235,000 230,557 
Other corporate taxes 8,321 8,039 

Net income for period as $239,781 $234,733 
Dividends ea : ‘i 120,000 120,009 
Earned per share $0.40 $0.39 


NOTE—Depreciation and amortization included in cost of sales and 


expenses amounted to $196,200 in 1949 and $128,145 in 1948. 
BALANCE SHEET, MARCH 31 

ASSETS— 1949 1948 
Cash in banks... : $443,412 $1,193,334 
Marketable securities 1,700,093 200,000 
Notes and acceptances receivable 56,969 198,12: 
Accounts receivable -~ sae dlc 873,331 859,288 
Inventory 5 ee de sini rasa 1,606 71,570 
Notes and accts, receiv., not due within 1 yr. 41,060 
High speed cigar mach. on lease, at cost (net)_ 6,828,435 3,701,817 
Tool, jigs, drawings, patterns, etc. (net) 309,548 362,693 
Patents and development, at cost (net) 395,496 470,998 
Goodwill, licenses, etc. abi 1 1 
Prepaid insurance and expenses 79,884 23,3823 





Total $10,688,775 $7,122,272 
LIABILITIES— 
Accounts payable and accrued liabilities__ $316,436 $33,007 
Accrued cigar machine conversion expenses 111,206 204,953 


Deposits on contracts. 72,056 


Prov. for Federal, State and other taxes__ 824,203 516,254 
Account payable to affiliated company : . 324,016 807,571 
3’, sinking fund debentures, due 1953-1960 4,250,000 " 
Notes payable to banks wig a abd ed 1,000,000 
Reserve for contingencies. vee ae ee ’ - 4 64,347 
Capital stock (600,000 shares, no par) f 1,200,000 1,200,000 


Earned surplus 3,662,914 3,224,063 





Total ne $10,688, 77 $7,122,271 


V. 169, p. 1780. 


International Harvester Co.—Earnings— 
6 Months Ended April 30— 1949 1948 1947 
$ 


$ $ 
482,774,000 433,889,000 342,211,000 





Net-.sales ____- , : : 

Profit before Federal income taxes 59,479,000 41,041,000 52,811,000 

Federal income taxes : 22,000,000 12,522,000 17,940,009 
Net profit _ am ye 7.479,000 28,519,000 34,871,009 

Common shares outstanidng ‘ 12,737,097 4,245,699 4,245,699 

Earnings per common share $2.72 $6.04 *$7.53 


On an adjusted basis giving effect to the three-for-one split on 
May 13, 1948, the earnings per share would be $2.01 in 1948 and $2.51 
in 1947, 


Fowler McCormick, Chairman, and John L. McCaffrey, 
President, at the annual meeting of stockholders held 
May 12, said in part: 


In the first six months of 
April 30, 1949) the company’s physical 
reached the highest levels tor the period in its history. 

It has been decided that quarterly financial statements will be 
provided in the future. The first of these quarterly statements will 
be for the quarter ending July 31 and will be available about Sept. 1. 

Since Nov. 1, 1948 the company has made capital expenditures 
totaling approximately $22,000,000, the largest of which were for tools 
and equipment in connection with model changes in the company’s 
motor trucks. 

The company in December, 1948 began to borrow from banks with 
which it had previously arranged lines of credit. The peak amount 
of such borrowings, reached during the first six months of fiscal 1949, 
was $44,875,000. These loans currently amount to $35,225,000, We 
expect to reduce them during the coming months and it is possible 
that they will be entirely liquidated by Oct. 31. This reduction in the 


the 1949 fiscal year (Nov. 1, 1948 to 
production and dollar sales 





8 (2420) 





THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, June 6, 1949 





beamk borrowings of the parent company will be accelerated by the 
operations of tue new subsidiary, International Harvester Credit Corp., 
which began operat.ons on Apri! 26. 

@n the quesvio. of possibile iong-term financing, which we have 
had under study for a considerable time, there are no new develop- 
ments to report. 

During the first half of fiscal 1949 our export sales to Canada 
imereased approximately 23% over the corresponding period of 1948. 
Experts to couaries other than Canada, in dollar amount, were 
about the same as in the first half of 1948. The composition of 
export sales, however, changed considerably, with increased sales of 
tractors and farm machines and decreased sales of motor trucks. 

The Australian subsidiary company is now producing two models 
of farm tractors in its tactory at Geelong. A site was recently pur- 
chased at Dandenong, near Melbourne, on which the Australian com- 
pepy plans to erect a motor truck manufacturing and assembly plant 
im the iuture. 

The manufacturing building of the British subsidiary’s Doncaster 
Works is near.ng complet.on and the foundry at Doncaster is expected 
te be finished cariy in 1950. Production ef tractors is scheduled to 
begin at Doncaster this fall. 


A new line of sugar cane equipment will be added to the products 
of the Mexican subsidiary’s Saltillo Works, to be marketed beth in 
Mexico and in “ie Caribbean Islands. In addition to its farm equip- 
ment production, Saltillo Works is now assembling motor trucks. 


PRODUCTION—Production of wheel-type tractors, largely for farm 
use, Was 94,491 un.ts for the six menths ended April 30, 1949, as 
compared with 76,125 in the same period of 1948. This was an in- 
emease of 24.1%. 


Production of crawler-type tractors, largely for industrial use, was 
6,767 in the fir-t half of fiscal 1949 as compared with 5,752 in the cor- 
responding period of 1948, an. increase of 17.6‘. 


Motor truck production ‘n the first six months was 78,111 units 
@s compared with 68,342 in the same period of 1948, a decrease 
of 21.6%. 

Refrigeration production in the first half of 1949 was 107,682 units 
c—_ with 44,859 in the same period of 1948, an increase 

eo 


OUTLOOK—We anticipate that our sales volume and net income 
in the second six months of 1949 will be lower than in the first six 
months for several reasons. One is the influence of the general 
factors just discussed. Another is that our farm equipment business 
has apparently resumed its former seasonal] characteristics, with the 
peak of volume in the spring months. Another is that our motor 
truck plants will be out of production this fall while changing to 
new models which will appear late in the calendar year. 


EMPLOYEE STOCK SUBSCRIPTION PLAN VOTED-—The stockholders 
on May 12 approved the general pian for an employee stock sub- 
scription pian. Approval was given by proxies representing 81.3% of 
the preferred stock and 76.7% of the common. stock. The formal 
— a eat on the stock will be forthcoming in the near future. 


international Hydro-Electric System—Part I of Plan 
Reeeives SEC Approval— 


Im a decision announced May 31 the SEC approved part I of the 
Plan for liquidation and dissolution filed by Bartholomew A. Brickley, 


Under part I, the trustee proposes to make a further payment of 
$100 on the remaining $700 of principal amount of each of the com- 
pany’s $1,000 convertible 6% gold debentures due April 1, 1944, with 
imterest on said $100 to the date of payment at the rate of 6%. The 

nts will aggregate $2,656,800 plus interest. 
rts Il, III and IV of the dissolution plan are still pending before 
the Commission.—V. 169, p. 2314. 


International Paper Co. (& Subs.)—Earnings— 
3 Months Ended March 31— 1949 1948 


$ $ 
111,142,704 106,061,861 


Gross sales, less returns, aliows. and discts. 
ISOS wait ila hs ines cele 618,944 919,039 


Other income (net) 


a a a li 
wood, labor, materials, etc.____ 
tenance and repairs._______ 

Taxes (other than ‘income)___. 





. 111,761,648 106,980,900 
~----.--... 60,529,895 59,245,415 
8,855,244 8,434,972 
‘ ‘ 1,562,221 1,310,06: 
Outward freight and delivery expenses... 10,463,760 9'027'897 
Selling, general and administrative expenses_- 2,924,262 2,651,969 
— Sergey a 3,410,974 2,916,517 
IL: pecelitgee eaies ial al a PRS, Oe 212,768 239;787 
U. S. Federal and State taxes... 7,750,241 8,074,963 
Canadian and other foreign taxes 2,237,452 1,765,910 





Met profit .....___. 13,814,831 13,313,4 
injai ip dayselnhinds ah-ntcngncubiecahetihcs tejiaied é ‘ . 408 
Appropriated toward re erve for replacement of “ 
capital assets at current costs... is 1,500,000 1,500,000 


Balance surp'us ; 12,314,831 1 
8 RT eSpace . ; 1,813,4 
“Net profit per common share $3.82 , 33.68 


— on 3,500,000 shares and after preferred dividends.—v. 169, 





Pp. 


International Rys. of Central America—Earnings— 


Period End. April 30— 1949—Month— 1948 1949——-4 Mos 
‘ 949— .—-1948 
Raihway oper. revenues. $1,071,343 $1,218,460 $4,356,688 $4,812,683 


Net rev. ir. ry. opers.__ 121,786 287,053 7 i 
Income avail, for fixed : ia ssi ans 
ante leasneniaiisa : 80,836 207,216 512,856 900,502 

income _. 50,610 175,142 391,552 770,289 


—V. 169, p. 2104. 


Interstate Power Co.— Officials Promoted— 


Milton L. Kapp, formerly Vice-President and Assist 
‘ z n - Ssistant Secretary, 
re ne ae Vice-President, succeeding F. D. Bantetese 
ed. r. aniels is di i 
. any. son will retain his directorship in the 
. A. Hummel, Chief Engineer at Dubu - 
Preaident.—V. 169, a. que has been elected a Vice- 


Investors Diversified Services, Inc.—T i 
vestor Adviser— o Serve as In 


The SEC has called a hearing for June 13 upon an applicatio led 
by this company (formerly Investors Syndicate), of Minneapolis ~* 
= Rg oy permitting it to serve and act as investment adviser from 

y 19 to July 11 to three affiliated management open-end invest- 
cat ten Investors Mutual, Inc., Investors Stock Fund, Inc., 
“pplication. Selective Fund, Inc., all of which have joined in the 

lersified was the promoter and organizer of the three open-e 

-_ = and hes acted as principal underwriter and sitieataaene 

viser of the said companies pursuant to written contracts. Accord- 
ing to the Commission, these contracts were terminated by ‘‘assign- 
ment ; when on April 27, 1949, Alleghany Corp. acquired from Bertin C. 
— 8 ons person of Diversified, approximately 57% of 
eB cer agree "ihineaae ane of Diversified. By May 5, Alleghany 
peutlice: amernine o 90% through additional purchases of the 

Under the Investment Company Act, it is unlawful fo 
to Serve or act as investment adviser of a camietiaen ‘boecateens 
company except pursuant to a written contract approved by the vote 
of @ majority of the outstanding voting securities of such registered 
company. However, Diversified has acted since April 27, and is con- 
=,” act, as an investment adviser to the three companies, 
aithough no new contracts have been approved by the stockholders. 
The rescpective bord: of director: of t+ three companies ‘all four 
have + gyapenane directors and substantially the same principal offi- 
— a: approved new investment advisory contracts with Diversi- 

an ave authorized their submission to a vote of stockholders 


of the 
~ ae 7 company at the next annual meeting scheduled to 


Applicants claim that 
would not be prejudicia) 
the applicant companies 


granting of the requested exemption order 
to the interest of security holders of any of 
and that such exemption would not be con- 


trary to the public interest or inconsistent with the protection of 


investors, 

At the June 13 hearing, the Commission will inquire into the neces- 
sity for the employment of an investment adviser by the open-end 
companies and the necessity for Diversilied to serve and act as 
investment adviser.—V. 169, p. 1884. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. February— 1949—-Month—1948 1949-12 Mos.—1948 





Operating revenues --- $186,085 $194,391 $2,149,123 $2,118,203 
Operation “= -.-----.-. 80,505 108,224 1,195,640 1,151,656 
Maintenance ___~----~- 12,044 18,765 192,454 239,255 
PRO os cilia. ea 20,548 12,8637 122,175 149,397 
Retir. res. accruais__—--- 14,166 12,500 153,333 133,333 

Utility oper. income-- $58,820 $42,063 $485,520 $448,561 
Other income (net)_ ~~~ 169 Dr1,826 12,083 10,645 





Gross income -- $58 ,S90 $40,237 $497,603 $459,207 








Income deductions —_-_- 11,063 10,396 125,314 108,586 
Net income —_------- $47,926 $29,840 $372,288 $350,621 
Preference aividend requiremients__~..~-~~-~-~-- 154,874 142,277 
Balance applicable to com. stk. and surplus-- $217,414 $208,343 
Earnings per common share (135,000 shares )_- $1.60 $1.54 


—V. 169, p. 804. 


Jefferson Lake Sulphur Co. Inc. (La.)—Plans Merger 


The stockholders on June 21 will consider an agreement providing 
for the merger of this company wiih and into Jefferson Lake Sulphur 
Co., a New Jersey corporation, which was recently formed specially 
and solely for this purpose. The corporate and capital structure of 
the New Jersey corporation is in every important respect the same 
as that of the Louisiana corporation. 

Charles J. Ferry, Secretary, on May 27 said: 

“The primary reason tor the proposed merger is that by making 
this company a New Jersey corporation, the company will have greater 
access to the Federal courts in Louisiana, us occasion may require. 

“It will probably also result in a tax saving to the corporation. 
The Louisiana corporation has had to pay a Louisiana income tax 
on its entire net income. New Jersey has no state income tax. 
Louisiana requires payment of such a tax by a foreign corporation 
only on net profits arising from sources within the State of Louisiana. 
As present, the company is deriving only a very small part of its 
income from sources within the State of Louisiana. 

“Under the terms of the proposed merger agreement, the New Jersey 
corporation will take over all of the assets of this corporation. Every 
shareholder of this corporation will receive the same number of shares 
of the same classes of stock of the New Jersey corporation as he now 
holds in the Louisiana corporation. There are at present 1,011 shares 
of the New Jersey corporation’s common, and none of its preferred 
stock outstanding. One thousand of these shares are owned by this 
corporation. The remaining eleven are owned by the directors of the 
New Jersey corporation, who are the same persons as the directors 
of this corporation. The proposed merger agreement provides for 
the surrender and cancellation of these 1,011 shares when the merger 
is accomplished. The capital structure of the New Jersey corporation 
after the merger will theretore be precisely the same as that of the 
corporation at the present time.” 

There are, at the present time, 114,032 shares of preferred stock, 
and 348,246 shares of common stock of the corporation outstanding. 
So far as the company is aware, no person held of record, or owned 
beneficially, more than 10% of any class of stock of the company, as 
of May 27, 1949. Each preferred and common shareholder is entitled 
to one vote on the proposed merger agreement for each share of 
such stock held by him. 

An affirmative vote of two-thirds of the common shares is required 
under Louisiana law, and of two-thirds of all of the capital stock 
under the laws of New Jersey, for adoption of the proposed merger 
agreemenis. 

In the event that the proposed merger of the corporation into the 
New Jersey corporation is carried out, but is adopted by less thai 
80% of the voting power of this corporation, any shareholder who 
did not vote in tavor.of the merger may, within 20 days.-after the 
vote of adoption of the merger agreement was taken, but-not there- 
after, object in writing to the merger, and at the same time, demand 
in writing the fair cash value of his snares as oi the day before such 
vote was taken.—V. 169, p. 2210. 


Kaiser-Frazer Corp.—Court Rules Against SEC in Otis 
& Co.—For details see “Chronicle,” Thursday, June 2, 
page 2384.—V. 169, p. 1885. 


Kansas City Southern Ry. Co.—Earnings— 

Period End. Apr. 30— 1949—Month—1948 1949-4 Mos.—1948 
Railway oper. revenues $3,350,846 $3,350,465 $13,455,158 $13,054,495 
Railway oper. expenses 1,883,590 1,728,637 17,425,031 7,130,997 


Federal income taxes__ 325,000 495,000 1,450,000 1,595,000 
Other ry. tax accruals_ 190,000 183,000 690,000 726,000 
Equip. rents inet Dr)- 186,968 120,248 731,944 524,935 
Jt. tacility rents (net) Dr5,052 Dr5,600 Cr3,875 Dr25,371 





Net ry. oper. income_ $760,236 $817,980 $3,162,058 $3,052,193 


EARNINGS OF LOUISIANA & ARKANSAS RAILWAY COMPANY 
(Separately-operated subsidiary) 
Period End. Apr. 30— 1949--Month—1948 1949—4 Mos.—1948 
Ry. oper, reveiuues-_-~_ $1,595,404 $1,672,272 $6,118,336 $6,242,563 


Ry. oper. expenses : $97,564 950,812 3,940,811 3,623,488 
Federa] income taxes__ 135,000 214,100 521,000 768,500 
Other ry. tax accruals_ 79,927 85,759 320,383 343,165 
Equip. rents inet Dr)__ 68,314 110,615 241,784 422,271 
Jt. tacil. rents inet Dr) 15,780 17,397 64,744 65,661 


$258,819 





Net ry. oper. income_ 
—V. 169, p. 1780. 


$294,589 $1,029,644 $1,019,478 


Kansas Electric Power Co.—Merger Hearing— 


The proposed merger of the company into its parent, Kansas Power 
& Light Co., has been scheduled for SEC hearing on June 16. 


As previously reported, the merger is a step preliminary to divest- 
ment by The North American Co. and North American ‘Light & Power 
Co. of their stock interests in the two companies under a divestment 
order of the Commission issued in 1942. 


Under the merger prcoposal, Kansas Power will assume the funded 
debt of Kansas Electric and issue a new 4%% series preferred stock 
on @ share-for-share basis in exchange tor outstanding preferred 
stock of each of the two companies. Kansas Power also will issue 
2,143,158 shares of new common stock ($8.50 par) in exchange for 
3,800,000 of its outstanding $5 par common stock held by North 
American Light & Power Co. All shares of Kansas Electric svock are 
to be cancelled upon the merger becoming effective.—V. 168, p. 547. 


Kansas Gas & Electric Co— Earnings — 


Period End. Apr. 30— 1349—Mon:ih—1948 1949-12 Mos.— 1948 
Operating revenues $1,055,184 $1,051,108 $12,715,884 $12,189,192 











Operating expenses —__- 460,272 485,011 6,232,563 6,052,402 
Federal taxes __. BR 138,030 135,769 1,558,241 1,143,007 
Other - 4a2es © . ae 89,384 83,241 993,709 990,564 
Property retirement re- 
serve appropriation___— 81,000 72,917 932,333 866,667 
Net operating revenues $286 498 $274.170 $2,999,038 $3,136,552 
Other income inet) ___ 116 58 4,896 12,056 
Gross income __.____ $286,614 $274,228 $3,003,934 $3,148,608 
Interest, etc., charges __ 55,057 79,030 806,636 1,175,298 
Bee. 1e0Mms. occ. $231,557 $195,198 $2,197,298 $1,973,310 
Preferred stock dividend requ:rements for period 520.784 520,784 





Balance __- 


oa ait : ee .~ $1,676,514 ,52 
—V. 169, p. 2210. waoncemee 


Kansas-Nebraska Natural Gas Co., Inc.-—Bonds Placed 
Privately—The company has placed privately through 
Central Republic Co. (Inc.) Chicago, $2,400,000 iirst 
mortgage sinking fund bonds 3%% series due 1969. Pro- 
ceeds will provide funds to finance company's construc- 
tion program.—V. 169, p. 1562. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


April— 1949 1948 1947 1946 
Gross from railway---- $444,095 $491,647 $467,953 308,557 
Net from railway---~-- 201,597 236,070 234,149 96,965 
Net ry. oper. income- -- 64,677 88,619 113,796 31,903 

rom January 1-— 
oven trom <<, A aca 1,917,964 1,881,954 1,712,435 1,217,975 
Net from railway------ 896.032 859,222 906,968 499,614 
Net ry. oper. income-_-- 373,487 325,644 436,576 214,032 


—V. 169, p. 1991. 
Kansas Power & Light Co.—Partial Redemption— 


The company has called for redemption on July 1, next, through 
operation of the sinking fund, $170,000 of first mortgage bonds, 312°, 
series due 1969, at 106.477 and interest. Payment will be made at ihe 
Harris Trust and Savings Bank, trustee, 115 West Monroe St., Chicago, 
Ill., or at the option of the holder, at the Bankers Trust Co., 16 Wall 
St., New York, N. Y.—V. 169, p. 2314. 


Katy Park Industrial Development Corp., Housten, 
Texas—Private Capital to Aid in Financing of Large New 
Project— 

Joe B. Sa'mon, Jr., President, on’ May 29 announced plans for a 
huge multi-million dollar industrial building project which will occupy 
the 23-acre site of the Missouri-Kansas-Texas RR.’s present termina) 
facilities in downtown Houston, Texas. 

Details of the great building project came simultaneously with an 
announcement by Raymond J. Moria, Chairman of the Board of the 
Katy Lines, that an agreement had been entered into for the sale of 
the Katy’s downtown freight and passenger terminal properties to 
the Katy Park Industrial Development Corp. The Katy freight yards 
will ultimately be moved to the city limits at Eureka to make way 
for the gigantic warehouse, Mr. Morfa said. 

“This $50,000,000 investment in Houston’s future as an industrial 
city will bring to this community the greatest single industrial building 
and service center in the country,’’ Mr. Salmon stated. The drawings 
revealed an immense rail terminal comprising the world’s largest 
multiple-story warehouse and a 25-story office building and other 
facilities. 

The warehouse will be 10 stories high and will have the equivalent 
of three ground floors. It will be nearly 2,000 feet long and 200 feet 
wide with a usable floor area of well over 3,000,000 square feet. 

‘We are hopeful that the entire development can be completed 
within four years,’’ Mr. Salmon said. 

The Katy Park corporation which is handling the project is in no 
way affiliated with the Missouri-Kansas-Texas RR. Co. It is a sub- 
sidiary of the Nationa] Industries Corp. of Dallas which has built 
a number of incustrial projects in Dallas in recent years. Joe B. 
Salmon, Jr. is President of both corporations. Mr. Salmon stated 
that several of the largest insurance companies of the country will 
participate in the permanent financing of this project. 

Other officers of the Katy Park corporation are: Tom C. Mabray, 
Executive Vice-President; Henry Brooks Pixley, Vice-Presiaent in 
charge of construction, and C. M. Hudspeth, Secretary and Treasurer. 


Kentucky West Virginia Gas Co.—To Issue Notes— 

The company has received SEC authorization to issue two promis- 
sory notes of $1,800,000 and $1,200,000, respectively, to be dated 
May 10, mature in 12 months, and bear interest at 2% %. 

The notes are to be issued to Farmers Deposit National Bank of 
Pittsburgh and Mellon National Bank and Trust Co. in payment of 
notes of similar amounts held by the respective banks which matured 
May 10, 1949.—V. 167, p. 2031; V. 169, p. 2210. 


Keystone Custodian Funds, Inc.—Declares Dividends— 


The corporation announces a regular semi-annual distribution of 
41 cents a share on the Keystone Investment Bond Fund Series Bl 
and a regular semi-annual distribution of 44 cents a share on the 
Appreciation Preferred Stock Fund Series K2. Both distributions are 
payable June 15, 1949 to shareholders of record May 31, 1949.—V. 169, 
p. 2210. 


Kimberly-Clark Corp.—Secondary Offering—A_ sec- 
ondary distribution of 43,696 shares of common stock 
(no par) was effected June 1 by Paine, Webber, Jack- 
son & Curtis at $19 per share. Dealers discount $1.— 
V. 169, p. 1885. 


Kroger Co.—Current Sales 2% Lower— 


Per. End. May 21— —1949—4 Wks.—1948-—- —-1949—20 Wks.— 1948— 
GANG «666 e einen $63,853,681 $64,980,595 $318,001,179 $311.853,983 


The average number of stores in operation during the four weeks 
ended May 21, 1949, was 2,277, compared with 2,464 in the colre- 
sponding period of last year.—V. 169, p. 1992. 


Lake Superior District Power Co.—Paying Agent— 


The Bankers Trust Co., New York, N. Y., has been appointed New 
York paying agent for $1,000,000 first mortgage bonds 3%‘« series 
“B” dated Jan. 1, 1949, due Jan. 1, 1979.—V. 169, p. 2315. 


Leeds & Northrup Co., Phila., Pa.—Official Retires— 


Walter R. Coley, a Vice-President, retired on May 31, after 43 
ycars’ service with this company.—V. 169, p. 2210. 


Lehigh & New England RR.—Earnings— 


April-—— 1949 1946 1947 1946 
Gross from rai!way__- $692,514 $694,709 $630,432 $506,396 
Net from railway___-_-- 223,309 191,899 221,125 113,476 
Net ry. oper. income__- 138,655 110,912 129,039 65,974 

From Januery 1— we 
Gross from railway___- 2,112,775 2,575,497 2,106.538 2,016,822 
Net from railway__-_--- 403,893 693,870 604.839 508,274 
Net ry. oper. income--_-_ 270,984 382,329 362,425 312,601 


—V. 169, p. 1992. 


Lehigh Valley RR.—Road Tells ICC Stock and Bond 
Holders Approve Alterations— 


The company and its subsidiaries told the ICC May 27 that more 
than the required three-quarters of the holdings of its bonds and 
stocks had assented to voluntary alterations under the Mahaffie Act. 
They asked that the Commission make July 1 the effective date for 
making the charges. 

The changes, which postpone maturities and reduce interest Pay- 
ments on outstanding bonds of the Lehigh Valley and its subsidiaries. 
with four shares of new commen stock to be issued for each $1,000 
of Lehigh Valley general consolidated mortgage bonds as compensation 
for changes in the amount of fixed interest on those bonds, W&s 
proposed when the Lehigh system was faced with maturit'es over 
the next eight years of about $45,000,000, with $32,500,000 becoming 
due Oct. 1, 1951. 


EARNINGS FOR APRIL AND FIRST FOUR MONTHS 


April— 1949 1948 1947 1946 ; 
Gross from: railway____ $6010,337 $6,184,724 $5,994,991 $5,205,312 
Net from railway _____ 1,266,754 1,319,921 955,000 730,395 
Net ry. oper. income___ 695,305 509,634 228,455 218,240 

From Jan. 1— 

Gross from railway__.. 23,343,201 25,588,927 23,854,464 21,260,213 


4,267,584. 4,074,672 4,262,668 4,032,713 
1,281,529 1,852,347 1,744,909 


Net from railway. _. 
Net ry. oper. income___ 2,006,113 
—V. 168, p. 2315. 
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Lone Star Cement Corp.—Signs New Lease— 


This corporation, one of the nation's leading cement manufacturers, 
has leased for a long term of years the entire 15th floor, containing 
21,400 square feet of usable area, in the new 36-story, fully air-condi- 
toned office building under construction at 100 Park Avenue, New 
York, N. Y., on the site of the famous old Murray Hill Hotel, a block 
from Grand Central Terminal, it is anrfiounced by Cushman & Wake- 
field, Inc., agents for the builders. George A. Puller Co. is general 
contractor. 

The cement firm has occupied its present headquarters in the Ca- 
nadian Pacific Building at 342 Madison Avenue, New York, N. Y. 
since erection of the structure in 1921. 

The new structure is scheduled to be completed on Feb. 1, 1950. 
—V. 169, p. 2105. 


Long Island Lighting Co.—Earnings— 
Period End. Mar.31— § 1949—3 Mos.—1948 1949-12 Mos.—1948 














Operating revenues ___. $7,800,526 $6,981,221 $27,686,767 $23,528;603 
Oper. revenue deducts. 6,429,615 6,017,126 23,255;323 20,270,379 
Operating income ___ $1,370,911 $964,095 $4,431,444 $3,258,224 
Other income (net) ____ 35,501 28,243 145,229 115,074 
Gross income ____-___ $1,406,412 $992,338 $4,576,673 $3,373,293 
Income deductions __-_-_ 495,268 420,109 1,728,060 1,509,694 
Net income ___—_ — $911,144 $572,229 $2,848,613 $1,863,604 
Reservations of income , 
by orders of the P. S. C. 319,103 224,752 1,274,154 767,277 
Balance of net income $592,041 $347,477 $1,574,459 $1,096,327 


—V. 169, p. 1885. 


Lensdale Co.—Earnings— 


Guarters Ended-— 
Sales 


Apr. 2, °49 tMar 27,’48 
$2,698,150 $3,721,652 





Net income before Federal taxes_._.___.._______ *59.°775 823.618 
Poeteres: Ge 6555... k SLD curiam rae 23,000 313,000 
SN I rat er ene nee $36,775 $510,618 


*After inventory adjustments and write-offs of approximately $95,000. 
tResults as reported by old Lonsdale So.—-V. 169, p. 1670. 


Leuisiana & Arkansas Ry.—April Earnings— 
See Kansas City Southern Ry. above.—V. 169, p. 1780. 


Lowell Insulated Wire Co., Lowell, Mass.—Sale 


An advertisement on June 1 stated that this company, manufacturers 
of flexible.cords, electrical wires and: pewer supply cords continuously 
for 46 years, is offering its property for sale (without inventory) for 
$175,000. It was added that ‘nearly $250,000. was recently expanded 
on plant and equipment.’ The office of the company: is located at 171 
Lincoln ‘St., Lowell, Mass. 


Lucky Tiger-Combination Gold Mining Co., Kansas 


City,, Me.— Developing Arizona Property— 

A recent letter to the stockholders said in- substance: ‘ 

In the eompany’s letter of Noy. 19, 1948, steckholders were advised 
that this company had taken an option, dated Oct. 30, 1948, on a 
copper-gold property located near Parker, - Ariz.; 
proximately 400 acres of mineralized land. ‘ oar 

Actua] development work started about Feb; 1, 1949. 

To April 22 we have returns from two .of- the- four carloads shipped. 
The average valle of the two’ carloads was $23.55 per ton. gross. 
If the values continue in additional development then stoping opera- 
tions will be started and regular shipment of ore will be made to the 
smelter. 

We are at present exploring- one of the several veins on the property; 
others will be developed if our engineer finds that conditions warrant. 
The construction of a mill is not contemplated at the present time. 

To April 22 the company has advanced the sum of $20,000 for the 
equipment and payroll used in development work. 'We have received 
from the smelter a total of $1,448.62 on the two carleads shipped. 
The cost of mining shipping grade ore from this property will require 
only a nominal sum for capital outlay, The only additional cost for 
equipment will be for the purpose of increasing production if. the 
development warrants.—V. 166, p. 2420. 


Luminator-Harrison, Inc., Chicago—New Name, Etc.— 
See Harrison Wholesale Co. above. 


(F. HB.) McGraw & Ce.—Earnings— 
EARNINGS FOR THREE MONTHS ENDED MARCH 31, 1949 


Net earnings after provision fer taxes_.._._._._.__._._._...------ *$122,000 
Commen shares outstanding__..________._---______------ 217,950 
Earnings per common share__..____..-..............----. $0.50 


*This compares with the same earnings for a four-month period last 
year. The company did not issue a quarterly statement last year. 

According to Clifford S. Strike, President, the company received 
nearly as many contracts in the first quarter of this year as in a like 
period in 1948. He stated that the prospects for industrial building for 
the remainder of 1949 look good. 


Dividend No. 2 Declared on Common and Class A Stks. 


The directors have declared a dividend (No. 2) of 25 cents per share 
on the common stock, payable June 30 to holders of record June 10, 
1949. An initial distribution of like amount was made on Dec. 31, last. 

The regular semi-annual dividend of 75 cents per share on the pre- 
ferred stock and a semi-annual dividend (No. 2) of 10 cents per share 
on the class A stock have also been declared, both payable July 1 to 
holders of record June 10. An initial payment of 10 cents was made 
on the class A stock on Jan. 1, this year.—V. 169, p. 1885. 


McGraw-Hill Publishing Co., Inc.—New Director— 

Dr. Karl T. Compton, Chairman of the Research and Development 
Board of the National Military Establishment and Chairman of the 
Corporation of the Massachusetts Institute of Technology, has been 
elected a director.—V, 169, p. 2211. 


Mahoning Coal RR.—Earnings— 











3 Months Ended March 31— 1949 1948 
Income from lease of road and equipment__--_ $481,314 $408,674 
CUR ee wm men 7,936 3.170 
nee BT aie RR $488,350 $411,844 

te REA GL ID 184,357 154,670 
Other deductions _......._. ... ... tC ties 3,201 2,809 
pinct, income ---.. > eR Oe $300,792 $254,365 

vidend on preferred stock—1.25% __________ 8,267 8,267 

Net tncceme after preferred dividends___-___~ $292,525 $246,095 


—V. 168, p. 1228. 


Maine Central RR.—April Earnings— 


Period End. April 30— 1949—-Month—1948 1949—4 Mos.—1948 











Qberating revenues ____ . $2,262,230 $2,107,568 $9,335,795 $9,161,266 
perating expenses ____ 1,674,343 1,591,885 6,572,436 7.165.074 
Ent? ----------------- 274,301 245,787 1,345,726 846.140 
Fai. rents (Dr)______ 67,431 5,372 195,663 212,400 
Oint facil. rents (Dr)__ 26,713 31,981 102,889 134,979 
Net ry. oper. income. $219,442 $232,543 $1,119,081 $802,682 
Other income _________ 9,832 10,654 42.483 44.331 
Roross income _______ $229,274 $243,197 $1,161,564 $846,992 
Ntals, int., ete.__.__ 104,484 104,543 428,771 415,496 
Net income ______.__ $124,790 $138,654 $732,793 $431,497 


consisting of ap-. 


Majestic Radio & Television Corp.—To Be Liquidated 


Federai Judge Philip L. Sullivan May 27 ordered liquidation of the 
corporation. 

The Court's order abandoning an attempt at reorganization under 

the Federal bankruptcy laws followed the recommendations of John E. 
Dwyer and Donald J. Walsh, trustees. 
- Judge Sullivan ordered Martin J. McNally, attorney for the trustees, 
to draw up an order of adjudication which McNally said would be 
presented next week. Thereafter the trustees will proceed to sell the 
company’s assets, 

No plan for reorganization of the company was presented, all 
parties being in agreement that liquidation was the only course. 

The main reason given for liquidation was inability of the company 
to launch a big television manufacturing program, The trustees said 
the Jecline in radio sales and price cutting also were adverse factors. 

Judge Sullivan gave the numerous attorneys in the case 60 days to 
file claims for fees. He also entered an order for the payment of 
“very reasonable fees’’ to the trustees and their attormey. Dwyer 
and Walsh asked for $15,000 each on account and McNally asked 
for $17,261 payment through April 29.—V. 167, p. 1588. 


Marathen Cerp. (& Subs.)—Earnings— 
Peried End.-Apr. 30— 1949—-3 Mos.—1948 194°-—§ Mos.—1948 


*Net earnings... __-___- $1,144,875 $1.570,056 $2,324,920 $2,762,896 
Com. shares outstdg.___ 1,300,060 1,300,000 1,300,000 1,300,000 
Earns. per com. share $0.83 $1.16 $1.70 $2.05 


*After all charges and Federal income taxes. 

NOTE—Net sales for the six monhs »nded Apri! 30, 1949, amounted 
to $29,125,462, compared with $26,338,532 in the corresponding period 
of the preceding year.—V. 169, p. 1335. 


Masco Screw Products Co.—Annual Report— 











Calendar Years— 1948 1947 1946 
Gross pretit ‘en salés.- =. =... $351,678 $325,652 $208,863 
Selling expenses __-__ SR a cA 52,364 44,866 33,282 
Administrative expenses __--____- 83,507 75,894 59,231 

Net operating profit______.-____ $215,807 $204,892 $116,349 
Other income (net) _.._.._.____--_- 6,067 4,642 3,094 

Net income before taxes___-----_~_ $221,874 $209,534 $119,443 
Provisions for income taxes______-_- 82,871 81,018 48,150 

Net income __.__--.___..-s_ $139,000. $128,516 —«- $71,293 
pavigenes Gesared. ou OY See < 35,400 
Earnings per. share_-_.-.—_-.---_-- $0.38 $0.36 $0.20 


During the past year, the company completed its expansion program 
and moved all of its operations to its new plant in Dearborn, Mich. 
This program, which began in 1946 with the gradual acquisition of 
more modern machinery, cost the company a little over $500,000 and 
was financed in the following manner: bank loan—$200,000; sale of 
13,057 shares of common stock $1 par value, for a consideration of 
$22,850, and the. balance from the company’s own resources. AS a 
result of this large expenditure for plant and facilities, the directors 
Geemed it expedient to forego the payment of dividends for the 
calendar year 1948 in order not to further deplete the company's cash 


position, : 
BALANCE SHEET, DEC, 31, 1948 . 


ASSETS—Cash in banks (less employees’ payroll deduction fund of 
$11,164), $28,992; accounts receivable (trade), $135,297; accounts re- 
ceivable (employees), $130; accounts receivable: (other), $3,935; accrued 
interest receivable, $63; note receivable (secured by chattel mortgage 
on machinery), $19,000; cash :value: of life insurance- surrendered in 
1949, $6,163; inventories (at lower of cost or market), $291,051; land, 
buildings, machinery; etc: (after depreciation of $183,056), $561,157; 


- prepaid insurance, -$5,169; -prepaid taxes, $11,486; other prepaid ex- 


pensés, $1,293; deposit on machinery purchase, $500; total, $1,064,235. 

LIABILITIES—Accounts payable. (trade), $56,194; Federal income 
taxes payable, $82,871; unclaimed dividends, $123; Federal excise tax 
payable, $48; accrued interest .on note payable, $1,339; accrued pay- 
rolls, $8,504; accrued payroll taxes, $4,229; note payable (bank), 
$170,000; common stock (par value $1 per share), $367,057; capital 
surplus, $24,929; earned surplus, $348,942; total, $1,064;235.—V. 169, 
p. 2211. 


Massachusetts Bonding & Insurance Co.—New Director 


H. Frederick Hagemann, Jr., was recently elected a director of 
this. company: He is. President of the Rockland-Atlas National Bank 
of Boston, a trustee of the Provident Institution for Savings, Boston, 
and a member of the Government Borrowing Committee of the Ameri- 
can Bankers Association, which acts in an advisory capacity to the 
Secretary of the Treasury.—V. 169, p. 1993. 


Master Electrie Co.—Earnings, Etc.— 





Quarters End. Mar. 31— 1949 1948 1947 1946 
SIGE RD sil a Ss $2,579,234 $3,946,562 $3,650,468 $2,417,385 
Profit after charges__-_- 225,695 961,247 801,335 50,295 
Prov. for decline in mar- 

ket value of invent.__ sin hia ia 33 ich intel ) ER ES ce 
Federal income taxes-.- 85,750 365,300 304,700 19,100 

et. DOWER? boi dansd $139,945 $595,947 $347,135 $31,195 
No. of. capital shares___ 499, 864 499,854 249,932 249,931 
Earned per share__---- $0.28 $1.19 $1.39 $0.12 

BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash on hand and on deposit, $3,101,220; U. S. Treasury 
Savings Notes, series C and D, at current redemption value, $63,417; 
accounts receivable, customers (less reserve of $17,000), $940,658; 
other accounts receivable, $23,288; inventories (estimated), $1,711,300; 
contract accounts receivable, arising from sales of manufacturing 
facilities of discontinued products (last payment due January, 1954), 
$46,494: claims receivable from U. S. Government for net renegotiation 
rebate due to additional amortization, $28,692; cash surrender value of 
life insurance, $11,500; lana, buildings, machinery, equipment, etc. 
(after depreciation and amortization of $1,987,930), $1,850,791; patents 
and patent applications, $1; deferred charges, $98,190; total, $7,885,551. 


LIABILITIES—Accounts payable (trade), $117,188; accounts payable 


(others), $19,365; accrued salaries, wages and other compensation, 
$228,854; accrued taxes (State and county), $8,839; social security 
taxes, $21,012; Federal income taxes, $781,363 (less U. S. Treasury 


Savings Notes, series C and D, at current redemption value, $781,363), 
nil; long-term bank loan 234’; (serial notes, last payment due July 1, 
1954), $1,350,000; reserve for contingencies, $550,000; common stock 
($1 par value), $499,864; paid-in surplus, $349,272; earned surplus, 
$4,741,158; total, $7,885,551.—V. 168, p. 2687. 


Maumee Oil Corp., Toledo, O.—Stop Order Hearing— 

The SEC May 18 announced that it had ordered a hearing on 
June 6 in its Washingten office to determine whether a stop order 
should be issued suspending the effectiveness of the registration 
statement filed by the corporation (File 2-7976). 

The Commission’s hearing order alleges that there is ‘reasonable 
cause to believe’ that the disclosures contained in the registration 
statement are inaccurate or incomplete in material respects. 

The registration statement, filed May 11, 1949, covers a proposed 
offering of 8,000 shares of common stock (no par) for working capital 
purposes.—V. 169, p. 2211. 


Mengel Co.—Dividend Action Deferred— 

The directors on May 27 decided to defer action on the declaration 
of a common dividend. Quarterly distributions of 25 ‘cents each had 
been made to and including April 4, 1949. In addition, year-end extras 
of 25 cents each were paid on Jan. 3, 1949 and on Jan. 2, 1948. 

Alvin A. Voit, President. stated: ‘‘The board desires to await further 
Clarification of the possibilities for the year, including results of opera- 
tions for the second quarter, before taking action with respect to divi- 
dends on the common stock.’’—V. 169, p. 2105. 


Mergenthaler Linotype Co.—Transfer Agent— 

The Bankers Trust Co., New York. N. Y.. has been appointed transfer 
agent and dividend disbursing- agent for the capital stock.—V. 165, 
p. 213. 


Michigan Consolidated Gas Co.—Registers With SEC— 


The company on June 1 filed a registration statement with the SEC 
covering $25,000,000 sinking fund debentures, due July 1, 1967. The 
mames of the underwriters will be determined through competitive 
bidding. Proceeds will be used for payment of $3,500,000 of promissory 
notes, payment of the redemption price of 40,000 shares of outstanding 
43, cumulative preferred, payment of principal and premium of about 
$7,300,000 of promissory notes of its subsidiary (Austin Field Pipe 
Line Co.) and for construction.—V. 169, p. 2315. 


Mid-Continent Airlines, Inc. — Proposed Expansion— 


The directors on May 5 approved an agreement with Oliver L. Parks, 
representing al] of the stockholders of Parks Air Lines, Inc., whereby 
the feeder air route structure of Parks Air Lines, Inc., of East St. 
Louis, Til., would become a wholly-owned subsidiary of Mid-Continent 
Airlines, subject to Civil Aeronautics Board approval. 

J. W. Miller, President of Mid-Continent, said that his company 
would file a petition with the Civil Aeronautics Beard immediately 
seeking permission to acquire the 4,000 route mile feeder system of the 
Parks company. 

He further stated the agreement provides that the purchase of 
Parks Air Lines by Mid-Continent is to be accomplished through an 
exchange of stock on the basis of one share of Mid-Continent for each 
2.4 shares of Parks Air Lines. Parks Air Lines issued and outstanding 
stock totals 32,392 shares. 

Parks Air Lines would continue to be known by its present name, 
with Parks retaining his interest in the company and serving on the 
board of directors of both corporate carriers. 

The subsidiary company initially would begin operations into Chicago 
over two separate route segments—one from Sioux City and the other 
from St. Louis. The latter two cities presently are served by Mid- 
Continent. Service over Parks Air Lines’ other certificated feeder 
routes would follow at the earliest practicable time, Miller stated. 

Service to the above-named cities having adequate airport facilities 
could be started- within 60 days after authorization by the Civil Aero- 
nautics Board, Mr. Miller said. Douglas DC-3 aircraft would be used 
in providing service on these routes. (See also V. 169, p. 1781.) 


EARNINGS FOR MARCH AND FIRST THREE MONTHS 


Period End. Mar. 31— 1949—Month—1948  1949—3 Mos.—1948 
*Net profit $37,265 $2,264 $2,453  +$70,730 


*After adjustment for income taxes. tNet loss. tNet profit amounted 
to $59,365 for March, 1949, before adjustment for income taxes. 


Operating revenues of $1,654,635 in the 1949 quarter were 18° above 
the 1948 quarter with substantial increases from all types of service. 
Passenger revenue in the current period amounted to $1,217,202 and 
accounted for 60% of the increase in total revenues. 


Operating expenses of $1,662,056 in the first quarter of this .year 
were 10% greater than'in the same period last year. Although wages 
and prices were considerably above the 1948 levels and the company 
operated 13° greater mileage in the 1949 quarter, the cost per mille 
declined from 91 cents in 1948 to 89 cents in 1949. 


Other Statistics for Quarter Ended Mar. 31— 1949 1948 
Operating efficiency —~__-__---...-----~------ 92.87% 96.19% 
Revenue passengers carried@=__—---____-_____ 69,627 60,968 
Available seat miles flown s__.-__--.---------- 39,023,019 34,777 
Revenue passenger ‘miles flown .______- __... 20,858,462 18,216 
Revenue passenger load factor________---_____ 53.45 % 52.38% 
Mail, express and freight tons-_..___-____-___- 534 . 466 
Mall, express: and freight ton miles___.__---_- 179,594 150,590 


—V. 169, p. 2211. 


Middte South Utilities, Inc.—Organized— 

This corporation has come into being as the holding company for 
the integratéd system of electric utility vompanies made up of 
Arkansas Power & Light Co., Louisiana Power & Light Co.; Mississippi 
Power & Light Co. and New Orleans Public Service Inc. 


Middle South Utilities was formed on May 27 in connection with 
the reorganization ‘of Electric ‘Power & Light Corp. which was one 
of the largest single exchange operations to date under the Public 
Utility Holding Company Act of 1935. 

The reorganization represenis the culmination of many years of 
effort to bring this system into compliance with thé Utility Act. 


The Plan was filed with the Securities and Exchange Commission 
about a year ago and was approved by that. body and confirmed by 
the Federal District Court in substantially the original form in which 
it was presented by the management. 

Capitalization of Middle South Utilities is limited solely te common 
stock, 4,400,000 shares of which were issued initially. Middle South 
has filed an application with the Seturities and Exchange Commission 
to issue an additional 560,000 shares of common stock to Electric 
Power & Light Corp. in exchange for investments made by Electric 
since the Blen was approved by the Commission lest March. These 
investments aggregate $9.100,000, of which $2,109,000 represented 
invested at inception of the Middle South System. 

It is expected that this application will be passed upon by the SBC 
prior to distribution of assets to Electric Power & Light common 
stockholders, which is scheduled to take place on July 6, 1949. 


Application for listing the Middle South Utilities shares on the 
New York Stock Exchange has been made and trading began on May 31, 

The board of directors will comprise: George F. Bennett of Boston, 
Mass. (Vice-President of State Street Investment Corp.), Artemus L. 
Gates of New York, N. Y. (former Under Secretary of the Navy for 
Air and presently director of a number of leading American corpore- 
tions). George A. Sloan of New York, N. Y. (Chairman of the Board 
of Southern Agriculturist, published in Nashville, Tenn., President of 
Nutrition Foundation, Inc., New York City, a director and member of 
finance committee of United States Steel Corp. and director of Good- 
year Tire & Rubber Co., Bankers Trust Co., and Great American 
Insurance Co.), P. P. Stathas of Chicago, Ill: (senior partner of Duff 
and Phelps, utility specialists), A. B. Paterson of New Orleans, La. 
(President of New Orleans Public Service Inc.), Clarence J. Savoie of 
Belle Rose, La. (sugar producer), Sam J. Wilson of Montrose, Ark. 
(planter), W. T. Wynn of Greenville, Miss. (lawyer), and Edgar H. 
Dixon of New York, N, Y. (President of the company). 

The officers of Middle South are: Edgar H. Dixon as President; 
Paul O. Canaday, Vice-President; H. F. Sanders, Secretary & Treas- 
urer; and Anne M. Fitzgerald, Asst. Secretary and Asst. Treasurer. 
All of these officers held similar positions with Electric Power & 
Light Corp. 

To keep abreast of the growing demand for service the four sub- 
sidiary companies in the past two years have increased their gener- 
ating capacity more than 150,000 kw. to 640,000 kw. The companies 
plan to add another 440,000 kw. of new generating equipment in the 
three years ending with 1951. This will mean a further expansion 
of 70%, or more than the total system capacity as it existed at the 
end of 1946. 

The Guaranty Trust Co. of New York has been appointed transfer 
agent for the common stock, without par value. 


See also Electric Power & Light Corp. above. 


To Sell Common to Electric Power & Light Corp.— 


Electric Power & Light Corp. and the newly-created Middle South 
Utilities, Inc., New York subsidiaries of Electric Bond & Share Co., 
have made application to the SEC for the transfer 4 Middle South 
of an additional 560,000 shares of its common stock (no par) to 
Electric, at a price of $16.25 per share, in return for a $9,100,000 
investment by Electric. 

Electric's investment consists of 320,000 shares of the common 
stock of Arkansas Power & Light Co. acquired in April for $4,000,000; 
300,000 shares of common stock of Mississippi Power & Light Co. 
acquired in April and May for $3,000,000; and $2,100,000 in cash 
advanced to Middle South for investments in its electric utility sub- 
sidiaries. 

The transactions are pursuant to Part I of Electric's plan for 
compliance with the Holding Company Act recently approved by the 
Commission and the District Court and declared effective May 27, 
1949. The matters have been scheduled for SEC hearing on June 16. 


Weekly Input 22.7% Higher Than a Year Ago— 


For the week ended May 26, 1949, the System input of subsidiaries 
of this corporation amounted to 87,284,000 kwh., an increase of 
16.192,000 kwh., or 22.7%, over the corresponding week of last year. 
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since SEC approval of the plan, although the stock was not distributed 
immediately. ; 

The company took the position that the public holders were not 
entitled to the IDlinois Power dividends as the stock had not yet been 
distributed. They contended such a payment would be in effect an 
amendment to the plan. The stockholders filed a petition with tne 
SEC for their share of the dividend payments by Illinois Power since 
June, 1947. 

The Commission said that it did not thing such a payment would 
be in effect an amendment to the plan. This viewpoint was sustained 
by Judge Leahy. He held that the payment was an administrative 
function and not an amendment.—V. 169, p. 208. 


Northeastern Water Co.—Partial Redemption— 


The company has called for redemption on July 1, 1949, through 
operation of the sinking fund, $100,000 of 5‘. sinking fund collateral 
trust bonds, due Jan. 1, 1968, at 100 and interest. Payment will be 
made at the Mellon National 3ark & Trust Co., trustee, Pittsburgh, Pa. 
—V. 168, p. 2435. 


Northern Pacific Ry.—Equip. Trust Certificates Of- 
fered—A banking group headed by Halsey, Stuart & 
Co. Inc. won the award June 1 of $6,450,000 253% equip- 
ment trust certificates on a bid cf 99.1299. 


The certificates were reoffered at prices to yield from 1.40% to 
2675‘, according to maturity. Others in the offering include: R. W. 
Pressprich & Co., Hornblower & Weeks, “Otis & Co. Inc., L. F, Roth- 
schild & Co., First ot Michigan Corp., Freeman & Co. and Wm, E. 
Pollock & Co., Inc. 

The certificates are to be dated June 1f5, 1949, and will mature 
annually $430,000 each June 15, 1950-1964, inclusive.—V. 169, p. 1994. 


Anti-Trust Suit Filed— 


The government has filed an anti-trust suit against the company on 
charges of misuse of the railruad’s land grant. 

The Justice Department said the suit was filed in Federal District 
Court at Seattle, Wash. The aepartment charged the company sold 
and leased much of its original land grant under conditions which 
restrict competition in shipping various commodities and products 
in and out of the area. 

The original land grant to Northern Pacific was 40,000,000 acres, 
of which 36,000,000 acres have been sold. Most of the remaining 
4,000,000 acres have been leased. There are no bars against sale 
of the land but, the government charges, the company tied purchasers 
to agreements requiring them to vse the railroad exclusively in 
shipping.—V. 169, p. 1994. 


Northern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company for the -week ended May 27, 1949, 
totaled 60,463,000 kwh., as compared with 58,228,000 kwh. for the cor- 
responding week last year, an increase of 3.8‘¢.—V. 169, p. 2316. 


(Charles F.) Noyes Co., Inc.—Expands Activities— 


This company, has been appointed Managing and Renting Agent 
for the 14-story Fifth Avenue Building, covering the blockfront on 
Fifth Avenue from 23rd to 24th St., New York, N. Y., and including 
23 West 23rd St. The property covers a plot of 53,000 square feet 
and there is approximately 500,000 square feet of rentable area. 

Other agency appointments received by the company include the 
4-story Rialto Building at Broadway-7th Ave. and 42nd St., New York 
City. The company has also been appointed agent for the 15-story 
Tyler Building, 17-23 John St., New York City, between Broadway and 
Nassau St., covering a plot of 10,120 square feet and having a rentable 
area of approximately 100,000 square feet. In ‘addition to these -three 
important building appointments other store and loft properties that 


have been placed exclusively under the company banner for manage- 


ment are 3 Park Place (lot 26.7 x 76); 307 Water St. and 309 Water 
St., (each 24x 74), and 192-6 West St. (102 x 81).—V. 168, p. 49. 


Ohio Edison Co.—Earrings— 


Period End. Mar. 31— 1949—Month—1948 | 
Gross revenue’ __.°____ $4,217,654 $3,985,874 $47,102,820 $43,905,176 











Oper. exps. and taxes__ 3,307,556 3,108,486 37,424,794 33,288,303 
Gross income ______- $910,098 $877,388 $9,678,026 $9,616,868 
Int. & other ceducs. (net) 205,857 191,588 2,180,753 2,358,784 
Net income __.-----~ $704,241 $685,800 $7,497,273 $7,258,084 
Divs. on pfd. stock___-- 80,538 80,538 966,439 966,469 
Mates tai 83 $623,703 $605,262 $6,530,803 $6,291,615 


—V. 169, p. 1231. 


‘Ohio O11 Co.—Secondary Offering—See Socony-Vac- 
uum Oil Co., Inc.- 


CONSOLIDATED INCOME ACCOUNT 


Quarter Ended March 31— 1949 1948 1947 
Net crude oi] produced—bblis.______ 7,582,000 8,640,000 7,505,000 
Crude oil processed at refineries—bbls. 2,341,000 2,529,000 2,057,000 
Net sales and other income__-_-_-_-_~~ $43,486,502 $46,083,068 $26,774,381 
Cost of sales and operating expenses 27,580,755 26,219,315 16,688,115 


pe aa RE: een aaa e 427,444 588,915 451,498 
Depreciation and amortization_____ 2,601,220 2,423,734 2,042,751 
Provision for Federal income taxes_ 2,935,663 4,403,949 1,700,602 





|, Err $9,941,420 $12,447,155 $5,891,915 





Cash dividends paid_______-____--~_ 3,281,688 2,297,182 ----. £ 

I 5 ar inte Gnd ete hc $6,659,732 $10,149,973 $5,891,915 
Shares of common stock outstanding 6,563,377 6,563,377 6,563,377 
Earnings per common share__---.- oe $1.51 $1.90 $0.90 


Stockholders on May 26 were told that the modernization and ex- 
pansion program at the company’s Robinson, MIll., refinery has been 
substantially completed. 

Working capital increased $3,377,000 during the first quarter of 1949. 
A decline in net income will of course affect the volume of working 
Capital made available from operations, but it was pointed out this will 
be offset in part by reduced requirements for capital expenditure funds, 
—V. 168, p. 2545. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 
April— 1949 1948 1947 1946 


Gross from railway____ $93,409 $85,156 $62,619 $86,179 

Net from railway_____- 42,945 36,763 16,493 30,897 

Net ry. oper. income___ 15,036 8,347 3,318 12,497 
From January 1— 

Gross from railway____ 347,511 313,474 282,722 344,052 

Net from railway... 149,347 115,57: 105,500 119,197 

Net ry. oper. income___ 44,767 28,940 34,313 35,525 


—V. 169, p. 1995. 
Oklahoma Gas & Elec. Co.—SEC Approves Financing 


The company has received SEC authorization to issue and sell 
$10,000.000 of 30-year first mortgage bonds, subject to the results of 
competitive bidding. 

Proceeds would be used to finance in part the company’s $16,000,000 
construction program for 1949 and to repay $3,500,000 of short-term 
bank loans, 

Bids for purchase of the bonds will be received up to 10:30 a.m. 
(CDT) June 6 at 231 South La Salle St., Chicago. 


COMPARATIVE INCOME ACCOUNT 


Period End. Mar. 31— 1949—-3 Mos.—1948 1949—12 Mos.—1948 
Operating revenues ____ $5,830,088 $5,386,941 $22,912,415 $20,920,809 











Oper. exps. and taxes__ 4,482,192 4,135,375 17,449,691 15,926,073 
Net oper. revenues____ $1,347,596 $1,251,566 $5,462,724 $4,994,736 
Oth. inc. (int. revs., etc.) 13 Drs 241 512 
Gross income _______ $1,347,909 $1,251,560 $5,462,965 $4,995,248 
Inc. deductions (net) 360,612 341,712 1,308,747 1,359,215 
Net iticome _..._-___ $937,097 . $909,848 $4,154,218 $3,636,033 
—V. 169, p. 2317. ws mat 


1949—-12 Mos.—1948 ~ 


135 Central Park West (73rd & Central Park West 
Corp.) (The Langham), N. Y. City—Proposed Sale— 


Bids for the purchase of the premises may be submitted at a hearing 
before Judge Bernard Botein in the New York Supreme Court to be 
held at 2 p.m. on June 7 in Room 1324 of the Criminal Courts Building, 
100 Centre St.. New York, N. Y. The premises are tentatively assessed 
at $860,000 tor land and $240,000 for building. 

The premises will be offered for sale upon the following basis: (1) 
All cash, at an upset pricc of $600,000, net of brokerage commissions; 
and (2) on terms, at an upset price of $650,000, net of brokerage com- 
missions, of which $400,000 shall be paid by the assumption of the 
present rirst mortgage on the premises, reduced to the principal amount 
of $400,000, extended for a period of ten years and bearing interest at 
the rate of 4‘ per annum, and amortization at the rate of $9,500 per 
annum, payable quarter-annually, and the balance of which shall ve 
Payable in cash. 

If the premises shall be sold on terms for $650,000 or more, such first 
mortgage, so reduced to $400,000 and extended, will also be put up for 
sale at public auction under the supervision of the Court at an upset 
price of $350,000, net of brokerage commissions, all cash. 

Each person desiring to bid will be required to deposit the sum of 
$25,000 with the Sterling National Bank & Trust Co. of New York, as 
trustee, 122 East 42nd St., New York 17, N. Y. 

Bids for the purchase of the first mortgage, reduced to $400,000 
and extended, may be submitted to the Court immediately following the 
Sale of the premises. Each person desiring to bid for the mortgage 
et required to deposit the sum of $15,000 with the trustee.—V. 147, 


Outboard, Marine & Manufacturing Co. (& Subs.)— 


Period End. Mar. 31— 1949-3 Mos.— 1948 1949-6 Mos.—-1948 
.. o_o $7,622,644 $7,892,130 $12,956,172 $15,443,517 














*Cost of products sold_- 6,875,790 6,864,306 11,984,511 12,985,960 
Prov. for depreciation__ 152,758 131,444 304,293 258,581 

Net earns, fr. opers._ $294,096 $896,380 $667,368 $2.198,976 
Other income —..._.__-_ 27,938 40,818 52,688 69,401 

Total income - i $622,034 $937,198 $720,056 $2,268,377 
Int. paid, services on 

discont. products, etc. 53,720 42,369 81,491 79,636 
Loss fr. foreign exch.__ Cr17,413 4,259 5,102 6,700 
Federal, Wisconsin and 

Canad. income taxes 213,900 437,300 257,900 1,071,700 
Res. for possible losses 

on inventories & other 

contingencies ______~_ wtnildte wee - She 26,000 

Net earnings ____- $371,826 $427,270 $375,562 $1,084,341 
No. of shares_____ 594,232 594,283 594,232 594,288 


Earnings per share.____ $0.63 $0.72 $0.64 $1.82 


*Plus shi®ping, selling, general and administrative expenses, (exclud- 
ing provision for depreciation).—V. 169, p. 703. 


Pacific Tin Consolidated Corp.—Earnings— 
Quarter Ended March 31— 1949 1948 





Net inc., after taxes, before deprec. & depletion $147,000 $135,000 
Depreciation and depletion__.._.-.._--__--_- 15,000 42,000 
Sep “See: AS oe ee i aa ah $132,000 $93,600 


Per share (‘after depreciation and depletion) __ $0.12 $0.09 
Tin sales made by the corporation and its subsidiaries in the first 
quarter of 1949 and in the corresponding period of 1948 were as follows: 
1949 1948 
Pounds of metallic tin sold___.____.-____-_- sii 493,146 253,550 
Average price received’ per pound of tin_____-_ 99.3¢ 89.5c 
—V. 169, p. 1490. 


Packard Motor Car Co.—To Erect New Warehouse in 
South— 

This company will begin construction ‘‘within 60 days’’ on a $500,000 
Atlanta zone office and warehouse, it was announced on June 3. 

The two one-story buildings will be built on a.7'% acre site in 
nearby DeKalb county, accerding to word received by Joseph C. 
Clennan, Atlanta Zone manager. 

The combination office-~showroom building will have approximately 
9,000 square feet of space. 

The 31,000 square foot warehouse will be used for the wholesale parts 
business and Zone car distribution.—V. 169, p. 2213. 


Peninsular Telephone Co.—Stock Sold—Of the 42,448 
shares of common stock offered by the company for sub- 


scription to the helders of its common stock 40,610 shares 


were subscribed for wpon the exercise of subscription 
warrants (including 5,612 shares subscribed for by the 
several underwriters upon the exercise of subscription 
warrants purchased by them), 1,130 shares were sub- 
scribed for by certain officers and employees of the com- 
pany under the contemporaneous offer to them by the 
company and the remaining 708 shares were purchased 
by the several underwriters and offered at $43 per share. 


As a result, the net proceeds to the company from the Sale of 
42,448 shares of common stock, after deducting underwriting com 
missions of $46,103 but before deducting estimated expenses, will 
amount to $1,566,921.—V. 169, p. 2107. 


Pennsylvania Glass Sand Corp.—Changes in Personnel 


T. C. Matthews, formerly Vice-President and Treasurer, was re- 
cently elected Executive Vice-President and General Manager, and 
William J. Wood, Jr., formerly Assistant Secretary and Assistant 
Treasurer, was elected Treasurer and Secretary.—V. 169, p. 2317. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. April 30— 1949—-Month— 1948 1949—-12 Mos,—1948 
Operating revenues _ $5,697,254 $5,553,256 $68,180,502 $61,203,057 


Operating expenses - 3,354,633 3,368,249 42,761,080 37,341,545 
Federal taxes —.---~--- 507,949 515,085 5,256,349 5,273,674 
Other taxes. .....-...-:- 165,636 163,955 1,831,560 1,873,799 
Depreciation _______ bapa 366,000 286,000 4,101,168 3,304,957 
Amortiz. of elec. plant 

acquis. adjustments __ 144,056 144,056 1,728,675 1,728,675 





Net oper. revenues_-_ $1,158,980 $1,075,911 $12,501,670 $11,680,407 








Other income (net)__-- 919 6,150 72,943 94,101 
Gross income ____--_ $1,159,899 $1,082.061 $12,574,613 $11,774,508 
eR tint to i 306,860 367,391 3,913,421 4,635,180 
Net income __----_- $353,039 $714,670 $8,661,192 $7,139,328 
Dividends applicable to preferred stocks_-_-_-~~- 2,127,315 1,980,000 





Balance -- a ee en. ee le 


—V. 169, p. 2317. 


Pennsylvania RR.—Tenders Sought— 


The Girard Trust Co., trustee; Philadelphia, Pa., will until 3 p.m. 
(EDST) on June 30, 1949 receive tenders for the sale to it as of July 
1, 1949, of general mortgage 4%% bonds, series E, due July 1, 1984, 
to an amount sufficient to exhaust the sum of $250,369, at prices 
not to exceed their principal amount (exclusive of accrued interest). 
—V. 169, p. 2317. 


Philadelphia Co.—Partial Redemption— 


The company has called for redemption on July 1, next, through 
operation of the sinking fund, $152,000 of 414‘- collateral trust sinking 
fund bonds, due July 1, 1961, at 10134 and interest. Immediate pay- 
ment will be made at The First National Bank of the City of New York, 
trustee, 2 Wall St., New York, N. Y., or at the option of the holder, at 
the Continental Illinois National Bank & Trust Co., 231 So. LaSalle St., 
Chicago. Ill., or The Farmers Deposit National Bank of Pittsburgh, 
Wood St. and Fifth Ave., Pittsburgh, Pa.—V. 169, p. 1566. 


(2423) 11 
Peoples Drug Stores, Inc. (& Subs.)—Earnings— 
3 Months Ended March 31— 1949 1948 
EF cpa ech ete, an abies . $11,179,255 $10,848,165 


165,315 154,648 





Total store income.__........ 
Sc en 


_. $11,344,570 $11,002,812 
10,883,364 10,552,672 











RI BONNIE 3 a ee ne $461,207 $450,140 
Cae en a eee 49,393 58,655 

TORR WHINE Ri etie ii bccn da $510,600 $508,796 
Miscellaneous charges to income___________.__- 25,561 23,757 
Estimated Federal income tax_.__...__--_- 184,315 184,315 

ee. SGU Fe | i a icc ee ec eee ene $300,724 $300,724 
Earns. per share on 429,000 shares of com. stock $0.70 $0.70 

CONSOLIDATED BALANCE SHEET, MARCH 31 

ASSETS— 1949 1948 
Cash in banks and on hand____._____- .. $2,910,719 $2,904,500 
U. S. Government obligations......_.______- 116,880 196,570 
Accounts receivable, less reserve _._ se 70,263 90,470 
Merchandise inventories _______ SERA 6,890,177 6,589,741 
nn ae we wee 200,362 376,862 
Inventories of supplies__.___________ Lariaiedacsensailehie’ 72,308 98,155 
Total loans, investments, etc...______________- 107,589 117,635 
oe ee 4,183,357 3,746,5 
Goodwill ______ z 1 


Prepaid expenses, &c.. ‘deferred items __ sed 2 OI 234,368 213,5 


once —remenaeesenpesnae untae apeengiln ies tan 





=eeal .. 


LIABILITIES-— 
Accounts payable _______ 


$2,002,696 $2,079,331 





Portion of long-term liabilities due within one year 205,251 145,947 
Salaries and wages due and accrued__________ 250,201 195,979 
Accrued taxes, including State income taxes 199,502 212,367 
Federal income taxes payable for year 1948__- 803,822 1,055,739 
Accrued Federal income taxes for year 1949____ 184,315 184,315 
Dividends payable, April 1—common stock.--___ 214,500 171,600 
Notes payable to banks, unsecured____________ 35,000 280,000 
Mortgages on properties purchased_..___- | 40,950 106,23 
IN ich iene rads RT sig ibe 187,627 229,67; 
Cemmon stock (par $5) -........__._____-__. 2,145,000 2,145,000 
OS eae 5 abeh ied 790,400 790,400 
I Oe 7,726,759 6,737,435 

PE AS idk eee sh ee -...... $14,786,023 $14,334,030 


—V. 169, p. 2107. 


(Chas.) Pfizer & Co., Inc. (& Subs.)—Earnings— 


3 Months Ended March 31— 1949 1948 
Gross sales, less returns and allowances________ $12,259,129 $12,859,893 
UN Ts sn 6,634,580 6,935,278 
Provision for depreciation... SHARES S, 479,773 395,319 
Selling, general and administrative expenses__ 637,911 436,414 





Gross profit from operations_._..__._..________ $4,506,865 $5,092,832 





pene SN a ee oe a ee os 126,363 80,005 
ee” RIE ae alee rae Veni aga RAR 2 4,633,228 $5,172,388 
Pap ir no ae Ra ies a : ’ "101-711 
Federal taxes on income_______ a cal Lace 1,850,000 2,000,000 


State income and franchise taxes._.._._______ 150,000 150,000 


$2,556,931 $2,921,177 
24,686,735 19,344,812 





Oe I se eS sts es 
Earned surplus Jan. 1___- 





ee, NO es ee ; 
Dividends on preferred stock________ nde SOT 42,875 43,750 
Dividends on common stock___...._--. 740,025 740,025 
Earned surplus, March 31__.___..__________. ._ 26,460.766 21,482,214 
Earnings per share (1,480,050 common shares). $1.69 $1.94 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Demand deposits and cash on hand, $7 494316; United 
States Government and municipal securities, at cost, $5.579.549; United: 
States Treasury savings notes, at cost plus interest, $3,554,350; accounts 
receivable, less allowance for doubtful accounts, $3,469,478; inventories, 
at lower of cost or market, $12,285,254; miscellaneous investments ‘and 
deposits, $581,966; land, buildings, machinery and ‘equipment (less re- 
Serve for depreciation of $9,081,803), $16,591,371; patents, trademarks, 
Sanehe sae less amortization, $2,460; deferred charges, $103,227; total, 


LIABILITIES—Accounts payable, $963,092; accrued Federal taxes on 
income, $6,982,387; other accrued taxcs, wages, salaries and expenses, 
$2,588,851; reserve for contingencies, $1,123,019: reserve for deferred 
compensation, $545,146; reserve for restoration of leased property, 
$150,000; 312 cumulative preferred stock ($100 par), $4.900,000; com- 
mon stock ($1 par), $1,500,000; paid-in surnins, $4,897,411; earned 
surplus, per accompanying statement, $26,460,766; reacquired common 
stock held in treasury (19,950 shares, at cost), Dr$518,700; total, $49,- 
591,972.—V. 169, p. 1566. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended May 28, 1949 amounted to 138,177,000 kwh., an increase 
of 1,040,000 kwh., or 0.8% over the corresponding week of last year. 
—V. 169, p. 2318. 


Philadelphia Gas Works Co.—To Borrow— 


The company has reqvested SEC authorization to borrow $2,500,000 
from three Philadelphia banks on its 254% promissory notes. 

The borrowings would be made in varying amounts on June 17 and 
Aug. 15 from The Pennsylvania Co, for Banking and Trusts, The 
Corn Exchange Nationa] Bank & Trust Co. and The First National 
Bank of Philadelphia. The notes would be paid in equal instalments 
(1/10 of the original principal amount thereof), payable semi- 
annually beginning Dec. 1, 1949, and will mature June 1, 1954. 

The proceeds of the loans would be expended for property additions 
to the Philadelphia Municipal Gas Works in the fiscal year ending 
Aug. 31, 1949, in accordance with an agreement between the company 
and the city of Philadelphia under which the company operates the 
Municipal Gas Works, 

Interested persons have until June 8 to request a hearing before 
the Commission.—V. 165, p. 1320. 


Philip Morris & Co., Ltd., Inc.—Doubles Earnings— 
Sales for the year ended March 31, 1949, showed an in- 
crease of approximately 33%, compared to an increase 
of a little more than 5% for the aggregate sales of its 
four major competitors, Alfred E. Lyon, Chairman of the 
board, informed stockholders on May 31. 


Sales totaled $228,000,000 in comparison with $171,000,000 in the 
preceding year. ‘Sales increases continued throughout our fiscal year 
at a rate reminiscent of our prewar growth,” Mr. Lyon said. ‘The 
number of Philip Morris cigarettes sold in the domestic market ex- 
ceeded by a substantial margin any previous peak in our history.” 

Net earnings, after taxes, totaled $12,498,058, compared to $6,035,278 
in the preceding year. Dividends per share of common stock were 
raised from $1.50 to $2 per annum in March, 1949, and an extra divi- 
dend of $1 per share of common stock was paid. 


Philip Morris’ strong financial position was revealed in the current 
assets, which at March 31, totaled $146,881,230, compared to current 
liabilities of $47,571,286. Inventories were substantially increased and 
bank loans included in current liabilities amounted to $30,000,000. In 
discussing the company’s finances, Mr. Lyon said that while the ex- 
panded sales of the company called for additions to inventory, produc. 
tion facilities and equipment, the company’s bank loans stand at a 
“reasonable relationship” to leaf inventory and sales volume. 


“We now hold the largest stocks in our history of aged tobacco of 
fine Philip Morris quality,” Mr. Lyon said. Leaf inventories at $117.- 


_.-.. $27,243,666 $22,265,989 





12 (2424) 


THE COMMERCIAL & FINANCIAL..CHRONICLE 


Monday, June 6, 1949 





og2 814 were $33,000,000 higner than at the end of 1948. Total inven- 


tories were valued at $132,443,875, compared to $93,913,476 in the pre- 


cecing year. mn 
COMPARATIVE INCOME ACCOUNT 3 
Fiscal Years Ended March 31— — oe - 
228,372,099 171,257,957 170,905,550 
Cost or adie sold ee: ___. 188,655,871 146,693,591 148,411,919 
Ship., sell., gen. and admin. exps.- 17.499.145 14,641,285 12,751,765 


9,741,866 


i rofit ‘ eee 9,923,081 1,86 
cue inane ddan 100,816 178,028 162,360 
Gross profit ____- “22,317,899 10,101,109 9,904,226 
Interest on debentures 840,000 840.000 —s 
Other interest oa -= 259,523 22,972 219,669 
Prov. under incentive bonus pian 468,618 aie as 
Miscellaneous deductions _ 89,500 121,749 pa ohed 
Prov. for Fed. and State inc. taxes 8,162,000 3,491,000 5.39°,090 
Income for year before special “ 7p a 
items set torth below _ 12,498,053 5,625,388 5,409,085 
Recovery in connection with gcevt. 
contracts __ . 310,000 
Premium received on sale of 2”s‘ < 
sinking fund debentures (net) wets 
Profit on sale of real estate _o-- 71,2 
Profit on sale of securities *409,890 da a 
Total ; : 12,498,058 6,035,278 5,930,150 
Premium paid on retirement of 20- 2. 
year 3% debentures- : er. i | pean 
Prov. for claims, litigation & coniing. 500,000 
Bal. of inc. transf. to earned surp]. 12,498,058 6,035,278 4,958,150 
Divs. declared on 4% pfd. stock 766,482 775,392 793,391 
Divs. declared on 3.60‘ pfd. stock 51,198 60,509 70,355 
Divs. declared on common stock 5,246,006 3,497,353 3,497,340 


Earnings per common share ; $5.84 $2.60 $2.04 
*After deducting $137,000 provision for Federal income taxes. 


COMPARATIVE BALANCE SHEET, MARCH 31 


AESETS— 1949 1948 1947 
Demand deposits in banks and casl $ $ $ 

on hand ___ : 5,264,092 4,856,841 3,999,626 
U. 8. Govt. obligations, at cost 24/414 
*Accounts receiv. from customers 8,734,378 6,802,534 5,583,334 
Accounts receivable from others 438,885 393,148 807,236 
Inventories (at average cost) 132,443,875 93,913,479 98,812,454 
tProperty, plant and equipment 8,301,257 6,828,313 6,468,421 
Notes receivable and misc. invests. ; 38,050 105,550 
Investment, at cost, in Philip Mor- 

ris & Co., Ltd. (England) 235,965 235,9€5 235,955 
Prepaid exps. and deferred charges $80,362 662,446 707/400 

Total _ ‘a : _ 156,298,814 113,730,776 116,744,410 

LIABILITIES— 
Notes payable to banks 30,000,000 einnice 5,500,000 
Dividends payable _ 3,200,859 1,456,844 1,464,486 
Accounts payable Pah 3,572,182 4,296,045 2,401,822 
tAccrued liabilities a 2,987,452 1,797,385 1,833,539 
Provision for Federal income taxes 7,810,793 3,430,972 3,440,475 


2%‘ sinking fund debentures, due 


April 1, 1966 ___ 32,000,000 32,000,000 32,000,000 


Res. for claims, litigation & conting. 237,000 237,000 500,000 
4% cum. pfd. stock (par $100) 19,385,000 19,584,900 19,784,860 
3.60’. cum. pfd. stock (par $100) 1,915,100 1,934,700 1,954,300 

9,992,335 8,336,335 8,336,340 


§Com. stock (par value $5 ver sh.) 
Capital surplus 2 
Earned surplus 

*Treasury stock 


14,277,516 15,941,480 15,949,390 
31,715,654 25,281,282 23,579,258 
Dr795,077 Dr566,167 eee 


Total ee ---... 156,298,814 113,730,776 116,744,410 


“After allowance for discounts and doubtful accounts of $732,536 in 
1949, $640,857 in 1948 and 4609,180 in 1947. +After allowance for: de- 
preciation of $4,031,712 in 1949, $3,774,184 in 1948 and $3,370,020 in 
1947. {Interest, taxes (other than Federal income taxes), advertising, 
ete. Represented by 1,998,467 shares (including 552,000 shares issued 
for equivalent of $2 per share in 194@ and 1947). During the fiscal 
year ended March 31, 1949, transfer was made from surplus to common 
stock capital of #1,656,000, representing $3 per share for the 552,000 
shares of common stock. {Represented by 2,912 shares of 4% preferred 
series and 5,573 shares of 3.60’: series at cost (2,001 shares of 4°." 
and 3,774 shares of 3.60% preferred in 1948).—V. 169, p. 2213.. 


Phileo Corp.—Earnings— 


Quarter Ended March 31— 1949 1948 
Bales __ LIE EE sisdihbiaaie . $53,006,000 $58,661,000 
Earnings before taxes____ grat ‘ at, 1,363,000 3,872,000 
TI hi dt ct ene vere é 448,000 1,728,000 





Earnings for the period___ i ce A TR $915,000 $2,144,000 
Appropriation for research und engineering___- 185,000. 
Preferred dividend requirements ‘ 93,750 


oi $821,250 $1,865,000 
Saban 1,678,779 1,607,576 
Lip $0.49 $1.16 


93,750 





Earnings balance for common shares. 
Common shares outstanding. __- 
Barnings per common share______ 


—V. 169, p. 2318. 


Phoenix Glass Co., Monaca, Pa.—Gain Reported in Or- 


ders Reeeived—Declares Extra 3% Stock Dividend—— 


Four Months Ended April 30— 1949 1948 
Orders received (approximately) adit tes eshte $751,000 $726,000 
Unfilled orders as of May 1 (approximately) 396,000 403,000 


The directors have declared an extra stock dividend of 3% in addi-: 


tion to the quarterly divieend of one-half cent per share, both payable 
June 24 to steckholders of record June 10, 1949. 


The company further announced that its mechanization program, 
which was intended to be completed in the period of between 7}. to 8 


ag has now been completed within a period of five years.—V. 168, 
; >. 4 


Pittsburgh & Lake Erie RR.—Earnings— 


Period. End. Apr. 30— 


1949—-—Month—J 946 1949-—4 Mos.—-1948 
Railway oper. revenues 


$4,142,372 $3,070,893 $15,122,756 $13,101,533 





Raitway oper. expenses. 3,105,337 2,670,160 11,977,228 11,256,140 
Net rev. from ry. oper... 1,037,035 400,733 3,145,528 1,845,393 
“Railway tax accruals 651,465 559,807 2,343,575 2,274,967 
Equip. & jt, facil. rents. (Cr566.097 Cr743,191 Cr2,281,241 Cr2,923,827 
Net ry. oper. income $951,667 $584,117 "$3,183,194 "2,494,253 
Other income 12,940 15,679 €5,021 74,371 
Total income $964,607 $599,796 ” $3,248,215 "$2,568,624 
Miscell. deductions : 269,183 87,287 842.846 wv abhoee 
Total fixed chorges 3,431 3.428 23,252 13,717 
Net -nccme $691,993 $509,081 "$2,392,117 ; $2,060,843 
*Inel. Fed. inc. taxes 425,844 310,649 1,467,031 1,231,077 


~—-V. 169, p. 1888. 


(The) Pittston Co.-Dividend Rate Reduced— 


The directors on May 31 declared a quarterly dividend of 25 cents 
per share, Payable June 30 to stockholders of record June 16. Pre- 
‘viously, the company paid 50 cents per share each quarter. 


An official announcement said: ‘While current earnings are on a 


satisfactory basis, the directors felt that in view of the possibility. 


of a prolonged suspension of operations in the 


coal industry, it was 
wise at this time to conserve cash resources.” aitrsteaers 


CONSOLIDATED INCOME ACCOUNT 


3 Months Ended March 31— 1949 : _ 1948 . 
Sales and operating revenues_-_------~--------- $18,862,738 $2 1,455,485 
Cost of sales__--- 15.767.902 23,289,367 


Selling, general and administrative expenses 1,353,191 eae Ft 
Provision for bad debts ae eee hes 7,395 7,816 
Property, franchise and other taxes 210,072 184,441 
Federal and State payroll taxes- 120,010 152,967 





$1,404,167 $2,325,653 


Cperating profit 156,805 185,358 


Other income 





$1,560,973 $2,511,011 
145,488 153,136 
22,027 2,378 


Total income ite 
Interest paid, less interest earned_ 
Sundry deductions, less sundry income- 





Net income $1,393,457 $2,355,498 





Depreciation, depletion and amortization Pe 503,721 483,739 
Provization for Federal and State income taxes 295.289 168,495 
Provision for minority stockholders--- - ee 56,474 253,681 

Net income $537.974 $849.583 


Earnings per share ; $0.88 $1.44 
-V. 169, p. 1888. 


Poor & Co. (& Subs.)—Earnings— 
Period End. Mar 31 1949-—3 Mos.—1948 1949-12 Mos.—*1943 





Profits before inc. taxes $786,000 $446,000 $2,826,000 $1,867,000 
Taxes on income 306.000 172,000 1,692,000 702,000 

Net profit os Fie $480,000 $274,000 $1,734,000 $1,165,000 
Class A shares outstdg.- 160,000 160,000 160,000 1€0,000 
Class B shares outstdg. 062,828 362.828 362,828 362,828 
7Earns. per class A share $0.50 $0.50 $2.00 $2.00 
tEarns, per class B share $1.10 $0.52 $3.90 $2.33 


“Revised. +On participation basis. 


Two New Vice-Presidents— 


Two new Vice-Presidents were recently elected, E. A. Condit, President 
of The Rail Joint Co., and Max K. Ruppert, President of The P. & M. 
Co, The companies which these men head are principal subsidiaries of 
Poor & Co.—V._.168, p. 2690. 


Portland General Electric Co.—Declares Regular Com- 
mon Dividend—May Sell Additional Common Stock this 
Month—Earnings Show Gain— 


According to Thomas W. Delzell, Chairman of the Board, the 
directors have declared the regular quarterly dividend of 45 cents 
per share on the common stock, payable on or before July 15 to 
holders of record June 11. 


It was explained that the dividend was made payable to stock- 
holders of record on June 11 rather than the usual date of June 30 
because of the possibility that the company will sell additional common 
stock prior to the end of June, in which event the new stockholders 
would not receive the dividend applicable to the second-quarter of 1949. 

Total operating revenues for the 12-month period ended April 30 
were $19,398,975, as compared with $17,584,145 for the corresponding 
period ended April 30, 1948. Net income for the current 12-month 
period was $2,056,968, or $2.06 per share. This is some 13 cents per 
share less than the book figure, Mr. Delzell said, because of the re- 
classification of $132,500 in consolidated income tax savings which 
were prorated in the books subsequent to February 28, 1948, but 
applicable to January and February, 1948. With that adjustment, net 
income for the 12-month period ended April 30, 1948, was $2,807,143. 

A general rate increase, the first in 28 years, was granted to com- 
pany by the Public Utilities Commissioner effective May 24, 1949. 
Virtually a roll back of rate reductions made in 1945-46, the increase 
will mean about $1,470,000 additional gross revenue annually, approxi- 
mately $900,000 net to the company after taxes. 

Net income for the month of April, 1949, was $255,640, an increase 
over April, 1948 of $11,765.—-V. 169, p. 1674. 


Potomac Electric Power Co.—Stock Subscriptions—An 
aggregate of 560,520 shares of the 592,250 shares of com- 
mon stock offered by the company for subscription to its 
stockholders were subscribed for pursuant to the exercise 
of the subscription warrants which expired May 25. The 
remaining 31,730 shares of common stock were purchased 
by the underwriters from the company at the subscrip- 
tion price of $12.50 per share. Dillon, Read & Co. Inc., as 
representative of the underwriters, advised the company 
that the agreements among the underwriters have been 
terminated and that no general public offering of the 
shares being purchased by the several underwriters will 
be made. For further details see V. 169, p. 2108.- 


New York Paying Agent Appointed— 


The Bankers Trust Co., New York, N. Y., has been appointed New 
York paying agent and registrar for $10,000,000 first mortgage bonds 
2%‘) series dated May 1, 1949 due May 1, 1984.—V. 169, p. 2213. 


Public Service Co. of New Hampshire—Financ’g Plans 


The company has requested SEC authorization to issue and sell 
ae of first mortgage bonds, series E, due 1979, at competitive 
idding. 


A registration statement covering the proposed bond offering was 
filed with the Commission last May 18. 

Proceeds of the bond sale, together with the proceeds from the sale 
of 104,604 additional shares of common stock ($10 par) authorized 
under SEC order of May 23, will be used to reduce short-term bank 
borrowings incurred for property additions and betterments. 

The SEC has given interested persons until June 9 to request a 
hearing on the bond financing proposal 


Public Invitation for Bids for Purchase of Unsubscribed 
Shares of Common Stock— 

The company is inviting bids for the purchase from it of 104,804 
shares of common stock ($10 par) of which 43,072 shares are subject 
to the preemptive rights of holders (other than New England Public 
Service Co.) of the company’s outstanding common. stock. New 
England Public Service Co. has advised the company that it will 
waive its preemptive rights to subscribe to 61,732 shares of common 
stock, which shares will be available for delivery to the successful 
bidders prior to the expiration of the preemptive offering. 

Bids will be received by the company at its office at 1087 Elm 
Street, Manchester, N. H., up to noon (EDT) on the date the company 
shall specify. Such- date will be not earlier than the second day 
(exclusive of Saturdays, Sundays and Holidays) after the sending 
of such notice. 


COMPARATIVE INCOME ACCOUNT 


Perlod End. Mar. 31-— 1949—-Month— 1948 1949-12 Mos.—1948 
Operating revenues $1,154,465 $1,115,192 $13,586,744 $12,334,944 





























Oper. exps. and taxes. 897,146 888,717 10,892,277 10,184,488 
Net oper. income $257,319 $226,475 $2,694,467 "$2,150,456 
Nonoper, income (net) Dr1,389 Dr1,660 28,119 Dr1,285 
Gross inconie al ae! "$255,930 $224,815 2 722 5 $2.14 7 
Interest and other de- , .722,586 $2,149,171 
ductions (net) a 71,400 53,231 790,633 526,968 
Net income __. = $184,530 $171,584 $1,931,953 "$1,622,203 
Pfd. stock div. requir._ 28,560 28,560 341,700 342,040 
Balance __.________ $185,970 $143,024 $1,590.953 $1.280.163 
Earned per com. share $0.19 $0.17 : $1.90 7 rt 


—V. 169, p. 2318. 


Provident Mutual Life Insurance Co. of Phila.—Report 


New investments of the company during the first quarter of 1949 
amounted to $12,922,000, M. Albert Linton, President, said. The 
biggest single grouping was in the field of mortgages, in which 
$5,288,000 was invésted. Investments in industrial bonds amounted 
to $4,880,000, public utility bonds, $2,404,000, and railway bond, 
$350,000. 

Insurance in ferce increased by $12,031,000 during the quarter to a 
rew high of $1,324,507.000. New insurance amounted to $25,896,000 
Voluntary terminations (lapses and surrenders) amounted to 87,160,000 
which is $797,600 less than in the corresponding period of 1945 
Such terminations during the quarter ecccurred at an annual rate 
of only 2.2% of all insurance in torce.—V. 169, p. 2213. 


Public Service Co. of Oklahoma—Preferred Stock Of- 
fered—Harriman Ripley & Co., Inc. and Central Republic 
Co. (Inc.) jointly headed an underwriting group that 
offered publicly June 3 50,000 shares of 4.65% preferred 
stock (cumulative—$100 par value) at $102.19 a share 
and accrued dividends. 


The issue as awarded June 1 on a bid of 100.689. Other bids re- 
ceived were: Smith, Barney & Co., 100.15 for a $4.65 dividend; Kuiin, 
Loeb & Co., 100.95 for a $4.70 dividend; Glore, Forgan & Co., 100.372 
for a $4.70 dividend. 

Proceeds will be used td pay the cost of additions, extensions and 
improvements to be made to the properties of the Company. 

The new stock will be redeemable at $105.19 a share on or before 
July 1, 1954; at $104.19 a share subsequent to July 1, 1954 and on 
or before July 1, 1959; and at $103.19 a share subsequent to July 
1, 1959. 

UNDERWRITERS—tThe names of the several purchasers of the new 
preferred stock and the number of shares agreed to be purchased by 
each are as follows: 


No. of Shrs. 
Harriman Ripley & Co., Inc.-. mes : py Saki 8,000 
Central Republic Co. (Inc.) 5 8.000 
Lee Higginson Corp. _. i med 8,000 
A: CC. Aiiyn_ and: Company, Inc... ..-i- 6,000 
Coffin & Burr, Inc. c gene Wen a TS ae 5.000 
A. G. Becker & Co, Inc. ; dt Sta sein de Sena 4,000 
Fhelps, Fenn & Co.__-_- : He + SR A nS 4,000 
Alex. Brown & Sons 5 Hi . SRA: hh ne’ 3,000 
Robert W. Baird & Co., Inc. Pe ns BE “ 2,000 
The Milwaukee Co. 3 a: aan preci 2,000 


—V. 169, p. 2318. 


Queens Borough Gas & Electric Co.—Earnings— 


Pericd End. Mar. 31— 1949—3 Mos.—-1948 1949—12 Mos —1948 
Operating revenues $2,391,218 $2,295,133 $9,027,405 $7,999,645 











Operating rev. deducts. 2,162,229 2,133.974 8,154,759 7,342,597 
Operating income $228,989 $161,159 $872,646 $657,048 
Other income—net _ 28,075 26,578 108,183 102,692 
Gross income $257,064 $187,737 $980,829 $759,740 
Income deductions 186,518 184,194 752,940 731,733 
Net income ______-___ $70,546 $3,543 $28,007 


; $227,889 
V. 169, p. 1339. 


Reading Co.—Bids for Equipment Issue— 


Bids for the purchase of $3,700,006 equipment trust certificates, 
series Q, will be received at office of R. W. Brown, President, Reom 
423, Reading Terminal, Philadelphia, up to noon (EDT) June &. 
Certificates will be dated June 15, 1949, and will mature $185,000 
semi-annually’ Dec. 15, 1949-June 15, 1959.—V. 169, p. 1996. 


Reading Tube Corp.—Dividend Action Deferred— 


It was announced on May 27 that the directors had ‘‘determincd to 
defer action of the regular quaiterly dividend for the third quarter of 
1242 cents per share on the class A stock.’’ The last regular quarterly 
distribution on the 50-cent cumulative participating class A stock of no 
par value was made on April 1, 1949.—V. 168, p. 2124. 


Revere Copper & Brass Ine.—Earnings Slightiy Off— 


According to C. Donald Dallas, Chairman of the Board, shipment 
and earnings for the first three months of 1949 were slightly less 
than for the corresponding period of 1948. He added that ‘‘orders and 
shipments currently, however, are showing a sharp decrease due to 
the apparent determination of-cansumers to reduce their inventories.” 
—V. 169, p. 208. 


Rice-Stix Dry Goods Co.—Name Changed— 


By amendment to its articles of incorporation, the name of this 
company. was changed to Rice-Stix, Inc. at the close of business on 
May 31, 1949. The New York Curb Exchange beginning June 1, 1949, 
recorded transactions in the corporation’s no par common stocx 
under the new name of the company.—V. 169, p. 1491. 


Rice-Stix, Inc.—Name Adopted— 
See Rice-Stix Dry Goods Co. above.—V. 169, p. 1819. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


April— 1949 1948 1947 1946 
Gross frem railway $2,062.31 - $2,462,143 $2,020,254 $2,239,704 
Net. from railway___- 264 336 859,590 598,662 613,308 
Net ry. oper. income___ 4,018 371,315 229,422 208,261 

From Jan, 1— ; 
Gross from railway 8,484,149 9,303,126 8,499,991 9,589,602 
Net from railway___- 1,325,451 2,586,999 2,682,389 3,072,836 
Net ry. oper. income 253,614 983,784 1,102,031 1,252,272 


Change in Stock— 


The ICC on May 19 granted the company authority to issue not 
exceeding $10,834,800 capital stock, consisting of 20,016 shares of 
guaranteed stock, 52,676 shares of common stock, and 360,700 »shares 
of dividend obligations, each with a par value of $25 a share; said 
shares to be exchanged for a like aggregate amount of outstanding 
stock, consisting of 5,004 shares of guaranteed stock, 13,169 shares 0! 
voting common stock, and 90,175 shares of. dividend obligations, each 
with a par value of $100 a share.—V. 169, p. 2319. 


Roan Antelope Copper Mines Ltd.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED MARCH 31, 1949 


Production of blister copper (long toms)__.______------~-- 41,057 
Revenue from copper sales—40,307 long toms________--- £4.799,000 
Operating expenditure —....__ __-.-___---2 ase. | «2,840,500 
Dt OSES Gate Set eth CAS oe Sia des eee tl ae es a BOO 
Difference in value of blister copper stocks, at cost--- or117,500 
Estimated operating surplus... = 5 Bh LI peo £2,076,000 
London expenditure & loan stk. imt. (less int. receivable) _- §4,50 
Prov. for replacements & obsolescence at same rate as for a 
year ended 30th June, 1948 etpeog Fert t Te ee soe) 337,50( 
Estimated profit (oefore providing for taxation) _____-_.  £1.654,000 


NOTE—Owing to shortage of fuel, it was necessary to curtail ol 
ations at the smelter, with the result that the tonnage of blister 
copper produced was less than the estimated recoverable blister coppet 
content of concentrates produced, by 712 long tons.—V. 160, Pp. 2653. 


Roosevelt Oil & Refining Corp.—Eernings— 

Three Months Ended March 31— 1949 +1948 
Oey se sori Saab $6,457,969 $5,608.37 * 
Net. profit .fter income taxes__.______ __.__-__- 46;435 207,944 
Number of common shares.._____-- aeaepedgt > ed 115,765 - 


*Earned per eommon share eee $0.18 


“After preferred dividend requirements” *Pro forma. Combined re- 
sults of predecessor companies.—V. 169, p. 1819. 
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Rotary Electric Steel Co.—Earnings— 








3 Months Ended.March 31— 1949 1948 1047 
Nes GRR Gotta clone nee .~ $7,183,181 $4,452,132 $3,290,265 
Other income ~----~—~-~------____ 28,832 18,551 7373 

RIE: k— saeirecmnantner rege ema pans epee eee <2 $7,212,013 $4,470,683 $3,297,638 
Cost of goods scld_____.___.-._.._. 5,333,300 3,628,884 2,913,176 
Depreciation  ...-— = -— e+ —=- - 54,600 39,300 33,388 
Interest and debt expense__________ 5,061 8,205 12,125 
Provision for incOmMe taxes_.____~_~_ 722,000 301,000 121,000 
Reserve for decl. in invent. values__ neat Fileb cad 12,000 

et Seeeee oote . $1,097,052 $493,294 $205,949 
prov. for res. for plant replacement 75,000 75,000 E ohindiee ti 





Balance of net profit___- meee $1,022,052 $418,294 $205. 
Earned per si@pect +2 lascisce $5.28 $2.95 $1. 
V. 168, p. 2329. 


Royal Typewriter Co., Inc.—Earnings— 
Domestic Subsidiary Consolidated (Foreign Subsidiaries Not Consolidated) 


Period End. Apr. 30— 1949-3 Mos.—1948 1949—9 Mos.— 1948 
Net income after deprec. $1,399,923 “$2,732,107 $4,791,353 *$6,167,826 
Proy. for Fed. inc. tax_ 534,822 1,054,097 1,834,840 2,349,190 


Wet. DIMES ...0ne-cibet~« $865,101 °$1,678,010 $2,956,513 *$3,818,636 
Earned per com. share_ $0.75 $1.50 $2.57 $3.37 


Includes interest amounting to $121,644 on refund of Federal income 
and excess profits taxes.—V. 169, p. 910. 


(F. C.) Russell Co.— Adds New Procuct— 


Frank C. Russell, President, recently announced that this company 
is entering the field of producing vertical slide windows tor new 
construction. 

Added to Russell's present line of combination windows and related 
products for attachment toe existing construction which brought the 
company's sales above $15,000,000 in 1948, the new Rusco all-metal 
prime window will give the company entrance into an additional 
multi-millien dollar sales field, Mr. Russell said. 

The new product is now in. production and-is to be made available 
at prices substantially below those for present types of vertical slide 
windows. 

Mr. Russell also announced the appointment of Carl R. Raquet as 
Vice-President of the company and Manager of the new Rusco prime 
window division. Mr. Raquet comes to the company from the Detroit 
Stee] Products Co., where he has for many years been Vice-President 
in charge of sales of Fenestra windows.—V. 169, p. 1012. 


St. Louis Public Service Co.—Omits Dividend— 

The directors on May 28 decided to take no action on a dividend 
on the class A stock usually declared at this time. A quarterly dis- 
tribution was’ made on March 15, last, and in each quarter during 
1948. 

EARNINGS FOR THREE MONTHS ENDED MARCH. 31 











1949 1948 
Crome: oi 3. Sa is ace $6,506,331 $6,631,599 
CORR A hoe vo ee oe eet beens areca liek an 6,547,379 6,357,839 
Wee ‘detes. 2S et : ae *$41,048 $273. 760 
Ome Sane ae a 3. Lee. BR 2h 32h ON 4,682 6,744 
Ee ee ee " nee *$36,366 $280,503 
Bond interest, etc..._____-_-_- och tee | 50,503 . 52.614 
Iné@ee ONO Ge acd-——caeies CCIE © EES a aouigilaittde 92,032 
nee ee Se ts $134,858 


Bares: 060 Ste — 2 nee ke Nil $0.09 
*Deficit.—V. 165, p. 342. 


St. Louis-San Francisco Ry. System—Earnings— 


Period End. April 30— 1949— Month—1948 1949-—4 Mos.—-1948 
Operating revenue $8,978,495 $9,558,340 $36,460,411 37,693,669 


Maint, of way & struct. 1,623,618 1,470,518 6,298,043 5,721,760 
Maint. cf equipment 1,612,097 1,556,764 6,163,379 6,162,958 
Transport. expenses 3,763,726 4,073,520 15,276,622 16,893,743 
Other expenses ___----- 683,225 683,511 2,784,643 2,724,276 





Total oper. expenses__ $7,682,766 $7,784,313 $30,522,687 $31,502,737 











Net ry. oper. income 591,928 859,740 2,738,553 2,794,175 
Other income — tomh 55,139 53,090 234,688 214,265 
Total income -__---~- $647,067 $912,830 $2,973,241 $3,008,441 
Deduets. from income _- 5,224 4,958 17,097 29,340 
Balance available for 
fixed charges —_--- $641,643 $907,872 $2,956,144 $2,979,101 
Fixeec charges os apa 278,505 247,293 1,098,187 481,620 
*Contingent charges ._- 203,672 206,783 820,852 827,143 
Balance _. FS $159,666 $453,796 $1,037,105 $1,170,938 


“Interest and sinking funds. 
EARNINGS OF COMPANY ONLY 


April— 1949 1948 1947 1946 
Gross from railway- $8,415,759 $8,982,161 $7,928,781 $7,085,595. 
Net from railway_ 1,134,592 1,587,632 1,320,934 10,305 
Net ry. oper. income_- 526,738 776,645 685,322 “455,511 


From Jan, 1— 


Gross from railway_- 34,344,113 35,597,668 22,433,703 29,944,754 
Net from railway__---- 5,349,376 5,617,218 6,121,795 1,233,127 
Net ry. oper. income__- 2,490,650 2,554,495 2,907,326 “720,697 


*Deficit.—V. 169, p. 1997. 


St. Louis-San Francisco & Texas Ry —-Earnings— 
April— 1949 1948 1947 1946 


Gross from railway____ $414,118 $415,574 $325,541 $260,535 

Net from railway___- 122,209 127,455 82,048 16,947 

Net ry. oper, income .__ 46,579 49,877 21,047 * 24,936 
From Jan, 1— i 

Gross from railway____ 1,479,269 1,481,991 1,302,205 1,113,776 

Net from railway ______ 389,671 352,508 343,864 187,416 

Net ry. oper. income___ 137,412 114,096 117,906. 22,254 


“Deficit—V. 169, p. 1997. 


St. Louis Southwestern Ry.—Earnings— 

Period End. Apr. 30— 1$49—Month—1948 1949-4 Mos.—1948 
Railway oper. revenues $4,805,936 $5,157,514 $20,460,482 $20,790,274 
Railway oper. expenses 3,242,270 3,143,499 13,196,331 12,350,857 
State, county and city 


CaM LO ee i oo 111,926 98,660 461,784 359,230 
Federal income taxes__ 424,861 533,175 1;993,186 2,430,879 
Other Federal taxes___ 138,550 166,081 497,976 653,474 





$888,329 $1,216,100 $4,311,205 $4,995,835 
29,199 31,533 113,313 127,155 


$917,528 $1,247,633 $4,424,518 $5,122,990 


Ry. oper. income____ 
Other ry. oper, income_ 








Total ry. oper. income 
Deducts. ‘from railway 




















operating income ___ 244,240 298,697 1,026,065 1,066,562 
7 Net ry. oper. income. $673,288 $948,936 $3,398,453 $4,056.428 
Noneperating income___ 29,851 18,905 101,003 66,395 
pentoss incOme __...__ $703,139 $967.241 $3,499,456 $4,122,823 

educts, from gross inc. 154,641 160,731 617,329 664,550 

Net income _ $548,498 $807,110 $2,882,127 $3,458,273 


—V. 169, p. 2147: 


Saeramente Northern Ry.—Earhings— 
April— 1949 1948 1947 


Guées ‘Trem retlwaten cous. eon $168,567 $155,417 $147,848 

Net from-railway ne. dee *9 857 *31,431 *25,953 

Net ry. eper. income..........___. °31,678 *60,609 *53,420 
From Jan. 1— 

Gross from railway_____ : 607,688 591,761 538,303 

Net from railway_______ “147,998 * 108,686 *126,896 

Net ry. oper. income___-_- * 242 807 *223,337 * 225,043 


*Deficit—V. 169, p. 1997. 


Safeway Stores, Inc.—Domestic Sales Decline— 


Period End. May 21 1949—4 Wks.—1948 1949—-20 Wks.—-1948 
Domestic sales ______ $86,181,896 $93,154,792 $433,777,729 $462,396,688 
Canadian sales ck 7.478.375 6,612,406 34,954,938 30,973,419 


At may 21, 1949, there were 2,077 domestic stores and 135 Canadian 
stores in operation, against 2,183 domestic stores and 140 Canadian 
stores a year before.—V. 169, p. 2319. 


Seaboard Air Line RR.—Equipment Trust Certificates 
Offered — Offering of a new issue of $3,435,000 234% 
equip. trust certificates series F was made June 3 by a 
banking group headed by Salomon Bros. & Hutzler. The 
certificates mature $229,000 annually June 1, 1950 to 1964 
and are priced to yield from 1.40% to 2.65%, according 
to maturity. Associated in the offering are: Drexel & 
Co., Union Securities Corp. and Stroud & Co., Inc. 


Three other bids, each naming a 23%‘ coupon, were received at the 
Sale. These were: Halsey, Stuart & Co. Inc., 99.532: Harriman Ripley 
& Co., Inc., and Lehman Brothers (jointly), 99.511: Harris, Hall & 
Co., ‘Inc.), 99.041.—V. 169, p. 2214. 


(W. A.) Sheaffer Pen Co.—Earnings— 


Years Ended-—- Feb. 28,49 Feb. 29,48 Feb, 28,47 
“Net prefit ——- Ae $2,471,162 $1,825,582 $2,673,465 
“Earnings per share__ ‘ wee $3.06 *$2.25 $3.29 
“After provision for taxes and provision in recognition of net loss 
of Canacian subsidiary. +Before considering the $300,000 provision for 
— p Bogie iy Subsidiary, this would amount to $2.62 per share. 
—V. Be f, 


Sinclair Oil Corp.—Official Promoted— 


P. C. Spencer, Presideht, ‘on June 2 announced the election of Marvin 
L. Gosney as Executive Vice-President, ; 

Mr. Gosney jrined the Sinclair organization at Chicago in December, 
1916. In 1917 he was made Treasurer of the Sinclair Refining Co., 
with offices in Chicago. In 1925 he moved io New York as Assistant 
Treasurer of the Sinclair Oil Corp., which position he held- until 1940 
when he was elected Treasurer, In 1941 he was elected Vice-President 
and Treasurer of the Sinclair Oi) Corp., and in 1942 was elected a 
director of the latter corporaiion.—-V. 169, p. 1890. 


(Alexander) Smith & Sens Carpet Co. (& Subs.) — 
: Three Months Ended March 31— 1949 1948 
FAG cogs ee ee oe ete $17,998,150 $18,816,236 
Cones Guede wetds = 522 = nt ee. Soe 
Selling, gen. and admin. exp.; net of sales 

agency income __- : 


“.. 2,597,353 
Other expense (net).._____ > 


75,850 


2,092,626 
46,173 





Income before taxes_______ 


Et Eee ame, Ts .. $1,431,582 $2,774,064 
Prev, for Federa] and State income taxes______ 


652,130 1,157,400 





Net income ___-_--- err $779,452 $1,616,664 


- Net income per share of common stock._.____ $0.73 $1.68 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 
ASSETS—Cash, $2,549,518; Federal tax notes, $2,503,084; accounts 


_ receivable, less. reserve, $6,268,813; inventories, at lower of cost or 


market, $23,535,462; sinking fund for redemption of preferred stock, 
$200,000; notes receivable (non-current), $207,565; investment in 
stocKs of domestic corporations, etc., $386,722; estimated adjustment 
of prior years’ Federal taxes under carry-back provision of Internal 
Revenue Code, $515,000; plant, equipment and dwellings, at cost, less 
reserve for depreciation, including construction in process, $24,- 
835,631; prepaid taxes, insurance, etc., $2,240,985; trademarks and 


. patents, $2; total, $63,242,782. 


LIABILITIES—Trade accounts payable, etc., $2,783,767; accrued 
taxes, $5,127,987; accrued payrolls, etc., $707,941; miscellaneous re- 
serves required by contract, etc., $256,600; reserve for contingencies, 
$358,398; self-insurance contingency reserve, $200,000; equity of mi- 
nority interest in Sloane-Blabon Corp., $530,237; excess of the com- 
pany’s equity, at acquisition, in net assets of Sloane-Blabon Corp., 
over recorded cost of investment in that subsidiary, $2,387,880; 3% ‘> 
series. preferred stock, $4,799,000; 4.2‘, series preferred stock, $5,000,-' 
000; commen stock, $18,758,500; paid-in surplus, $1,455,588; earned 
surplus, $21,127,428; preferred stock held in treasury, Dr$250,544; total, 
$63,242,782.—V. 169, p. 1340. 


Socony-Vacum Oil Co., Inc.—Oil Shares Sold — A 
secondary distribution was made June 2 by Dillon, Read 
& Co., Inc., and associates, of 275,000 shares (par $15) of 
Socony-Vaeuum Oil Co., Inc.; 35,000 shares (no par) of 
Standard Oil Co. of California; 35,000 shares (par $25) 
of Standard Oil Co. of New Jersey; 25,000 shares (par 
$25) of Standard Oil Co. of Indiana, and 25,000 shares 
(no par) of The Ohio Oil Ce. common stocks at the fol- 
lowing fixed prices: SOV $15; SD $59; J $64; SN $37; 
OHO $24'%. Dealers’ discounts 40c, $1, $1, 75c and 50c, 
respectively.—V. 169, p. 114. 


Southeastern Grevhound Lines (& Subs.)—Earnings— 


Period End. Mar. 31— 1949—-3 Mos.— 1948 1949-12 Mos.——1948 
Operaiing revenues $4,618,081 $4,069,957 $20,970,025 $18,533,586 





Oper, and maint. exps. 3,243,223 2,953,319 14,137,843 12,067,856 
Depreciation expense - 469,550 283,857 1,714,115 1,009,495 
Oper. taxes and licenses 564,963 505,514 2,455,473 2,072,958 
Oper. rents (net)- Cr2,076 26,597 43,705 119,833 
Net oper. revenue__ $342,422 $300,670 $2,618,889 $3.263,444 
Other income -—- ats 631 11,521 37,778 31,107 
Gross income __-_-- $343,053 $312,191 $2,656,667 $3,294,551 
Income deductions __-~ 24,878 3,302 88,537 17,995 
Federal income tax __-~- 119,093 115,608 953,486 1,229,594 
State income tax___---- 4,773 4,659 42,114 53,554 
Net income __-~..--- $194,310 $188,623 $1,572,531 $1,993,407 

_ *Earns, per com. share $0.18 $0.17 $1.45 $1.84 


*Based on 1,085,636 common shares.—V, 168, PD. 2548. 


Seuthern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended May 25, 1949, 
totaled 2,913,000 kwh., as compared with 2,628,000 kwh. for the cor- 
responding week last year, an increase of 10.8%. 

COMPARATIVE EARNINGS STATEMENT 

Period End. Feb. 28— 1949—-2 Mos.— 1948 1949—12 Mos.—1948 











- Operating revenues___-_ $753,796 $679,721 $4,215,953 $3,769,506 
Oper. exps. and taxes__ 616,967 545,914 3,489,642 3,019,419 
Gross income __----- $136,829 $133,808 $726,311 $750,087 
Total income deductions 16,922 25,956 139,477 169,719 
Net inepeme.. co. ... $119,907 $107,852 $586,834 $580,368 


—V. 169, p. 2319. 


Southern Indiana Gas & Electric Co.—Bonds Offered— ~ 
Kidder, Peabody & Co. (as sole underwriter) om June 3 
offered $3,000,000 first mortgage bonds 2%% series due. 
1979 at 101.51 and interest. 

The issue was awarded June 1 on a bid of 101.14. Other bids ro- 
ceived for the bonds as 2%s were Malsey, Stuart & Co. Inc., 101.087; 
Carl M. Loeb, Rhoades & Co., 100.829; Salomon Bros. & Hutzler, 
100.6617; The First Boston Corp., 100.53; Otis & Co., Inc., 100.3778; 
Equitable Securities Corp., 100.261. 


PURPOSE—Company proposes to use the proceeds from the sale of 
the new bonds to provide a portion of the funds required for the con- 


. Struction or acquisition of permanent improvements, extensions and 


additions to its property, to reimburse its treasury in part for expendi- 
tures made for such purposes and to provide for the payment, at or 
prior to maturity, of temporary bank loans incurred for such purposes 
on. May 5, 1949 in the amount of $250,000, of which $100,000 was bor- 
rowed from National City Bank of Evansville and $75,000 each from 
& National Bank in Evansville and Citizens National Bank of Evans- 
ville. 

The company proposes to make capital expenditures for property 
additions from Jan. 1, 1949 to Dec. 31, 1951 in an amount estimated 
to exceed $11,700,000, of which approximately $6,000,000 will be ex- 
pended in 1949, $2,800,000 in 1950 and $2,900,000 in 1951. 

In order to finance the above construction program, the company will, 
to the extent available, use its cash on hand in excess of operating 
requirements, interest and dividends, including in such cash the pro- 
ceeds to be receivtd from the sale of the new bonds and $1,530,000 
received in January, 1949 from the sale of 85,000 shares of the common 
stock. Such amounts will not be adequate to finance all of the con- 
struction requirements of the company through 1951. Officials of the 
company estimate that, based upon the present level of earnings and 
current expectations as to the probable progress of the contemplated 
construction program, an additional $1,000,000 of its cash requirements 
will have to be provided from the sale, before the end of 1951, of addi- 
tional securities of a type not yet determined. Such additional securi- 
ties may include common stock or senior securities or both. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First mortage bonds— Authorized Outstanding 
3.35 series of 1936 due 1961 $6,700,000 
342° series of 1937 due 1961- . 800,000 
3°> series of 1948 due 1978__. ; 1,000,000 
27% ‘> series of 1949 due 1979. | 3,000,000 

400,000 shs. 


Pfd. stock cumulative (par $100) 
4.070. Geena C6 OK ASG. BG 85.895 shs, 
Common stock (no par)__- Ce Re 1,500,000 shs. 685,000 shs, 


*Not limited except as set forth in the mortgage securing such bonds. 


HISTORY AND BUSINESS——-Company was organized in Indiana, June 
10, 1912, and reorganized Jan. 4, 1937. Company is engaged in the 
generation of electric energy and its distribution and sale to approxi- 
mately 54,875 customers in Evansville, Ind., and 54 communities, as well 
as rural areas adjacent thereto, all within the State; the sale of electric 
energy at wholesale to two privately owned distributing agencies, to the 
municipalities of Boonville, Tell City and Patoka and to one rural co- 


’ operative, serving in the aggregate approximately 10,680 customers; the 


purchase and the distribution and sale of natural gas (supplemented, 
if required, by propane gas and, in emergencies, by high B. T. U. oib 
gas manufactured in. the Evansville standby plant) to approximately 
32,729 customers in Evansville and environs and Newburgh and en- 
virons; the production and sale of steam for heating purposes in Evans- 
ville; the pumping, distribution and sale of water in Newburgh; and, 
incident to its electric and gas business, the sale of appliances. 

Company meintains an interconnection with Public Service Co. of 
Indiana, Inc. on a mutual standby basis. The capacity of this inter- 
connection is approximately 20,000 kilowatts. 


COMPARATIVE INCOME ACCOUNT 
Period End. Mar. 31— 1949—-Month—1948 1949-12 Mos.—-1948 








Gross revenue. _-._:___ $789,918 $860,236 $9,262,159 $9,361,403 
Oper. exps. and taxes__ 630,773 688,231 7,207,633 7,320,571 
Gross income _______ $159,145 $172,005 $2,054,526 $2,040,839 
Interest and other de- 
ductions GR 9,717 21,715 207,001 273,452 
Net income __._.___- $149,428 $150,290 $1,847,525 $1,767,380 ° 
Divs. on pfd, stock .___ 34,358 34,358 412,296 412,296 
Balance $115,070 $115,932 $1,435,229 $1,355,08% | 


—V. 169, p. 2215. _ 


Southern Natural Gas Co.—Rights to Stockholders— 


The company has received SEC authorization to issue and sell to 
its stockholders an additional 141,858 shares of common stock ($7.50 
par), Stockholders of record June 6 will be entitled to subscribe to 
the new shares at $26 per share in the ratio of one new share for 
each 10° shares then held. Proceeds of the sale will be used for 
construction and for the purchase of additional common stock of 
Alabama Gas Corp.—V. 169, p. 2319. 


Southern Natural Gas Co.—Rights to Subscribe— 


Holders of common stock of record June 6, shall have the right to 
subscribe, on or before June 28, at $26 per share, for common stock 
($7.50 par) to the extent of one share for each 10 shares held; and in 
addition, stockholders shall also be entitled to make additional subscrip- 
tions for such shares as shall have been unsubscribed for, subject to 
allotment. Rights expire, June 28.—V. 169, p. 2319. 


Southern Pacific Co.—Partial Redemption— 


The company has called for redemption on July 18, next, through 
cpération of the sinking fund, $76,000 of San Francisco Terminal first 


- mortgage 3%’) bonds, series A, due June 1, 1975, at 100% and 


interest. Payment will be mace at the office of the company, Room 
2117, 165 Broadway, New York, N. ¥ 


EARNINGS FOR APRIL AND FIRST FOUR MONTHS 


April— 1949 1948 1947 1946 
Gross from reilway_... $33,950,226 $36,116,726 $33,221,485 $31,124,339 
Net from railway 6,455,458 7,925,886 17,614,954 1,697,179 

‘ Net ry. oper income__-_ 2,264,792 2,926,882 1,915,849 3,066,138 


From Janvary 1— 
Gross from -railway___. 129,102,004 141,929,2£6 121,700,062 124,611,429 
Net from railway 18,287,533 30,466,441 30,635,395 11,181,513 


Net ry. oper. income__— 4,898,102 - 11,156,559 10,092,193 5,677,200 
—V. 169, p. 2319. 

Seuthern Ry.—Earnings— 

April— 1949 1948 1947 1946 
Gross from railway_- $18,474,820 $19,070,618 $18,359,525 $16,515,416 


2,534,117 
969,860: 


4,212,486 
1,767,063 


3,997,478 
1,806,285 


4,348,724 
1,879,890 


Net from railway 

Net ry. oper, income___ 
From Jan. 1— 

Gross from railway 

Net from railway 

Net ry. oper. income_. 


Period— 


73,038,722 80,371,848 74,735.554 71,482,965 
14,301,327 20,245,348 17,500,749 14,751,763 
6,400,380 9,001,617 7,427,407 6,562,711 
Week Ended May 21 —Jan. 1 to May 21-— 
1949 1948 1949 1948 
Gross earnings__-__- $5,458,067 $6,267,514 $115,003,081 $126,141,040 
—V. 169, p. 2319. 


Southwestern Gas & Electric Co.—Earnings— 


Period End. Mar. 31— 1949——-3 Mos.—-1948 1949--12 Mos. 1948 
Operating revenues $3,486,253 $3,088,288 $14,047,199 $12,229,175 











Oper. exps. and taxes__ 2,580,612 2,260,755 10,125,683 8,786,530 
Net oper. income _ $905,641 $827,533 $3,921,516 $3,442,665 
Other incOme (net) ~~ 209 1,087 32,627 9,215 
Gross income - : $905,850 $828,621 $3,964,143 $3,451,880 
Int. and other deducts. 222,352 216,987 906,839 736,264 
Net income $683,498 $611,633 $3,047,304 $2,715,616 


—V. 168, p. 2319. 
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Southwestern Public Service Co.—Construction Pro- 

gram— 
14,- 
ring the 1948 fiscal year company expended approximately $14, 

renneee her the construction of additional facilities. Fifty eeennt 
kilowatts of additional electric generating capacity were installe ye 
img the year, as a result of which company has been able to mee e 
peak demands and render zoorl service to all customers. RPE 

Ih addition, substantial amounts of electric energy have been ten 
s#led to certain neighboring electric utilities. The company is ob . =a 
to supply this power only to the extent it is not needed to ne ba 
réquirements of :ts own territcry. Thus, company is Sorvuna wy “ 
uated in having a reserve of generating capacity to protect serv 4 
its own customers and also a ready market at adequate rates for 

city. 

The fokading table shows the amounts of sonstruction ee 
Yie@e throughout each of the six fiscal years ended 1948 ng : 
@iiount bucgeted for construction in the 1949 fiscai year. Alzu Lyle 
im this table are the peak leads of the electric system for each oO 
these periods: 


Contes 

3 Expended for Peak Load, 

eo Gennruciien Kilowatts 
1663 .. US ge 25" 8 Rape $ 1,300,000 89,800 
Rae ree Roce Pe 25k 1,950,000 109,900 
ee oo oan 4,456,000 121,300 
1946 _- Mt Sy ES CE ASS Oe 6,550,000 135,600 
Ne cesses om ehient 9,400,000 163,000 
eo i cndstg ested mance 14,100,000 * 203,000 
1949 ‘budget) __.--.--------- 15,600,000 * 233,000 





*These peak loads do not include 22,500 kilowatts of additional peak 
aimee: in 1948 and a budgeted 29,000 kilowatts of additional peak 
d@mend for 1949, in each case reflecting wholesale to adjacent electric 
utilities. 

While no budget fcr construction expenditures in the fiscal year 
commencing Sept. 1, 1949 has yet heen prepared, it is presently esti- 
mated that expend'tures for that fiscal period may amount to approxi- 
wmietely $20,000.000. It is contemplated that substantial expenditures 
for construction will also be made thereafter. Coimpany contemplates 
that’ tunds for construction after Sept. 1, 1949 will be provided by 
the sale of additional securities and from undistributed net cash 
income. 

The peak load in the company’s territory has increased from 170,000 
kilowatts at Sept. 1, 1942, to 203,000 kilowatts at Aug. 31,1948, or 
196") in the last six years, ar. average increase of about 32 per 
yeat: The increase for the three postwar years was 82,000 kilowatts, 
or more than 117% (in terms of the 70,000 kilowatt peak at Sept. 1, 
1942). cr an average of 39% a year. 

About 36% of construction expenditures in the 1948 fiscal year were 
fot additional clectric generating equipment, including installation of 
# mew 30,000 kilowatt steam turbo generator at the Riverview plant, 

x, Texas, and a 20,000 kilowatt steam turbo generator at the 
Denver City, Texas, plant. 

The company has expended an aggregute of about $38,000,000 for 
the construction of new facilities in the last six fiscal years. During 
tliis: period, the gross plant account has increased from approximately 
$33)500,000 to approximately $€7,5€0,000 (or 101‘¢), after adjustments 
for utility properties purchased or sold for more than $300,000, and to 
etiminate wmouwnts charged off to comply with the requirements of 
governmental cuthorities. 

At Aug. 3i, 1948, approximaely 57% of the company’s gross plant 
(end 5¢’. of it depreciable gross plant account, in each case exclud- 
ifig expenditures for constrvcticn work then in piogress) cousisted of 
property which had been constructed within the preceding six years, 
@vid the egrcater pert of which was installed within the past two years. 
WT constructicr work in progress were included, the percentage of 
total gross }.lant account would increase to 61‘c. 

The management believes that the territory served shows every in- 
Gieation of « continued sound and diversified growth with « con- 
littuing high rate of increase in the demands for clectric service. 
—V. 169, p. 1998. 


Sperry Corp.—Debentures Offered—A banking syndi- 

headed by Lehman Brothers, Merrill Lynch, Pierce, 

ner & Beane and Hornblower & Weeks on June 2 

offered $20,000,000 34%% sinking fund debentures at 
160.37 and interest. 


Dated June 1, 1949; due June 1, 1969. Trustee, City Bank Farmers 
Trust Co., New York. 


PURPOSE—Net proceeds are estimated at $19,684,900. Of the net 
proseeds, $10,000,000 will be used to discharge the bank loans payable 
tu Bankers Trust Co., Chase National Bank, New York, and Guaranty 

t Co., New York. The proceeds of these loans were used to 
meet working capital requirements of the company and its sub- 
si@iaries, The balance of the net proceeds will be added to the com- 
pany’s general funds and will be used for general corporate purposes, 
primarily working capital. 


Working capital requirements ‘of the company and its subsidiaries 
have increased, mainly because of increased inventories due chiefly 
to a larger volume of business, and the trend toward increased 
recétvables due to sales on credit to farm equipment distributors, 
dealers end retail customers. Although the company has made no 
definite determination, up to $5,000,000 may be invested in a finance 
company for the purpose of providing a separate corporate vehicle 
for financing instalment sales of the company and its subsidiaries. 

The proceeds of the present financing may be insufficient to provide 
the funds required by the cempany for the purposes outlined about, 
smd if so, the company contemplates borrowing additional funds 
from banks as requ'red, but it is possible that other methods of 
liffancing will be utilized. 


UNDERWRITFRS—The names of the principal underwriters and the 
respective principal amounts of debentures which each has severally 
aereed to purchase, are as follows: 


Letiman Brothers ____ $2,100,000 Wertheim & Co.____- $500,000 
Mérfill Lynch, Pierce, 2 Alex. Brown & Sons__.. 300,000 
Fenner & Beane ____ 2.100,000 Clark, Dodge & Co..__.. 300,000 


Hornblower & Weeks___ 2,100,000 Harris, Hall & Co. (Inc.) 300,000 
The’ First Boston Corp.. 900,000 Hayden, Stone & Co.___ 300,000 
Glore, Forgan & Co... 900,000 Hemphill, Noyes & Co. 300,000 
GoOl@man, Sachs & Co.. 900,000 Laurence M. Marks & Co. 300,000 
Ha@tfiman Ripley & Co., R. W. Pressprich & Co. 300,000 


BEE Sean no sittin dnl 900,000 Bacon, Whipple & Co.._ 100,000 
fm F. Hutton & Co..... 900000 J. Barth & Co..__.-.--. 100,000 
Ridder, Peabody & Co... 900,000 Courts & Co...___-.... 100,000 
Smith, Barney & Co._. 900,000 Paul H.. Davis & Co... 100,000 


Store & Webster Secu- Emanuel, Deetjen & Co. 100,000 


rities Corp. _.___.._.. 900,000 First of Michigan Corp. 100,000 

Securities Corp. 990,000 Kebbon, McCormick & 
White, Weld & Co:__.__ 900.000 ye Ee ae 
A, G. Becker & Co. Inc. 500,000 Laird, Bissel & Meeds._ 100,000 
Paine, Webber, Jackson Stein Bros. & Boyce__._ 100,000 
& Curtis __.__.._._... 500,000 Watling, Lerchen & Co.. 100,000 
Harold E. Wood & Co... 100,000 


HISTORY AND BUSINESS-—Company was incorporated in Delaware 
forth 13, 1933. Company is principally an operating company and, 
with? its subsid'aries, is engaged in the development, manufacture and 
sel@ of precision instrumentation and controls, farm equipment, hy- 
ciatlic. equipment, electrical apparatus, automatic machinery and 
other equipment. 


The company’s principal: subsidiaries are Vickers,-Inc., New Holland 
Miichine Co., Sperry Kyroscope Co., Ltd. (Londan), Wheeler Insulated 
Wire Co., Inc., and Wright Machinery Co. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


oe Authorized Outstanding 
3%% sink. fund debs., due June 1, 1969 $20,000,000 $20,000,000 
On stock (par $1)____ ___ sa ian 2,500,000 shs. 2,031,565 shs. 


Gh May 1, 1949. a consolidated subsidiary of the com 

‘ ' e pany had 
outstanding mortgages payable (created in connection with employee 
Housing) in the aggregate principal amount of $53.328 bearing interest 
mt the rate of 5‘. per annum and maturing in 1968 and 1969. 


MA&ximum annual interest requirements with respect to th - 
tures will be $625,000. bi ee ee 


CONSOLIDATED INCOME STATEMENT 
(Incl. wholly owned domestic subsidiaries) 











Years Ended Dec. 31— 1948 1947 1946 
Net shipments ‘i... -~----.....---- $120,859,852 $75,043,256 $65,778,509 
Cost of shipments, incl. engincering 

and experimenta] costs... .------- 95,065,753 64,823,132 72,572,747 
General, admin. and selling expenses 11,807,022 7,439,869 6,971,933 

Operating inecome.__...........- $13,987,077 $2,780,255*$13,766,171 
a SE ok es oct ene 1,476,763 1,861,503 1,264,755 

Detes tee ao sb hn eke $15,463,840 $4,661,758*$12,501,416 
I ee se pice cece nnsweniniegteniene 52,883 270,023 59,842 
ELLA ORE 1,690.434 518,716 122,761 
Federal taxes on income ____.—-~--- 4,950,060 1,245,000 1,369,570 


Est. refund of ;rior years’ taxes 
under carry-back provisions of 
Sse es Cr645,000Cr14,424,570 








Income before special credit__-~~ $8,770,523 $3,273,019 $370,981 
TRGOORT CURIS. ono bin + eran Sasrin st. een 2,400,000 9,600,000 
Net income __________-_--_-_____ $8,770,523 $5,673,019 $9,970,931 


*Loss. +tRestoration of portion of reserve for postwar adjustments 
to offset costs ot readjustments.—V. 169; p. 2215. 


Spiegel, Inc.—Three New Vice-Presidents Elected— 


The following three new  Vice-Presidents were recently elected: 
Thornton S. Adams to be in charge of sales; William E. Cowan in 
charge of operations, and Robert S. Engelman in charge of men’s, 
women’s and cl.ildren’s fashions. They hed been Sales Manager, 
General Operating Manager and Merchandise Manager of Clothing 
Lines, respectively.—V. 169, p. 2148. 


Spokane International RR.—Earnings— 


Gross from ra‘iway---_- $190,238 $178,798 $157,965 $116,246 

Net from railway____-- 61,684 39,077 39,826 28,615 

Net ry. oper. income-_-_ 30,640 13,153 15,086 10,151 
From January 1— 

Gross from railway___- 613,262 658,093 612,315 461,466 

Net from railway_____- 54,581 146,511 153,777 102,813 

Net ry. oper. ineeme-___ *37,106 50,330 52,376 41,026 


*Deficit.—V. 169, p. 1993 and 1492. 


Standard Oil Co, of Calif—Secondary Offering—See 
Socony-Vacuum Oil Co., Inc.—V. 169, p. 2148. 


Standard Oil Co. of Indiana—Secondary Offering—See 
Socorny-Vacuum Oil Co., Inc.—V. 169, p. 2320. 


Standard Oil Co. (New Jersey)—May Seek More Cap- 
ital—$2.53 a Share Earned in First Quarter— 


Earnings in the first half of this year will be about 30% below 
those of the like 1948 period, Frank W. Abrams, Chairman, told 
stockholders at the annual meeting held on June 1. 

The company estimated consolidated earnings of $75,000,000 for 
the quarter ended March 31. This was equal to $2.53 a share on 
29,593,471 shares of capital stock and was the first time the com- 
pany issued an estimate of first quarter earnings. 

For the first half of last year, the company estimated earnings of 
$210,000,000, or $7.50 a share, on 28,017,085 shares of capital stock. 

The company will release its official estimate of earnings for the 
first half of this year “about Aug. 10,” Mr. Abrams said. ° 

He revealed that the company is considering long-term borrowing 
to bolster working capital and that, because of heavy demand for 
capital expenditures, working capital of the company has been reduced. 
“The board thinks that new money should be provided to strengthen 
this position,” he said, ‘‘Our present thought is to do this by means 
of long-term borrowing.”” No estimate of the amount needed was 
given. 

A greater portion of earnings will probably be paid out in dividends 
in the future, Mr. Abrams indicated. ! 

The company’s policy over the years has been to maintain a ‘‘reason- 
ably steady dividend rate as far as possible,’’ Mr. Abrams said. 

He added: “‘This has meant that in years of low earnings dividends 
had been high in relation to income. In years of high earnings, for 
the same reason, the percentage of income paid as dividends has been 
relatively lower. 

“We now believe that cash dividends can now begin to approach a 
more normal relationship to earnings, as was the situation in the 
prewar period. It was for this reason the board of directors an 
nounced at the time of the declaration of dividend for the first half 
of 1949 that it is their intention to discontinue the payments of 
stock dividends,’’ Mr, Abrams stated. 

Cash dividends, which have been paid over the last 30 years, 
have averaged about 45% of Jersey’s net income, he said. 


Fifth Esso Supertanker Launched— 


The fifth supertanker in this company's fleet, the SS Esso Cristobal, 
a 12,500-hp. vessel, was launched at Newport News, Va., on April 29. 
It is scheduled for delivery in July and will have a speed of more 
than 16 knots and a cargo tank volumetric capacity of 230,000 barrels 
of oil. 

Three of Standard's five new tankers, the SS, Suez, the SS. Esso 
Montevideo and the Esso Cristobal, were built by the Newport News 
Shipbuilding Co. The other two, the Esso Zurich and the Imperial 
Alberta were produced by Sun Shipbuilding Co. at Chester, Pa. All 
five ships are powered by General Electric Co. turbines.—vV. 169, p. 1890. 


Secondary Offering—See Secony-Vacuum Oil Co., Inc. 
—V. 16%, p. 1890. 


Staten Island Edison Corp. — Bonds Offered—Halsey, 
Stuart & Co. Inc. (as sole underwriters) offered to the 
public June 3 $2,750,000 first mortgage. bonds, 2%% 
series due May 1, 1979 at 101.719%. and accrued interest. 


The issue was awarded June 1 on a bid of 101.289. Other bids 
received for the bonds as 2%s were: Lehman Brothers, 101.2314; 
Kidder, Peabody & Co., 101.111; Otis & Co., 101.0199; Carl M. Loeb, 
Rhoades and Equitable Securities Corp. (jointly) 100.831; W. C. Lang- 
ley & Co., 100.3111. 

Of the proceeds, $1,500,000 will be applied to the payment of an 
equal face amount of short-term notes outstanding. These notes were 
issued to refund other short-term notes, the proceeds of which were 
used for new construction... The balanee of short«term:<notes out- 
standing, in the amount of $250,000, will simultaneously be paid out 
of general corporate funds. The remaining $1,250,000 of the proceeds 
will be used in connection with the company’s program. 

The new bonds will be redeemable at regular redemption - prices 
ranging from 104.72% to 100% and -at..special redemption - prices 
scaled from 101.719% to 100‘+.—V. 169, -p, 2320. 


Sterling Drug, Inc.—Hil! Also Elected Chairman— 


James Hill, Jr., President, on May 31 was .also elected..to the addi- 
tional office of Chairman of the Board, to succeed the late. Edward 
S. Rogers. J. Mark.Hiebert, M.D., a Vice-President, was elected a. 
director to fill a vacancy on the board. 


James F. Thompson, who has been a _Divisional..Wice-President~ 


in charge of production for The Hilton-Davis Chemical Co. Division 
since 1942, was elected a Vice-President of Sterling Drug, Inc. in 
charge of aforementionel division.—V. 169, p. 2320. 


Stewart-Warner Corp.—New Director Elected— 

George L. Meyer, Jr., a Vice-President since 1941, has been elected 
a director to fill the board vacancy created by the death on May 3 
of Ralph M. Shaw.—V. 168, p. 2163. 


Stix, Baer & Fuller Co., St. Louis, Mo.—New Secretary 
and Treasurer— 


Gregory J. Noorey, effective June 1, 1949, was elected to the office 
of Secretary and Treasurer to replace Frederick A. Bertram, who left 
the company to take a position as Director of Business and Finance 
at St. Louis University —V. 169, p. 383. 


Superior California Farm Lands Co.—Distribution— 


Crocker First National Bank of San Francisco, 1 Montgomery Street 
San Francisco, Calif., as successor trustee of the 6‘+ adjustment mort- 
gage bonds, it was announced on May 31, will now distribute to the 
holders of said bonds all of the assets of the company held by 
the bank. 

The assets so held consist solely of cash which will permit distribu- 
tion at the rate of 3.36‘ of the unpaid balance due on each bond. 
Payment. will be made to the registered holders or their assigns upon 
presentation of the. bonds to the bank, Trust Deparement, 1 Mont- 
gomery Street, San Francisco 20, California. 

As this company has dissolved, in the opinion of the trustee the 
bonds will have no further vaiue after this distribution and, therefore 
the trustee will retain and cancel the bonds unless otherwise requested 
by- the owners.—V. 106, p. 187. 


Superior Oil Co. (Calif.)—Deepest Well Drilled— 


On May 26, the oil well being drilled by this company in Wyoming 
had gone down to 19,835 feet (more than 334 miles), easily a world’s 
record. This is Pacific Creek Unit No. 1 well located near ‘Rock 
Springs, Wyo. The company has broken its own record, which was 
Limoneira No. 1 in Ventura County, Calif.. and which proved a dry 
hole at 18,734 ft. (‘The Oil Forum,’ New Yerk.)—V. 169, p. 2215. 


Sutton Terrace, N. Y. City—Arranges Financing— 


This new apartment project will obtain permanent mortgage fimanc- 
ing of $6,500,000 from Massachusetts Mutual Life Insurance Co. The 
mortgage is to run for 15 years and will bear interest at 4%4%. 

Norman Tishman, President of Tishman Realty & Construction Co., 
owner-builder of the project, said that it will provide accommodations 
for 500 families in three tall modern structures, Excavation work 
for it already is under way. The mortgage financing was arranged 
by Ivor B. Clark, Inc., broker, through Feist & Feist, correspondents 
of the lending institution. 


Texas & New Orleans RR.—Earnings— 


April— 1949 1948 1947 1946 
Gross from railway... $9,065,050 $10,595,992 $9,356,745 $8,495,855 
Net from railway______ 1 977.067 3,180,107 3,197,239 1,076,578 
Net ry. over. income__-— 712,821 1,322,930 1,351,660 34,236 

From January 1— 

Gross from railway_._._ 36,694,996 42,391,615 36,670,577 34.193,975 
Net from railway______ §,627,114 12,310,845 11,806,631 7,384,880 
Net ry. oper. income. _—_ 3,192,597 4,972,221 4,916,052 4,756,210 


—V. 169, p. 1998. 
Texas & Northern Ry.—Earnings— 


April— 1949 
ky Rates REE SP RR INST SRS a re SIL aa $119,787 
ie. Te i gs wine ithe ght. 75,381 
Net ry. opcr. income_____.-__--_____- NP 9 ag St AAR ty gel 34,124 

From January 1— 
pee ES RRP AES IR Rian AR Ars Mk Ne aa 441,299 
Net from railway. ______ Spale depres eed etheiae teetne ecmiimautad deliiie techs cade Bae il 245,114 


Net ry. oper. income_______ EPR 3) «SS SARTRE AP BSED UR cl Ae In aA 114,748 
—V. 169, p. 2035. 


Texas & Pacific Ry. Co.—Results from Operation— 
Period End. Apr. 30-- 1949-~Month-—1948 1949—4 Mos.—1948 











Operating revenues._._._. $5,157,691 $6,407,911 $21,439,542 $25,139,343 
Opcrating expenses_____ 3,944,921 4,809,157 16,868,266 18,919,483 
Railway tax accrnals___ 426.738 657,597 1,466,348 2,476,137 
Equip. rentals (net Dr) 261.219 361,889 906,46 1,280,506 
Jt. favil. rentals (net Dr) 9,235 6,741 47,260 37,561 

Net ry. oger. income_ $515.578 $572,527 $2,150,592 $2,425,662 
Other income_...______ 90,280 93.948 347,485 313,937 

Total income ______- $605,858 $666,475 $2,498.077 $2,739,599 
Miscell. deductions_____ 6.957 7,660 32,615 34,529 
Fixed charges...._.._____ 233,553 226,197 939,239 907,845 

Net income__________ $365,548 $432,638 $1,526,223 $1,797,225 


—V. 169, p. 2148. 


Texas Power & Light Co.—Sells Stock to Parent— 

The company has received SEC authorization to issue and sell to 
its parent, Texas Utilities Co., an additional 2,500,000 shares of (no 
par) common stock for a cash consideration of $3,000,000 to be applied 
to Texas Power’s construction program. Texas Utilities owns all of the 
2,600,000 outstanding shares of Texas rower stock.—V. 169, p. 2149. 


Texas Public Service Co.—Earnings— 
Period End. Mar. 31— 1949—Month—1948 1949—12 Mos.—1948 











Operating revenues ____ $389,128 $443,221 $3,639.508 $3,627,763 
Oper. rev. deductions__ 251,803 247,148 2,730,640 2,502 526 
Operating income ___ $137,325 $136,072 $908,868 $1,125,237 
Other income __.._____ 3.809 24 392 410,245 296,701 
Total income ________ $141,134 $220,465 $1,319,113 $1,421,938 
Income deductions ____ 10,723 8,781 122,221 106,248 
Federal income taxes___ 50,500 81,900 463,600 522,400 
Net income __.._.-_- $79,911 $129,784 $733,292 $793,290 


—V. 169, p. 2149. 


Texas Utilities Co.—To Sell Stock to Parent— 


The company and its parent, American Power & Light Co., have 
made application to the SEC for an order authorizing Texas Utilities 
to issue and sell to American an additional 400,000 shares of common 
stock for a cash consideration of $7,000,000. 

Texas Utilities would use the proceeds of the sale to liquidate cer- 
tain short-term bank borrowings to enable it to make an additional 
$4,000,000 equity investment in its subsidiary, Texas Electric Service 
Co., and to make an additional equity investment of $3,000,000 in its 
subsidiary, Texas Power & Light Co, 

American previously applied to the SEC for permission to sell part 
or all of its common stock interest in Kansas Gas and Electric Co. 
The funds forthe’ proposed investment in Texas Utilities would be 
pr airaamenartin es Sale,-or from interim bank loans pending such 
ale. 

Interested persons have. until June 10 tc request a hearing before 
the Commission.—V. 167, p. 2733. 


Textile Crafts: Building; -ine., “N. Y. City—Partial Re- 
demption— 


The corporation has called for redemption ‘on Aug.°1, next, $24,500 
of 10-year 3%‘ »second» mortgage~( now: first’ mortgage) bonds due 


. Febv 1, »1954, at the~ principal: amount. thereet at the Bank of the 


Manhattan Company,. trustee, 49° Wall St.;.New York,-N. Y. Coupons 
maturing Aug. 1, 1949, should be detached~and collected through the 
usual channels.—V. 140; p:-328. 


Third Avenue- Transit: €orp.—SEC Asks U. S. Court to 
Name Receiver— 


Federal Judge Samue} Kaufman in New York May 28 ordered the 
~to*show-easelwhy a receivér’should not be appointed for 
its’ properties. ' 

The appointment of a receiver was asked by the SEC pending the 
outcome of the reorganization proceedings now before the courts. 
In its application, the SEC also requested that the company be 
enjoined from proceeding with all transactions “not in the ordinary 
course of business’’ while the reorganization proceeding is pending. 

Judge Kaufman earlier named Irwin Kurtz as a court referee to 
hear further testimony in a bondholder committee’s petition for 
involuntary reorganization of the transit company. The referee will 
receive testimony on the petitioning bondholders’ allegation of acts of 
inselvency on the part of the company. 

The petition was brought by three bondholders representing #DP- 
proximately $7,000 principal amount of the company’s $22,000,000 of 
outstanding adjustment income bonds:—V. 169, p. 1820. 


(Continued on page 53) 
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LDL SLE LED LALGEB!EEENELEAS AEE SEER ALLEL LALA IEEELELS NAAN SAAR ALLEL ELATSRA ALLE DLL LEDE DELLE NSS ORIN ORE pause, | 
ecord ©) New York Stock Exchange | 
— Range Since Jan. 1 NEW YORK STOCK Saturda M mal: - Seeekey 
Lowest ‘Highest weet EXCHANGE ‘May 23° May 30 May st “aC eee teen ME god 
Spershare $pershare 8 per share $ per share Par _$ per share ener ened P fy raged fens 8 June 3 the Week 
- a --- 38 Apr22 40%May 3 Abbott Laboratories new__--__- 5 gh a aes oo | Snershare = Shares 
76 Dec 100 May 70 May 2 86 Jun 3 Abraham & Straus _No pa iil. i oe +t Lg = 2 2,700 
2% Dec 6% Jan 2 May31 —-3¥%Jan 7 ACP-Brill Motors Co... 250 i TE ti so 82 86 86 ‘180 
44% Dec 55% Jun fa Jun 3 49% Feb 9 ———a ‘to 2 Be, tas Ye Pa 2 2 2 2 900 
— senkin Za ie ae May 31 2153 May 2 : sree ta : peat & 2 /4 /2 414 41! i y 
14% Foo «5% May «17% PD 10 19% Jan 6 | “ddeme Express Con i ai * a1 *a0% 2% =A BL 30" 208g 200 
35 Dec 46% Jan 35 Jan 5 41% Apr 7 Adams-Millis Corp _________ No par 18% 18% 184e 18% 18% 18% 18% 18% 3,400 
27%. Dec 41% July 27%Mar28 30 Jan 26 Addressograph-Multigraph Cor 7 *36'2 37% 3642 3642 °34% 37 #3434 37 "100 
7% Feb Bate wate 5 ital? ate Pp bale "29% 29% *29% 29% 29% 29% 29% 29% 1,000 
Rts Si i 634 May 25 433 Apr 19 = Affiliated Gas Equipment com____1 lll 18% 616% 18% 19 18% 185% 12,600 
==. ==- -—  --- 46 May 25 6% Apr 20 $3 preferred w w 58 sa a ow ae 6% 6% 64 6% 3,600 
x18% Dec 27% May 18% Jan 3 Rt. Wr May 16 Air Reduction Inc 3 api No 3 *46 4742 *46 47'e *46 47% *46 4742 , 
99. Nov 108 May 97% Mar 9 100%May23 Alabama & Vicksburg Ry-....-100 edie + ay ae eee 21% 22% 21% 22 5,500 
2% Nov 4% May 3 Jan 3 3% Apr 2 Alaska Juneau Gold Mining 10 ee heer pg ol pe "90% 108 *99'% 102 
1342 Dec 21% May 134% Feb 15 15% Mar 3 Aldens Inc common not 5 a eho , + Ae : 3% 3 3% 4,500 
65 Nov 80% Jun 64 Apri4 70 Mar 4 4¥%% preferred ww_________- i0 ll ti "13% 14% *13% 14% °13% 14! 200 
3% Des 4% May sie aan, ss a. aan 00 °67%2 69 68 = 68 *68% 70 °68'2 70 10 
37, Feb 58% Oct 40% Feb 25 49 May 19 5¥%2% preferred A___________ 00 pedgptes eae a; oe 2% 3% 10,600 
65% Dec 75 May  64%Jan 24 75 May 13 $2.50 prior conv preferred_No par coat anes ao “7% «41% 46% 47% 6,400 
23% Dec 34 May 18 Jun 3 27%Jan 7 Allegheny Ludlum Steel Corp_No Da aie ov “Siaa inte ph Me oo ae 
100 Dec 109 May 95% May20 104 Mari2 $4.50 conv preferred__-No par a 18% 19% 18% 19% 18 18% 4,100 
90 Mar 96 Apr 89 May26 03% Feb 17 Allegheny & West Ry 6% gtd. 100 a a = = 2 *87 94 
7% Dec 11% Jun 6% May 31  8%Jan 10 Allen Industries Inc... i > “7, “87-90 “87-90 Pal 
x171 Mar 198 May 170 Jun 1 188% Jan 24 Allied Chemical & Dye No pa 642 6% 6% «63% °6Y%y 6% 26% 6% oes 
16% Dec Wi ae. “itn i waite) aaa Pp : 171 172% 170 171 171 172 172 172 1,800 
25% Dec 34% May 25%Jan 3 28% Mayi19_ Allied Mills ""No par “15% 16% 15% 16 °15% 16 15% 15% "600 
25. Feb 37%May 25% Feb 25 30% Mayle Allied Stores Corp common_.No p a = + S . a. aoe *26 (26% 1,000 
$1 Mar. $i dun GSi%Jan 8 90 Jan 30 | 4% prefersed ret: Seo > 2 8. Se 28% 28% 28-28% 7,200 
26% Dec 42%May 25% Feb 25 30% May 12 Allis-Chalmers Mig common No pac ~ Ae» i ge le *89 = 89% ' 
73. Dec 98 Jun 77%Jan 3 83 May17 3%% conv preferred_____106 oe: eee Se. ae 7,700 
80'2 81 400 
x25 Nov 31% Oct 26% Jan 3 31% May10 Alpha Portl 
ao ae: eee RS ee? Amalgamated “ioather Go com |=: EXCHANGE EXCHANGE cet ae | oe up Pe S00 
pr an 31 6 ‘ ?, 8 Va Ma 2% 2% 
A a RE RR Or RR 9 nana pe ar ea 3 nati ae ile cae ae 37). 42 a 
34% Dec §2% Jun 34%Jan 3 40%Jan 25 Amer Agricultural Chemical_No par DECORAT Shia ° Saat Be SS "96 97% 9642 96% 1,160 
6% Oct 10 Mar 6% Jan 3 10 Mar30 American Airlines common_- 1 D AY won 35% 3556 35% 35% 35% 35% 35% 35% "e00 
47 Nov 68 Mar 51 Jan 4 65 Mayi18 3%% cum conv preferred____10C 7 a? 8% 8% 9 9% 8% 9 16,500 
18% Mar 29%July 20%Jan 3 24%Mar31 American Bank Note common____10 a Ss aS es a “ses 400 
58% Feb 70 May 62%Jan19 66% Feb 14 6% preferred ______- patie * 22% 22% 21%, 22% X21% 21% 21 21% 1,300 
ee ee rg 75% Mey12 10% Mar29 American Bosch Corp___.______- > 65 = 66 "65 66 "64% 66 *6412 66 : 
31% Dec 43% May 30%Mar23 35 Jan 10 Amer Brake Shoe Co com__ No par ; ; ae ? 8% 8% 8% 5,700 
103, Nov 111, Jun 991; Jun 1 104, Jan 11 4% conv preferred a - Weer he some: 2078 = *31 4G, 38% 3142 3142 1, 
6% Sep 10% Dec ¥% Jun 1 10% Jan 3 American Broadcasting Co Inc_._1 OO% 108% 90% 99% 99% 100% #9934 100%, ‘400 
3 Deo 6% dun 2%May31 S%Jan 7? Amer Cable & Radio Gorp.__-..1 + ne tg om See SY 6M 5% 6M 8,100 
76% Feb 92%May 81 Jan 3 93% Apr 27 American Can Co common______ 25 i aay ae ecte a. or 2% 2 4,000 
163% Oct 177 Jun 172%Mari17 181 Jun 2 7% preferred ~~~~7i00 t+ th =e ee 90% 91% 3,900 
28% Nov 49% Jun 22 Jun 3 33%Jan 7 American Car & Fdry com---Nopa i) ah. | | Bk a “181 183 '230 
74 Nov 100% Jan 60 Jun 1 82 Jan 11 7% preferred __-..._____ T00 222 23% 2242 22% 22% 23 22 22% 4,900 
18% Mar 27 May x20%Jun 1 22% Mar30 American Chain & Cable_-__No par ou See i ale o.|l|U6S 63% 63% 1,300 
104% Jan 110 Aug 106% May 6 108 % Feb 15 5% non-cum preferred__-_No ar : 2042 20% x20 4 20% 2044 20% *20 20'2 1'100 
38 Dec 61 May 39% Feb 15 46% Apr 4 American Chicle Co_..._----No par ao ht + a ORR es De — + el 
15 Dec 20% Jun 15%Feb 8 18% May 4 American Colortype Co_____ Pt 42%4 43% 4242 425% 42% 42% 42 42% 3,100 
14% Dec 22% Jun 15%Feb 11 17% Mar21 American Crystal Sugar com_---10 pede Ly trabigh | soe, aoe *16% 17% ‘300 
81 Dec 94 Jun’ 75 Jun 1 87 Marill 4%% prior preferred "io: = MB ee 15¥e 15% %15% 15% 15% 15% 1,000 
33% Feb 43 Oct 35% Feb 8 43% May19 American Cyanamid Co com_----10 a ae 4 FES Bh ORE» ay "50 
9442 Feb 107% Jun 99 Jan 3 £10614 May 17 342% conv preferred series A_i00 ae es ho tr bots 0% 40% 402 40% 5,600 
25 Feb 49% May 29%Jan 3 36% Mar3i American Distilling Co 0 eee! See | | ee 103% 103% ‘300 
: g Co_.-.--_. 31%, 31% 30'2 31 30% 30% 30% 30% 1,000 
BRange or Previous ‘ 
Year 1948 Range Since Jan YORK S SOW AND S5GE Gane Seems 
Sigiiens Highest s miehost NaF See eee Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Ma 23 rs bs 9 
Spershare $ per share 8 per share $ per share Par $ per ‘ire s hi Ayn caediee $ te ean minal oo 
5 Jan 7% May 4% Feb 28 6% Apr 5 American Encaustic Tiling 1 i % ae ‘ “i a pt aro . 
14% Mar 19% Oct 15% Feb 24 17% May21 American Furopean Secur____No par s% » om Sie 5M SY 5% *5 5% 600 
13% Dec 19 Apr 13%Jan 5 18 Apr 8 American Export Lines Inc____-40c ie ++) ay + a+ 9 *16% 17% 600 
1% Sep 4% May 1% May 24 2% Jan 10 Amer & Foreign Power com.__i0e Par 16% 1656 1644 1642 1553 16% 15% 15% 2,000 
42 Dec 89% Jan 44 Jan 3 58 Apr 4 7 preferred __No par co uses ght 40, 15% 1% 1% 1% 1700 
6% Dec 14% Jun 6%Jan 3 9% Apr 6 $7 2nd preferred A eis cE No par 50% 51% 51 51 *50 514% 50% 50% 500 | 
37. Nov 77% Jam 38%Jan 3 51 Jan 31 $6 preferred _..________- No par om. e. 1” 8 7% 8 7% 7% 3,800 
35% Dec 43%May 35 Mar2l 37%Feb 4 American Hawaiian SS Co__--_-10 ia; Se oe | ee 041% 42% 200 
3% Dec 7% Jan 3% Jun 1 4% Jan 20 American Hide & Leather com__--1 (Pati # > ae Prd 35% 35% "35a 35% 200 
46 Jun 53 Jan 46 Jun 3 47% Jan 27 6% conv preferred___________50 ae a" 3%" 2% 3% 3% 3% 3% 4,100 
20% Feb 26%May 24%Jan 5 29 Mayi7 American Home Products_-------1 = fh 2 <r: SS Alle 200 
5% Dec 8% May 5%Jan 5 8 Mayil American Ice Co com__-_---- No par 1, wis pt, x tl + 20% 28% 5,100 | 
79 Dec 92 Jan 73 Feb 23 90 May 10 6% non-cum preferred_____._100 ‘ ps . * et oe 7% 7% 7% 1% 5,000 
10% Feb 15% Jun 11%Feb 7 #£«12%May16 American International Corp_No par ies + al re oan a a ae ~~~ 
13% Jan ig Jun 15% Mar 1 17% Apr 30 American Investment Co of Ill_---1t 1634 rie Bd aaa te By 1 Ee te 
16% Dec 26% Jun 13%8 May 25 18% Jan 20 American Locomotive common 1 Ve vit aoe tq a “see aa 
955. Feb 108 Jun 76 Jun il 102 Jan 20 7% preferred _-100 “78 s 77 7 ie A 16 7M 76% 073 + tg 
v7 ‘ 2 ° 4 
12% Nov 21% May 11% Jun 3 14%Apri2 Am ( i 
Ta Des Bere gus)« te Jen 3 BIS Apr 20 390% preferred 100 ott taM Bhat hk = $0, seve: aoe 11% 12 
6 Dec 10% May 45% May 27 7% Mari4 Amer Machine & Metals_.__.._No par 45 Plo Bae ib te bof be me 18% 
24% Mar 35 July 22% Apr 29 30%Jan 19 American Metal Co Ltd com_No par 244, 24% 2436 48 4% 65 S42 4% 
93 Dec 98 Dec 96% Jan 4 101% Apr 14 4%% preferred .._...-..-.. 100 *100 ~ “ a, tb * =o ao 23% 24% 
5% Dec 8% Jan 5% Jan 3 Ao Ter TE ow hr see ,, 101% 100%4 100% 100% 101% 101 101 
29. Feb 35 Dec 32 Feb 8 35%, May31 American News Co_______--_No par 38% 3850 tramp - a 
6% Feb 11% Jun 7% Feb 25 10% Apri3 Amer Power & Light com_--No pat 9%, 10% a ar 35% 35% 
80% Nov 95% May 83%Feb 11 94% Apr 14 $6 preferred No par STOCK STOCK 91% 92— * eigt px toe + 9% 9% 
69% Nov 86%May 70%Feb 10 81 May 17 $5 preferred _____-______- Nopar EXCHANGE EXCHANGE 78.78% 7634 77% oe oe + da 
12% Feb 16% May x10%Jun 1 14% Jan 7 Amer Rad & St San’y com--_No par CLOSED CLOSED 10% 11% 103 Ly 76% 716% 76% T7% 
162% Nov 176 Jan 169 Mar3l 175 Feb 25 7% preterred a 100 °172 4 sha /4 Rs 8 ‘aa a Be «5 10% ; 10% 10% 
642 Dec 12% Jan 64% Mar 8 8 May 5 £=American Safety Razor__---_---- 5 DECORATION 7% 1% TY, 7} 7 a Ss a 
1642 Feb 28 Oct 2342 Jan 4 30% May 17 American Seating Co---~-~-~- No par DAY 28 . 29 + 273, 274 27, orn ty Lb 
38. Sep 46 Apr 38 Feb11 41%Feb 3 Amer Ship Building Co__--_-No par 39 39 30% 39020 #aBhe 38% onetecoaete 
46% Feb 68 May 4112 May 31 56% Jan 7 Am Smelt & Refg common-__No par 41% 44%, 42 a 43 “+ sete ef ao xe 
139 Mar 163% Jun 142 Feb ili 154% Jan 10 7% preferred _.____-.-.---.-100 149% 151 7 150 150 150 Y% Hotes mie ae 
31 Mar 35% May 344% Jan 5 39 Mar 31 American Snuff Co com__---~---25 *38 ; 39 38%, 383 73 ety i =" 
125 Nov 140 Jan 130 Jan 3 142 Mayl17 6% non-cum preferred___._-_-100 *138% 141 #138. 141 339 ar © = = 
25% Nov 35% Jun 20'2 Jun 3 28 Jan 7 American Steel Foundries...No par 21% 22 21% 21% 211% 21% aa 7 
21 Dec 27 Apr 21% Jan 6 26% May13 American Stores Co_..__...._No par 2442 24Y, +2414 25 ry 25 + 25 obey | ey 
10% Dec 24% Jan 8% May 4 12% Jan 13 American Stove Co_---.~.---- No par 8% 8M, BY BY BY% BY _ 34% 
34% Feb 41 May (31% Feb 25 37%Jan 10 American Sugar Refg common__-100 3512 35% 34. 34% 34%, 35% "mu 3B% 
116% Mar 131%July 120% Apr 30 126% Jan 17 7% preferred ..............- 100 #12342 125% 124% 124% °120% 124% onae Mu toate 
16% Dec 20% May x16% Feb 28 18% May 19 American Sumatra Tobacco-.----5 174% 17% 17! 17% *17 1742 *17 17% 
147% Mar 158% Jun 140% Y% on Re 150% Zen 3 American Tel & Tel Co__-_----- 100 140% 1407 140% 140% 140% 149% 140% 140% 
as = enie  - da Re oS EE ee eee 3 1 1 
54% Mar 68% Jan 60%Jan 3 70%. May 26 American Tobacco common___-—- 25 ‘ev yo Pe Sa ‘an x. & ett ls lt 
131 Oct 144. Mar 135 Jan 3 147 May31 6% preferred ___.___-.-.----- 100 14534 147 . 145% 146 ‘ 145% 146 + 
46% Feb 71% July 49% May 10 63 Jan 7 American Viscose ¢ Corp common-.-14 5042 51% 50! 51¥, 51% 51% "sh a Hf 
115% Nov 120 Jun x117% Apr 18 120 May 16 8% preferred ~.---.---~------ 100 *118%4 119% 119 : 119 ‘ 119% 119% * cee tng 
6% Dec 8% Apr 6% Jan 3 8% Mar30 Am Water Works Co Inc_.------- 5 1% 1% 1M, 1% “7% 7% eS ae 
%33% Nov 56% July 24 Jun 3 385% Feb 17 American Woolen common_-No par 25 26 24% 25% 24% 25% . % 
90 Dec 104 Jun 83 Mar 31 91% Maril 7% preferred ~.-..-------~-- 100. *81 87% *81'4% 87 5 °g4u 87 : te 
76% Mar 112% July 5934 Jun 2 80 Jan 4 $4 conv prior preference__-No par *60 60 V2 *593, 62% 5934 593, & Lt 4 
x5¥% Dec 8% Jun 45, Jun 3 6% Jan 7 Amer Zinc Lead & Smeit com---_1 4%, 6% 434 434 -4Se 4% wate 62% 
51 Nov 67 May 48'2 Jun 1 5742 Jan 24 $5 prior conv preferred__------25 *50 51 4842 50 “431, 50 " 4 \“s i 
30% Feb 41% May x265g Jun 3 35% Jan 7 Anaconda Copper Mining--------50 27% 28% 273% 28 2754 28 r 34 os} 
30 Feb 45% Jun 26 Jun 1 35% Jan 8 #$Anaconda Wire & Cable_.__No par 265%, 265% 26 26% 26% 26% oC ; oe ‘¢ 
25% Oct 38% Jan 25%Jan 3 34';May31 #$Anchor Hock Glass Corp com_-12.50 33% 34% 33-3344 32% 33 32% 321 
98 Sep 107 Jum 99%Mar29 105 Mar 2 $4 preferred _.___--__---- No par *103%2 104 *103%2 104 ©103% 104 £103 '2 - 
46% Mar 60% Jun 49 May26 55%Jan 27 Anderson, Clayton & Co__--..21% 49% 49% “49-50 °49. «50 oa be 
18% Feb 36% Jun 17% Jun 1 23% Jan 7 Anderson-Prichard Oil Corp__-.-10 17% 17% 17% «17% 17% 17% 17% 
8 Mar 14 Apr 85, May 13 10%Jan 12 Andes Copper Mining_____.__-20 *83, 9M 83, 84 8% 8% 235, ‘one 
4 Dec 6% May 25% Jun 3 4%Jan 5 <A P W Products Co Inc 5 *2% 2% 2% 2% 2% 2% 2%, 285 








For footnotes see page 26. 
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NEW YORK STOCK RECORD 
Range fer Previous STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Satardey Monds te me HIGH SALE PRICES 
Lowest Highest Lowest Highest EXCHANGE May 28 May 30 Ma: -- = weiday Sales for 
Spershare $ pershare $ per chare $ per share Par $ per share $ h gs a > June 3 the Week 
24 Nov 34% Jun 26%May 2 30% May19 Archer-Daniels-Midla estou oye ee 5 Sor Saare $pershare = Sh 
ai Noy Sate Oct «20% Jun 127% Jan 26 Armco Steel Corp a a. oe = 28 (285 deb 
89. Dec 101% Jun 82%Jun 2 95 Feb 3  4%% conv preferred _———____ 10 — or 20% 20% 20% 20% eh 4 
6% Dec 15%. May 5% May 31 7% Jan 8 Arm eo erprle 85) (85% 84 84% °31 , aan 
68% Dec 106 Jan 51 May 10 7734 Jan 10 mpd & Co of Illinois com____5 5% 5% 5% 54 $1. 8234 240 
C8 Des ee es Wikdan a1 cammurong Cork Ce cota __-No par 52 52M 51 51% seat danae 12,700 
ta yon oose Jun S434 Apr 28 99% Feb 4 $3.75 preferred — tenammas  od 40 40% 39% 40 303, 39% 2 40D 
103. Nov 115¥%July 106 Apri8 110%Jan 3 “conv preferred________- —— 95 95 95% 95% oe oeae 2,400 
13% Dec 18% Jun 13% Mar 1 15% a A $4 ac geaterved........— No par 107% 10734 10734 1073 7 95 ‘4 95% 90 
11% Dec 17% Aug 8% Jun 3 13% Jan 11 yo veil ma ~yi eo epee . “14% 15% 21416 15% py tees 107% 120 
a nier «1p Mag «1198 Feb 28 14% May 16 Associated Dry Goods comm aes "8% 9 °8% 9 a8 aaa 
98 De Dry Goods common-__-1 3, xy : a 872 868% 200 
c 111 May 95 Apr 27 103 Jan 21 6% 1st 13% 14% 13% 13% 5, 
8742 Dec 106 «July 87 Apr 12 9812 Jan 27 1% vad ap Sr 100 S56 96 V2 96 96 oa % 13% 1,900 
orm Dec eS Su, «30% Feb 14 3754 May 16 Associates Investment Co_--__—- 40 "a 89% 60 “9092 100 
ROPERS: 3 3434 7 
64 Feb 120% Sep 83% Jun 1 195%Jan 7 Atech To 34 34 2,000 
peka & Santa Fe com__100 
ee — gtr: — +h Jun 3 103% Jan 24 5% mnon-cum preferred______- 100 eae St ee aaa BS 85 5,600 
“a% ~ 3 dal Y4Jun 1 Oye ie a FO A 10 ttt 62 o6% ‘96 Ye 98 98 Ye 1800 
255 Jan 64% en 35 Jun 3 47 Jan 7 £Atjantic Coast Line RR_~--- No par 36 V4 3a 11% 11% 113% 11% 1400 
a gee. 3: Serna 52: Feb 1 70 : May 23 Atl G & W 18S Lines common___i ao ae Pa - 35 36 1'800 
ar nonm-cum preferred______- 1 ' , /2 "67% 69% : 
30 Feb 50%July 33 Jun 1 39 Jan 7 Atlantic Refining common____——- 23 ae a =. =& “33 87 om 
102 Feb 114 May 106 Jun 1 %Feb 4 33% 33% \; - 
91. Feb * Jun 2 109% 4 4% ‘conv preferred series A__100 ©1071, 108", 33 3342 33 33 V4 awe 
x19% Nov 25% May so" Som ° re yond ; PY mn. ny $3.75 series B_.--~- 100 96-4 9634 1s iby “106% 107 60 
1 orp —__._-_. 5 § : 4 *953 96 
ia Sen * hay = a Ye aa = an — 4 —_ Powder ‘common__-___-_- No par = Ha = bs » tig 20 * 20% 4 200 
an conv preferred___________ 100 2 /2 431 Y, Ws 
20 Oct 24% Jan 17%Jun 2 20%Jan 4 Atlas T °102 103% +j|. 102 102. * —" 720 
4% Dec 9%-May 434 Feb 25 650 Ma as Tack Corp---——~------ No par 18%. 3 ap7y *102 103 40 
y 5 Austin Nichols common__-—- No par 4 18 “ 17% 18 =16 18 
oe Bev ener 86900 Pe Mrse = Giey weet pret ($1.20) ---No per ome: sane 5% 8% 5% 8% a 
OE ain oiesentgincienitlatiaaiewcbed 5c ‘4 72 *14! 15 
aie Feb a ir et “eS + a 5 17% Mar10 Automatic Canteen Co of Amer__-5 “= Ba sm”. oe ‘3 542 1 200 
Te Se ee es ean te Semb Gene Beceeret Bo pa ‘34 6 ‘Ba, BM hag tr ‘700 
25 conv ‘preferred_.____ No par Mg ‘ “4 53 Y 
; p Pp 37 31% 37 37% ©3614 * Ye “tee 
13% Feb 16% Jun 13% Jun 2 14% J 5 
11% Dec an 15 Babbitt (B T) Inc 1 STOCK ae BY ~ 
usDe 4 See lee Baldwin Locomotive Works. 13. EXCHANGE EXCHANGE lige 13% 13% °13% 13% 900 
15 % Feb 29 Ve July 16% Feb 24 ue — 7 wap en basen , ee CLOSED CLOSED a3, es a5 tg 9% 91% 5,000 
ferred_______ ” Kp 3 
ee? BR = BS i OR eee DECORATION i846 18% ee ie Vie 17% 3/600 
40% Nov 59 May 39% Apr22 47% J a ones — DAY 64¥2 6444 pdt ts a7 a: lI % 600 
<0 Dec : an 3 Barber Oil Corp (Delaware) ____10 2 Ste 62.62 6242 62%, 
36% Nov fa ae AY rad 7 as imen 7? Barker Brothers common_____-- 10 mi 41 40'2 40%4 40. 40 1 300 
31 Feb 45% Dec 39% Mar 4 49 pg m ase preferred ~-..-_..-_-_-- 50 37 Ad hg 16% 16% 16% "400 
9 Nov 164% Mar 9% Feb 15 13% Apr 1 arnsdall Oll Co._._._----_______ S 41% 423% 36% 36° *36 37 90 
30%, De Wigs isegen: 3 ican Gs Bega Chat tne oeat 11% 11% ti ite apye.. 41% 4,900 
Cc oO par : / as ‘8 11 Y, 
Bois Sep 00 dah BT% Feb 25 9G May 14 %% conv pid. common 25 tise 42 dius 42 Ite 11% 2/800 
16% Mar 22% May 12% Apr 2 4 3%% conv pfd------------_~ _100 Petia 1% 2 43% 44 2,800 
69 n 69 Mat 20% Jan 8 Beaunit Mills, Inc__..__....-~. 2.50 » 95 94 95 = ~ aA 00 
Dec a 75. Feb 3 Beck Shoe (A 8) 494% pid_.—-100 ye *12% 13 600 
one a --- a , 2 i) \, i 
SORES Fh Ra aye MAU 31 104 Jan BI Beech Atreraft Corp-———------- 1 gis ge era 50 
32% Feb 37% Jul axe ¥2Feb 4 #£Beech Creek RR--~~-~---------- 56 7% on 742 #7 73/ 1.1 
y 32% Jun 3 37 Mar 30 29 29 & 4 ,100 
RR RO ge m3 aa 7 a 32% 33 pee 20 
Ye Nov 19% Mar 10% Feb 14 13% Jan 1 « way -------------- 1 113 ~ ae 32% 32% 1.600 
145% Dec 34% Jan 13%May 6 17 Peb 12 Bell Aircraft Corp__------------- 1 pg Sy 11% 12 12. 12% "800 
ie ies aedie aun Feb 18 Bell & Howell Co common______ 10 4 12% "120 12% 12% 12% 
26. Feb 38% Jun at mee ae i090 14 Mie 513% 14M mae? tates ae 
c 1%sen @ fects 1 dem % ‘Reettn Sek Sonliances.. 33% 5 , a *93 95 Ta 
a1 Nov 26% July Pt A He et i te ae a ee ty ae 30% 28% 28% 5,700 
Cc 87% Mar u an com____-- 10 { 4 : BY, BY ' 
By, ee ee ES. SO, Se 2 Bw ter at 1908-No ger ans” 23% 23% 23. 23% wooo 
23% Feb 30% May 23% Feb 11 po in wl be notte oe pid $4 div ser of 1948_No par °98 ie ati ‘an ae a *74¥% 6 a 
a5. Feb = 37% May = 25, May10 = 30% Jan 7 Best Pods ee oe aa oe 23%, 23% Bn 23% 1,100 
125 Mar 139%July 129% Jun 3 B+. _ : mic 3y (Del) com__No par ou ee = oe 26% 263% 7,600 
4 Dec 37% Ma 3 ed ~~~--.--~----~- 100 . » ‘8 va 2h, 25% ‘ 
9 Nov 14% me 70 Ye Mon 3 a Mar21_ Bigelow-Sanford Carpet__-__- No par 133. 133 ; X129%4 130% 12514 P+ 7 
y 1% Maril Birmingham Electric Co___._No par 3 Ye + it. = *22%¢ 23° 300 
& "OY, 9% 9% 10%, 11 
: ! 00 
for Previous ’ 
ear 1948 Range Si STOCKS 
Lowest Highest ones” a eobest NEW YORK STOCK Saturday Monday wae a eae —— | Sogn a 
Spershare $pershare $ per share $ per share —_— - wa ang May 30 May a. Seach . + taongf Seine for 
26% Dec 36% Jul ar = S per share $ per sh cay Week 
x13 Feb i9% May = - 1 5 = wel us mam - ~~ *y Mfg Co____- No par Pp are +. wr =e Bac mate $ per share Shares 
} 4 Dec 14% Sep 8% Feb 25 ' “Knox ©o ~------------ No par x 8 v2 25% 25% 40 
13 Dec 11% Ma 12% Marig8 Bliss (E W) Co_-____. 12% 12% 12% 12% > 0 
H y 1034 May 24 19% Jeon 8 Bliss ds katehiin inc. 28 1 x , s 12%, 1242 2,100 
| 82% Mar = 44% July 33% Apr 2 an 8 Bliss & Laughlin Inc__- 2.50 oo aoe 8% 9 a 
; : 6 40% Jan 7 Biloomi mee 103 3 : 8% 69 2,700 
{ 19% Nov 29% A Vy ol ngdale Brothers______ No pa 4 10% 10 10% 191 
22% Dec 37% May = be — = 25% Mar 30 Boeing Airplane Co. _.__-___ ° 5 *38 41 *38 41 canta +a 400 
57% Dec 96 Jan 56 Feb 16 27 Jan 18 Bohn Aluminum & Brass____--_-5 19% 20% 19% 19% 1914 19% ao 
a :)6| CS ear ¢ “ies tie we ober Btls STis BB BB 24s 24% 1/500 
c 27% Ma 163 -, ‘ 3 ._No par /2 /2 8 58 \ ha . 
37% Nov 44% a sone — : us Mar 30° Bond Stores Inc_______-____ ae 24% 25 24 241% PA rosy 126 
42% Feb 66% July 42% Apr 21 * May 7 Borden Co (The)_~------.______ 15 17% 18% 17% 17% x17% 17% 1, = 
ete — 96 May 91% May 11 96 mall ul eee ncomeer common____.._ 5 _ bitteg + on a1 41% 4134 3, ‘000 
4 Aug 5% Ma SO ign ein 100 ; 18 44% 
32% Dec 42. Jun 20% oo 25 pt awd 13 Boston & Maine RR (assented )- 100 “91% 93 *90% 93% Bry ty 3,800 
6% Nov 10% May 6% Jan 3 8 17 Bower Roller Bearing I cncticenhane 1% 1% *112 1% 1% 1Y 
26 Deo 71 Feb 2544 Jan 5 ie Mer90 = Breniff Airways Inc_——___————- 230 a GS. RR K29%4 29% peo 
‘4 11% M g ‘of America______ 4 "4 6% 63 : 4 
x27% Mar sie rf asse Sa Y . Apr 16 Bridgeport Brass <. ae *32 35 *32° 35 te .” 1,000 
25 Nov 34% Ma 5 Jan 7 Briggs Manufacturing Corp- 6°, 6% G34 TM 7%, | ae 
ae Dann «te. 2. Se oe uss... cower 23% 24 233, 2334 + OPS, 2,200 - 
ne ca | athe cae 1 ee eee oO common..---2.50 0% 33% 2034 20% bt hay eo 
15% Mar 33% Sep 18% Jan 3 103 Feb 16 _-3%4% preferred 100 STOCK 27% 27% 27 27% , eo uae 
8% Dec 12% July ie i to i Gas________Nopar EXCHANGE sxomancz an Ss “tes 1 ©1900 102 wit 
3 , , ae 
27 Feb 33% Aug 90% Mar 14 31% Ma 1 Brown & Bigelow__......________ 1 CLOSED CLOSED 23% 29% 2 2854 2%, 2834 2834 
we | Ne 99 Aug 95 Jan 6 99% Apr " ae al Co Inc common___.15 Sate 3% 9% D%. 95 978 1'900 
, pref « y ’ 
4 23% Nov 17% Jun 3 22 Apr 4 Brunewick-Balke-Collem on J ane DECORATION ©9516 = m ey La dng > tag 200 
15 hor 24% Ma AY 18 =s«18 3 “95% 97 20 
8B GRETA ARSE 8. A uae 2g, Dupree are cp commons ate eo 
11% Ma Rp : Jo pre Te ee 15% 15% 5 ; , 
30% ‘Dec 1S guy eejun fete jen St 88 (rue) Co Goamuen aN pes 121s, 122% 121% 121% e121, 322 * {00 
Cc 40 Jun 27 Feb 25 ” Preferred : No par 814 85s 8% 8% : 
18% Aug 90% Jun 34 Jan 13 Buffalo Fo Co... aa 63 64%, \ Ss 8% 8,700 
Hb Dec 21% May i nd 4 aH - + ah = —_ Niag Corp 3.60% sao 22400 2812 281. 4 4 6242 eeat osy +e 
18 4 Feb 43% Jun 36 Jun 2 % Jan 11 ullard. Co ‘No par 89%2 B92 891, B91% 401; 891 00 
% Dec 24% Jun 13% Apr 1 ; Bulova Watch Co Inc 5 13% 14 13 13% 2 2 1,000 
81 Mar 97 Ju ‘4 Apr 19 18% Jan 7 Burl Mills Corp common... 31 3 1344 13% 1,000 
mn 77 May 7 £92 Feb ig me Ss Corp common___1 1 si 3 , 
725% Dec 100 «Jun 703% Ma 10 referred 100 1442 14% 14 14! od 1,600 
Tat Dec 408 gun 70% May 31 Tr Jan 25° 344g "come and prviersed_——-AM0 “79 800 *79 80 ie eat GAS 
a Feb 17% Jun 13% Feb 8 wesen 4 ms. preferred _.....______ 100 10% 70% 71% #71% % 1 os 
au? Nov ,20¥e duly 7% Feb 2609 Mey 14 Busroughs Adding Machine__No par ES. od “73,76 ‘73,6 cad 
2 ? 3; —_ 
%~ne he | ota. Se 8 ee Term Bldg 7% Ts 4 7 Te 14% 14% 9,200 
3 ~ Dec 60 in : 9% Jan 7 Butler Bros quumon prefered —i60 104%2 104%: ©1031 105 sd i? + bg a.900 
2% Mar cin ane un 1 82 Feb 2  4%% preferred i 6° a, > °103% 105_ "20 
weer | Mey «3, Feb 7 © 4% Mar30 Butte neue Sins i09 ou wn ee. 6% 6% 1,200 
98% Jan 105 4Jun 1 24%Jan 27 Byers Co (A M) common___Nopa S *31 a 60% 61 360 
give den 40h "Suly 581s Sun 3 amt" Jon 35. "FE pantpating pretend” feo ee a re fe amet 
1% Feb 25 26% Jan 24. &B g preferred__.100 4 19% 20% 3 , . 
yron Jackson 99! , 19%4 19% 1,700 
Co ~........ No par ©99 2 2234 *98 Ya 992 981% 98% 70 
Cc 22 22 *2134 223% 100 
27% Mar 40% Jun 
30 Feb 26 
Ti gun 84% ibe 52 May 2 = ey = Compemaia Seabing common__No par 31% 32% 
erred 2 1 34, A 
21% Dee Dec 8% May 3% sany : Fg 7 Callahan Zinc-Lead ____-------__ a 53% 53% R35, a ae st 700 
Nov eA, 17Medun 122% on td Ce 6 ne an i 8% a. 33% 3,700 
101 i * gen 108 May 27, 1seaderas . aaa? Ginger Y Ale Com 1.68% 1713 18% Pett Ste 13% 3,600 
_———— 5 4 Lorde © , 
14% Mar 15% Ma 37% Sen 3° 41 Seey 6 Comte Goutinee Wp Gor tes ee ae 10 10% 10% 10% 2000 
sons Ste aMay idtatan @ », May anada Southern Ry Co_--__-100 102 104% 102104 * oe “_e 
r 19% May 1 18%4 Apr 11  Camadian Breweries Ltd No: “40 8-404 ° *102 «104% . 
38 Ma Jun 3 143 s ~---.No par va 40 40 “ 
r . ‘%Jan 7 
= 41% Dec 40% Jan 54S to, «= Ganadian Pacific Ry--———-—-——- 25 “53% 20 “17 17% ie% 17% a8 
r footn nnon Mills 11% 11% \, “16% 2 ~-- 
otes see page 26. No par 423, 43% 43 ’ a = 7 te 19,800 
400 



































NICLE ae 
me 169 Number 4809 THE COMMERCIAL & FINA 
u 
— CK RECORD 
NEW PRIC Sales for 
LOW AND HIGH GALE a Thursday Hing | the Week 
Ra revio YORK STOCK Saterday yng ome 31 vous ron i $ per share Shares 
“v ar ise me Range Since = a Re t te ENCHANGE: ey i pny ha $ per share Seer ae pew : ay *12 13 300 
e S$ re © i y 2 a 
Lowest Highes Par = $ per sha °12%5 123 12% 12% lie *53 «#55 a= - 
Lowest Highest § ane shave $ per share 12%2 r *53 255 “SS 55 6,400 
2 < 6 , 

a et oy 19% Mar23 15 Jani17 Capital naan om A ees | a Foe 6% 65% me oa ine 102 = 

11 Feb 8 4 Ste May 11. $3 preferred A__----________- 1 ‘ 103 *101 + =102 “203 - 298%, 28% 2,7 

“t% Sep Chaat | BMPS | ome Saaike Guat Uals te tae "28% "28% ode: ae oeen 27 om 
3% Sep i 4 iow 100% Mar 24 108 Feb 7 Carolina C r & Light.___. No par 27% 27% *263, 28 137 i4 13% 13% 00 

100% Feb 110% 26% Jan 17. 29% Mar29 Carolina Powe “ igs 14% 13% 4 pe °33.—S«35 
26% Dec 32°. July 27 Jun 3 35%Jan 29 Carpenter Steel Co__..__-----___ 10 939 «85 °33— 95 oF oon "6% 6% 1,609 
30 Dec oo sey 12% Jan 4 16% May 9 Carrier ie. een 50 B% 6% 61 B+, Bo, -" 31% 31% me 

Ye Dec * Conv pre io’ nga 1 a 32 ‘ 

30 * Nov 43% — vi ” a 24 77% a. 7 Carriers & General — -------- - oyenan ae a 140 - 2 ie so 13,600 
6% Mar 9 ay 34 May 31 37% Jan 7 Case (J 1) Co comm eae ° 27> 29% 27% 38 a Me 24% 243 14,200 
5% Dec 524% Jun 30%4 May r12 7% preferred___....._...____ 2 2354 24% 2444 2442 “go? 2 

130° Feb 147% duly "27% May 31 "28% May 27 Caterpillar ae einer dina caoomae i A cee 119 119° 118% 120 300 

noe --- 2 — 21 lanese Corp of Am a , : 120% 2 7 77 4 

22. Feb . 39% Jun 23% Apr > a es oT tet préferred________ riod a al a At 17% 17% ae A 2 
97 Feb 105 . July yd > 131% Jan 6 7% 2nd a. aa pa 167% "16% 17% 16% 16% 15% 155 2,000 

123. Feb a, — A Jun 1 26%Jan 7 Celotex Corp common.--——_- 3 15% 15% 155% 15% n+ Se 4 8, 2.200 
22% Feb 3 n 18% Jan 11 5% preferred___---_----______ Y, 7% 8 P44, s 4 
17% Dec —_ — on mes as 17 Jan 21 Central — >< eihangrenatent ; Mn a “Sf MA, 1% a% 18% 1,000 
16 Dec 8 ry May 31 113% Mar 14 Central Foun a on age, No par 14% 14% 14'2 = “+5 +: 7% 7M ,500 
634 Feb 11% Sep 34% May o6,, 388 7 Central of Ga Ry Co vtc_—_- 1 7% 1% 7 ieee °107% 1082 = 

: Vs yll d series B vtc____100 ¥ 8 108 108 107% 40 
5% Dec 12% Jun 342 Ma % Jan 8 5% preferre ‘ 108 108 108 80 81! 0 
4 Mayll Va G & E Corp__No par 107 80%% 80! 8 1,900 
22% Dec 38% July 1 "a Apr 5 Central Hudson 80 71934 81 18 18 ‘ 
; 6% Mar 4 % ht 4%2% pfd___-- 100 80 Vy 182 19% 2,300 
6% Dec 8% Mar 110 Mar 7 Central Ill Lig 193 18 19 ‘ 11% 11! 12, 
104% Jan 3 Y Pr Corp 3.40% pfd.._109 18 4 5 M3 ll% 115 ‘ 1,400 
100% Nov 108 Jun 84 Jan 19 Central N 0 4 12¥ 1158 4 11 11! , 
79 %4 May 24 R of ‘New Jersey__.__ 10 11%% ‘ y 0% °10%4 11 
74 Oct 83 May May 31 35% Jan 20. tCentral R . oes 5 a. 21 10% 1 
; p com-_ 10%4 in 
7% Jan 39% Nov 18 Jan 28 12% Apr 20 Central & South Wes oo 9.50 - “0 634 734 at: 
0% Dee 18 May “OH Fed 28 11% Jan 21 Central Violeta Sugar Co. pa STOCK 10% 7% | 16% 18% 18% 16% 8. 8% 6/800 
Ve De s s 

vee 8%, Mar 29 Century Ribbon Mills___.____ No or 4 EXCHANGE EXCHANGE easy gt 9% 10% 10%2 10% Bg 2314 200 
75% Dec 11 Jun B rong 3 21% Jan 11 Cerro de waste wos ng Corp 1 CLOSED CLOSED 23° «(23 "22% 23% fF * hy doe 20% 20% = 
1854 Dec 2842 Apr : Ye Jan 6 Certain-teed Products___----.--~- 20% 20% 20'2 20% ~ Soak 93 93 
ee ee oe fon Paper & Fib com__No par PECDAY (92% 9Big ORs yi 6. 8 400 

24% Feb  —— = =—8 24% Jan 7 Champion Pap ~_No par 6 6 6 "18% 19 

0% Jun 3 Py ae op , 1 19 *1B%2 19 313 18,400 

175% Feb 26% Jun 2¢ 97% Mar 4 $4.50 pre 1.25 54 1834 1842 $ . u x31 31% ’ 

Y 2 Mari7 2 i eee ee. . 18°%s he 201 32 32% ey 

90 Feb 100% Jan 92 8% Jan 7 #£Checker Ca’ 5 39 3234 32 2'8 "80% 81 - 

6 May 25 4 ke Corp of Virginia_____- 3 % 8) 80'2 81 , % 400 
7% Dec 15% Jun 28%Jan 7 Chesapea 25 0} 81 80!2 f bind 4 "a, 4% ; 
; 8 May 24 ke & Ohio Ry common... 8044 : . 41 4.4 4% i; 1,400 

2544 Mar 30, May = 1 3 34%Jan 7 Chesapeake ae ee 4% 4% 4% 4 9%, 95 9% 9% 

1 c 45% Jan x31 Jun 242% convertible pre en F 03 9% 9% Ere “Ws 3 10% 9,200 

76% Dec 90 San 79 Feb 14 5% Jan 21 Chic & East Ill RR Go com. No yer tee 10 10% 10% 10% an 4 400 
4 Feb <i sti 9. kee €.- Clee he he) 2 aga 1 84° 9 S% 8% 13% 1334 1334 14 a 
7% Feb 7% July 856 11 12. May 16 Chicago Corp (The cF ges 50 14 14% 13% 1334 #4 6% 534 6% 1,600 
S gan GERD. «Tu Pee oe tele Ape 8 Obbeeee Geet Woes ol ~-50 634 6% 6% 8% 3,334 342 3' geo 
6 Jan 2% July su Sue 1 18% Jan 7 5% Pleas is Ge can Ae °3% 334 342 3% 5% 53a 5% 5% 10,8 
ge a TR RR se Chic Ind & Louis Ry No par 5% 5% aoe 1934 20% oe ee 6600 
7% Jan vo % July _ 5% Jan 7 Class B —~~-—-———_-_--_.- No par 20 21% 19% * i 14, 11 11% bd 

3% 3% May 10 ic Milw St Paul & P vtc__Nop 1% 115 11% 1148 : 91 2,700 

4% Mar % Jun ve May 31 8% Jan 7 © Chic Seouede Cha _--100 11% 12% 11% _ 295% 30% 29% 29% 5 
73% Mar 13 Yq July 5s May % Jan 7 Series A pre etre oegiaaiae 30 29 29% el Hh i 24 24% 1,500 

a" Abr 41% July 19% Jun a = Va = 7 Chicago & Northwest com_..No eae o oe 24% 24%, a - Ya 51% 54 _ 300 

1334 Dec 23% July. 10‘ Feb 361 VY, Jan 8 5% preferred Sa ge * I mh one lat No par 52 5§2le "51% 53 29 Vg 2934 2275 29% >, 700 

33% Dec 49% July 24 Sun 2 29% Mar30 Chicago vertinbe. preference. _No par 28% 29% 7”. aaa 61 63% "58% 62 = 

26 Dec 40 May 3) 55 A May 4 $3 conver Cc ~_No par 63 637s "59 6 ; 2 10%%4 ‘10 1l ° 

49%4 Jan 20 hic Rock Is &-Pac RR Co_- ' “10% 10% 10 

49% Mar 57 Jun 34% Jan 21 — Chic Y ea 10% 11 8 

28% Feb 24 ” Conv preferred series A__- 

25% Feb 42'2 Sep ae +31 74 Jan 20 ius Telia Con No par 

4354 Jan 72% Oct 63 8 ueny li 12% Feb 4 Chicago Yellow Cab__ LOW AND HIGH SALE PRICES Thursday Friday Sales, vor 

10 . July ’ Wednesday , ne 3 the Wee 

STOCKS Saturday Monday E aeage June 1 June 2 "e Shares 
OcK - May 31 $ per share 
NEW YORK ST 28 May 30 $ per share 
Range for Previous Since Jan. 1 May 2 hare $ per share : 200 
Range Sin EXCHANGE $ per share $ pers ‘ 133% 14% 13% 14 
Year 1948 Sewer Highest Par = $ per share pe oi gee! 4 135% 14 13% 14% b% 21% 5,0U0 
Lowest Highest $ per share $ per share Oil _--10 21, 23% 2% 23% P 8 36 2 35% 36% 610 
$pershare  $ per share ‘Shey oh 16% Jan 19 Chickasha Cotton 0G y= Rae 1 36 38% 35 - 34 3534 *34 035% 99. diib 
oe le En og Mle Brig pgm ~~ yeeeceaanet aman 100 024 0-358 ee aoe a7) Rahe 46% 47 oH 

23% Nov 4% Apr ° 60 Jan 7 vp ns. nme ae tememmange 25 4715 49% 29 294 23% 600 

5 Jun 1 hile Copper Co__------- 25 © 2875 29% ae 30,¢ 

44% Oct 63% May : VY, Feb. 15 36 Jan 8 C oe 28% 29% R 39 3 #3 rs 490 

Feb 42 Jun 32% Fe 7 * Chrysler Corp .__ e 0 % 25/32 34 25, 1024 103 
30% Nov | 65% Jun 26% Apr'25 30% May-17 Cincinnati Ges & Elec *¢ com... or “102% 168 kala ak - 2 21% 21% 7.200 
23% Feb 29% Jun 26% ope 7 12 May 17 Rights --.----------- oman * 21% 21% 20% 21 49% 497%, 49% 50 "300 
4 ee, ui ay 10334 May 4 4% preferred:___-__- h ine Co 10 50 57. 49 50 : me Rid 7% aT, 7>8 4 
90 Nov 101% May oo Feb 11 244 Mar 1? Cincinnati Milling Mac i. nae 7M“ TN Te 7% sie: £1% 82 aa 
1 27 May x 4 MBER. - Ok a eee lgs 5 °814, e2 “B81'4 : p+ Fe L 28 28 ; 

36% Jon 48 ‘e‘yan G3 Peb. 23. 8% Apr 16 City ges Aaa gameaeasaiae 100 28% 28% oe tee wie dee an oe 700 
"7 0 Jan i ' . 5¥a% preferred_-___-------_- . 3, 167 "16% *® Ss 24 24 

7M Des ba ¥4 Apr 80 Feb 4 83: od P City Products Corp-_- ris 5 3a%e 25. 2312 24 aan 190 *150 = 180 
43 33 «Jun 25. Jan 3 = City Stores Co. ----_------------ Pe >. 80 "150 180 150 ot 265 73 

24% Dec + : 18% Jan 7 i. nn... 20 15001 pe °65 72 ; 4.300 

M 16%-Jun: 3 . k Equipment Co_-_ —o "65 15 : 40% 40% ’ 

aie. Aug 23% Jun 1 30%Jan 8 CC C & Bt Louis Ry Co eae Se »- ae. 3 40% 40% 4056: S07 111 111 00 
Ty, ar “% < a a 6. Oe dedaee welereda y 4 Ye " rm 

17 duly 176 July $ 85, Mer 9 5% non-cum preferred... par 111 111% = "111% SRR Cac 21% 21% 

80 Jan 88 dun onal ye dl 21 42%Jan 3 Cleve = a or pokenieass °° par 21% 22 saaie ‘ns = 106% 108 *106% 9 100 

34% Feb 43 Dec ‘ 5; «112% Feb 3 $4.50 pre nze Co com______ 1 *106% 108 *106%e we 65% 65% 65 "2 r 20 

109 Feb 16 Cleve aph Bronze Co 6542 65% ; *38% 39% 

105% Jan 111% Jun 4 a... 100 66 66 Pro \, 38% 38% ° 4 2,700 
21% Jun 3 9 5% preferred_______ "36% 38% 5 13% 13% ; 

22% Nov 34% Apr 5. Jan:11 ‘107. May 2 e & Pitts RR Co 7% gtd_---50 38 38 i MH 13% 13% ) 4 1300 
13% 13% ‘ 28% 2842 , 

105 Oct - 108% Jun = 105. 1 73. Feb 17. Cleve & °- ) aalite pega 13% 13% 281, 983 285% 28% V 1,300 
7842 May 65'2 Jun n 26 Special gtd - ar 28% 29 2814 4 : 4% 4% 4% ’ 

fig Dee T¥e May 38 May 31 ou Son 19 Climax oe eg LRN No par 4%, 4% “fi  8e 33 "933% 23% 23% > 

12% Dec 16% Mar 12% Jan 3 30% 8. SS! CR ee eon 1 23% 23% 23% 23% *138% 140 °138%2 140 

23% Nov 35% Jan et ah : 5% Jan 12 Stent Winakiiesa Ge com” par 140 140 138% 4 2721 74M 279%, 4 - 
4% Dec 105. Jan he . eee Ope Bee eee 100 *73 74% — . 900 

274% Dec 36% May = 22% rf 8 141. Apr 13 i a bee referred____-__100 129 129% 128 129% 13 Hh 110 

137 Feb 147, July 138% Apr 26 82% Jan 28 4% ¢ - STOCK STOCK 130, 180 61% 62 6 le = 

75% Dec 92% May 7 Coca-Cola Co (The) common_No par EXCHANGE EXCHANGE {01% 62% °1000 __ °10000 -— 34 34% 4,400 

ee OR ae eee ie ee Oe ee fa “CLOSED CLOSES 33% 34 3434} ae ee "93% 94% Lo 

see Dee 63% Jun 60%2Jan 6 63% Ap Coca-Cola Internat Corp___- ord 993% 94 93% 93% 1442 14% 14% 14% 1,000 

= july 1332 July 1075 Jan 5 we saay 4  Colgate-Palmolive-Peet esi aed mame «eae i 15% 14% 14% ‘; a 16 16 1,300 

1332 July 5 35% Ma __ SE DA > 16 y, 7 6,000 

29% Feb 2 $3.50 preferre My 16% 15% 13% 13% 
31 Dec 45% Jan 8 93%2 Feb 2 fi ikman Corp___---No par 16% 1394 14 x13% 14 YW 15% 1,400 
96. Apr 89 Jan : .. Oe 5 14 14% Fag , 16 15% 
“Ig Nov 25% May “ib Mar 28 19% Feb 2 Colonial fll Tne oo oe 8H 94 10 030 
Feb 26% May a ae ee ee ae 20 9 9% % 10 9% 9% onal 10 

12% Feb = as aaa au iene 10 19% Jan . culsskiae ae Soahern iy or pee 9 10 .* ia P “" *B le nS ive 17% 1,300 
16 Feb * > 8% Mar22. 12 Jan on-cum 1st preferred___- 17% 17% a ae 17% 17% 49) 
9% Dec 18%. Jun nn 13% Jan 8 4% n 2nd preferred___100 178 a li% °17% 17% li%e 17% 0's 36,300 

9% Apr 25 4% non-cum 2n * 173% 17% Ve OY, 10% 1 
11 Nov 18% July May 10 11% Jan 10 ia Broad Sys Inc cl A_--2.50 17 . 10% 10% 10% he 1 , 559,600 
4 /64 32 
9% Dec 17" July ek May 24% Jan 10 = ED SR ae 65 2.50 1034 tom “s 1/64 aa te 10% 10%% 105% 3,400 

20% Dec 32% Ld 16% Apr 30° (231 —) = Colette Ges Systent Ine ._-No par aon. 20k 10% 10% 12> 55. 56 2 

20 . Nov be 12 Om, ib es ‘ "55% 56 Ming % 29% rf 
4 10% Jun 1 > Rights -_--- , 58 8 ’ 283 28% 

abe iiaasg ERR STEEN, AR cas cain Ho a Set. Sh SR, A 

“Bed ao Ma 7% Feb 1 * May $4.25 cum prefer fc 20% 21 ie y 2,200 
7% Sep 13% May 58. May 16 rbon Co__--_.. No par 4 24 2,2 
ait. ana: See 6 shee 2 Columbus & Se Ohio Bice Co new.6 Koad. A 2314 °23%4 + 19% 49% « 
28% Dec 37% Apr 20% Jun 1 214% Apr 21 Combustion Engineering No par 50% 51% 4% p= pe 98 1. 98 or 7,100 

coat pr Bt Oe . c 99% ‘ ’ 

rag 26% May 13 pee meric g iy ésumoen a 10 ee 144 144 ili Be 380 Ste 38,599 
26% Jan | soccdely «ee eb. 2852. Marl? ery ty --=-- ise oo 334 3% 3% 3% oe Ww 1,500 

46: 3.60% preferred --.----- . 34 ‘8 7 gay, 99 V4 ‘ / 15 

36% Jan . S0% duly 5 Jan 12 © 100% Jan 31 rcial Solvents__---~-- Ne pa My 99% 99 99% 4 25% 26% 300 

; ¢ ‘ pcan ‘ 26% he 1,500 

90 Jan 104 July 9 17% Jan 7 Commercia & South com__No par i 25% 26% 2é % %% , 
4% Jun 1 Commonw ‘Ith r 26% 26% 8 Bi, 7% 900 

x16 Nov +. ip ~ i. 3 4. May 16 ed series________ No pa Y xBM%m 8% 26% 262 
Oct 3. Jan . 9 en 25 &% 8% li 265% 26% anh amt 200 

=a RS a ee wen, dG Rt Sk Rt BR Ra i 

25 Nov 29%May 25 9% Jan 8 Conde -) ania No par - 2% 3 ae 22-22% 12,700 
7% Feb 11 Congoleum-Nairn ar 3 3 \y 22% 22% 1,100 

8% Dec 11% May 3 30 Feb 1 . “aces No p % 22 22 106% 10612 , 
26% May Consolidated Cig 5 a Z 166% 106% ; 500 

27% Dec 36% July 11 29 May 10 Coppermines Corp--- _ 7 106% 106 a4 12% 12% . 
25% Feb Consolidated Cop No par 106% 106% . 1 “12%, 12% 1 300 

x2414 Dec 32 May 3, M 11 4% Jan 21 Edison of N Y com___No p 3 12% 12% 12'%4 a3 9%, 9% 

6% May 2% May —— eee No par 18% . 85% 8% "6% 9 40 4,400 

21 Mer © 25%July 21% Apr 6 107% Feb 10° $5 Fidated Grocers Gorp_.-1.33% Fn 39% 40 ai an 14% 15% 2,500 

atti eae ts ae ee 30 Consolidated Laundries Corp-----=8 3% 18% 14% 15% oo i "11% 11% a4 

11% Mar  xl18% 934 Apr Natural Gas___----~- osat 2 11% 11 ; 75, 1% 7% 

8 Feb 23 Consolidated 100 11% 1 3 75% 1% . 3 19,800 
8% Dec 12% Jun ad 1 46%, Mar 5 R of Cuba 6% pfd_---- 3 13% 7% 1% : 3 9% 9%s 7 
n 394 Jun f 7 Consol R ye 7% ~ 3 9% 9% J \, 600 
Bebe Babe HERE Ege 2 Ciudad weith Sore ic ee ee le - 
10% Jan 3, 7  Conso Mes 1 8 Ve 1061 *106% 2 : m1 77 
10% Dec 154% May V4 May. 25 9% Jan ‘ d Vultee Aircraft_ Ye 1062 106% 106% 1 107% 107'2 
3 Consolidate No par 106% 4 Kp 73 108 108% Y, 2,100 
8% Dec 15% July pL. 7 12% Apr 13 Power Co com__--No p Ye 107% "107% 10 29% 297 29%2 29'2 
81 Feb : Consumers Po No par 107% 2 3 0 29%4 29% 1, 320 
7% Nov 16% Mar 3 36 May 4 | SEES 31! 29% 30 ase 5 yy, "94% 9512 a 
0% Jan 8 $4.50 pre No par 30 4 51 9442 95% 4 2,700 
29% Dec 35% Jun 3 27 108. Mar a ncinininsnetiereeti 96 95 = 95 "2 %e 137 13%q 14 
332 Apr 25 $4.52 pr om__20 96 Ye 147 13% 8 , 94! 180 
98% July 106% May 10 1 20 108% Mar Corp of America c 147 13% - 391 92. “93 ass 
5% Apr 22 Container _100 14 a ly 921 9242 92% 32 4,800 
100 Sep 106% Dec 105% 3 37% Jan 4 eee Wy 93} 92%2 va ag 12% 31% 3 
29% Jun 5 4% prefe No par 92% Be 31% 32% 324 7 , 973 300 

33%. Dec tog Jan 7 = 97% Apr . ntinental Baking Co com_- 32 82% 31% 32% 97% 97 97 es 3,100 
90 Oct 99 “a pA Pr Ye Jan. 3 15 Ve gan = — 50 preferred _.__--_--- — oo ‘97%, 97% “ "aie 6% hs 6% enin 1.000 
ete Mar aait Sep 85. Jan 5 934 May 27 aan... Soper —e.!|[UlUe he 59% 60 Su 

4 FeG ......_...-—— \, ‘ 

29% Nov . 40 May 31% Jan 12-99% Mar 21 ~tinatel Paaed Paes... 5 59% 6 
a. 2 a hee Cee SF ee eee 10 
8% Mar G4%k Ore %Fed 24 63% May 9 _Contine : 

48% Mar 64% Oc 4 














For footnotes see page 26. 
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18 
for 
Ea Previc 
1948 us 
8 per 
sha 
48% Feb ier mas 
Feb 10 Er eere Lowest 
19% ed 69% om $ per sh Since Jan. 1 N 
ee 2 oe Apr pe oe Highest EW Y 
—_= 7 
ia Feb 55 x11 Feb 11 per sh NE STOC 
= be fsa Re EE ORK 
te ES an EAE 7 oe Bi Se STO 
i 9% May 9 36. May 4 Continental am CK 
88 Nov b Fin = pe = 4 4 35% May 4 a Motors RE 
as Nor s1% July oie Jan a reo 1 Continental Steel Cor mast COR 
56% Ovt 97% Oct 49% Jun _— A $3 aro eel C lawa r ay 28° D 
166% Dee 98 say 20 — 2 11% Feb 6 ose aban corp. —__- —3 8 per sha Mond 
3 G@ 3% aug 9 ad 26 54% yen 7 oe nge erred cesemeaiine 7 May 30 Low AND 
a” Dec Mar %e Jan 10 23% Jan 12 Co: nverti fe, Co. ————- _N 5 $ per 50 Tu HIGH 
5% Jen 57 Soa roel) ar oe nes o sha esda 
92% Feb Jan 171 Jan 3 Ye J r 24 Corn Du pre oy par re May : y SALE 
ma Deo sase = ti don é + 4 as Gorn Exchange ar ommen—~ 6 s cg 2 
. 
1 9844 E 1% Ma 25 178% May 5 3%e% Glass —- Co ae 6% re pos ay 
He, Nor a i: = = 4% = P ou" pid Werte & Tr Co—-30 4% oi Pepto el po 
% 1 a 3 mm o_-20 z Y, sha rsd 
=o Des 26% May 6% Jan 3 324 Jan ; eine” products 3 ser on__S 324 12 53% ay $ June? 
sa Feb pene = 23 Feb 3 100 % Jan : Coty Inc ducts, Refining 1947 100 oS 33 12 -—" per sha Fri 
20 Dec 1 % 14% M 7 10% Apr i Int - atte 9%e Yn 32 12! 6 a Ju “ef 
Se ae athe 3 sitet ga = oh he a i 8 
a ; i 4 $ 
25 Deo 28% Jun 94 ‘4 May 3 Fg Ja y12 PI 0 pref on Corp-— 1 8 49 s 97% 5442 322 oar 6 hare = 
12 Dec 78 Jub 90 Mari? 2% A ni7 peg erred — 1 5 Ya 13% 97 w 2 “8 53 6 eek 
Ps Feb = Jun 17 Ma $17 27% yo 13 Cro of aoe Am _——l ar > 40 1334 ‘54 33) Rt, 54 - Shares 
Apr Jan % Jun 3 98. Ma: an Cock & erica “25 oie 2230 7. 494 78% 10" 2 11 
7% 17% aie deny 21 96 Mar 7 ma, ork & t Co 1 97 22% 8 2 135 10 31% 12% 300 
67% Dec 177 Aug 23 ay 3 2 Ja 7 rown referred beak (Th 00 97! 9754 52% 8 aes 54 324, 9,90 
11% Dec 13% Jun a ae = * Jan 4 own, Zeller Joan is 6214 974 oea® 52% a Roy 95 54% 300 
15% Dee my 6 Feb 24 wit me az Sapo Go ~------2.50 A hades a 22% 5214 7% 13% 10 3,000 
igs Se 17% May Ses Suen 31 + AR ad ie dea a. went OF ria at 16 34 223 5234 aR a 30 
32% Fob ta 4 rf oy 160” Mas 27 Cube ie Steel of Am a 134 3% “17645 628 96% 22% eave ¥~ rs 
HA} Dec 3% July ae ane 14 8% any 6 Cuba: rae par = A. 3% 33, 178 8 964 98 — nae a00 
1 Feb 6 Aug Feb 26 73 ar 29 en n-Am % _— og od 84 4% 134 33; aioe” 98 zis 2 % =o 
3 Feb 12 Ma Fs ong = 13% Feb 27 ss “american SUugar 0 par = 94 99% x23% 1% ats = _ ." 4 
ty iss aes 13s gun 2 io dan 1 any Bae a 25, 26 ah sate 3a. Tbs e 0.308 
331 July -.. , 4 27 129 — ; Cu seaee Co com on_-10 si 15 32" 8% 253, le 177% 182% 140 
a m y / a 23% 
133 4 Jun 3 50 on 19 Curti gham Inc messerelee ai 221 14% 26 af ge — A 35, 3,000 
21 Mer 3 9% A n 19 $7 1 Pub Drug =10 * i 2373, 15 ; ; V4 23% 30 3 
Oa >: ie Jan ont — s In e% 18 oats 2  °8B 25 . 3% ries 
13 ~- 26 Jan 7 urtiss- prefer --- "Sie 254 19% °95%2 238 °38 15% 29% 98 ,200 
a Dec a YJ 21 Cl we red _—— €2%. 6 8 89 97 — Y 253 10 2'9 
4% an c ass ight o par 24 23 22% 39% 4 00 
. % Deco 20% Jun 3” as 7 cushman's commen _~ 12% a ” oat od 95 % 2214 ian ae a 
¢ Feb Jan oe tler- Son meena wed 60 25 3 "89 7 Y Ye 
Nov 28% July 12, eb ee Hammer ine ——— STO Rody : 22 63% ee — aon 700 
Nov 3 July 1 Feb + 5% r In 71% 3 EXC CK *¢ 6°47 . 123 23! rebtng 953 223 7,60 
- 1% 5 23 9 4 Ma aia, ptd HAN “62 7 £16 8 2 623 18 29% Va 0 
- 8% } 4 = oon suai so wally —_— == ito oy . 2 a : tl "32 62% + a ti fa 
8% Be 3 — ot Jan ee ss jen 20 Dana Co D a ED pers apie ear Ri. . 2 24 17% +H 1,800 
n ¢ M rp A 5 8 *160 1 *604 7 
cima Dee ee Sen TM. ... ee ay 2 Davega pF CLOSED BE a 11} 66% 7 178 Xl ip tag 
ae +74 — Jan pg = a ie od ons Sto aan a D D oe ° i aa 26 7 + “3 2,000 
Feb 4 Jun Ma il 96 ayl Da con res C ee ECORA 4 4 53 17% * 0 *160 ts 12% 3 
3 46% Jen Fa as sete dew ae: oe Che prefered =e 1 RATION Bay, ; 116, AF rg 1 ¥4 67 o ae 00 
‘ss Feb % May 31% May 31 omen 8 te chet f ienl Gos a ae 132% ng 43° 116” 3h 18 60 66 2,400 
std gas 13% July 29 tay 25 32% Jan : a Pieterred 3: "eight commen.” 30 221, 22 20: “ea 11544 118% 18 12 2,500 
os - = “oun 3 a Tees Dayton ® 318% caste ae )——1 2% #132) 2042 ou as% 1 o 
te 39% a on Jan 3 34 oer bs a ier seri - ome th 140 8 43% sone 8, soa 
p e am 7 Ru 4 
Ze ite 2 te aay hy on oe : oy de ne ng a 
Ay Shas rune 2 = oe acer a wee a aoe BE eg 
il 1 Jan 20 Mar yl De are on__ 50c 2% ‘s 132% 2 - 
19 Dec en a 2 oe > wes cf ee & Hudso me iets 7% Pe, BH 22% 140 19,500 
35 Dec 16 Oct Ye Ma 3 50% an 7 Fete tag Lack 2 par 16 17% 1 932 Y%, 227 1,0 
“$8 Mar 2 % J 6% M y16 22%, Jan nver Pow & W 20 29 18% 2 07 Ve ,000 
8% an 16% ay3 “4A 24 Esc &R er & este *9 2 3 /2 16% 12 7 8 is 
11 Peb rh 11% Jun : ae cin 20 +o et p> RB _ = saa - 177 16%, + ia -, 1,000 
oo Dec Feb Det: 8 —-— ye : y 
is’ saz 46% July Le = 24% oe 4 pores be in re a 95 "4 arty H i 12° oot 98% 
40 a Fd 2 t Hil bag stems 'e 4 *94) 96 17% e 9 4 
= by oS oe a aiee SS ——s if ce fe 
9 tor Previe 18% Feb 25 45% Feb 7 DeVilbiss. C an Stove BR Goo 2% 3176 we 3 ag = ii% 1 53a 
rl 4 Mar Ye Di & 0 a 100 V4 y, 2 “9 5% 
8 948 us 2 Ap 1 am Ra Binks’ ‘ 30 ‘a 31% 2 /2 957 29 100 
he shar 13% Mar S vom be org cl —z iis 7 32% 31% 021 en Baie 96 ‘% 1,500 
zw Dec .. , co Ra — 7 Diamond T eh common. 5 2 1932 7! 31 32%e 21% 7 ; 4 ies 
‘ cha n D —— , , < 
46% Dec 20% re ia Distill Stor FP omg gg —_ ~~ 4 2 19% 6 3142 32a ee aa bea 
10 1 Oct 8 per nee J ra Cc eo. par ae seit 30 314 a ti 
11 Peb 56 ADF 9% share ke rp-Seagrams -——— py A 21 - ists 304 31M a1 4.900 
Ye 23 pr 24% Feb ms oe Ye yj 38 “a 22 9! 6% 2 Ve : 
47 -— =. Jan 47 Fe a4 8 per td ----50¢ ree Ya 19% 29% 31%, 300 
54 b 8 NE & —_— ve 2 217 39 Me e 2 z 2, 
ue uh Oey) monk ST jus om a: ns = 
" y “at j 
x S0se Oct 2% Jan 3 (14% nas Dixie — saan pb 16% 6} eae 203 és 6,900 
18% 106% Oct 48% Jan 1 43% aad 26 Dixi Corp E 34%2 B12 #y ae 4 52 > 034 2 00 
83 Nov 106 jun ~ 43 Feb 3 33 ar 29 r: by 413 341 1% i 3% 6} 52 38% 21% 500 
12 Jan bey Oct 10 Ap 7 17% Jan 2 Dr ass — c Sat 10% 4234 Po. “ 16% 6% 21% 38% 
13% Deo 98 July 101% Abr 22 03% Ma 24 Doehiergarvi paeee Par may ee oe ite 33% 34 ce iy “50” 52.” Si00 
2 Y, r Do er w----nnnn2==- 8 28 13} 7 2 17 in Yy, ,100 
se Mar : sany bo 4 aa. 29 105 4 Jan a4 Dounl ed ay c -No . per sha Mon a 138 10 42%2 es 17} 16% 6% 4,200 
at a May 00 a2 108% Jan 21 Bousiag Ain ta Ne Dat ~ See wiiinian oe ai tae lie 12 1,000 
sigduns M sg lg cra — Prag ‘4 » agit yn ol Th 800 
ps y 9 ar  M: 1 $4 em f WES er T HI ‘e 
111% A 124% 2 ae is =e — $3 preferred a Sremece aie sare Mos St GH SALE sii 67% 10° ‘on aoe _ 
0% ug 99% Jun 46 Jan i M 21 seein ond d ser ane par euiued PRI 13% 6% Ye 41% 1,600 
116 Jun 119 Jun bd an 16 3% % aadeets — 0 par rsh Wed CES 14 10% 1¥ ,600 
1 Jun Feb 1 1951 Jan Du %% dus eferred___ —— 103 are nesd 634 10% 200 
5% Jan Bt, Jan 28 ais Apr 5 Du hill age oe 26. 10% ‘ Sune wd 13% e% 1,200 
18 tm _ my = md af on oa par 48 26 8 fos af pan Thursday 4 134s 1,700 
13% Dec “4 Jun 1 J y 18 Cc nt d nal were 1 91; 2 % 1 une 2 ,200 
Oct 1 18% Jon vas Saag acces oon 26 11% 5 0% $ pe 8,20 
rr} Dec am 12% Jan +4 Preterre Nels yo ms 153 2714 477% 2534 by aH Friday ? 
at Pe ani Mad 16% ena orale $4.50 issued am oBre 26% 10% 10% 3 PB sar Bales 
s ” . lj, y 
| ‘30% Dee 22%, Jan 13% Jun Dwa: egret 103% re 1548 2545 4s “10% there the aes 
14 17 May Ma 1 20 ar C 1 ---— oO par 03 3) M% 3 25 \ 10% 5 x ha 
a3 Aas 33% Deo nme 3 18% Mar 29 ea Fs 1034 date a8 ae a% 48 ; Be 
10% 19% Dec 164 Jun 1 3% J r29 Eag) E -100 81% a 1023 104 4 58 15% 2 % 1 9 
02" Deo eae Jun i 1 ans a ——— 16% 18 bs ae? cea 00 
6 Dec % J 3 3 5 47 Jan 7 age = Ole 18% x20} 03 10344 463. 153 263 340 
30% Jan 108 Jan — Apr 13 180" Mar 29 wpe in Airlines 18642 916 od fi Fs 108 ss 15% 2,200 
11 Nov Jan J r 13 32% Ma 9 Ea tern Corp es In 47 : 18914 162 84 201, 104 44%, 583 2,400 
“y He 56 20% Peb 12 18 Jan’ 7 yg aioe 10 120% Rist we 17% o4 ~ 207 104 4 a5 ry 5,300 
9 rs % 0 20 i - 8 *103¥, 4 ,20 
R 16% Jun 6 Jun 4 > San 10 Eaton Sealeean x 3 : s — eee 46 1852 1732 8&4 ody 105 3200 
om Pe oe Sun 33% - i 101 =. Edison Manufac : eel Corp———— 8 EXCHANC 10! 114 133 1262 Isai : aM 200 
, 6 Y, bo Y ° 
48 2S 12% Feb 29 7% May . viet bre ete 2 ray — pe 2 10% et te a 463; 18534 “17% 37 700 
12 Dec % Juty % 25 a. Apr 2 co pref tores g Co 10 SED stoc 13% 0014 120 e 465% oY 18 4,500 
19% er 56% >. _— 18% Ape > gee ae jducts Co Inc common— 1 EXCHANC lon, tot a i. a a.” 400 
x6" Deo 17 Jen % Jan 3 35% Mat 4 Electri preferred comm aa CLOSED 178 3a 11344 100% is 185 1,500 
41% 27% Jan 391 3 2% yl El Pp N on_. 1 DE 4 18% 1042 113% 120% 48 Ye 700 
a eo 74% Jun BS oe aie Jen — Auto-Lite ¢ 2.80 CORATI ‘* ia ube us 120% 5,700 
- ’ 2 ‘ 44 . 
2% Feb = = 18% Feb at ey 16 lee avertble ~~ de - Day 393, on on aA 10% tas 700 
13% Jen 20% July Sr S 13% Jan 10 tric Pow ———— 179 4034 *8 14 3% 4 ll 200 
20% Jan 16 July 2 Ye Ja 8 21% Mar Electric we Amer 6 ee 24%, 179 “4 93 83, Me 17 100 
97 Dec st Dec chy yn 14 57 Jan 7 re Light re par *15 243, 330% 9% e os 1,000 
4% — a Au %M -. 2 Jan 2 ow Bee oe = a ae 176 401; : Ye 173 
Y% Feb 04 14 Feb 9 Ma 28 5 t Co nal W tte © par 115 91%, ° Vq 40% 10 137 17% 
60% 6% Jun pat, Jan 24 13% yl Ya % com atch oS 07 e 12 . 215 2334 277 Vg 4 °8 e 14 
58 Peb 16 No et te 6 16% Jan 6 mA x © conv on a 6% 99 *90%4 15} 6 — 9 8% 2,30 
4 Sep Ye J : Ve 1 17 Ma 7 P prefe pref --- par M% 1134 $1u 233 79 Y% 5% : 0 
65% uly 4% Jan 6 734 M r3i Em aso N rence erred... nei 3558 6% 1% 1) 15 4 24 ‘2 40% 9% ,800 
9% Dec ay July 48 May 31 33%¢ Mas 2 Seomeen atural Gs _ 1 13? 36% a7 97 omnis cA 175 40% 200 
Bt 4 oe 2 Apr pot jun ¥_ 104 Mar 25 Empire 3 Electric Gas ——- 335% 14% os "— ttt 31% 23 179 a 13 900 
; R ero , 5 * “4 2 bg , 4 
3% Dec 20% May ag oan 1 14% Jan 13 = ire District & Pe new... osar wy fr 1356 35% 96 ha canis + ti 2 
Dec 49 Jan % a 10 61% Jan Pe wourt John Elec onograph_ --3 e 2 2 *34 8 1354 638 1 Yo Q 3.70 
oe oe ame Mar 3 68” Jan 24 mh s referred . Carp grap 40%, Aa 13 35% tae oe “96 iM ‘300 
tnote Mar om Mar 3 4% Jan 31 pn rp common__28 A gp 2512 1% 13% 38% 6, 99 Ya : 
Ss see J 5 10 4 Jan 1 mm co. e Bi lo 1 Le 8 255, 34 3% Ye 1 906 
page 26 3% Mar 3 1 oo : _— preferred sei a: | yy Me 40 ect abe 34%. 38% aa% = 
. 3 aa ane ee ttsb ae ga celina *4 5 10% 40 25% 1p Roe) - 
M 30 a Will ur es a Ee 5 1 2 25%) 33%. 13%. 700 
‘an. Everst er Ay ° aa ieee -40% : 4 + ths 1" 1,500 
A 9 oh s eats par 7} 6 x 2 40 - 1% 4% ’ 
ay 18 Eregalo Ge “y 5 Soe oe 10 “a7 50 wor. Soa tat 1,000 
Co -—-—— 165, 14%, 26% 46 34 0% 39 ‘8 3.900 
Butte — 30% 16% oe 3 a8 _" aS 27,20 
et Corp 1 102% 3134 14%, 10 ais = saa 3% 0 
wo 25-5 3 4% 102% 16%4 14% o% 27, 249 18% 900 
an 3 16! Y , 
—_ 10% 4% camer 3 ‘a 14), 10 ? 45 51 900 
_ 49% 11% : M%q 1 1% *1614 142; 261 46 600 
59 ¥e 51 r sane os 31 161. °9% 27 200 
4 61 ptt Bs. :-_ - 2 14% 10 sie 
77%, 4% *5 vo 4 4 4y, 103 16 14% ,500 
8 7% 9% o% 1034 4¥, i 30 16 600 
42% 8%, 4 1 a. a v4 102% 30% 3,000 
3% 41% 7%@ : 59% 49¥, 4% 104 1 500 
4% ear %@ 37 61 sid 10% 44 ,400 
1 8 emi, 503 10% 2 
. ‘ 4 s V4 ’8 4 ‘0 
3% 2M oi TV, 59 Ye 50% tae 
3% sate aa ? ity 100 
33 42 “<% : 1,200 
cy \, Lik... 
3% 42 ic 1,500 
a 3.900 
500 
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For footnotes see page 26. 




















SL A CR . 
cs enn — 
——e 
coon : 
— 





(2431) 19 
—_ NEW YORK STOCK RECORD 
Lowest Range Since Jan. 1 STOCKS 
osu aie once Lewest Highes NEW YORK STOCK Sat LOW AND HI 
ates $ per share $ per share EXCHANGE em Monday Tuesday ba oN — 
- May 30 - ednesday 

37. Nov 54% J F ee s per deve Pe a comet “hae” Friday Gales for 

x19¥% Nov 33 Ye Set 35 % Jun 3 41%Jan 7 Pa per share 8 per share dvi saeve June 3 the Week 

” Apr 28% Nov aot pe oo 25% May 3 ee nee & Co_....__No par $ per share Shares 

Nov 11% Jun 3 ’ 32% May19 ~=sw—wFPPals ee a 361 , ’ 

11 Feb = 16 Oct Ae a 4 23he 23% 35% 35% = 35% 35% 35% 35° 

in os ears Mies Merge tao oh a ee ee 
5 Dec 12% Ma 5. May 31 1742 Jan 26 Fe eral hee afi & anita Co... 2 1 a Ye 44 34 my, PS 23% 30 1.700 

20% Feb 3156 aber 35% May 31 6% Jan 1 deral-Mogul Corp __- ---- 13% 13% 13% 13% ‘ 13 %, 13 : 

y 24% Feb 0 Federal M ---—-=---- 33% 337 e391 13% 1342 31 ve 7,506 

90 6Feb - 9 2834 M otor Truck____- : s 32% 34 13% 13+ 

19% Dee Same Sep 15 “un 3 287s May 11 Pederated Dept Stores com_———_33 is ies “ist 16 Sis ig “iss foo 

De 2 ae ‘4 33 3 ms 4 y 16 

534 Pep a4] = 14% Mar 25 rar yee ; Felt & Tarrant Mfg Co. PRR oy ~“fo0 27% 28 275% Bs =— 3% 335 3% = 
42 Dec = Jan 31 68% Apr 6 Perro Enamel Corp PSEC, a 100_— *99 9934 99 st 27% 21% 4.100 
103% Nov 107% Jun Ya Feb 25 50% Mar 31 Fidelity Phen Fire Ins N. Y._ 15% 15%3 15% 15% 15! *99% 100 "110 
49% Mar 59% July = May 16 107% Mar 17 ——. Tire & Rubber pe an 15 *14% 15% *14% tg 15 0 =—-15% 1,000 
44 Feb 2044 Aug 1144 yan 3 614s May 18 ee et ——---———— ~"100 ee A+ cer, Gate 8! 180 
v 42% Jun 22° 4Jan 3 Pirth res__.-.... No par 105! : 6% 46% 46% 96% 6M 500 
96 Dec x104 Ma 2 31% Jan 7 (The) Carpet Co- No ve 1054 106 106 ©105% 2 eo 6 580 
26 Dec 36% y 998%Jan 7 102 May1 Plintkote Co (The) common__N el 60% 61 x39 40-59% 106 *105% 10% po 

18% May-25 he $4 preferred_ mM ve 11l¥2 11¥ % 1150 60, =— 8% 69% 
c= Rs sy May-25 38 Jae |S  Bustenee Move Co. No par 22% 228 11% 11% —*14% 81% neue 1,40¢ 
3 Mes Lea ae =. 7100 «1020S *? _" 22% 22% 2.709 

9 Florshe Th 19 co (10 

22% Dec 40% Jan 11%J im Shoe class A____- “No par i = 3% 8% = ae Oe *100 801 ats 
Si iaet | 4st iany. --0¥p en Oe; . 3390 0any 1s eeeees ite x15¥e 15 Ye 15% 15% > A 50U 

i Dec 47% Jun 20% Apr me BF ef 18 Poed Pair _ Slt . ve *12%— 12% 12% 12% aan neg 3,300 

Dec 105 J Jan i. eee clk te 300 

bE a — RR + RE — hy 5 aon . ree © Chem: Corp we ae 11%2 12% 11%, 11% 

Shoo Stas. Suara: Seana -semeken's it go Ho kk Bh BY PA SR 

od 25% Jan 2 6%'Marl?  ‘Poster-Wheeler Corp common 100 83 “a 2%4 23 23% 23% ‘ L 3,600 
9% Dec 16% M 3 Feb 24 425% Feb 3 wl r Corp common oS 83 883 23-23% 4.900 
: --10 91 u 64 B4 e . 
8% Aug 10 May 3) naa a ae os ee 2 91% 91 91 ° 8385 
RSA SS 221 , 90% 90% 1, , 410 

35% Feb: 47% Oct 8¥eFeb 25 10% May 13 “Prancisco Sugar Co__- No A 2242 22% 23 . 90% 90% 230 

10 Feb 12% M x38- Feb Itt © 48% Mi franklin Stores Corp________ 2 par 2342 24% 23% 23% 4 23 ' 22% 221% 1.600 

ay il ay 9 1 93 3/ 2 2 23% 234 292% : ’ 

at Mar . 30% : Jan os40 Son = oh hol aicouaeatae a ae aceny og ee *B% ote Hr Mt "9% 10 vs = * ag 100 

Dec ug 73 -May 2 et wa 4 Pruehaut Trailer Co g _ ac _1 ee 47% 45% 46 va a ¥ 8%. «= 8% 600 
4% pref common -_ = __ 1 1574 16 ©4151, Ye 46% *4544 

preferred " : 15% 1534 15% 1 Sa 46% 1,000 

” a i > aa 17% 18 18 7 - eee 16 1400 
; 4 

G eee 6 8 tate 75% +040 

6% Dec 10% Ma 

A+. Dec 10% May Pt alle 7¥e Apt 4 Gabriel Co (The 
6% Dec 20 Jan 154 May 31 7% Jan 10° Gair Go Ine (Robert 1 STOCK 

3 Dec 12 Aug 6%Jun. 1 175%a Jan 6 ¢% preferred )- COM ak i EXCHANGE : STOCK 5% 6 x ; 

2m Feb ite duly «13. Feb 28 aiseyan a2 8 aaa KEE CLOSED: CLOSED 5% 53% ote Bie CoM 5% 3% 1,200 

Jan 12: Ricca 15% 15% “15, “ 54% 5% r 

a eer. a des. israel ieee 5% conv preferred_ ° 15 18% *2 ® 5M 1/500 

ie 16% Fe pr 18 Gamewell -------~---50 Me = TM : . 5 15% *15% 153 . 
5% Ne; a ones 12% rh = 19 Apr 26: ee No per DECORATION 37M 37" onst 7 6% 6% 6% rir 300 

| 27% _ Pan May 4%, Jun 1 win for 25 Garrett Corp Here _—eeneee -No par DAY 14 14 oe - = 36% Yo = 
May 23% J 4 Feb 3 Gar Wood Industries Inc com... 2 17 17 * 14 14 
16% Dec 26% Ma 2 Jun: 3 32% Feb 4 Industries Inc com_ y, 17 17% °17 171 14 400 
Tae tee. so cel ee 4% % conv preferred aoae 12% 12% 11% 12% va "17. «17% 200 
: Bae BR teat si pregmeme Ig + 0 4%, 4% bd 12 12% #113 
99% Mar 105% pw 13% Jan 3 1532 ‘May 17 Gaylord: Container Corp_--_-~--1.6835 241. 78 438 4\5 #43, 4 oy 12% 1,100 
42 Dec 53% Ma 102% Mar 23 106% Apr 5 General American Investors com 2 : 24% 233, 2334 229% on 442 4% 3'000 
100% Ja y 42 Febi15 46 $4.50 preferred ______- oak 7% 17% 17-17% ts 23% 23% . 
J ese Ben tty Jay to Feb 20S fees dan iM Tide yi 2 
- ~ i - i ’ 1. vi Vy 
A RR, «Po ge OM A, ae Cee Sian oe cen. a eS owe «Or aaa 106% 103%% 70 
Y May 9% Feb 24 % Jan 19 $8 preferred on___._5 102 104 *102 Me 43% 43% 43% 
9 oN 11% Mar31 General Bronze Co No par 10 «10% 10 st: seas 208% *102, 104 +00 
ao ae. eaten. eee “ “ ie a a. ae 10% | 10% 8,500 
ee ee | ee ae General Cable Corp. com____Ne 7: ee 104% 10% 10% “10 ie is 
20% Nov: <Witb duly = 253 Mey 24 31 Jam: *7 4% ist preferred________ ioe Marit eg e 10% 10 10 ts55 
- sa. 2, ok seer eieadeetanes-saewceie = a Ph Svehueedci. 10 ae ng 6’ 6% 6% 7 av ; 
ee. a oe. Se ae 2: eee Cigar Co ‘Inc com.._Nopar "25% 26 Pda emma — ae “8 ot + 
r Jan meee = oe oe ee - P 74 < =26 
34. Mar 41 Jun 39% Jen 3 44, May . tae 18% 18% 81884 eS ae "25% - 26 Bis 
9 Mar 13% Dec 93% Jan 4 97% Apr 14 83 Foods Corp com_.._No par 35 > ae 134'2 134% *133 35 one 18% 
gues Boe duuedl Bhi i oni amen Seine a ee 
' n , / MY, : , : Va 
97 - ies 123% Jan es ea Semmee...... ie mow ° "pe Soe £965, 97 pF aan i230 42% 5800 
Tlie 4: Web mat... 100 en le 73, 7% 0 *Te THe os 300 
¥ + ibe ammamamanre ‘iene . Bee te asi 46% 1,300 
earl =* . : Z <f 127 ‘ , 
coat Gane... eee? Cen NEW pina a rpg os 101': 102 101 103 of01 103 5 
Py » Lowest : Highest TOCK . Low 00 
a. Yate share ‘$ per share $ per-share EXCHANGE eae * ame 4 nee Ww PRICES 
Nov 54% ay 30 Ma: 1 ednesday Thursday. - 
119 Oct Jun 3 62% Feb Par ys Ju Friday Bales for 

Ad 128% Jun eae. eee. eee 19 Sper shave 8 per share Seiitianmon-@ pre June 2 Jane 3 reg perd 

q 12% Mar 17% os = Jan 6 100% Jun 3 —- --------- __No par 55 66% ml one & per ohare: $ per share Shares 

16% Feb 26 Nov 3 Feb 25 16% Apr.28 © Gen $3.75 series_.__.._.No par ©195% 925% 2 55 $45, 54% 54% 54 

12% Nov 18% May rt —_ 2 26 -May18 G Outdoor ee par 100 ©6100 eo = 125 125 125% ttre ae 

4 eme 4 oe —y o ‘ 
10% Dec 18% Jun Ale dan 3 su Mar § Gan Brechin Equip Corp-—--No pt tiie tela tat Tee date MANE TASS ah 
8% Dec 29 Ma ~ 14% May 5 Gen Public Utilities Corp___ ~--10¢ 13% 18% + <3 24% 24% 24% 2 4 
120 Sep 128% J y 16% May 25 20%Jan 7 Gen Public Utilities Corp. 5 23, oo 13 13 13 13 Vg 24% 1,100 
bie cath dela 2%, 2 ' Ya 12% 12% 
4% Mar 6% seem 120 May19 123 Jan 6 ¢ Railway Signal com_-__._No par 13% 13% aM sae 2% 2% 2% 2,500 
22% Feb 30% Jun 4% Peb 10 8 5%4 May 4 % “preferred. ——--—----—- 100 16% : 13¥%e 13% 13% 13% 2% 2% 1,200 
n x21%Jun 3 Gen Realty & Utiliti see Ya 16% 16% 16% “ 12% 13% 12, 
liose Fed 132% Oct 10944 Jun 3 28, Jan 11 General Refractories.-------No par 120" 120° *119%4 122 a i 400 
22% De »Jun 3 122 Jan 27 Gen Steel Castings $6 pid_._Ne + > ‘e «6d Me 51 ~ ’ 400 
21% foe Poe 2 ee ‘Aor 4 Gen Steel Castings 36 pta-—-No bat gg 2202214 o>” ont, wake sate seep 
Apr 102% Dec 9944 Apr 22¥2 Apr 4 General dagen mag mE 111 111% 25 25% 25% 25% ‘ 

18% Dec 30 «Jun 9%Apr 4 102%Jan 4 4 al Time Corp ‘com....No oor 24% ° 25% el 141i 111 109% Ye 700 

16 De 18 Feb25 21 “4% preferred____________ ms bg Ye 24% 24% 2 V2 110 240 

Se Si Ens Het Meee Be RB” Ge be Re Bee es 

os ene pret ay 3 3 e386 re... 100 19% 19% *100 «6102 *100 tn 

a aa --- 7 May 31 12% Feb 7 oconlates. Plywood & Lumb a 16 3 d ty +t, oan - — 18% 18% 900 

4 ; 0-1 *69 

87 Dec a 6 Bem: 2 Bee a “eee kg Saha ‘as <0 11M 7" 
7 Dec 25) May 12% Mar 23 ey a $5 conv preferenc wena 2 «4 STOCK STOC : = ee 5,400 

75 Dec 85% Jun 74% Feb 23 ser 2 Gimbel Brothers = co par EXCHANGE EXCHANGE ean 25%4 26% 25% 26% 25% : 

i. — $4.50 preferred___________No pa CLOSED 82 19% 797% = ° S¥e 26 7 

19% Nov 23 Ma 24% Apr 6 26% May 13 aan Le Cr... No par CLOSED 13% 133; "4 9% *78 82 "79a /600 

48 y 17%Mar28 21 eaner Harvester Corp_--_--- ‘ ‘ 13% 13% 13% 3 100 

. eS a )=«6r ‘sit iaer ss | aie deme guoteered..._—- iis pes. DECORATION ‘ae ae: See coe tn an a 2,700 

13) Mar 122, Nov a: 8% May16 Goebel ~ane 50 AY x18%4 19 Hn : 24 8=—24 23% 24 os 
4% Dec 97. Jun 2 116 Jan Brewing Co___.____--..__- : ‘ 1842 18% 18% 18% . 900 

47 Me Pn poe ae 14% Jan 3 17% Jan 4 bay Roce Telegraph CBincnnts i00 arn to ae 8 — << 51" “43 30% se 

4 Mar 103% Aug 64 Mar 24 Goodrich Co (B F) com...._Nop 10 *99% 101% 3, . 4 1% %. 71%, ance 

38% Mar 50% Oct 101 Mar 9 103. Feb 17 $5 ch Co (B F) com-_---- No par 143 rt 98% 991% 97 97 ‘4 3,400 

/ ferred_ 4 14% 1423 15 Pa 2 97 97 80 

96% Mar 105 Ve Oct 39% May 31 45% Jan 26 e@untian -------------No par 58% 59. 14% 15 14% 14% 

15 Dec o%J 101 Jan 5 104% Feb 3 year Tire & Rub com___No par 101%.101%q =O 56% 57% 57% 57% 57 > 1,300 
2% un 10% Jun 3 $5 preferred oe : /4 1015 102» t1 Vy, . 57¥ 4,300 
3% Feb oe — i oe oe "5% Jon 7 Graheu-Paige Moto iodmmeeni No par 10244 102% aa? 139% 3956 | 39%4 MSote! 39% oan 

15% Aug 18 Oc 4 Feb 19 8% Apr 2 , otors___----- 1 11 Yj 102% 102% 02 on ’ 

t 16%J “4 Apr 23 Granby Consol M ta 11% 110 102-102 +a 
18 Feb 35 Oct an 4 20% May 4 Grand 8 & P_-------- 5 1% 13 y, 10% 10% 10% 101 
23 Nov 31 Ma 19% Jun 3 28% Jan 7 #£Grani Union Co (The)------——- 10 6 os 1% 1% 1% 1% my va 1,600. 
te City Steel m= eo 6% 6! 1% 1% 12,200 | 
> 2. ee olaee. Adee G a aon No par 18% 19% Py . ive 6% 6Y ’ ¢ 
9% M n 93% Apr 26 a7 rant (W T) Co common_____--- ‘ 4 18% 19 16% 1 ae 6% 800 
29 Mar 14% Sep 12%Jan 11 16% jo ar 3% % preferred __.___.------ — onan + Ap 19% 19% 19% a 9 19) 1,500 
40 July 32 Jan 6 36 Apr ll Cran See Stores com__--1 95% 96% ante 24% 24% 245% Lott ae 1,100 
x12 Dec 15% Ma -25 conv pid---------. __No par 13 131, Ya 96% *96 9642 961, aude, 2,900 

36 y 11% May 24 “4 13 13 13 2 96 va » 120 

16 Dee osv 4 teu — . 13% oon 5 Gt wea mg ny ex ¢ Prop._No par as oe = ah *34 35 Ys os “i Pg 1,300 
132 an 3 1 DPisciiaind - va ou 

La =i. 2 a 3 inte ane S| 99 pretenres @ugar com_—-No par 35% 37 i FL oh = 11% 11% 

29% Feb 40% Jun 66 gun 3 66 Jun 3 Green meas ~-----=-~------ 100 178 17% 1736 35% 35% 35% 34% 35 1,300 

13% Dec 17% May rch — a 38% Jan 3 Green (H L) oe — RR..---- 100 137 137 saute 5+ ta sd 13% 1% 17% 17% pn 

” 14% Mar29 Greenfield Tap & Die Corp__No pa 1 *66 70 *66.~C«S 36 126% 136% : 
0 °66 18 

10, Feb 13% May 40% Jan 41174 Apr 14 Gammon —— ee ee ae 31 
16% 3% Jan 26 9 n 2 12%, 13 212% » 36% 1,900 | 
a. ee) | Sees See, aoe sae sa dak 2 een *12% 13 2:000 

a -—- os «eee Sumguanaie tages sanmea...8 site oO be ope: SO K11% 1154 22,300 

ov 20% Jun 10%F 5 May 31 $5 conv prefer wena 16% 17% 16% 163 97% 99 
7% Feb = 58% Jun rid Feb is be = 7 Quit Mobile & Ohio RR —w 4 Oe Bs 6% 6 6% ets “ane 16% 16% *3,600 
le > ES Es RR Rs 7 Quit Ol Corp “No par 10% 11% 10% “98 5) oT rer 
% . / , 2 
sJan 3 20 Apri6 Gulf States Utilities Co eset eo: = 45 45 -— pm 10% 10% ; 
SOREN No par Saat - VY, 60% - 614% x61% e1%, “ow 46% 400 
fa _ 18% 18% 187 : Ya %, 
= : 18% 19 18% 18% 5'500 
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20 (2432) 
THE COMMERCIAL & FINANCIA ; 
: LC " 
NEW YORK STOC —— 
or Previous M 
Year 1948 ST onday, Ju 
payee Highest cna Since Jan. 1 STOCKS K RECORD , ne 6, 1949 
asl share 3 per share $ per sh Highest NEW YORK STOCK —— ‘ 
wee $ per share EXCHANGE Saturday Lo 
3 May 23 Monda W AND HIGH SALE - 
SE a Oct Par ro May 30 Tuesday PatcEs 
5% Nov 22, 31 Jan 4 PY H $ per share ‘ May 31 Wednesday 1 
12% Dec “a Sep 16% Feb 1 $342 Mar30 Ha $ per share June | hursday 
12% De 16% May 12 1 19% Jan 7 ckensack Water $ per share June 2 Friday 
79 c x14% Ma . Jan 3 145 M Halliburton Oi —---------- 25 $ per share s June 3 Sales for 
_ Mar 89 y 11% Mar 4 @May19 Hall (WF 1 Well Cementing- per share " the Week 
Bisiis Feb 167 ~— Jus = aa 2 ag eg _—s 32 Sper share = Share 
Yo Feb 04¥, an 6 Oo com....._No pa *32 33% °2: 3 
j 146 %2 July Bh, Jun 2034 _ 4 10642 Feb 2 a conv oy Boon a are No par 17 17 2 os 33 V2 *32Y% 33% 
i 204% Dec Yo Jan 142 M < 2342 Jan 13 a (M A) Co $4.25 pfd__No 100 134% 133% 5% (17 1 rg 3 #331 ‘ 
co’ oe ——. | Feb 4 a. alee mpage ed 1112 12% - _— 134 17, 16% 17 
59 ~=—Dec on 4% Ja 24%2Jan 19 H prefested waveiek * 774 77% ; 12 Eli °13%4 13 1,700 
Medan 3 $Aiedan 19 Hast Sebaliner & Mars- ‘ ns y Pa 5 37 . 
6% Feb 79 = Jan 61 J a ® 542 Jan 14 art Schaffner & Marx____--__ 100 "105 «105% 75 78 °75 12 #115 3s 300 
11% Ju an 5 671 Hat Corp o Marx__--~---- 221 ty "105 105! i... 80 Sue 22 
cove Wie dun Sudan I eis moe coeaees commen. " Moats mate alte (BIS BO DM sos dee 20 
Ye Jan Be 9% J ; yes Industries Inc__-------_- 100 213, 212 *141'2 143 20% 21% : 2 r 
; 7 Ve Feb an 7 Ha ries Inc__-_-- 4 21% #9 pif *142 20° 21 50 
} 20% Oct 27% July — 20 . oe! Se i ot eo" lb, 21% “21% . 144 ' 144 1,700 
i an % Jan 1 oe SeapegameRtESS “61° 64 weet Sha °5%  § 21% 21! 10 
i 29 91 Jun 3 a ee 5 £7 6134 64 BE asa 512 2142 
95 2 jan aoe Jan 30 io 17 (91% he A Hecht Co common 556 Lise 7%. 7% 2: 6 «Gs oan Si pe 
2212 Nov +f pad 98% Jan i an Mar 30 wats ©, proterred_———- Pe, oe 15 2138 213, aeae 5% aha nae 27 . oH 
Geis Dee 36% Oct 4% Jun Bom Mar 3.65% 3) Go comion.- 28 caer Gee: ae 3% Sik St 2.800 
| 41% Dec 22% May 1 aJan 6 38% Apr elme (G W) common__-----—- 100 *91 Sia 2194 22 ; 55 20% 2 ° 
12034 Dec isi Apr bt k= . 15 Apr ¥ eal non-cum Seam -------- 10 *35! 36% ee 92 = ant t ®241 én ,309 
25% Oct * Feb 122% Fe’ 46%, Jan 18 H cules Motors__-_-- eee *99 4 9934 35 '2 36! 35° 92 *91 o: 800 
ao eee lo Hot. 18 137% Jan 27 — Powder amare od gles 936 994% 3512 35 ts “91 92 
{ 17 Nov July 115! 32% Apr preferred ----No par 38 26%, 26% 99% 994 Pe M$ '% ie 
2 27% ’2Jun 3 5 tents Eiesioss com____.. 38 “3 x26! 99'4, 99% 100 
} 1 Nov Ma iay 6% Jun 3 122" Jan 18 © 4 con preference od 134 1%. 13 ne to ORE 0 
86% Jun dun 3 = 21% ewitt-Rob e..------No ©1944, 125 40 40! 13% 137 3814 3842 
| 9 Dec 14% J 79% Jan 3 ats el : Set Gace. --8 A ey allie ~ hg oat. aie a0%4 toe te io 
} nt an : Le aualecred ser A..._....10 #1 . 1 25% aaa j cp 
12% Dec 25% Jan i May ri 9% Jan 7 Hilto ee “i00 16% a rts 116 in + 31 231. 1251 ns 
21% 4 Jan , 1 15 n Hote’ 3, tng 16 ¥ 117 1'2 : 
9% — 29% May ae Jan 3 15 pened 2 Hinde & ee See Sicaicekemabbabiinnec 5 ana. 16% ©1614 aa “1644 17 115% 115%2 900 
15% Feb so May 9 = 4 24% pa ‘ —_ Co exes "B) Co (new)__10 witeteae STOCK a 84% #8334 4¥, 38% 1634 a 16°4 200 
25 4 Jun 10 olland Fi ataepreaareeats ANGE 1, , » 84! (16% = 16% 2 
i til RE Se tan Sn ae te th Hollander (A) & oe CLOSED a a: oe B%% 8% ‘ . 83% 84% me 
24% Nov ty Feb 34% Ja r10 2742 Apr 1 Holly Sugar Corp ns__---------- 5 SED 14 14 #123, 14 i 85, 85 «gs ; 100 
99 Dec % Jun x24 n 3 41% Apr 4 S% conv preferred... _____ 10 DE B1M% 21% 134% 13% 13. . M4 em. 85 1 
bik 103 Dec 100 — 29 29 Jan 13 a vero Sa inten scensean ele 40 cern 9 “ *21 4 2115 *133_, 14 =. 14 ,400 
i 11 trae Aa ecg ee 108 cooker Electrochemical Co. con 12. ¢ *17: *9 2 21 % 21% e 613% “ 
Le ee Se oe “aeatee © on ar ae ae = Se a ae 
7 Nov an =: 30 12% Mar 30 4.25 preferred _-----No par 40 *24% 25! 2 18 * 9% 
81 Oct 34% Jan 284 Feb 11 33% Ma Houdaille-He Sih eaalhiasii os ey 41 40% aby 26 25 17‘, 18 100 
20 rshey coi oO par 245 25 e 40% 3, e054 2 - 100 
38 Mar 94% Jun po og Jan 6 32% roy $2.25 co om __---- N & #943 40% 40% 5 25 
1b mv prefetred o par 101% 103! 4 25%2 we 8 ¥391 400 
! 20% Feb 49, Oct 43% —~ § 95% Mar Household Pina red_.--------50 | x97 ‘ 100 §=100 2434 25%2 392 40% ‘ 
ee ae d'Finnncecom------N pu a 2. oo, 390 
33 Jan, = Aas 13 : aor a2 37% May 17 Seaton Light & See re 32 4 tty 10% 10% “97 98 100% 1017, 300 
un 3612 J 5 Jan 20 nm Oil of Texas v t c_.. Noa par 303. — 32 32 ‘4s 10% 98 
3% Sep vaJun 1 46% Jan Howard Store exas v t C-._--_25 292 4 31% 30% 30% “213, 323 10% 10% _ 10 
8% Sep 8% Dec 4% 20 Howe Sound Se > conebcn 4 93 91 2 3075 307, *313, 33% 2,100 
3 14% Ma ee 1 5 45! 92 : 29 8 307 Roy 600 
a |S st a4 8¥2 May 20 o4Jon $  Mudean & Mashotian common _10 . 34% 36% “| 8% iy, 8 atin 1209 | 
5@ Dec ‘ov 341 11% Mar 3 n & Manh #127 34% 35! @ 45% 92 
Bios geie tome a eae Oe oe Beek Be GR pecs ae 
i 1 son — 3% ’ / , 
13% Bep 5 May 8's Feb 28 Low ee a ax iene ° oy ae a oi5% as% 13500 
P 14% J 1% May 23 dp mong 7 Hunt or Car_.--_- ae 5% 54% - 2 36 Bing : 
° up 10% May 31 2% Jan 6° Hu a taaeaeragaamaatag Ne par “8% 9 5% 5% x 2 36% 35 
‘ 14 Jan 7 a 1-4.....-.-.-->. 6. 66% 343 “ “8% 9 5M 5% 900 
Range for P Hussman Snacces= 4 35% 344. 72 ng ly, 5 51 
revious Refrigerator Co_--_No pa 10%, 11% 442 343% "6% 9 4 a 
Pe ay 1948 Tt Co.---No Sar 9 ;: 10% 10% red 3546 BS Sig 100 
‘ . 4 3 . 
# per sh Mighest acca Since Jan. 1 STOC 134 8% oe ay “an ge A 2,000 
are $ per share ry — Highest NEW voRK ST wen eng +103 ae 134 ia, 87, 37 : 7.600 ' 
per share $ per share EXCHANGE Sat 6 10% = 20% 20% “13, 1% oe 
30% Apr mapas” Monday LOW. AND HIGH SALE *10% 104 ‘= 
2 . 0 
272 Mar 35% Jun x32 A Par $ per shar May 50 + Seetepe.' « Stew 
i 6242 Feb i July 22% Feb 21 635) (Jan 7 ° $ per share re (omni Thursda 
95 Jul a 24 Idah $ per ne I y 
ae a 30% Jan 7 Ilinly Central Rit Go” comm 20 perehare —pershare —Spersh Rie ~ wepate 
( 6 V4 2 Ju 6 co pemay share Ww 
f | 6% Aue 30 “May 23% Jan 4 86 Jan 4 Lensed tines 470 ser A100 is Sper share Shares 
’ eh. ‘4 n > 10 wan — 2 
20% Nov 25 + ian Teinwit ia minnie, ae —_a......8 100 oaie oases Bet: 328 
38% od 15% yoy x iy Jan 4 so soe. 7 — oe Se mm, 1090 r 79 ; 801. 25 “26 12 a3 ie 32% 32 peer 
5842 Nov 56 Jun 33% dun. 3 8% 40 tadtacanelie en RR Co__-_- acer “96 98 “3, & “73 26% 2514 2% 2,700 
150 Fe 76% Jun (4 Mar 4 % Jan 10 Industri lis Power & Light oe as 5 2253 23 96 } 98 *96 81 *78 Mg 25 = 12.600 
et See ais Jan “7 Industria) Rayon | —~ Mex, 8 An ae a ee so 8 ow 
Feb ov 30 165 Apr gersoll-Rand Bite en SO IE | 4 8% 33 8 30. 30. *2245 22 
, 6% Feb “7 my 12% ae rs = Son 4 r | lh an ‘nie ches No sae as 7 243, -" Bie % Ta 30 i pond 
8 J 4 Jan eel Co a 100 7 9 “5 . a 4g 545, 8 85 <,.e 
on eels ibdbe -jneas ¢ Bettttion onsoi Gopoee=——"° "fo i agit 2h 3.00 
Pp em ¢Apr 3006015 ares Ctfs Inc___-__--_- 20 *160 165 5858 ale 34% 4 B00 
bie Feb Pr ge vd its Fo My aoe = He . 30°. 38% yA = an sa 38 | tg 1,200 
. . om . 8 * — 
‘201; Deo’ aay May ousdun 113% Jan 7 raha, preerte ona 100 Bt BS ayaa 12h ommert ne 
Oct . 1 4, Jun 223. ron 5 1664. M Interlake Iro ubber_____No Pha ‘2 B%4 eg! 2 oe 12), 12? ‘ 8,500 
Ye Nov 14% Jun “4Jun 1: 28% J ay19 Int'l a licesinen ate oc 12%, 13% i cab * om al, Say 4,300 
Ye Nov, 9% Jun 64% Jan 3 171 Gen t+ Eat Harvester Machine __-——- Roser *89 (90 12% 13% 13% ae 
71 Dec 38% Jun % Feb 24 1%. un 2 1% ester common ----NO par *1Y% 1% *89 90 Ye 13% 131 
93 24% Mar ea No par 10 *s 1% y 89 Bt 13'%4 13%2 
£* ater 5Y, Bo 73% Jan 1 29 Jan 8 Hm Ay SydrocBlectric Hoge a 100 159 10%2 93. a “ 1% 1% 39 89 900 
( a ater, 34 4 rod 3% Feb | 1% Mar 1t 7b Nepnnen se & em de Be pp A_.25 23% re 155%. ii 10 10 < 1's 1% 1, am 
, an 26%, % I preferred al com___5 ; 8 293 = 155! p 934 10 
42% Mar 139% July 137 Jun 1 31% an 10 SE a —- 170-1708 22%, 23% Ye 185% 154 5900 
86 64% Ju 7 May 4 4jJan 7 Int’ ional Mining Corp_____ 100 6 ‘ 170 «(17 23% 23" 155 "2 
Feb 99 ouly “ 4% Jun 3 St ~ 8 hel cen of nee en gga wie - STOCK 2612 i. Ye 5% 1 1 " 171. BR ¢>, 235% x « son 
F i Dec 14 -t Jan 5 age . is In ntermational Paper © sepuionss a OOo CLOSED EXCHANGE “76 | 83 on = 26! p. S 56 _ 20 
Dec 10 ay 5%) Ma prefe o com_____1 LOSED a 4% “74 2 26 26 2,160 
Lei SE A /, r 26 
5242 Jan oH Ya Jan 59 ” Pr ate 31 1%, Feb 8 i TY RRS No se 267s 2758 ata? 4M% 4% $2 *73 80 1,900 
2” a atm «a Apr 21 71 Feb 9 “— Rys of Cent Am 5 DECORATION 138% 139 139 we 274 at 4% 4" 
Mar n 41 61 Feb % preferred er com__No DAY a4%— 46 9 °138% 139% OTe a4 5,300 
30 Mar 65% July 43 Jan 3 44 J 7 Internat rred__—___ ans + 4 *95%q 961; 443% 45% 82 139'2 a 27%. 13.7 
ionai Salt..-.......No 61 x44 o, 3 13834 139% 3,700 
a -ae 2 May 20  §7% Jan a; . Seeeeeee oes sees 95% 9% 4 4445 4 139% 
2 7 yi International Shoe = _—___---- : 44) 1 410 
% Nov 16% Jun 3% Jan 4 Ne 7 13 = Internat Shoe:_____ Me par 5% 5%; 94 96 +94 @ 44'2 11,300 
17% Mar 16% Jun Jan 3 1 pied 1% « ional Silver common 0 par - 59 “y 5% 5% ws ' 
8% J 1% Apr 4 ‘preferred NR cnc 25 he 2 55 A 100 
% Mar 26% May an 3) 11%A International Telep & Te 54% 57 59 = «559 oe: Sie : 
33 35% J 18% Feb. 17 pr il onal Telep & Teleg__Nop 25 421, *543 ‘OS 60 Sta 55 : 
137% Jan 139% May 34% Apr 29 2134 May.13 Interstate Dept elis_- No pat — 2 a * im ante 4280 “baie "56 vy40 
May “4 Apra Intert Stores___-__ aes #324; 242% 433 2%—_ 42% 4%2 5644 
0'den 3. ae Pee al Island Creek © ee aes 83, 9! “32% 33% areas Gane ita. 1,700 
2 $8 he common ___. aed 875 9% 8% 4 = 4 33% 23254 os 300 
RR eas * a , “ ry 3 
2 Se Oe 1 ole cp aieen EI Si “SS BP 8% os 
“ae 10 ? 254 , *261 s 87 : 
39% ee 23% pond 3. May 31 J #142! B 25 te *25 ae 201, 2044 1,200 
39% Fe ai a a. Pn ee i 140 1421 25: 251% #252512 1,109 
oe Se Es ee Jacobs oF 1) Co, Lee Oe 
33% Sep 99 May 95% to. Gunes Jersey Machine Co__—______No pa 1 8 142 20 
100" Feb {2% Jun 32 Jen 17 102,” Marzi dena eso tao com 4% pid. 100 
0% Feb Jun 102! m 3 40% J : 3% ne com --100 3 
------- 3 
8" Dec 106 May gzye Jun 3 14DK Feb 23 She % pretered Noo ae a 
by Mar 130% = 135 May = 104% Apr 4 Jobnson op te _ sige sarap 100 $1 , 31% = 86 Ys elas i #12 a 1,300 
4 Feb 24! ; 160 A 4% 2nd son common ___1 101% 1013 49°, 50 5M. B64 <2. 212 ‘ 
% Nov 93% Apr @Jun. 1 33 pr 26 Joliet preferred seri ---12% 23 7) *101 1 x491, 49! 85'4 B5'e one 
43% Jun 75% Jun 2 % Jan 7 J & Chicago RR es A____100 ata 3334 321: 02 24101 /4 49, 49% 110 
34 Jun 86 Jan ones & Laugh stamped_ 103. 105 ease oe a 10: an 1,000 
3 40% 3 5% lin Steel --100 30° #103. «1 32%_ 33! 02 102 ; 
@ Mar 16 preferred se com__No par ‘ 4 3i% 4 05° “192 v4 32 293 30 
Joy aliens Oo. PARIS oH aan 103 eee En 30% : 2 102% 103 8,200 
11% Dec Pe? ae ae 1 241» aay 195 155 — 103"; PP ty, eae 1 44 
; o - 2 yy ° 
x89 May 9 Ma 7734 773 4 24's 24% 24) ; 165 Ps 155 an / 100 
Nov 9 y10 12% J K x35 357 76 77 2 val, aat 5 10 
98% Dec 8 May 1 ‘Jan 8 Kal ”? 34% 35% 75% 7642 24% aYe j 
23% Feb 101% Dec 94% Jan 12 K amazoo Stove & F 34%, 35 1572 5,100 
48% Mar 48% Oct Be ng Feb 11 we Feb 9 rr City Power Purniture__.10 ” 34 Save ‘ 22 
13% Dec 60% Jun 52 Jan 3 43% ay’ ¢ a et Co— +500 
20% Feb _ May 107 Jan 3 86. rad 12 ‘Kansas Gi preferred 100 *9l% 9: 
15% Dec Fe July 17% — 1 14% Soon 24 4% a... ogee @ 9% “91 - 
see page 26 17% Jan 7 Kelsey Hayes ¥  biben aaeT 00 103 1093. 98 98 ao “9 914 
‘ Class B Wheel conv oma zoe 3914 7 103 bk, B *98 99 ae 
Ss Satta ne 93 “es 7: ¢ 
ft, Se » 4 531 774 «638! 03 % 1 
ciguticinasiliai 1 11 4 4 52! 2 38 4 103'2 103 0 
lls 4 52%, 36 Vs 
18} 10% 11 §2% §2% 3612 37! 
14a et 18 Ss is 107, 1074 53 53 * 5,809 
A "8 214% 216% 8 il 11 700 
a 14% : 182 *18! 900 
~ 14% 14% . re 1814 300 
14% 14% 900 
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NEW YORK s ‘tt 
Range for Previous STOCKS LOW AND HIGH SALE PRICES | 
Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
6 toy ae arighest Leweat EXCHANGE May 28 May 30 May 31 June t June 2 June 3 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
42% Feb 60% Oct 41%Jun 3 56% Jan 12 Kennecott Copper____...____ No par 43 4412 42%, 43% 42% 43% 41% 42 22,400 
40% Nov 51 Apr 39% Feb 8 46% Jan 7 Kerm County Land Go__._ ____.__ 5 40% 41% 40% 40°. 40% 4035 40% 40% 2,200 
12% Dec 16% Oct 11% Feb 25 13% Jan 7 Keystone Stee] & Wire Co___No par “11% 12% “11% 12% "12 12% 12 12 100 
19 Feb 24 May ,- 18% Jun .*2 22% Jan 11 Kimberly-Clark Corp com___No par 19 19 19 19 “8% 18% 18% 1854 1,500 
92 Oct 104% July 93 Jun 2 100 May 5 4% conv 2nd preferred_______ 100 97% 9734 *96 «= «98 93 9612 °92 94 130 
11% Feb 14% Jun 12 Feb 14 14 Apr 26 Kinney ‘G R) Co common-__--_-_-_-_ 1 ®12'g 135% 712%) 13% °*12% 13% “12% 13% — 
63 Mar 75° Jan 62 Maris 67 May 4 $5 prior preferred_________ No par 65 67 *65 67 *65 67 64 65 40 
29% Dec 37% Oct 28% Jun 1: 31% Jan 7 Koppers Co Inc common-_-_.___-- 10 28%, 29% 28% 29 29 29 28142 29 2,160 
89 Nov 95% July 91 Jan 5 98 Jan 26 7 ae eae 100 293% 94% 92'2 93 93% 93% “92% 94 110 
32 Feb 39% Jun x35% Feb 16 39%4 May19 Kresge (S S) Co_______.__....___ 10 387, 39% 38 38% 38% 385% 38 38% 2,300 
45% Feb 58% July 48% Feb 14: 55% Jan 20 Kress (S H) & Co___________ N@par 5354 535% 53 53% 52% 53% 52 53 800 
40% Nov 49 Oct 43 Jan 3 51% May18 Kroger Co (The)__.-___--~-._ Neper 49'4 49%, 48° 49% 49% 50 49% 49% 2,900 
4% Feb 6% May 4% Jan 5: 7 Mayl17 ~~ Laclede Gas Light Co___________ 4 6% 7 65 6% 6% 6% 65a 6% 14,600 
4% Dec 12 Apr 3% Jun 2: 6 Jan 21 La Consolid 6% pfd__75 Pesos Mex “4 4 4 4 3% 3% "3% 3% 200 
17 Dec 24 Mar 17% Jan 4 22% May 6 Lambert Co (The)_________ No par 20% 21%. 20% 20% 20% 2054 20% 2034 2,100 
9% Mar 14% May 9% Feb 18 11% Jan 26 Lane Bryant common_______ No par 93, 10 9% 93% "9% 10 “9%, 10 200 
42 Oct 53% May 43 Jan 7 46 May 18° 4%% preferred _____._.__.___ 50 44%, 45% 944%, 451% "44% 451% *44% 45% --- 
25% Aug 29% May 21 Feb 24 26% Jan 19  Lane-Wells Co_....._._......____ 1 22 22) 21% 21% 21 21 21 21 300 
35 Mar 47 May 37 Jan 4 43 Mar21 #£=Lee Rubber & Tire... 5 4114 42 41% 41% 42%, 42% "41% 42% 900 
21% Dec 26% May 18 Apr 22 22% Jan 6 # Lees (James) & Sons Co com____- 3 °18 18% “18 18%2 *18 18% *18 1842 -- 
90 Dec 99 Jun 9042 Jan 20 98 May 24 3.85% cumulative preferred___100 *96 98 °96 98 "96 98 “96 98 =< 
10 Feb 13% May 634 Jun 3 11% Jan 10 Lehigh Coal & Navigation Co____10 7 7M. 7 7% 6% 7% 6% 67 8,500 
30% Mar 39 Dec 36% Jun 3 40% Jan 24 Lehigh Portland Cement______- 25 37% 38% ; or eT 36% 36% 800 
42 Mar 8% Jun 4 Mari5 5% Jan 7 Lehigh Valley RR_______________ 50 4 4% 4 4 4% 4% 4% 4% 2,600 
1% Jan 4% July 1% Jun 1 3. Jan -8 Lehigh Valley Coal com_________- 1 STOCK STOCK 1% 1% 1% =1%4 1% 1% 1% 1% 7,300 
19% Mar 26% July 15% Jun 2 24% Jan 12 $3 non-cum 1st preferred__No par EXCHANGE EXCHANGE 15% 15% *15 16% 15% 15% *15% 15% 200 
5% Jan 10% May 5 Jun 2 8% Jan 12 50c non-cum 2nd pfd____- No par CLOSED CLOSED “5% 55 "5% 5% 5 5% 5¥%e 5 400 
41% Feb 56 May 42% Feb 14 47% Jan 22 Lehman Corp (The)____.________ 1 457% 46% 45% 45% 45% 46 45% 45% 1,900 
8¥%e Dec 12 May 82 Feb 21 11% May16 Lehn & Fink Products____________ 5 DECORATION *9% 10% 9% 934 #9% 10 “9% 10 300 
16% Feb 26% Jun 20% Feb 25 x24%2 Mar30 Lerner Stores Corp____--__- Né par DAY 22% 23 22% 223 22% 22% "22% 22% 800 
43% Dec 56% Jun 44% Jan 4 53% Apr 18 Libbey Owens Ford Glass_.._No par 49% 50% 49% 49% 49% 49% 49% 4942 2,200 
8 Nov 10% Apr 6% Jun 1 8% Mar30 Libby McNeill & Libby_________ 7 7 7% 6% 7 6% 7 6 _ 6,200 
31% Mar 38% Jan 34% Jan 10 37% Apr 1 _ Life Savers Corp___...._-:_____ 5 34% 35 35 35 V4 35% 36 35% 35% 1,000 
82 Mar 91 Jan 7234 Apr 13 88% Jan 22 Liggett & Myers Tobacco caens...38: 34 81% 79% 8042 80% 80% 7942 80 6,200 
157 Oct 174% Mar 170° Feb 14 17542 Apr 1 TS .pregerred « .........2-.... 100 °174%q 175 174% 174% 174 174 *174 86175% 110 
33. Nov 47 “May 34% Feb 16 41 Apr 8 _ Lily Tulip Cup Corp__....--- No par * 36 37 *35 36% °34 36% *34 36% ——— 
8% Nov: 13% Jun ~~ 7% May 31 10% Jan 7 Lime-Hamilton Corp —.__-_.-_- 7% 7% Ve 7% 7% 7% T% 1% 4,800 
55% Mar “Uva May 54 May 31 66% Jan 10 +=‘ Link Belt Go.______________ No par 54 56% °54 54% 54 54% 54% 54% 1,100 
~ atten’ ehit< pale ‘uM, vu 23 May 9 Liom Oil'Co new____-___-__- No par 20% 20% 20% 20% 20% 20% 20% 20% 6,600 
15% Dec 23% Jan 14. Jun : 17. Jan 7 Liquid Carbenic Corp com_-__No par 15 15% 14% 4% 14% 1454 14 14% 2,400 
68% Dec: 85 8 Jun 672 May 26 78 Jan 27 342% conv preferred________ 100 °63 67% “65 6742 "65 6742 °65 67% aga 
13% Jan 24% Jun 16% Feb 5 22% Apr 5 Loekheed Aircraft Corp_._.._--~__ 1 18% 19% 18% 18% 18% 18% 18% 19% 6,300 
14% Dec: 20% May 14% Jan 3 18% May13 Loew's Inc --------___..___ No par 17 17% 16% 17% 17% 17% 17% 17% 13,000 
5742 Feb 68% Jun 62% Jun 3 67% Jan 21 Lone Star Cement Corp____- No par 63 64 63% 63% 63 63 62% 62% 2,000 
x18 Nov 30% July 15% Jun. 1 23 Jan 20. Long Bel) Lumber (Md) A__No par 155% 16% 1542 15% 15% 15% 15%, 15% 2,400 
18 Feb 21% Sep 19% Jan 3 23% May 16 Lorillard (P) Co common-_-_-_-_-_-_- = 22% 23 22% 22% 22% 22% 22% 22% 4,700 
138 Nov’ 158 Jun 153 Jan 28 158 Mar 2 2%, préferred ......__.___.__ 100 *156 157 156 ©6156 °155% 157 155 155% 60 
23 Nov 25 Nov 23% Jan 4 284 May 5 Louisville Gas & Elec Co (Ky) No par 265%. 27 26% 26% 26% 26% *26% 26% 400 
37 Dec 50 May 315% May 31 41% Jan 11 Lousville & Nashville... 3% 33 31% 32% 32% 32% 32% 33, 2,800 
20 Feb ‘35% May 21 . Mar 23 24 Jan 24 Lowenstein (M) & Sons Inc com__1 21% 22 21% 22% 224% 22% 21% «21% 1,100 
91 Dec — 98% July 95 Jan 14 9834 May 4 4%% pfd series A__________ 100 97 97 “97 98 *97 98 °97 98 40 
17 Nov. 24% Jan 16 Jun 1 21% Mar30. Lukens Steel Co__________.___ lO. 16% 1% 16-16% *16% 16% 16% 16% 1,500 
: STOCKS Low ne ery SALE PRICES 
x Z Range Since Jan. 1 NEW YORK STOCK Saturday Monday Wednesday Thursday Friday Sales for 
‘Lowest ‘+ - Highest Lowest EXCHANGE May 28 May 30 Peery rd June | June 2 June 3 the Week 
Sper share $ per share $ per share $% per share Par $ per share 8 per share $ per share $ per share 8 per share $8 per share Shares 
. pill sec 9% Jun .1 14% Mar 9 M &-M Wood Working Co____---- 5 10 = «10 9% 10 *9% 10 9% 9% 500 
x35% Dee 40 Jan 31% Apr 30 (36%Jan 3 MacAndrews & Forbes com-_-_--- 10 “31% 32% “31% 32% "31% 32% obt® {31% 160 
129 Oct 142 Feb 131 Jan 10 138 Apr 26 6% preferred ............... 100 *132 «136 *132) 136 "132 136 132 36 1.800 
13% Dec 27% Jun 10 Jun 3 15% Jan 10 Mack Trucks Ine_.-__--_--_-__-- 5 1042 . 10%, 10% 10% 10¥e 10% 10 10% a i. 
30% Mar 39 Ve May 29 «Jun -3 33% Jan 6 Macy-(R H) Co Inc com____No par 30% 31% 30 3042 29% 30% x29 29% ,700 BR 
94% Dec 103%. Jun 95% Jan 6 100% Apr 6 4%% pid-series A_.___-_____ 100 *100'% 102 *100% 101%  *100% 101% *100% 101% a tan iz 
10 Nov 15% Apr 10% Jan 3 13 Jan 22 Madisom Square Garden____No par 710% 10% “10% 11 “10% 10% 10% 10% "100 
x16% Feb 24% May i: ae 2D 20 Jan 10 Magma Copper --__--..----___- 10 11% 12% 11 11% 11% 12, a % 11% 3 ' 
9% Feb 21 Dec 9%Jun 3, 19%Jan 3. Magnavox Co (The) -----_----__ 1 9% 10% 9% % ~~ 9% I e8% on 6, 
490 Dec 525 Apr 450 Feb 25 500 Jan 12 Mahoning Coal RR Co__-_------ 50 “450 490 "430 485 430 485 430 86485 --- 
6% Nov. 10% Sep 6% Feb 24 75¢Jah 20, Manati Sugar. Co___-.___--___-__ 1 6% 7 te TM se Ie hairs « 4 ico 
7 Dec 13% Jun 7 Mar 25 8% Jan 12 Mandel Bros _.__-_-_--___- No par 7% 7% “te 1% AS he pe BAS, 300 4F 
15% Dec 26 Jan © 15%May3l 18 Mar 7 Manhattan Shirt ___-_-____ 155— 15% 15% 155% “15% 16 1% 15% 5.200 an 
5% Feb 14% Jun 6% Feo 10 10% Apr 29 Maracaibo Oil Exploration_____-_- 1 Be «9% 8% = Be 8% 868% i 82 8¥2 ‘ 
18% Mar 25% May 18% Jun 2 21%Jan 10 Marathon Corp —___-------_-- 6.25 194s 19% i919 18% 19° 182 18% 7.380 ‘2 
6% Dec 8 May 6% Jan 13, 8 Mayil4 Marine Midland Corp___--__--__- 5 7% 7% 1% 1% 7% 7% caveat ‘0 a 
15 Feb 17% Sep 16% Mar 18 7% Jan 20 Market St Ry 6% prior pfd___100 “16% 17 16%. 16% 16% 16% oe canes 1,900 | 
22% Dec 29% May 19% Apr 29 24 Jan 7 #£Marshall Field & Co com____No par 20% 21 20% 2042 | 20% 20% iat aa 30 
92% Dec 103% Jun 95% Jan 5 103% Feb 14 4%a% preferred _____________ 100 100 = 100 100% 100% aap 201 © =" 7. 4400 4E 
9% Nov 22% Apr 9 Jun 1 12 Apr 12 Martin (Glenp .L) Co__-__------~ 1 9% 9% 9 9% 9% 9% + 11% 2400 i. 
11% Dec 19% Jan 10% Feb 11 3% Jan 7 Martin-Parry Corp ____---_- No par 11% 12 11% 11% 11% 11% a ete 1200 
47% Feb 69%July 42 Jun 1 57%Jan 7 Masonite Corp -___-----.__. No par 42¥e 43_ 42, 42 G2 ise ese paaae 1'100 ; 
18 Dec 27% May 12%, Jun 3 194%. Jan 7 #£=zMaster. Electric Co____._-_-__---- 1 12% 12% 12% 12% i“ 2 oF 4 a74 3'400 | b> 
27% Feb 45 Oct 34%Mar23 42 Feb 2, Mathieson Chemical Corp___No par 38 38% Se we ie wae 
x165 Nov. 176 Jan 170° Feb 15 173% Mar14 1% preferred __.-.__-----__- 100 *171¥2 173 “171% 173 a 38% 38, 1,700 
35% Mar 47% Apr 38 Jun. 1 42 May17 May Dept Stores common_____--_- 5 38% 39 38384 38% 38% a a 50 
84% Mar 93 Jun 89 Jan 4 94% Mar 22 $3.75 preferred —__..-_____ No par STOCK STOCK “91 8692 91, 91% » A Jy 91% 92 50 
84 Feb 93 Jun 89 Jani1l 93% Mar 29 $3.75 cum pfd 1947 series._Nopar EXCHANGE  ~. EXCHANGE 90 91 °B9%% 91 + S38 20 
77% Aug 85 Jan 80 Feb 23 83% May 25 $3.40 cum pfd____--__-__- No par CLOSED CLOSED “62 84 83) 83 1 Pe, oi % 7 1.100 
8% Dec 12% May 7% Jun 3 9%Jan 7 Maytag Co common-_-_-_-_-_--- No par %e 7% 1% 1% 1% 7% ©901%4 31% 200 
33 Dec 43% Jan 30 May25 35% Jan 11 $3 preferred __-._.___-- No par DECORATION (*30%2 31% =, 3080. 30%, Oe *110% 110% 
110 Apr 112 Jan 110 Jan 5 112 Mar3i $6 ist cum preference___-No par DAY *110% 110% 110% 110%2 110% 110% ! V2 ie 
21 Dec 41% Jan  19%Mar22 25 Jan 10 McCall Corp -------.------ No par -21 0 21 a ae 6D ay 3% 1 too 
25- Feb 36% May 30%2 Mar 23 33% Feb 17. McCrory Stores Corp com-_-__--_--- 1 31% 32 aot 4 31% = +H 098 * 97 * , 
88 Jan 101% Jun 90 Jan 4 97%Mar 9 3% % conv preferred. __-.___- 100 "95 = 97% + 44 Pd 203 3030 1.000 
29 Nov 42% Jan 30 Jun 3 36% Mar30 McGraw Electric Co__-__----_~--- 1 31% 31% 30°2 31 ae om *299% 30%. 300 
23% Mar 31 May 24 Feb 24 34 Apr 21 McGraw-Hill Publishing__._No par 30 30. *29% 302 HF sit si% Bide 1.100 
41 Dec 52% May 4l4%Jan 3 55% May 14 McIntyre Percupine Mines__----- 5 52 53 ve 51° e@ 51% /2 ~ : po sa a ile 
29% Dec 35%May 3044Jan 4 34% Marl0 McKesson & Robbins Inc com__--18 33-33% 222 33 ie 3. «93. "200 
87 Jan 98% Jun 92% May 3 97 Jan 19 $4 preferred ___---_-_---- No par eo 94% 9% oa onaal 21Y, 21 21 700 
18% Feb 24% Jun 19% Feb 11 22%Mar30 MclLellan-Stores Co________---_-- 1 20% 20% oe 2am 48% 1844 15% 15% 100 
15% Dec 24% Jan 15 Mayll 17% Maril McQuay Norris Mfg Co___--_--- 10 "15% 15% i es Mp 13% 14 900 
15 Dec 23% May 1334 Jun 1 17% Jan 15 Mead Corp common--____-_--- No par ls 1% 13% + 13% cant 7 10% -72 10 
80% Mar 96% Jun 70%May25 82 Jan 13 4%% pid (ist series) _--_-_- 100 70% 71% aL aa: ihe ©2934 31% 200 
31% Dee 46% May 29% Jun 1 34 Jan 12 4% 2nd pfd (2nd series) ------ 50 . st a 28% 29% a8 Bi% 215% 2136 2 100 
20% Dec 25. Jun 20% Jan 3 = Apr 28 Melville Shoe Corp_-___---------- 1 <1'2 “an ae = "s . g ty 8 “3. 4/500 
11% Dec 19% May 7% May 31 5%. Jan 8 #Mengel Co (The) common-_--_-_-_-_- 1 omaae 6% oman Bann, 39 39 °38% 39% "120 
47 Dec 6242 May 38% Jun 1 ‘a Jan 22 5% conv ist preferred___._--- 5u ~ 239'2 41'4 me Hi 1 ee meth: ot oe 
12% Jan 18% Jun 13 Apr 20 15 Mayl19 Mercantile Stores Co Inc__-__- 32% is 16 + dll 2 + lang + 71% 8 200 
8% Nov 503% May 7% Mar 21 85, Jan 20. Merch & Min Transp Co__-_-No par T%~ 8 iN ‘ ‘ : 
/ / yy mn u 3 
OR he 27 Apr 28 31% Jun 2 £Merck & Co Inc com new-_----- 50c 23, 29% 29" + Bf), 33% apes 4 4 oe 
85% Nov 95% Jun 90 Jan 3 96%Jun 1 $3.50 preferred -__-_____- No par 9452 96% | tea oH 1067, 1067; 107% 1073 590 
-- ee =: 105% May 25 :107%4 Jun 3 $4 conv 2nd preferred. ___No par 106% 1062 ar +H le 2044 20% 1.800 
175@ Feb 27% Jun 20 Apr 29 23% Jan 20 Merritt-Chapman & Scott...No par ae’ a 32% 32%, 325% 325 °32% 323 “400 
35% Dec 44% Jun 32% Jun 2 38% Jan 26 Mesta Machine Co__.----_------- 5 askaie ia *100. 101 ~*~ #100 101 ri 101 102 30 
92 Nov 104% May 974% Jan 3 102 Mari4 Metropolitan Edison 3.90% pfd_100 alaeie . 106% 108% *106% 108% *1063% 108% =" 
101% Nov 106% Dec 106%Jan 4 1103 V4 Feb 24 4.35% preferred series____-_- 100 ad fi ae aoe eran > tr A Be 9% 2,200 
13. Feb 19% May 9% May10 14%Jan 8 Miami Copper _--..------------ 5 ae’'a on die «41% 40% 41 3.7 
38% Feb 69% pina 40% Feb 5 4734 Jan 7 #£«.Mid-Continent Petroleum __----- 10 A oe 3. ‘ 4% 14% 1 ‘a 14% 14% 23800 
ea ha thle $5 14% Jun 1 14% May 31 Middle Sovth Utilities Inc__.No par 14% 14% eae Tie 20 . 20% 19% 1934 1/300 
+ eRe aa oo 19% Jun 3 23 May 4 #£Midland Steel Prod com new_____5 Rs, 21 ake 130%  *130% 131% ©1231 131% 60 
128 Dec 140 Jun 130 Jan 7 139% Mar 3 8% ist preferred___.-----_- 100 rr trang rir nie nie ite 11% °11% 11% 17 
11 Nov 16 May 11” Feb 23 12% Jan 25 Minneap & St Louis Ry_----- No par 11% 2% . a ‘2 8 ad Bie 1% 7% 1,200 
9% Mar 14 July 7% Jun 3 12 Jan 12 Minn St P & SS Marie_____- No par a Pte, 47) 47% *46% 47% 47% 47% 800 
42% Nov 56% Apr 4, Feb 10 52 May 5 £4Minn-Honeywell Regul com_-_-_-- 3 A 2 °93%, 94 *93% 93% 93% 93% 110 
87 Nov 98 May 87 Mar 7 94% May 10 3.20% conv pfd series A_-_-- 100 nda 7o% 72% Dis -21 70. 70%. 2,200 
54% Mar 78 May 6642 Jan 21 77 + =Marill Minn Min & Mfg common___No par ona 104%, °104 104% *104 104% *104@ 104% ie 
9842 Oct 105% Jun 104 Jan 4 106 May 12 $4 preferred -_--___------ No par 11 «113% 10%. 11% 11% 11% 10% 11% 5,100 
105% Mar 18% July 10% May 2 14% Jan 15 Minneapolis-Moline Co common___1 70 70 6914 69% 69% 69% 68% 68% 90 
= aes Ro ie 685% Jun 3 80 Feb 25 $5.50 1st preferred______--_-- 100 1 1 ° 500 
by 17% 17% 17 «17 16% 16% 17% 18 
-- --- — cae 16% Feb 24 19 Mar 31 $1.50 2nd conv preferred__-_-_-- 25 8 
ae For footnotes see page 26. 
— ——-—— Pe 2 merce ee ees 
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iy ee Gees ake 1 BMI of Rem N cote: ge ze son isi sa 
45 2 n 1 % 1 » 16 1 y 
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tional e 1 5¥, YY 110% 42} 4 6 
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Sas aa + iy Apr 20 nan eae 38 ait oY ae se ce 2036 7409 
06% Jan Ole Jan 12 uu» Mar 30 noel dat Tea co e) Pa com. 19 rai 114, 26% 89 8 ey ie ate A} 
tomas ized —_- 6 y, 17 85 oa 4 ; 
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8 Feb 11% July I 7 n Erelerred 5% RR _Co_—_——- wo ber 1% 38 10% 46% ost oot Penrste ies 
5 A 6% J 6% Ma 90 J N Y wer 5% se art R — r l 2 27 67 OM, 46 97 ¥, r share the W 
14% ug 62% ‘an 1% y 4 an 1 N Shipb & Li ries RC --50 O42 37 69 10% 46%. 9% eek 
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1 Nev 23 8% Feb 2 31% Mar 7 onnan in Co co Pi kag 88 42 10% es «14 82 A. Ye 10 po 
18% Rov Fi Jun i 1s = a Oklahom, preferred_.__-—-—— a 1087. 10874 10 C+ 32%, 10,300 
47% Dee Jan 28% ores ath a 7 Oliver Ml Co one | 2 - 341, Re 4, a 89 10% Va 135¢ 10 
a i ejun 2 on ~~ 2 rege tow === Wo bas ti4e)4a , z. Br ons Sat 10% ”s 2500 
13% Feb 11% an 15 3234 Jan o pe wtp % pia. 12% ite 341, ae s R 89 10% 400 
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$ per share Lowest an. 1 STOCKS 
15% Mar ag ° are per share bp capo enc? RK STOCK 
ge RR t B Sree 3 << ere 04 “a ae esictay em a oes oe 
ar 0 r ay 28 y ; 
Se me. ann wna Apr 14 Pacific Finance C Par = $ per — May 3 Wednesda 
a9 Dec 104% Jun 8D ss. 2 os Pacific Lights pan: Flea eh oo Pres une | brn a Frid 
130 Nov 89 4 Feb c Lighten ------~---35 renare une 2 a7 Sales for 
147 Mar Feb 7 21 Pacific g Corp. $ per share June 3 
3 96% -----No 20 s 
4 Dee 6% Apr 3% Jun Ts Mar 25 Paeife Telep & Teieg common. er 20.20% “19ts 20 “104s share 8 per share "iar 
on... 5 8 P 4 ; 
4 Deo (S%May 3% Feb IL fie 382 8 Pact Tim Consoia 100 Se eS oe ee 
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23% Dec 4, May 1% Feb 42% Mar 30 ts 16% 167 + 6% 6! ~ “98% 99! 1,700 
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14% Feb b 7 12% Jan 4%2% preferred n__------No re 7% “T! 103% 104 103% 36% 5 ng 70 
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Re TERRE te Jan 3 25% May 17 ef erica___-___5 se || ee oes 10” 108 Ta 74a 1,000 
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wate iw pg a 112% May 10 St conv preferene> com-——-No par $i 31 raf 38% tn 4244 41% 41", 2,000 
14 un 01 3 ----No 7 “4 7 , 2 373 ‘ 
lire Me see Ss oo owe it ae es 8 oa 
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7 =. hc © Jan 3 100, Apr 9 4% pret Morris & Co Ltd Samer a pe 13% rth de, SAR iorse *99 101% ” 
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$3 }6-'4u ok ol _— 1 82 , 26% 27% 13 0 
4% Jan 17% Jun 87% May 11 18% Mayle §=6PRENDS aes eterred_—-——— 100 a2" a3 81M BT enc tb 26% 262 3,600 
iammey ‘oFep 2s ii Mars Phoents ae me par see. Ss An fb ~ $5, 40% 41 "82% 83 : = 
Ma 93 °9 Ov. 3 j 
“ Tr 30 Phoenix H leum__ Sit amelie eiktebill No par *11%2 124 *91 93 +7 98 °96 ‘ ane 8,500 
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Fear 1948 Sah. 55% Gian ete a 100 
Py Highest Range Since Jan. 1 STOCKS *e% 9% 53% 54 53% = °27% BOY 206 
per share $ NEW 2 *Ble 9} ao" 4 54% 53%, v2 
3 per share t YORK STOC Sug *g5 9% “4 54% a 
0 De per shar K Ya #2 5% 7,800 
98% Apr 135% gan 26% Feb 2 . $ per share EXCHANGE Saturday M LOW AND HIGH apis --- 
fo Re HR GRE Ste tiene _ 2 i iy Seer 
c aie inal pr 4 commo share ay 31 ay Th 
80% Dec 15% Jun 11 ntti pine $4 preferred______ ae | $ per share , June | ursday 
26 Mar 93 July 80 Jan 3 14% Mari Pitts C C & St Louls RR____ No par $ per share 8 eer June 2 priaes Sales fer 
1 36% Jul May 25 : Pitts Cok uis RR_- 1 271 per share ' une 3 the 
2% Feb 9% gun 1% dun Feb 2 $6 convertible prefe comh_-¥9 par serra ee ee Shares 
Jun Pitts referred_ #100! 4 *101% 103 ¥ 27% 
157 Fe 155 Apr 1 " 1 16% Jan Consolidatio: --No par 00% 110 4 “102%, 27 27 
Be He aM 3 Biitsres renee Goon te i i a= 
Nov un 29 Jan 2 ayne & Chic a 80 - 12% 12% /, 110 aa 
20% Feo 20 Jun 9M Jun 3 "38% Jan 21 Pittsburgh ‘Plate aoa 26% 26% 26% 26% 2s 1m aK 1,200 
Jan 17 - 9% May 31 an 7 Pitts te Glass Co © . 113 113, 26%2 26%, 80 : 
734% Feb 0 Dec 135 A y 15%Jan 7 Pi burgh Screw & Bolt -------10 144 149 °140 é: "11%, 12 ” 2 26% ces 
70% D 96 Oct 74 pr 7 175 May18 ttsburgh Steel Co com_____ No par *161 163 161% 146 “140 146 12 124 “—- 
ye RR ky ~ Rs —. oe co eweet 2a 29%. 29% ete (fe *140 146 " ave 
oe a | jee 68, Jan 24 = 5% preferred class A_--___- 2 7M 1% ear wae 25% 298 161 163% --- 
26% Dec 46% July 194 Ma: 1 aan Feb 2 pitebureh &e Wear prior ptd__100 Rr too — ry 744 7% gs 4,300 
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11% Dec as ta s “ 11 50% Apr 18 Fhe ow Inc *137%4 141 sane Bas, ©35% «16% 62% 62% 210 
12% Jan 16% May 95% boy 3 39 Apr 5 Seep Oil Co. § 19% 20 19% 37% “334 140 8 e155, 16% 20 
5% Nov aa oy 12% Apr a rte Mar 30 ooo bag Pocahontas__ 5 on Me 19%% 19% 19% “Ps. 140 e 
22% Nov 35 ¥ Mary 4% May 31 + 4 Jan 6 Potomac eee a x402 10% *10% 10% " Mm 197% 2.100 
62% Feb 11% —- 22 ana ee Steel Car Co Ine cx PO «|CEXCHANC STOCK a: | <e 10%) SN Oe 
b V4, n 24 r Co Inc com___- CH ‘ 3 41 $ 8 
for a eb 26 v4 Jan 18 procter & Gamble — ccom-—-;} CLOSED. ©" CLOSED 10% 10% 10% 10% 10% 10 + ee oe 
an 39% 85 Jan 14 eb 2 Publick @—_—______- No p ED 47 : 13% 134 10% 54 600 
20 Dec July 38 90% Mar 17 er Industries In —No par e 5 4% 8 x13 13% 9% 10% 
25 Deo 24% Jun 20% Jan 3 23% Apr 13 RK LY yy antes DECORATION a a a ae 5 A 13,600 
“a Nov 53 26 Jan 3 r13 Pub Serv Colorado_- 155 7 62% 63 ie 22% @21 1 . 5,600 
in fr Feb 42 7 30% Feb 25 | ag nue 30 $1.40 ait caetaee — i ae No Ped *39 8 1 Vs Pe iy 16% wa Pg G31 aaa 200 
x25. Feb 108% Sep 107 ja s Rtn Apr — Ine. — ree par 084 407% Pr ye “B99 Ha 15% go 
85 M Pure e par 21% 22 Ye 40% 89 , 
y 26% Mar 5 2934 May 23 5% conv he) common__---Wo par 27-27% 212 21% ase atte 40% 405 20 
ay 9 Purity Bakeries emma 32! 32% 4 ve 27 2634 aoa 212 213, ae 
———----No par 25% 26° ® 32" 324 +g 26% 263 ' 
eee eee +108'n 108% *108." 108% 307 (2h Bh e300 
y  16%May31 20%3 Q ER ob ig» Mg osdn > wanee 15,900 
an 14 Quaker State Oil Ref ° 4 27% 27% Sai 102! “480 
ining Corp_10 a ia 1,700 
7% Feb 16! 
63% Feb 4 Jun 1038 Jun , 8% *16% 17 eI 
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ah: ae 6s : 9% Apr -50 1st preferred_ Mt ved 
an 4 R — 
22% Feb Be Ye fn 2434 Jun ; 95% Jan 24 ee wr gg ay og Corp peushasc 10% 11! 
gee Ril GE «Bh mee oS an 34 Raguestecdaaabonten ptd_--~i00 677s 68%, 10% 10% 10! 
16% Po. S9%5uly 19% Jun 3 30% Feb 4 Ra Manhattan’ © _"---No par 7, 8 com cam «| 88S 6854 10% 108 
+ i Feb 45 yer 19% Jun 3 see Feb 3 uyonier Tpe eommon————- wos | -— m.. 1% 1% ae 7. 68% rth 71,700 
Feb 3 x37% Feb eb 3 $2. preferred —————-—-—-——-- 3 245% °95 = 97 hy ek 73 Ya 900 
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8 Dec 13% Feb 18 oller Bit Co 00 °31 ile 39 . 8 
— 113 313 “3 26 3 800 
17% Dec 254 May 18% Jan 4 Rels (Robt) & © soe e110 112° *110%, ila 231% 31% 31 31s - 
8% Dec 137 ay 18% Jan 8% Jan 27 $1.25 ) & Co— 181, 18! 1107, 112 “1103 11% 11 ey 200 
ON fen a pvnd 658 May “1 7 ra 2 RS OR * g * qepemeaee 10 12 12%, 18 ¥4 18% ae is °110.% Bt. 1,000 
4 Dec 50% Ma an 24 ‘Relia rp____-.--No p . 12 fa *18! , nae 
18% Dec 15% May 8% A r21 54% Feb 3 nce Mfg Co comm ----No par -F 2 12 12 7. 4 18% i00 
a a |; sae i. 2. a ME Sar Se entee.....3 ‘wa_ 5 12 90% 
4 May 1 n 7 Remingt series___- 19 193 ‘ p 5% e4t bs 0v 
63, Feb 1334 May aot. Soe 2 on-Rand commo -——i0 6° “18% 38 ‘ 3 4% 
2% Dec 13% May 3 ay 32 12% Jan 8 $4.50 preferred peenee --50¢ 521, i 65, 63 16'2 19 191, 42 300 
5 5% Ma Jun 3 8 Reo Motors In 25 4 5244 53 4 654 6% 22 19 
% Nov 11% May 2+ - 3 2 aoe 4 peuple Aviation Corp 1 ion? 8% 83% yi *52% 53. wana 6% see 
For footnotes see p an 4 9% May 2 pgp oy enna 6%, 7 2 ke 3% 8! 40 
ee convertibie preferred—--——10 Siz 5% ~~ o> 6% 1M 14 8 —— 
Seg e : e , 
3. 3% a 2 oe me: 3,606 
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oe y Saye May 10% Jan 7 Ritter Comps peturing Oo a ei zie 9246 a3, oth gtr wiaers the Week 
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37% Dec 94 May 82 ° oe 3 25% Mar 8 s Playing Card Co ™ - .20 “na, Pb 14% 15 8 17'2 1 1 Ve 1 00u 
ase See Bates Gs Saad U8 Plywood Corp. common —--- 19 a a ae. Tees, 162 17 2,500 
17 Ma an 26 U : i ae 58% 585 9% 40 My 73 V 9,900 
37% Nov y 3 133. Jan 21 S$ Rubber Co common______- 100 205 bd 5734. 573 40 40'4 PA Fs, 8% 
‘att ES “ 21% 57% 37 393, 40 ” 
63% Dec 58% Jun 3934 F 8% non-cum Ist on ihe ad a4 21%. 211 58% om 
. Y b 7 , preferred_ 85 86 l 2 2 2UY¥, 57 58} 2,600 
67% Mar 72) Apr 434 “ 62 Apr 18 ---100 37 . 85 = 85! ® 21% va 20 
ss 87% Oct 4 Jan 13 72 US Smeltin : 37%2 36% 37. *84 87 20% 21 v 
2 at 65 J Mar 17 op g Ref & Min 119% 1 6% 37 h . » 87 65. 3 1.600 
128% Mar 140% Jun 130% eo. seen oe Us. pepreterred-weanaanss-ni7= 50 _— 17 119% 117% 118 36% 36% 70 
Soe pa 19% > ree May 3 ian — 14 sotuionat toauiae: ar ete No par a 42%2 41% 41 sates 119% 116% 2,500 
ae 8% Jan 4 2 Jan 26 1% al common w_ i- 70% 71%. Va 41 756 
4%™M 42% May 21% M eon ener '* 653 4 “703% 713 : ® 414% : 
8% Dec 1936 — “asa Peb 28 43% Feb 16 - I Co com____-___ os ame 22% 2954 S 6534 65". bt 70" 70% 1,200 
= Deo 9814 y= so” Jan 3 et Ape 28 United py sitenorl apreferred_——- POS i. =. sani aa 22 oie ad : om 200 
s 0 Apr 2 2Mar30 = Unit ian 20% 207 v2 132% 132% 132 21% 22 2,800 
22 De 6% Jun SOF 39, | EH da ed Stores $4.20 non-c 2d pfd__ 1 321 h 20% 21 2 133% q 19,400 
c 34 2% Jan 3 cs $6 .20 non-c 2d pfd 4242 43% . 20% 2 132 13% ' 
16 Feb Jan 21 F 4 Jan conv preferred pid__S 45% 5 43 43 + 21% 205 2 2,500 
b 8 8 United Wall Paper Inc comm No 8 4% 5 ‘42% 431 2054 21% ’ 
4 Mar 20 Jun 14% he : 25 Mar29 due all Paper Inc par 9% g! 4%% 47% 45 3% 42 si, 700 
19 Feb 10% Jun 33 "a y 21 17% Jan 7 4% conv preferred common__—2 791 8115 x9 9 Big 45, 43 42% 40 
150 Feb 23% Jun Prt Feb. 25 534 Ma Universal-Cyclops Steel Corp____- 50 Hb 2 #79 81, 9 fa 94 ' 8 47% po 
Jan 17 99: r 30 Universal ee] Corp_-_- a 3% i’ 19% 82 9% 9% 
7%, Dec 170 “May 156 4 M 2234 May 19 U al Laboratories Inc a | 29 25 3 3 ‘ 79) . 1.300 
, oe ' 3 P £ 22 , 
42 Dec 15%2 May 7 ar 5 168 =Jun niversal Leaf Tobacco com_No pa 1 14% ” 22 , 3 lhe . 
70 Feb 10 1 8% pre cco com_No pa > te 14! 22 «5 s 3 aio 
May 4342 Jan 3 pera May 18 waiveotal — ---------------- 100 . 4% 435 ‘ : P 1454 14% 144% 21% 24% 1,706 
2 May 19 ures Co Inc c 21% 22% 4% 4y ry 114% 141 oe 
4%4% preferred om_—-—1 166 168 21 2h% 21 Ys 4% 4) oe 200 
100 824 9% 169 169 188 ‘ 23% 93 Hg ms, ee 
14% 5354 5334 an 3 4 mts, £5, ; *168 170 ‘ ie 
Peb 5454 ee 8% 
9% Dec 27% Oct 19% V 523, 533 4,600 
4 Fe a4 ann 
21% Feb pt May 95% pa 11 25% Apr 25 Vanadi 300 
“7 May 21% Apr a 11% May 13 beni Moon Corp of America__.No 
24 Jan 27 Van na = ggg --<------- nate P50 1 
ar nat seaman 211 
| ee 10 10% sh 2074 21% 202 
"194 103 4 21% 202 
21% 21% b ths - 10 10% 20% 21% 
Fi. 2142 one a 10" “e 1,300 
21% 22! 2 10 
= 21%, 294 700 
274 400 





F 
or foctnotes see page 26 
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for Previous STOCKS LOW AND HIGH GA). PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Highest Lewest EXCHANGE May 28 May 30 May 31 June 1 June 2 June 3 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share S$ per share Shares 
12% July 15% May 10 Feb 16 13% Jan 6 #£=Vertientes-Camaguey Sugar mie f | 105, 10% 10°4 10% 1634 1034 1034 10% 2,500 
19% Dec 29% Jan 20 Jan 3 22% Apr 1 Vick Chemical Co..-.._-___-.2.5 21 21 205% 20% 20% 2056 20%, 20% 1,800 
85% Dec 94 May 85% Maer 5 89. Feb 10 — Vicks Shreve & Pacific Ry com_ 100 °86%2 87% *8634 87% °863%4 87% *§634 87% ra 
86 Feb 95 Jun 85% Jan 5 90 Feb 1 5% non-cum preferred__._.____100 *86% 88 "86% 88 88 88 “8642 90 10 
32% Dec 48% Jun 33% Feb 11 38% Jan 26 Victor Chemical Works common___5 3542 36 35% 35% #35 36 35%8 35% 1,200 
85 Oct 96% A 91 Jan 7 9642 Mar 16 3%% preferred __._.......__100 *95 97 *95 97 *95 97 *95 97 ae 
7% Mar 14% 6% Jun 1 11% Jan 21  Va-Carolina Chemical com___No par 64% 634 6% 6% 6% 6% 6% 6% 2,500 
Feb 124% July 90 May23 118 Jan 21 6% div partic preferred_____100 *85% 8912 *83 89% 82% 89% ‘83% 88% as 
14% Nov 18% May 15% Jan 3 17% Mayi6 Virginia Elec & Pwr Co com.___10 16% 17 16% 16% 16'2 16% 1642 16% 7,800 
108 0=s Jan 117% 4 113% Apr 29 118. Feb 14 $5 preferred 100 115. 135 *115% 116 116) =—:1116 116 «=«:1116 100 
15% Dec 23 Jun 14%Jan 3 20 Jan 19 Va Iron Coal & Coke 4% pfd___25 “18 «§©=:19 “18 «619 18 19 °18 19 ea 
28% 38% May 28%Jun 2 32%Jan 12 Virginian Ry Co common_______25 *2842 29% 2842 28% 28% 28% *28%. 29% 200 
29% Nov 34% May 29% May 11 33% Apr 6 6% preferred_ 25 *20'2 31% *30%2 31% 3034 31% *3042 30% 300 
24% Dec 39% Apr 25% Jan 4 31 Mar 9 #£«Visking Corp (The) 5 2742 27% x27! 27% 2738 27% 27% 27% 300 
25% Dec 32% Jan 23% Mar 5 30% Apr 30 Vulcan Detinning Co NIE. * *28 42 30 298%, 293% °28Y%, 293% 228 29% 
29 # Apr 32% Jan 30 Mari5 32 Apr 26 7% preferred 239 3356 °31 34 ost Ba R 7 &- 
57% Avg 66 Jan 47 May 19 60% Jan 28 Wabash RR 4%% preferred___.100 STOCK STOCK 47 47 *45 47% *45 471% °45 4742 100 
12% Dec 15% Jan 12% Feb 26 14% Apr 9 Waldorf System No par EXCHANGE EXCHANGE 2332 13% 133 1338 "13% 135 “13% 13% 400 
28 Dec 35% Jun 26% Mar 14 29% Jan 8 Walgreen Co common_______No par CLOSED CLOSED *2634 27% 2658 26% *265_ 27 *26% 27 100 
* 100% Apr 105 Aug 101 Mayi9 105 Jan 8° 4% preferred 100 210156 102% *1015, 103 1015” 103 103 103 20 
x18% Mar 27% May 21%Jun 1 23% Jan 21 Walker (Hiram) G & W__--_No par DECORATION Zl%2 22% 21% 21% 2134 22 21% 21% 5,800 
8% Feb 13% May 7% May 31 9% Jan 7 Walworth Co No par DAY 7% 1% Tle~-. 7% 7% 73% 7% 1% 1,900 
10% Mar 16% July 13. Jun 1 15% Jan 21 Ward Baking Co common____-_--___1 13% 13% 13 13 13% 13% *12% 13% 1/500 
x83% Mar 101 Jun 90. Feb 28 94% Feb 3 5%%  preferred___-__-_______ 100 *92 V4 93 *9214 92% °921%, 93 92 92% 50 
9% Nov 14 May 9% Jan 3 12% May 4 #=Warner Bros Pictures 5 11 11% x10% 10% 10% li 10% 10% 15.800 
22 Nov . 32 Jan 20%Jun 2 25% Feb 1 Warren Poundry & Pipe___No par 205% 20% "20% 203% 20% 20% “20 20% 300 
z19% Nov 34% May 14% May 25 Jan 7 #£=Warren Petroleum Corp__.._..---3 14% 15% 143%, 15 15 15% 15% 15% 2,800 
20% Jan 27% Aug 23% Feb 23 25 - Jan 11 Washington Gas Light Co___No one *23% 24% 23% 23% 24 24 235% 24 172 
12% Deo 20% May 12% Feb 7 14 Jan 24 Waukesha Motor Co 13 13 *125% 13 12% 12% *12%, 13 200 
16% Dec 22 Sep 16% Feb 10 17% Jun 2 Wayne Knitting Mills H "16% 17% 17% 17% 17% 17% *1742 17% 400 
13. Dec 30% Jan 11% Apr 21 15% Jan 25 Wayne Pump Co : oan 1234 12 12% 12% 12% 12% 12% 2,000 
3% Dec 6% May 3% Jan 3 5% Mar30 #§ Webster Tobacco Inc 4 4 4 ¢4 4¥, 4 4 "500 
26 Sep 34% Aug 20 Mar 28 27% Jan 7 Wesson Oil & Snowdrift ane 20% 21% 20% 20% 20% 2015 20% 20% 2,400 
x80 Nov 86% Jan 80 May20 84% Jan 24 $4 conv preferred__._____No par “8042 81% 81 ~=«8i 8034 80% °80% 81 90 
19% Mar 26% May 1g Jun 1 23% Jan 21 West Indies Sugar Corp.________.1 18% 18% 18 18% 18% 18% 18% 18% 4,100 
j 13% Feb 19% July 14% Jan 3 20% May 14 West Penn Elec Co com_____No par 19% 20% 19% 20 20 2014 1934 20% 25.100 
: 104% Mar 114 Jun 108% Mar22 = 114% May 31 Class A No par 114% 114% 113% 113% 114 114. “113% 115 ‘120 
i ¥113% Apr 119% Jun 113%Feb 25 117 May 2 1% preferred 100 115% 1 y, i 1 \, 
i 5% 115% 115 115% 116 i116 115% 115% 280 
' 103% Mar 111% Oct 103% Feb 8 110% Jan 13 6% preferred 100 10942 109% 10942 110% 110% 110! 1095 109% 140 
| 105% Nov 113 Jun 107 Apri18 112%Jan 24 West Penn Power 4% % pfd_--..100 110% 111% 1115~ 111% 1115 1113 111% 111% 340 
100% Oct 107 Jun 105 Apr 25 108% Jan 26 4.20% preferred series B_.. °105% 106%  °106 106% *106 106! 106 106 70 
H PS Sea le eee 101% May 2 103% May 26 4.10% preferred series C_____- 100 *102% 103 Vo 102% 102% *10234 103% 10234 1023, 180 
16% Apr 22% Oct 13% Maer 4 17% Jan 20 West Virginia Coal & Coke-_-_.5 14% 14%, 14% 14% «© 14% 14% 14% 14% 2,400 
38% Feb 51% Jun 36 Mar25 41%Jan 24 West Va Pulp & Paper com__No par *36% 37% 37. 37” 36% 3634 36% 36% ‘40 
100% Feb 110% Jun 104 Mayl12 108% Jan 25 4%2% preferred ..-...-...._ 100 “104% 107 ‘ *104 105% *104 10514 *104 P 105% ne 
t 4 
1 5% Nov 10% May 5 Feb 2. 7%Apr ii Western Air Lines Inc__ iin’ 6 1 \, ¥, L, y 
“ 34% Dec 46% May 32% May 23 41% Mari12 Western Auto veg 4 Co__.-.-..10 33% 33% o33% Pts . y a ; 33 Vs se “bee 
7Ve Mar 16% July 8% Feb 24 12% Jan 20 Western Maryland Ry com__._100 9% 11% 954 10% 10% 1C€% 9% 9% 3,100 
22% Mar 38% July 22 Feb 25 29% Apr 8 4% non-cum 2nd pfd_.._- 100 24% 25% *22% 25% 22% 25% 22-25% 200 
# 25% Nov 36% May 22 . Mar 23 30 Jan 24 Western Pacific RR com...__No par 22 23 22% 22% "995% 231 22%, 22. 500 
! 58% Dec 14% July 54% Apr 7 68% Jan 26 Preferred series A _--100 253 57 *52% 54% £5334 56 ©5334 56 = 
15 Dec 26 May 13. May 31 17 Mars30 Western Union Teleg class A_No par 13 13% 13 13% 13% 13% 13% 13% 5.900 
P 29% Nov 39% Jun 24 Jun 1 34% Jan 7 # Westinghouse Air Brake_...No par 244 25% 24 25 24% 24% 2414 24%¢ 6.506 
| 23% Dec 33% Jun 20% May 31 27 Jan 7 Westinghouse Biectris remenmente < 20% 21¥ 2034 21% 21% 213 21% 21% 12900 
® 85% Feb 95% A 90% Jun 3 97% Jan 28 3%2% pid series A "91% 92 ag *91 92 92 92 9034 91 : "110 
\ 91% Feb 101% Jun 98% Feb 15 101% Jan 26 3.80% pfd series | Geacemnae “100 101% *100 101% 10072 100} 100% 100% 200 
\ 2 Dec 40% Jun 22 Jun 1 26% Jan 11 Weston Elec Instrument._____12.60 *22 24 22 22 "21%  22¥ $9134 221% 200 
80 Jan 115 July 102 Mar30 106 May26 Wheeling & Lake Erie Ry....__100 *105 =—:107 *105 107 °105 107 "105. 107 
37 Mar 57% Oct x34%2Jun 1 48%Jan 27 Wheeling Steel Corp com____No par 36% 375% X34% 353 35% 36 34% 35 200 
83 Mar 92 Jan 7 Jun 2 89% Jan 12 $5 conv prior pref_....._._No par 80 80 27734 79 . 718 79 on7 \“ 72 * 186 
‘ 23 =Feb 27% Jan 23% Mar 2 27% Apr 26 White Dental Mig (The 5S) ae STOCK STOCK “26% 26% e961, 26Y 26% 26% 296. 26 ¥ 200 
13% Dec 24% May 13. May 31 16% Mar 30 White Motor Co EXCHANGE EXCHANGE 13 13 ¥ 13% 1315 13% 13, 13% 135% 2,100 
y 9% Feb 22% July 18% Jan 3 25% Apr 11 White Sewing Machine com-___._- H CLOSED CLOSED 19% 21_ 18% 20% 20% 21% 20% 20% 8.700 
253 ~Aug 126 6July 53% Jan 5 55 Apr 5 $4 conv preference.._._._._No par . *5334 5434 54 : 55 ’ 55 " 55 255 5514 "21 
' 27% Feb 31% Nov 28% Feb 8 30% Apr 20 Prior preference ..-.-..-..__20 DECORATION 30 30 29% 29! *29% 30% °29¥ 30% ° 
: “@ Feb 19% Jun 7% May 31 11% Jan 12 Wilcox Oil Co DAY Te 13% 7% 3. o73, 3 P “a4 734 bs 
6% Mar 12 May 4% May 31 7% Jan 8 Willys-Overland Motors com-_.-_-.1 3 5/ 3 y 1 1 cy 1 
51 Mar 65% May 43%Jun 1 56% Jan 13 $4.50 cenv pfd series A__No par PNP Si eae xeanl she ‘an a gem 
10% Nov 17% May 9% May 16 124% Mari10 Wilson & Co Inc common.___No par 10% 10% 10% 10% 10 7 101 10 fi 10% 6160 
Dec 88% Jan 73 Jan 7 79 Apr 2 $4.25 preferred ~.......-- -No par 14% 716. 275 76 14% 76Y, “14% 6 \% ° 
12% Dec 19 Jan 10% Jun 3 13% Jan 17 Wilson-Jones Co ---.--------~- 10 1042 10% 10% 1034 210 107% 10% 10% B0C 
14% Dec 18 Jun 14% Jan 14 185% May 5 Wisconsin Elec Power Co com____10 17% 1734 17% 173 16% 173 tg 16% oe 
125 Dec «138 Jan 128 Jan 4 #£131% Mar 18 6% preferred ~-------------. 100 °129% 132 ©1291, 132 2129. 132 135" 132 = 
28 Feb 37% Oct 22 Jun 2 34%Jan 10 Woodward Iron Co 10 23-23% 3 23 92° 93 2214 22% 1,600 
41% Nov 49% Jun 44%Jan 3 47% Jan 21 Rape gd oa 10 4642 47% 46 461% 46% 46% 46% 46% 8,000 
13% Dec 25% May 12% Feb 7 15% Mar 30 Machinery common --....No 1 5 4 1 vy 1 
B8% Dec 81% Feb x59% Feb 24 67%May17 Prior pid 4%% Sag ge aa eae a” a A Hee a: ae “— 
x62 Nov 94 May 64% Jan 4 72Y%2 Apr 7 Prior pfd 442% conv series___100 67 69) °65% 68 67 ° 67 . . = 
88 Jan 96%July 68 Feb 25 79 Jan 10 Wright Aeronautical -_____ No par oo me on ae na! a ” 
60% Mer 69 July 66 Feb 9 #74 Apr 9 Wrigley (Wm) Jr (Del)___-_No par “70% 71% 70% “034 703 AR A 300 
| = Mar §=«-s«11% Jun 8% Feb 25  9%Jan 7 Wyandotte Worsted Co_--__-.s a% ate p RM ah cau * Bee pd 
8 » o's 
: 22 Dec 34% Jan 19% May 26 24 Jan 20 Yale & Towne Mfg Co__........28 7 ‘ 
j 10% Feb 16% May 842 May 31 12% Jan 7 York Corp common. __--......... 1 oa ~ ee , ee _. ret ~ eee 
37. Dec 48 Mey 30%May13 39%Jan 18 — 42% conv preferred-____.___- 50 ae a et a lone a ae ee 1508 
35% Peb = 24. Oct = 17% Apr 29-20 Mar30 = Young (L A) Spring & Wire_No Par 17> 172 173, 173: Tee "taae.. aaae <a8 
bt — by om Bon rts Jun 74 Jan 28 #+‘Youngstown Sheet & Tube_._No par 59 6134 5815 59), a Vy aay ia sear 7 aa 
2 8 18 “4 i,é 
x ay 10% Jun 3 14% Jan 6 Youngstown Steel Door_._..._No paz il 11 1034 107% 16% 107% 1034 10% 1.300 
19% Feb 35 July 25% Feb 5 32 Jan 7 #£«%Zenith Radio Corp rats 27 
3% Dec 6% Ma Fe Sameera 27 28! 4 265— 27 27 27% 27 27 3,200 
| y 3% Feb 9 4% Jan 15 Zonite Products Corp__.....--- . 334 3% 334 334 3% 3% 3% 334 1,400 
*Bid and asked prices; no sales on thi ee ers iti id j 
x fx-dividend. > ieee. Ss day In receivership, or petition has been filed for company’s reorganization. a Deferred delivery. rCash sale. sSpecial sales. wd When distributed. 
Transactions at the New York Stock Exch T tions al the New York Curb E 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks Railroad Int’l United States To 
‘ Number of and Miscel, Foreign Bank Government Dona onan 
Week Ended June 3, 1949 Shares Bonds Bonds Bonds Bonds Sales ble veal stan (Per Vetue) 
Saturday _..____ ty | oreign Foreign 
“4 Creses- Week Ended June 3, 1549 Shares) Domestic Government Corporate Total 
Tuesday _.........__. 1,236,840 $3,209,000 $471,000 a Bae $3.680,000 Poste tg Poe Closed 
Wednesday _________ 1,137,160 3,2€5,000 402,500 $1,000 $5,000 3,673,500 Tuesday ——- emacs | 
| Thursday 665.042  2°770,000 359.000 Sia —" <i Weteutas 316,030 $171,000 $57,000 $5,000 $233,000 
Friday 703.130 2594000 192'509 2.000 129, T -. 2¢7,320 138,000 124,000 1,000 263,000 
ies 2,788,500 rau eA A 255,060 105,000 ene 8 139,000 
Total 3,742,172 $11,838,000 $1,425,000 $3,000 $5,000 $13,271,000 en eae mate eo te tre aoa 
Total —..... ana 1,032,1:0 $524,000 $243,000 $7,000 774,000 
Week Ended June 3 Jan. 1 to June 3 
cil eg dhaeen 1949 1948 1949 1948 Week Ended June 3 Jan. 1 to June 3 
Stock --- 3,742,172 5,003,250 £7,129,079 142,396,540 1949 1948 1949 1948 
Bonds and Stocks-—No. of shares a ‘ 
va 1,032,119 1,474,935 24,22 3 026 
. 8. Government a . ,226,987 34,918, 
Satenmattonn $5,000 $27,000 $292,500 $410,500 Sonds 
ona! Bank —-—---——--_-_-______ - ‘sie ae ane ben 730.600 3,005,000 ae core menense £524.000 $253,000 $15,695,000 $25,368,006 
eens & ted ,1+428.000 1.778.600 43.608.850 42,264,000 Se Cree 243.000 "97,000 4,911,000 4,522,000 
ate , 468,000 295,289,300 459,527,100 en corpora 7,000 26,000 981.000 989,000 
ones ae $13,271,000 $15,331,60C  $339,920,650 $505.257,480 Total 
| > $774,009 $1,676,000 $21,587,000 $30,879,000 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


The italic letters in the column headed “Interest Period” indicate in eacn case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 











LOW AND HIGH SALE PRICES 

















Range for Previous GOVERNMENT BONDS Saturda Monda Tuesda Wednesday Thursday Friday Sales for 
Year 1948 . Range Since Jan. 1 NEW YORK STOCK May mi May v4 May Tid June 1 June 2 June 3 the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High Bonds ($) 
—_- -- --- 101.11May 9 101.11May 9 Treasury 3¥%s__..__.___1949-1952 *101.7 101.9 °*101.7 101.9 *101.7 101.9 *101.6 101.8 ai 
105.1 Sep 106.38 Mae .. w=. a «>a ES 104.15 104.17 °104.15 104.17 *104.15 104.17 °104.15 104.17 meer ' 
107.4 Sep 108.28 May 108.13 Jan 26 108.13Jan 26 Treasury 2%s......____ 1955-1960 *108.27 108.31 °*108.27 108.31 °108.29 109 *108.29 109 --- 
_- -- -- --- —- eee Cl )=S Teasury 2% s---____ ~-1951-1954 *103.16 103.18 °103.15 103.17 *103.15 103.17 °103.15 103.17 --- 
_ a -- --- -- eee ee =————  easuy 3%s........ 1956-1959 *#109.27 109.31 *109.27 109.31 *109.28 109.31 *109.28 109.31 --- 
_ --- -- --- -_ ieee ~ aaa mown. . SOND 20a... 1958-1963 110.17 110.21 *110.17 110.21 *110.17 110.20 *110.18 110.21 --- 
—_ -- --- 110.23Marili 110.23Maril Treasury 2%s....._..____ 1960-1965 212.17 121.21 *122.17 121.21 9 112.17 111.20 -*111.18 111.21 --- 
04.19 Deo 4102322 Feb .. «=. . aa Toney She......._... 1949-1953 *100.28 100.30 °100.28 100.30 °100.28 100.30 °*100.27 100.29 --- 
ne --- -- a _ —o joel ee: 2 seer ee 1950-1952 £101. 02. *101.31 102.1 *101.31 102.1 *101.31 102.1 --- 
102.23 Sep 102.23 Sep 102.31Jan 14 102.31Jan 14 Treasury 2%s%.......___ 1952-1954 0102.27 102.29 *102.28 102.30 *102.28 102.30 *102.29 102.31 ome 
cenit Cds -- --- 1049 Feb 3 104.9 Feb 3 Treasury 2%s........__ 1956-1958 *105.2 105.4 °105.2 105.4 *105.3 105.5 °105.3 105.5 eat 
} 201.7 Sep 101.11 Jan -—- -—... __ W... Treasury 2%s.........- 1962-1967 *102.22 102.24 °102.21 102.23 *102.22 102.24 *102.23 102.25 Lait 
201.19 Jun 101.19 Jun 102.1 Marli 102.1 Marll ‘Treasury 2%s...___ 1963-1968 *102.2 102.4 °102.2 102.4 *102.2 102.4 *102.3 102.5 --- 
' 100.24 Mar 100.25 Jan -- = --H 6M) Trensury 9 2%s_______Jun 1964-1969 *101.20 101.22 °*101.19 101.21 °%101.20 101.22 *101.21 101.23 ome 
100.23 Jan 100.26 Apr signi" iatneatiege he ----. Treasury 2%s_._.___Dec 1964-1969 *101.16 101.18 . *101.16 101.18 *101.16 101.18 *101.16 101.18 oon 
100.23 Sep 100.24 Sep 101.12Feb 9 101.12Feb 9 Treasury 2%s_......___ 1965-1970 *101.15 101.17 *101.15 101.17 *101.15 101.17 *101.15 101.17 ital 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 ‘Treasury 2%s_...._._____ 1966-1971 STOCK STOCK *101.12 101.14 *101.12 101.14 *101.13 101.15 *101.13 101.15 oan 
100.7 Oct 100.27May 100.18Jan 6 101.2 Mar22 ‘Treasury 2%s —.-.__Jun 1967-1972 EXCHANGE EXCHANGE = * 100.25 100.27 °100.25 100.27 *100.25 100.27 *100.26 100.28 okie 
102.26 May 102.26 May aie tC: i ceting aie ---... Treasury 2's -Sep 1967-1972 CLOSED CLOSED *103.10 103.12 *103.10 103.12 *103.10 103.12 *103.10 103.12 --- 
100.7 Oct 100.23 Jun 101 Feb 16 101.1 Feb 21 Treasury 2%s_._..._Dec 1967-1972 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.26 100.28 uit 
— --- — ~«« a ee ee (a DECORATION *103.3 103.5 *103.2 103.4 *103.2 103.4 *103.2 103.4 --- 
~- pons on —— wid dilcitmees: bi ——— Treasury 2%s_.....___._1952-1955 DAY *102.10 102.12 *102.11 102.13 *102.12 102.14 *102.12 102.14 --- 
= thee Praag nee bs Titan Scam, hea, VI i a 1954-1956 *105.12 105.15 *105.12 105.15 *105.12 105.15 *105.12 105.15 --- 
101.14 Sep 102.13 July 102.30Feb 9 102.30Feb 9 ‘Treasury 2¥%s_.._...___ 1956-1959 *103.22 103.24 *103.22 103.24 *103.23 103.25 *103.23 103.25 ponte 
100 Mar 100.4 May 100.13Jan 29 100.19Feb 7 Treasury 2%. Jun 1959-1962 *100.31 101.1 *100.31 101.1 *101 101.2 *101 101.2 Re 
100 Mar 100.2 Feb 100.17Feb 9 101.1 Jun 1 ‘Treasury 2%s_....__Dec 1959-1962 *100.31 101.1 101.1 1028.1 *101 101.2 *101 101.2 5,000 
a: A 5 pam a ee ee ee a, Jun 1949-1951 *100 =f *100 bm *100 = *100 ~~ --- 
100.21 Oct 100.21 Oct ieak Se See a |: Raa Sep 1949-1951 *100.7 100.8 *100.7 100.8 *100.7 100.8 *100.7 100.8 --- 
oT ep ie --  --— 100.21Feb 9 100.21Feb 9 ‘Treasury 2s_......_Dec 1949-1951 *100.16 100.17 _*100.16 100.17 *100.17 100.18 °100.16 100.17 cle 
100.31 Sep 101.13Mar -2 w-- - --. Treasury 28.........Mar 1950-1952 *100.20 100.21 °100.2u 100.21 = * 100.20 100.21 *100.20 100.21 inveed 
was om = sais Peet aos a —-... Treasury 28._.......__Sep 1950-1952 *100.29 100.30 *100.30 100.31 *100.30 100.31 *100.30 100.31 --- | 
101.7 Dec 101.26 May 101.8 Jan 26 101.8’ Jan 26 ‘Treasury 2s......-_..._.1951-1953 *101.12 191.12 *101.12 101.13 *101.13 101.14 *101.13 101.14 wwe 24 
— we ewatE Nebdeieiate” \ aun. “SGdtiaatew-).. II Cilia crsnianamenien 1951-1955 *101.15 101.17 *101.15 101.17 101.15 101.17 °101.16 101.18 --- | 
100.31 Sep S00 40-00 >) 46 3 —- o-—----. ‘Treasury 2s......._Jun 1952-1954 *201,21 101.22 °101.21 101.22) 101.22 101.23 *101.22 101.23 --- 
100.30 Sep 101.19 July 101.18Feb 9 101.18Peb 9 Treasury 2s Dec 1952-1954 *101.26 101.27 *°101.26 101.27 *101.27 102.28 *101.27 101.28 sak, 
—— =~ meee eee «= Pemsury 26.------~--- 1953-1955 *103.21 103.24 *103.21 103.24 °%103.21 103.24 °103 20 103.23 5 oh 
100.7 Oct 100.16 Apr -- ov -. Ww. Treasury 1%s 1950 *100.11 100.12 *100.12 100.13 °100.12 100:13 100.12 100.13 a-- 
International Bank for 
. Reconstruction & Development 
94.10 Jan 98.30 May 98.24Jan 10 100 May 17 10-year 2%s 1957 *99.20 100.8 *99.24 100.5 *100.3 1008 °100.2 100.6 Nese 
94.14 Jan 99.30 May 99.11Jan 5. 101.1 May 25 25-year 3s. 1972 *100.28 100.30 109.20.100.20 *100.30 101.8 100.30 100.30 3,000 








*Bid and asked price, No sales transacted this day. {2% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at par. a Odd lot transaction... r Registered bond transaction. 





RANGE FOR WEEK- ENDED JUNE 3 






















































































Friday Week’s Range Friday | Week's Range : 
Baxes Interest Last or Friday's Bonds ange Since | yi BONDS Interest). Last orFriday’s Bonds Range Since 
New York Stock Exchange Peried Sale Price Bid & Asked Sold Jan. 1 : New. York Stock Exchange Period Sale Price Bid &Asked- Sold Jan. 1 
New York City Low High No. Low High Low High No. Low High 
, os i, \ Vy 
ge yg een oy see Sues Geries Wer ia... =: Se eee Gh : 60 6 
7 a 33 sins 200%, ~ URE 1080 33104 107% 3%s Series No. 17__-_- J-D a 7 4 53 «65% 
3%s Series No. 18_- rr J-D zee "64% 65 ‘ a ~ to 
3%s Series No. 19__.-~. ben EN J-D ie = > : coe oe 
~ o 
330 Sentee-He. 31. iD a °64 wid 64 65 
3%s Series No. 22_-___---__--__ — dD ‘ *64 «65 . 55% 65 
e e_e 3%s Series No. 23.......--...-.-. J-D 6454 ane 65 10 + be SM 
oreign Securities >) 5 SS See Cees 
3%a Series No. 26_......-...--.... J-D we *64 64'2 56% 65 
348 Series No. 27__-. .-- ssiidicihnaes J-D a *64 653% ae 60% 65 
3%s Series No, 28_.__.-..__..__ baie J-D ane *64'% se. 59 63% 
WERTHEIM & C 3%s Series No. 30-. 3D > SGhv “G53 = BO 83% 
IM. O s ST Binctno<nneatiiteen - a *64'2 4 ot 
Telephone Members New Yerk Stock Exchange Teletype Braope (city) ne ae Re 1957 M-8 e 100% 103 Ms fell 00% 191% 
maeter 80900 120 Broadway, New York NY 1-1693 Sinking font ee 7D ha 102% 102'2 “5 101 102 
See ae ee lle | OR iki 
ROR’ DIRS ‘she cnn ccnenccs akg V4 va 
ued ties tenis tomate | “PRChile (Rep) External sT Tess MEN | 835% me HS 
Agricultural Mige Bank (Colombia)— $47 assented _...._______ "1942 4M-N 27%, 27%. 6 26% 28% 
ee See ORE BO nnn —— 6=—6 . = ee aoe AExternal sinking fund 6s-_-_--1960  -O a 3542 -- 34% 37% 
4Gtd sink fund 6s_-.-—_-_____ 1948 8=6A-O nee , eee me 62 62 ee 1960 A-O ste 27, 27% 13 26 40-29% 
Akershus (King of Norway) 4s____1968 M-S ae *9214 93%. "i 81 932 AExtl sinking fund 6s_____- Feb 1961 F-A , #351 pee 34 3742 
S4Antioquia (Dept) coll 7s A-.--1945 — J-J ; 40's 40's 3 37% 41% A6s assented _________-_- Feb 1961 F-A re 27% 27% 10-26% 29 
$4External s f 7s series B______ 1945 J-J yt 393, 395% 4 373¢ 41% ARy external s oy “eee Jan 1961 J-J 2 °35Y%, _ 35% 37% 
Ie — ones te o~~+ ean a: ri °39%_ 40 r 37% 41 46s assented ____________ Jani961 J-J 27ve «= «27%e 27% 7 26 29% 
ernal s s series D_____- 5 J-J #293 is 37 41 ail cekinn fond &....) 1 M-S 35% , 
Axternal s f 7s 1st series______ 1957 A-O 40 ae 4 x 37% 41 = ee Saee: Sep peondy M-S ; 27%, 27% 3 25% 29 
Seen: ee DS 78 36 eertes1887 40 “+ 39% 397% ‘1 (37% 40% AExternal sinking fund 6s_-__-. 1962 A-O mont ee ae - 35% 36% 
4Externa! sec s f 7s 3rd series__1957 A-O *39%% 397, 37% 41% 46s assented ___.____. _1962 A-O ¥ 27Y—e 27% 1 26% 29 
Antwerp (City) external 5s_.____- 1958 J-D 103 10242 103 23 95 103 AExternal sinking fund 6s..-...1963 M-N *35% 38 ; 35% 36% 
Australia (Commonw'lth) 5s of '25-1955 = J-J 102% 10244 1025 26 99% 103% A6s assented ___...-___--_-- 1963 M-N 27a 27% 3 26% 29 
10-year 3448 ----------------_- 1956 F-A a 94% 9442 1 90 97% Extl s f $ bonds 2-3s___________ 1993. J-D 26% 26% 27 38 25 29% 
a... i967 -D ~,, en SS eee AChile Mortgage Bank 6%4.-----1957  J-D --  *30¥e Ste ONT 
pee : epee grim “ oui 90's 91 30 V2 NM 46s assented ______________ - 5 a 4 2 
eee ee — << 9112 92% 6 85, 93% ABinking fund 6%s_-----__---- 1961 J-D "35%2 - 6 2 
hi Anca B nnn nnn. nnn nnn -A ad 90 91% 21 84% 93% 46%s assented ______________1961 - e Ve 27% 
external 6 /2s_--------___ 1949 ~M-S “= #10034 101% -- 100% 102% AGuaranteed sink fund 6s_-__--1961 A-O : “35% . aif 34 37% 
External s f 6s__-----------_-- 1955 J-J a 107 107 2 102% 112 A6s assented ___..____-__---1961 A-O 27Y%q_ 27% 5 26% 29 
External s f 7s---------------- 1955 J-D 118 118% 21 «115 =«(:119 Guaranteed sink fund 6s----1962 M-N 36% |36¥e 36% ;. 2 ee 
assented___...~.__-_...- 1962 M- : 8 4 -< 
$ABrazil (U S of) external 8s____1941 J-D 71 W1% T'% 2 60% 71% atilees Pees 7-960 M-S ; 36V_e 36% 2 35% 37% 
Stamped pursuant to Plan A Als assented. M-S ? 27Y%— 27% 2 26% 29 
(Int reduced to 3.5%) en 1978 A-O 53 53 53%. 3 451'2 54 AChinese (Hukuang Ry) iodo Sola J-D Bee *6\% 8 te 5% 1% 
— 8 f 6%s of 1926______ 1957 A-O re o 74 te 62 72 
mped pursuant to Plan A 
(Int reduced to 3.375%)-.._.1979 J-D 49%%4 49% 50 15 46 55 
AExternal s f 6%: of 1937 cbalatiin 1957 A-O “a * = 70 , 60% 71% } 
rsuant to Plan A P ° ° . 
(int reluced to 3.375% ) 1979 A-O 4912 49'2 4912 5 43 54% For Financial Institutions 
4%s (Central Ry)_..---__-_-___ 1952 J-D oar, u : * 61 71 
'(int reduced to 3.5%) ! FOREIGN SECURITIES | 
(Int reduced to 3.5%) -___._1978 J-D ae *52U. _- : 46% 53% 
8% funding bonds of 1931 due__1951 1 
Stamped pursuant to Plan A P ‘ T 
(Int reduced to 3.375%)--..1979 A-O gle #485, 52's De 42% 53% FIRM TRADING MARKETS 
3% 28 bunds - 1944 (Plan B)— i> ns i 3 wi if 
Sl ee ee een - an * 2 7 as 
3%s Series No. 2______--_____-__- J-D 67% = 6734-6755 5 57%2 69 ARL ARES & Co. INC. 
Fo 2 ere J-D ati 6734 } tg pS +B b= tens 
3%s Series No. 4__--__________-_- J-D 67 42 67% 6734 7% a 
oes ee oe [> - ill : ja FOREIGN SECURITIES SPECIALISTS 
8 OG re. To... oon eee - oa 7 7 ‘ j . | 
SE Se -D 70! 73 9 6242 73 | 
330 Series Ne. aE minnakeleindebiies 3D ¥ 73° 73 1 58'2 2 50 Broad St., New York 4, N. Y. 
3%s CET TT . 73 «73 1 6042 73 % ‘ 3 
se 1... ay A a ©6414 -. . 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
3%s Series No. 12._--._________ ia J-D - 65 65 2 58 65 
3%s Series No. 13__ - J-D e "66%: =. fan 59 = 65 
3%s Series No. 14___-______-_ sine J-D 66 6534 66 3 5514 66 




















For footnotes see page 31. 
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RANGE FOR WEEK ENDED JUNE 3 








Friday Week’s Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. I 
Low High No. Low High Low High No. Low High 
Colombia (Republic of)— San Paulo (State) (continued)— 
46s of 1928__..------------Oct 1961 A-O LZ 73, - se 70 18 V2 47s extl water loan__---~----~-- 1956 M-S = *60% —- " 58 66 
ee Se RE Sea eS Jan 1961 J-J sae °73% 80 ra 10 78% Stamped pursuant to Plan A ecaeaal 
3s external s f $ bonds___.--_- 1970 A-O 39% 39% 40% 44 35% 44 (Int reduced to 2.25%)----2004 = J-J -- 55'2 55% 1 48 859 
$AColombia Mtge Bank 6%s_-_~-- 1947 A-O A *41 Rly 42% 47% 46s extl dollar loan__-------—-- 1968 J-J *60 - 55 68 
$ASinking fund 7s of 1926____-- 1946 M-N pen 44% 4414 . 41l 47 Stamped pursuant to Plan A 
oof Sinking fund 7s of 1927---_—- 1947 F-A °41 . Ps 41% 47 PaaS... —— ody § Sree eat &-O “= » jaf 27 3 (59% 
a5. —— | id 7”) Ns amo _— ring T71% 79%2 38 68% 81 nee eae eanenaan ‘ 7 1962 M-N 9 9 g} 7 3 
Sean Rise R an G aaa alana td 3 M-N mS 17%. T7% + 63% 79 A7 . i B tl ATES: 1962 M-N 83 a3 ¢ 4 5% 11 
ica (Rep of) 7s-—-—----- 1951 M-N 14 14. 145% 23 12% 15% s series B sec exti_--------- . A oe 10 5% 11's 
Cuba (Republic of) 4%es extl__--- 1977 J-D x 107 ¥, 108 2 1U4%8 113% ASilesia (Prov of) extl 7s_------- 1958 J-D - 20 11 1512 
Czechoslovakia (State)— F Aé4%s assented_---..--.------- 1958 J-D *6% 9% 6 11 
Stamped assented (int reduced Sydney County Council 3%es_----- 1957 J-J *92 93 90% 92 
to 6%) extended to______-_ 1960 A-O + *53 587%, 52 63 §$AUruguay (Republic) ext] 8s____1946 c-A 126 Sg <> 
§ADenmark 20-year extl 6s_---~~ 1942 J-J 95% 95% 9642 5 81'S 977s AExternal sink fund 6s_------~-- 1960 M-N 130 3§=133 130 130 
Psp 4 ev 4 hed eeeeibiepesescegnal 1955 F-A 88 88 887%, 20 743, 90% 4 External sink — ye gl M-N - *121 ‘ ~< nite 
& 28------------ 1962 A-O Bl 81 8234 17 645, 8312 3%4-4-4%es ($ bond of 1937)— rs 
External readjustment_-_ ~~~ 1979 M-N 83 85 48 81 86% 
El Salvador (Republic of)— External conversion. __----~- 1979 M-N 3 * 83 87 
as extl ¢ f $........2-.0- Jan 1, 1976 J-J e 75% 15 77 3%-4%e-4f,5 extl Gonv____----_- 1978 J-D ‘. 84 88 79 88 
ats e368 6's §......~-2 a Jan 1, 1976 J-3 “ 57s 56 61% 4-44-4428 extl readjustment____1978 F-A 8842 89 9 8142 892 
3s ext] s f $------------- Jan 1, 1976 tan *40 497, 46 52 VY 34es extl readjustment___------ 1984 J-J 81 81 2 70 81 
Pree home cals Wicunsnetees nd J-J “10 1234 11% 14 AWarsaw (City) external 7s----~-- 1958 oan 14 6 14 
ic ex U..cinikeianekaoe a & Z ‘ O4%s assented ~--------~------ - 73 é 
eu Canina: 9 M-S 102% __ 101% 102% 44s assented 1958 A 4 8 53% 93% 
on A ES SE 1964 M-N 5 *g 1034 ia 6 12% 
Be wa fro psteahdlnw ae nnn 1968 F-A A °73, 9 i 5% 1042 RAILROAD AND INDUSTRIAL COMPANIES 
Trish Pree Fan te - mmm dome 1960 A-O By *62Y, 6434 nar 53 65 AAdriatic Electric Co 7s..---.---_1952 A-O i a 36% 57 
Italian (Republic) ato # °a a 1960 M-N i *JOL%  -2 sles 10044 101% Alabama Great Southern 3%s___.196? M-N 104'2 10442 2 104% 104%4 
teal Ss -3s___.1977 J-J 33% S3i_ 34% 54 18 3934 Alabama Power ist mtge 3%s___-1972 J-J 107'2 10742 1 104% 107' 
celia aos Pang ogee for Albany & Susquehanna RR 442s__1975 A-O “101% Rs 100 %4 101'2 
3446 seen te © 3% ------_- 1977 J-J 30% 30% 31% 117 16% 37 Alleghany & Western Ist gtd 4s_.1998 A-O “712 16% 80 80% 
Italian Public Uulity—— —_— = - Sh -- - 86. 40% pr oie nage Reeemeng : mages oo 99¥4 99% 75 98% 992 
} : s Geps__.__...- - 81 81 12 75 8 
tothe ay 1% to 3% ~~... 1977 J-J 30 30 31% 90 16% 37 Amer & Foreign Pow deb 5s___-__- 2030 M-S 81 81 8242 53 81 92 
Altaly (Kingdom of) 75_2.-..._-~ 1951 3-D 51! fie oR : hs A Bent py kw endl a een 
a - ‘ L / 28 ¥ 60 4 a -A c 94! h 
ace Mtge Bk) 7s._.1957 A-O wea °9 «11 Bs 7. «11M, 2%s deductions_--___-_-__----- 1975 A-O oo% rot o% oat st 
n (Colombia) 6%8_-_---.1954 J-D me 395% 39% 4 37% 41% Anes Sey mar -------------- a J-J 91% 90% 91% 46 884 92. 
v4 ntures__-_~------ J-D 101% 101% 1015 367 y 3 
Metropolitan Water Sewerage & a%e6 ‘Govenvures.----——------ -— 1982 A-O 95 9415 95% 2 + on aie 
Drainage Board 5 2s---.-----~-- 1950 A-O a 101). 10112 6 100 102 2%s debentures_-_——---------_- 1987 J-D £6% 955 96% 32 94 974 
Mexican Irrigation—— ig oa 2%s conv debentures_-_------__ 1957 J-D 103% 103% 1035 248 103 1103s 
$4415 assented to 1922 agree__1943 M-N . 4% 3%s debentures --------------~ 1973 J-D 105 1047; 105 % 89 103% 1053s 
SO%66 Ok. 6-46 saeas- 1943 aire: ae, wee ral prin wi 3¥s conv debs w i----.--------1959 J-D 10744 106% 107% 913 106% 108% 
ANew assented (1942 agree)_-1968  J-J : °5 Be “4% 5 en — «oO 103, 103 103" 29. 103 103% 
pT, ee eRe GRP" 8 « 4's 38 debentures__—_—_-__ -----=--- 1969 A-O 10334 103% 103%4 54 102% 104! 
Mexico (Republic of)— @ % . . ioe nes Ann Arbor ist gold 4s______-_- July 1995 Q-J 79% 791 : 70% arse 
C456 ee ee due 1945 Q-J A P W Products Co 5s_-__-~_----.. 1966 A-O a Ping 8434 843 92 , 
a er eae Wa a -- - - — wepene & Santa Fe— 4 7 ate 
SS a HORII onde: $ Z 7 e = = i eneral 46_-~~~-------~--___-__ 1995 A-O 125 125 125! 66 12 , 
PL OE COLIN NE eis ‘ E om ol ge 2% 1263 
fA Ss Asienved to 1922 agree_1945 Q-J : ra 15¥%2 15% adnan Charlotte Air Line Ry  . - 114% 1144 x 109° 115%4 
TE as jac aga Ra EO =e 4 <7 = oe lst mortgage 3%4s__--_-----_~-- 1963 M-N ©103% 104™ 
saletinie-~—wanab <ncnineee Leys rea ets = robe Lapia ‘ 2 ie 103% 10412 
ag New csi (i042 agree) i083 3 Sudo REE ete ee i 
Sige t RMU Plc, Arie piece y s eacewin aakene - 98 2 , y i, 2: 
ani nea aire ree 4 11 oe 9% 11 §A Atlantic & Danville Ry lst 4s__1948 J-J — te — 25 oT 103 % 
A4s of 1904 (assented to  — me py : al ae u%. 13 §4Second mortgage 4s_________.1948 J-J ies 39 oe " =" eg 
1922 agreement) _____________ 1954 J-D Te 7% 9 6%, 7M Atlantic Refining 2%s debs_----_- 1966 J-J oon 99% 997% 1 99% 101"4 
44s new ass’td (1942 agree)_1968 J-J 434 4% 4% 5 4y, 5 Ve 
§A4s of 1910 (assented to t 7 
Fe, Serorment) bs ipermipneingis 1945 8 J-J te oun B 
SOR OY. EI wr eS ane ‘ re cee altimore & Ohio RR— 
Ade Now asa'td (1942 agree) -.1963 — J-J 1%, 1% 20 6% 8% oe gs | «planet ager ye > puna {2% $82 83%% 57 80% 88 
nal} —---—----..._... a Rs 634 63 7 33 6% 8 S ge 3% ser (4% fixed : 
ates 6s of 1913 (ass’td ‘ and 1% contingent int)__July 1975 A-O 86 853% 86%) 25 84% 95% 
al aepmmatyid Ab sgh RTE 1933 J-J 5 a ne 9% 9% Ref & gen mtge 5% (2% fixed % 4 
~n-- ~~~ ----- et a ts ¥ ok an and 3% contingent interest)— 
“Teun ass'td (1942 agree) __1963 J-J su |. i 10% 11% Series «G_-------_- due Dec 1 1995 J-D 52% 515, 5314 52 515% 63% 
Aditien (Clty of) 6142.... uaa --- ag34 10% 10% 44 8% 113s Series K_---__-~- due Mar 1 2000 M-S 51% 51% 53 66 51% 62% 
y of) 6%@S----------__ 1952 A-O 47 47. 47 2 26% 54% mat yghons ee Mar 1 1996 M-S 515¢ 51 53 28 51 63 
e gen mtge 6% (225% fixed 
“ae By foe and 3% % contingent interest)— 
@tamped 28... 4... 1958 M-S aa *31 ‘ 38 38 Series J_...~-.---- due Dec 1 1995 J-D 6012 591, 61% 89 59% 73 
lant reduced to 2.28%)~ 44%s conv income_-__.-_Feb12010 May 42 42 43% 183 42 52'% 
ina = mennd 2. 2.125 % ) _-_2008 M-S 4. *2614 30 s 25% 30 Pgh Lake Erie & West, Va— " 
Stamped pursuant to Plan — = Bs ss + s'west os ‘div 1 ory regs pata vamcned . oe ; — a 
(Int reduced to 2.125%) 2008 M-S a oe ot gpl dn Hay 
; ty _ *961, ; 25% 30 (34% % fxd & 1%% cont int)__1980 J-J es 6314 633 ) 3 
ern on gad Pe anaare 1957 M-N 95 95 95 15 93 96 Toledo Cincinnati division see sat 
yh — of) a8 BNE ee ee 1956 M-S ag 99 99'2 5 $8 991. lst lien & ref M 4s ser D__..1985 J-J — *71 75 70% 178 
4s sink fund an i -” frm 2 1965 4-O 965% 97 16 83% 97 Bangor & Aroostook RR— 
eh mies oe een 1963. F-A . 96 96% 31 8042 964 I a eccrine a 1951 J-J ; 85 85 3 85 95 
Municipal Bank extlats a 1957 A-O ad 925% 925% 7 80 9354 Sr Geee. 2. 1951 J-J 83 83 = .85 9 83 95 
Oslo (City) sink fund 4%s Ea 1970 J-D ia 95 96 7 83 96 Beech Creek Extension 1st 342s_._1951 A-O : ; 4 100 100 
ae 1955 A-O te 93% 93% 3 81% 95 ~_ ees goes ‘of Pa 5s series C__1960 A-O 120'% 120% 12 120 121% 
eneficia y ; - s 5 
Panama (Republic) — “aig, BR es emmenee ses oe mi ie ae a gg 
Stamped assented 4 ures pease aden F-A 104 103% 104 34 10234 104 
naan ened 0 oP counme gis 1963 M-N pia 102 102 10 89 110 Bethlehem Steel Corp— ? 
Bat sec ref 3% ~~ ~ jar 1994 J-D 94 94 1 82 94 Cons mtge 2%4s ser I_----_-_-- 1970 J-J ~— 98 9834 17 973% 9942 
$4Pernambuco (State of) 78..27 ian? 103 103-103 4 103 103 oe eS — oo nin an Ait Se ore 
SMS (WVAVe Ul) 15.—.— = “26 s e 3S ser oth eal on etvaesdli deena - & / K 
ce - & a es res 35 40 Boston & Maine RR— vA er - = 7 a. 
ce Oo 2. %)...2008 M-S 8955 , lst mtge 5s series AC 1967 M-S * a 
4Peru oo 5% 28 nat CS ant FS eee ee eee ee ee eens - 80 84 ai 83 87 
Saaee Sheet ter Bo Bg RE eam Sarienie tet es} ome og 
ANat lo meee - . 1953 20% 35 17% 21% aS Series. dd._.. ~~ - - *84%4 90 - ae be 
BO Se Si > | a eee site iy Sy Bn ax Se ee 
ais . *10'2 BG 8 9¥ eeey nad -aagaamie - 84 4814 48%4 15 48! 59'4 
Reg eee RG 1958 A-O e9l, 1214 : 6% 141, wd os (Ernesto) Co 7s__._.--._ 1954 F-A ad *31 se ke 35% 35 
A4¥5 assented "1968 4-0 , oe a Bklyn Union El 1st gold S8._-.-~ iso. Fok Ter ee es 
riniastihinltesttiche a 7 s. : - is n El ist gold 5s_._____.1950 F-A “10135 - % 
ape Ee gold 2s J-J °11'% 16 Bi om ~— Union Gas 4s debentures___1969 M-S 101% 101 101% 7 ars aaa 
APorto Alegre (City of) 8s....~ ~~ 3 Jed 10 (10 4 6% 14 FE lla eng Parga 1976 = J-J zie 96 96 2 90% 96% 
Stamped pursuant to or — i -- s : 39s 40 Butt alo Rochester & PF n ae i a, iy a eo 
(Int reduced to 2.375% ) 2001 J pen , ester gh Ry— 
~ | peepee medified 44es_._....__ - 53 ‘ 
""Yiet rodeos’ Mo 225%). Plan A Pal * 7 a S 27% 31 Bush Terminal 1st an. 1982 4-0 ri +102 vag ‘9 1005; 102 
oO ee ys © ™ OL ke © ee SST RRR ets. -— /8 
#4Rio de Janeiro (City of) 63.2-71946 ACO 10! ae 27% 29% Bush ‘Terminal Bldgs &3 gtd i960 Axx OP vee eee 
se } abe yeg to Plan A - si = =e " peg sand iho A ts a “ S68: 08% 
reduced to 2.375 %)__..2001 A- 4 
28 
_ninatas 364% 40 33% 38% C 
n . \ 
(In , 
t reduced to 2%)--_____ 2012 «—«#F-A 26% 2634 14 24% 29% Cont Gamer Sewer she... apy ee i974 MAN “103% : S103” 
Rio Grande do Sul (State of)— Canada Southern cons gtd 5s A___ 1962 A-O 99 99 : 99 5% = Oe aeaa 
S aent pe a ar 4-0 -_ *39%e 45 46 "eens ond aes. 1957 | ; ' 4 : 
= ‘ 2S.-.---..-- J-J oie 114'2 1145 20 M% 115% 
agp external sink fund gold-——ivee 358 a ea ee ee ee ee Bet 
nastiest J-D 373 73, : __ eRe 1970 F-A 73 73 ¥, 5 
Stamped pursuant to Plan A 7 1 3538 Guaranteed gold 4%4s_-______-1955  J-D 113% 11390 113% 11 dna" 113% 
4% external lean of 1928 ainvio 5 1966 cow eahinelahe~ togiplboesday 15 24%2 28%. Guasneed cold ais baie ete 195! M5 to Pi con oe : So eg 
Stamped pursuant to Plan A . re *32 a op Canadian Pacific Ry—- | ; 5% . 10% 205% 3 105%¢ 106% 
c RY 
(Int reduced to 2.25% )___.2004 J-D 28, 97 4% conv deb stock (perpetual) - 51 ; 75 , 
%s 1967 stmp pursuant to Plan A oe en 11 27-29% Carolina Clinchfield & Ohio 4s_._-1963 Ms 90"? 610734 108% “A 1078 108% 
prom ty reaueed, #0 2.25%)-.--2008  J-D 2714 32 on Carthage & Adirondack Ry— Bt pow 
<é 2 . 
ASeo Paulo (City) 88-22-1982 ai 25% 54% Celansen Corp 3s Gebe__2 2-7 1968 A-O = easy 203k 3a. 103% 
~~ pursuant to Plan A ; 53 53 Celotex Corp 3%s debs._________ 1960 F-A aK ©101 ‘a <e : 100 Pe 101% 
acu” reduced to 2.375%)...-2001 M-N ¥ 3 ‘ : ain a 3%s debs (1947 issue)_-________ 1960 F-A -- *101% ate 101% 101'2 
extl secured s f__.._.____ 1957 M-N t'8 §4Cent Branch U P Ist gold 4s____1948 J-D *75 79 75% 75! 
-~*< gusouaas to Plan A 46 54 Central of Georgia Ry— =~ ; 2: 7 
#4Ban Paulo aoe te ON inet seis M-N 46% 4642 46% 3 33% 47 _ mtge és ser ne a 1995 J-J 58 5734 58% 19 5734 6742 
Stamped pursuant to Plan ae — “60 - 55% 66 en aoe sue bead : Ba i i om Mer a = = I ~~ = 
bs ser B__,..- an 3, 27 
(Int reduced to 2.5%____-_ 1999 J-J Jaan Central Illinois Light 3¥%s______ ms A —_ oo. 1 4S 
OBS COIR, op easiemp ennai 1950 J-J3 °69 41 59 tACentral of N J gen gold 5s____.1987 J-J 533 531% 562 »* <-* 
Stamped pursuant to Plan A aa 66 69'2 A5s registered __-___________1987 Q-J 531. 531. 5634 one 4934 o 
(Int reduced to ). ) 1999 J-J a 41 60 / | i i“(‘“#$S OU yee ea ESS 1987 JJ cee i % > 50!. 0 48 . 70 
For footnotes see page 31. 44s registered ---...-..-.. 1987 Q-J —_ —_ ae . 2 wee — 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDED JUNE 3 
Friday Week's R 
BONDS Interest L nee 
. ast or Frida Friday Week's Ran 
New York Stock Exchange Period Sale Price Bid & Asked —_——- Range Since BONDS Interest Last or Friday's Bonds 
eld Jan. 1 New York Stock Exchange Period Sale Pri Bi - Range Since 
Low High No. L 7 a8 d & Asked Seld Jan. 1 

Comical Jove Tork Power 3s_____- 1974 A-O 103 gare ow High Low High No Low High 
entral Pacific 1st ref gtd e . 5 102% 19 ‘ ne 
Ist & ref series A ee e . 10, 100, 100, 10 1088 iol! 3$aDul 80 Sh wy ae id 5s___- OR 99% 99% 17 97% 999% 

\4¥a% to Aug 1 1949)--______ 1976 pia : | aed oe o gold 5s___-1937 J-3 49 48% 49 15 46 49% 
lst mtge 3%s ser B_.--..-.~.-. 1968 F-A =< *101 Se Lh 99% 101% ua -Light Co 2%s_--------- 1977 F-A as 100%s 100% 1 100 101% 

Champion Paper & Fibre deb 33---1965  J-J ee -- 103% 105% 
esapeake o Ry— 4 4 2 100 =:101! ' -- 
eryny © wey eo ee ee 1992 M-S 127 \% 127% 1273 ; E 

e pt Yes ‘series D_.__1996 M-N 00> ‘7 Leta 23 122% 128 East Tenn V 7 ‘ 
Ref & impt M 3¥%s series E__-1996 F-A seeaet kama ae 8 97 101 Eek Til (NY) ist cons gold Ser721998 SJ Sager oo Re eee 
Ref & imp M 3%s series H_--___ 1973 J-D 10556 10554 a be 97 =101's Elgin Joliet & Eastern Ry 3%s ~_1970 M-S 105 51 10 05 na 
R & A Div ist. cons gold 4s____1989 J-J +. 15 104% 106% El Paso & Southwestern Ist 5s__--1965 -O = ; 108. eer eo... 
oan —" ye Ne ecu 1989 J-J — 118 120% 5s stamped "71965 4-0 +> ae 2 =103% 106% 
cago Burlington & Quincy RR— - - -- 110% 110% waa || |. — -- -- 
I sr a __1958 y= Gen mt y } } 
lst & ref 4%s series B________1977 bo 111 = =6111 12 109% 111% pm Bor. yA nee en Se eee = ~~. 60 ,60 63 32 60 72 
Ist & ref mtge 3 ¥es------------ 1985 F-A 111. 112 4 109% 111% ist cons mtge 348 ser P..--_--- 1990 Jd mre 99'2 -- 95% 99% 
Ist & ref mtge 2%s__.----___-_1970  F-A 100 100. 5 98% 101 sat eden maine, 360 600 Os... +++ a Me : an = -- 80 89M 
ger re a a Ill RR— 97'2 98% ona 943, 987% Ist cons mtge os oor 2 .....-- 1953 M-S inka *99 A. bes 87% 
en mtge inc conv 5s________1997 a 7 = —Te e " @ nceiaed -- 99 
pe... mige 338 ser B.-----------1985 ~. 374% as = 17 36% 46% Ohio Div 1st mtge 3%4s8-------- 1971 M-s = ad ll i es 
cago rie Ist gold 5s___._____ * ad . ee 74% 5 

Chicago Gt West ist 4s series Ara i988 ray *120 . . 118 % 120% F 
4Gen inc mtge 4%s_--__- Jan 1 2038 J-J 79%2 80 16 75% 87 

Chicago Ind & Louisville Ry— - : 601, 60% > 60% 77% Firestone Tire & Rub 3s debs____- 1961 M-N 103% 103 %a 103 42 5 103. 104% 
4ist mtge 4s inc ser A____- Jan 1983 J-J tFlorida East Coast lst 4¥%es---.-- 1959 J-D 10z 44 102 V4 2 101% 103 ” 
O2d mtge 4%s inc ser A____Jan 2003 7-3 i 53 A. 53 65%. Sist & ref 5s series A-_-..---.. 1974 M-S 4938 49 * 50 57 49 65 “4 

Chicago Indiana & Southern 4s__-1956 ye 35% 40 5 40 51 ACertificates of deposit__..------ M-S ‘ 48'2 48% 1 48% 59 

Chic, Milw st Paul & Pac RR— 84 84 i 84 94% Francisco Sugar. coll trust 6s__._-- 1956 M-N . 104 104 1 1025 104% 

s Son 4. kK 1 * 
Gen mtge 4%s inc ser A__Jan 1 sae Fa 994 9944 992 38 9914 103% G 
42s conv inc ser B______- Jan 12044 © Apr Bie *\ Ste. 0% 72 51% 65 

Chicago & North Western Ry— r4 Pp 42'2 42\%, 44% 100 42%, 54 Gas & Elec of Berg Co cons 5s__..1949 Jd-D a — 100 1 
2nd mtge conv inc 4%s_..Jan11999 Apr 503 a General Realty & Utilities Corp— rs 
lst mtge 3s ser B__:_--____-___ 1989 J-3 O° 50% . 51 157 50% 59% 44s conv inc debs_____----_---- 1969 M-s °83 84 82 oe 

bag my ot ag Island & Pacific Ry— e eee - wn SM Gene No th Se a Ge a weer — ES ee ae ” oats. 100% 

st mtge 4s series A________-__ 1994 J-J a # F rthern Ry Co— se 
Gen mtge conv 4%s ser A_J - 107 107 1074 16 106 107% General 5%2s series B._..--~- .1952 J-3 = *108'% 109 . 

Chicago St L & New + Hogi eo age 902 90's 90%. 93 90% 985% i General 5s series C_-_-------~--.. 1973 J-J 1221, 12214 1223 108% 130% 

G 951 J-D 103% 103? G 1 8 9 120 123% 
a abana eae allie 1951 7-D -- 103%» 103% 5 103 103% eneral 4%es series D_-------_- i976 Se ; 118 118 14 116 118% 
Memphis Div ist gold 4s___._____ 1951 J-D -- ~ 101% ab fe ue ; pa mtge 3 Yes ees Sp SSS ee 1990 J-J ve 94 94% 7 93% “an « 

Chie Terre Haute & S’eastern Ry— te tps ye 2 = a 101% 102 : cen mtge Sis ser O-<-..----- 2000 J-J -- 92%, 92% 5 92% 94 
ist & ref M 2%-4%s....__- en mtge 2%s ser P__..~----- 1982 J-3 = 3. 3 
Foe Oo dt tah gar ne meen 1994 J-J 12 761% 76% 5 "4,9 (77 Gen mtge 2%s ser Q.----- 2010 J-3 ee =n 9 86% 90 

eee 1994 J-J 69's 69% 69% 3 69. 72% : deen — yg Rony R_....-_--1061 Jad °95% os . ? dite one 
ist mtge-3 Yes-serie as i 7 reen Bay & est deb ctfs A...... Feb a2 og 2, 

Ist mine 2%s ser o P.--------- 1963 J-J 1032 1032 2 102% 106% : ADebentures ctfs B_--.-------_~.- Feb ms 2 “ay “F 62% 70% 

Chic & West'n Indiana conv 40-221952 3-3 : 101% 102 5 101% 103 f j§ Greyhound ‘Corp’ 3s debs_--------- 1959 A-O °10154 102% '  y00% 103% 
Ist & ref 4%s series D_____-___1962 us = nbs, a 7 LGR, 206% ; Oe a ee lh nde 7 ; ; ee 

‘i : ; 104% 105 12 103 10658 ) ordi ken. y .y B__--------- 1975 I — 9975 99% 10 101% 
ne Gas & Elec 1st mtge 2%s____ " ge inc 58 ser A----- July 2015 JJ bn 6l'2 61+ 31 
lst mortgage 2%s_____ — ? > 101 101 4 100 101 Ist. & ref. 3%s.seris D.---.~~--- 1969 A-O " °98%4 0934 . ca pa. 

Circinnati Union Terminal. “. -- -- soe 102% 102% Gen mige inc 4s ser B_----- Jan 2044 apr 50 50 53 24 50. 61 
lst mtge gtd 3%s series E______ 1969. F-A Collateral trust 3%4s--.-----_--- 1968 8s SJ 98 ‘ 

cust mise 2348 ser G————----__-- 1974 P-A ote ta OS eae oe ae .- 97% 97% "395% 97% 
y Ice & Fue] 2%s debs_____ ® an ee -- 9 102% e 38---------------- 978 4-O ¥ °1013, _- 

City Investing Co 4s debs_ ~"aaes ~ ‘- 94 - : 92 95 3s debentures ................--. 1969 J-J 2 985 98% 24 7 103 Ye 

Cleve Cin Chic & St Louis Ry—_ . i9%4 7944 79% 1 7 83% {ats ieee 
General gold 4s____,-_: 1993 
General 5s series B______--___- 1993 a4 a oo). Toe ¥ 70% 86% 

Rete Se rics EN EP a, Seta Site ssf) nchonsach at e 
c - an ta . 
St Louis Div Ist coll trust 48221990 MCN ST's Stiz 10s 2G eee ae. ict aie ieee ee aR UBDM TEM ..: SS 

Cleveland Electrie lum 3s______-- 1970 J-J 105" ol + 6 81 872 Household Finance Corp 2%s_---- 1970 J-J 98 «98 ” 4 121% 125% 
ist mortgage 3s.......-.-...._. 1982 J-D 05 '2 :105 105% 9 10442 1064 Hudson Coal ist s f 5s series A__.1962 J-D 83 82% 904 49 95 98 Ya 

Cleveland & Pittsburgh RR— -- ‘*104%2 -- 104% 105% Hudson Co,Gas 1st gold 5s____.._.1949 M-N 101s 1018 10122 ‘ ot aan 

qiStties D 3%48 gtd seme me pate Hudson & Manhattan Ist 5s A___-1957 +A a oe len rafter 97 

Cleveland jo 26h 2 ha Samana A-O . °97 Ne 100 : 97 101% Sad} income Ss.------.--—-Feb 1957 a-O 19%4 19'%2 20% 49 19% 2514 
Ist mtge 5%s seri . 

Ist mige Ss series B--—---"1973. 4-0 «tos. 108, 08 2104. 208 I 
st mtge 4%s series C__________ + 21 104 106% Ilinoi 1B: . 
Colorado & Southern Ry— ----1977 A-O 10i4; 100% 1014s 19 100%2 1037s Ist wos lyon ge emma a ies “ 98% 98 98'o 26 97 99% 
colorado Puck a oy, carne, see8 M-N 42% 42% 42! 4 41% 503 Illinois Central RR—  =——~ sy -- 103'2 103%2 5 102% 104 
ado Fuel & Iron Corp— Ac “ : 2 “4 Ist gold 4s_.~.. 1951 jd e ‘ 
Ist mtge & coll tr 4s_______ % ee a Pes 103 - 103 103 
Columbia Gas & Electric ert a egg hey 99% 100 Extended ist gold 3¥s...------ 1981420 ; ss aigaeabies ; 308% 101% 
@s debentures _________ ¥ : lst gold 3s sterling____________ ‘ ‘ = ras -- -- 
Columbia Gas System, Inc— —. oe 10242 103% 10 101% 103% Gutcneana teusp pet’ 6a: cain ated 1982 ac - 101% 1012 14: 101% 103 
oar arr “4 . Vr 
3¥4s debentures -——_--_.__-—- 1973 A-O ©1041 104% ; 103% 105% Poon i oon ES 1955 M-N 104%» 104% 104% 23 103% 108% 
Columbus & Sou Ohio El san" aaee > *900: 100% -- ~~ Collateral gens, ola ti aa? TPL 1983 od “ary = 100% 101% 
1 Columbus & Toledo 1st extl 4s___-1955 F-A > ag 10, 108 ae soe aE slew 1% | See cea 1 we oe 
— ete gg) i ere en = 4 M%, 34 1 

Commonwealth Edison Co— po oy oy Sea 2: on a 35 18% 88% 
ist mtge 3s series L_______ . , fa is . Litchfield Div 1st gold 3s__———- > ‘ ae -- 206% 100% 
1st mtge 3s series N_--_----____ — = = Rompe roy ER at Louisville Div & Term sola 3 ical mes aN <- ieee, teers -- 100 100% 

Conn Ry & L ist & ref 4¥gs__----1951 J-J , °102'% __ “10354 104% Cmane Sty 18: gold Se. -—. -1951 P-A Se 3 {00 100% 

ps a} 1 aor -- -- ‘ 
de ee ere ig ME heed oe Eo gee 

Consolidated Edison of New York— 2 7 . ping 101 102 Springfield Div ist neh ies 2 Sg *101%4 1022 - 101% 102 

é _ gold 3%s_..1951 J-J : 
Ist & ref mtge 2%s ser A__--__ 1982 M-S ss 975% 98 . 96 ‘ Western Lines Ist gold 4s.______ 1951 F-A * 4 meres: -- 101% 101% 
lst & ref mtge 2%s ser B 98% Regist -- 102% 103 
lst & ref mtge 2%s ser C___.-- 1972 3D 100 130. ier : 94% 96% Il Cent MokKkLaie vis 2 “ao e% : 101%4 101% Vy 
iat ih iD - 4 5 98% 100! j 
ha i a a eT oy inl ere aes Se Me 
3s conv debentures __..___..... 5 i oe 24 12 102% 103 “a ee a eres eee -" 88% 885, 89% 30 86 93% 

Seesaiias teen dsc Sk eee 106% 1062 106% 133 10534 107% Iuinois ‘Terminal Ry 48 ser A.2221970 J 3” nn 5 81% 87 

Consumers Power ist mtge 2%s___1975 M-S 1015 “yoi% saath >: 101% 102% Indiana Ill & Iowa Ist gold 4s___-1950 rae j A woe a 95 100% 

Continental Baking 3s debs.._---1965 J-J i ae oo Indianapolis Union Ry Co— Ite ta a ee oe 6 
rucible Steel 1s y, aamih se “4 1 , ’ 

$ACube feathers Ry’ ist 38-1942 oy A 49% bo M4 oo% sinternationsl’ Gest Norther’ iii ” - “ae 100% -- sl as 4 

eposit receipts ___._._.____- J-D 31! 211 7: 41st 6s series A_.----- 1952 I-J , 4 

atiis EE ict ic 2. |. SC 8 31% 33% 6 31% 36 $$  AAdjustment 6s series A_..July -- 683, 70% 15 59 74% 

-e bs ist 5s gold- eae SPT T A 1952 J-J £0. 80 1 79. 80 ye mag terres * series A_..July 1952 A-O 22% 22% 23% 2 21% 26 

$A 7s series A Gane. tata... ta as 281% oun aa 5 25 Ya 30% Alst gold 5s series C_-_-______ 1956 33 ahi ae p= Bi, 7 peasy Hh 

$A6s series B deposit receipts...1946  J-D =~ oo 31% 35 §AInternat Hydro-Elec deb 6s_____1944 -O 70! 70% 70%. 2: es 
32-32% “2 32% 35 Int Rys Cent Amer Ist 5s B__--- 1972 M-N 7% Side -anee Si . ee 

Dayton Pr & Lt 1st mtge 2%s____1975 A- 7 Jamestown Frankl] & Clear 1st 4s__1959 -D > 1 ‘ - 
Ist mortgage 3s_________-______ 1978 rw f aoe ore 4 98% 100% Jersey Central Pow & Lt 2%s_._.1976 aa 98 “2 i + Be ‘3 aR Se 
lst mtge 3s series A 1978 J-D *1634 = 1 102% 104 2 98 '2 2 + 96% 98% 4 

Dayton Union Ry 3%s ser B___-- 1965 . “102% ns 

----- J-D 102'4 102! 1 

Deere & Co 2%s debs__--------._ 1965 A-O > ely = 1 102 102'4 

Delawate & Hudson 4s extended_-_1963 M-N 921, Fs gots 9 s+ dag yes K 

Delaware Lack & West RR Co— — , Ass Ph: Fe Kanawha & Mich Ist gtd gold 4s__1999  4-O 
BY leak & Western div : Kansas City Power & Light 2%s_.1976 J-D ~~ #30036 101 e7 96 96 
Fee SE gg C-----=-- 1973 M-N : 15% 75% 4 75% 87M lst mortgage 2%s_-----_--.--- “1978 4«J-D . An gal -  —- 100% 101% 
pele ge | pn agg na -------- 1993 M-N 51% 51' 3 51% 68% Or aaales oar Ry ist ee yo 4 : 100% 1007 2 100% 101% 

ep th amenenemdntiinth de as endit 51 1 1 %« 

D Coll Tr 4-6s__-_-----~- May 1 2042 M-N 57% 58 5 57s 6934 lst mtge 35s series B__________ 1968 J-D ~ , ana wes i *: et 105 Ya 
elaware Power & Light 3s 1973 A-O ©1034 104 Kansas City Terminal Ry 2% 1974 A o> 
ist mtge & coll tr TRE one 1977 J-D 106 : oa oa 103. 106% Kentucky Central gold 4s ae oS > th a 99% 100% 

Denver & Rio Grande West RR— 9) i Kentucky & Indiana Term 4%4s__- + a -- 41it% 114% 
Ist mtge ser A (3% fixed Stamped —-_--------- wim > + tm see ae 

% contingent int) ---.~-----1993 J-J “88 891 u. AR A RIED ioe eR: 1961 < , Vo 
AInco me - 38 an 87 au 3, wt tee J-J3 -- == t 108 108 
wane Foe Be gd A (442% ee n ge econ a ta =----------- 1961 9 J-J a "87% -- - o=. > aed 
Denver & Salt Lake — ate ” a a 59% 65% Keopere Co ‘st rAd » Ay SE bie i964 a0 = 2 a a 513% 103 
~-=------- a, 102% 102! 5 %, 
TE Geeiiiiees table. ..-9008 a8 at oan ee 1 S% 82 taKreuger & Toll Ss ctfs-----._. 1959 M8 i e1% 15 2 
a - a) 79% T9% 5 17% 8 
wy oat yy py alee ee a 
oon acoeoas - 1 
ay Diy. —— eerees  T4.3..~2 1982 M-S E 9834 99% 1b attr th L 
shentures......-........ 1958 J-D 108 1075 y 

Detroit & Mack ist lien gold 4s__.1995 J-D E 68 ‘ 3 ‘ asa . % a Fh oterre wie hee gr Se aie i aay aM - 100% 328 

eee eae ae ae 1995 J-D 6542 70 . — “ist mige sf se er A188 | (oD 

ag nes ledge = Aopen ge a 99 99% 11 99 105% Lake Sh & Mich Sou gold 3%s__1997 _ J-D pf 82 82 “2 «81-96% 

ee mand a 88% 89% am 88 89 342s registered _.1997 J-D By 75\e 75% 9 74% 90% 
notes see page 31. 
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Friday Week's Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last orFriday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
Lautaro Nitrate Co Ltd— t ¥ & Putnam Ist cons 4s__1993 A-O -- 55% 55% 1 55 63! 
41st mtge income reg 1975 Dee 93 92% 93 10 89% 93% N Y State Elec & Gas fis 2977 JJ *95%4  -- -- 96 9712 
Lehigh Coal & Navigation Co— N ¥ Steam Corp 1st 3%s8---------1963 J-d 106%4 107 11 106% 10734 
uavign Valley eal, Com — ve shag cet a ae 3N ¥ Susquehanna & Western RAT. 37% 423 
$Alst refunding 58 -- “S14 8 - 39% 46% 
5s stamped 19540 F-A aa *95 100 iat 99% 101% §A42d gold reed 1937 F-A ° 35 sie 28 35° 
5s stamped 1964 F-A et *_ 86% os 90 96% §AGeneral gold 5s 1940 Ped -- 17%2 18 13 16¥%2 22 
5s stamped 1974 F-A rat 80 83=_ 83 3 80 93 $ATerminal 1st gold 5s--__--1943 M-N — “6912 74% =i 73 95 
Lehigh Val Harbor Term gtd 5s__1954 /F-A 57 56% 57% 13 56% 70% N Y¥ Telephone 2%s ser D—-----1982 JV , 97% 97% 6 97% 9834 
Lehigh Valley Ry Co NY 4%s ext_1950 J-J obs 65 65 3 60 12 Ye Ref mtge 3%s ser E_- —_ ey 104%4 104% be oP 7 103% 1052 
Lange RR— Ref mtge 3s series F__---—__—_1 102% 102% 102% 4 101% 1033 
4s stamped modified___™|_™-—_ 2003 M-N 32% 32% 33% 179 31% 41% Niagara Palis Power 3%s—-~---—1966 uM 108% 108% 108% 12 108% 109 P 
aus catnged snsaliod. ——--- 2003 MN 345 21 32% 48% ie yo ogee 4 inc. 201 A-O 6 76 7 
van 345 21 32% 46 AGen mtge 5s conv asic 7 8 36 15 85 
4%s registered ——-2003 M-N *33 36% nip 32 42% Norfolk & Western Ry 1st gold 4s_1996 A-O aie 128% 128% 6 128 128% 
5s stamped modified — ~-2003 M-N 39 38%, 39% 25 35 495% ——e eee -. & - a we a a ee eink 112)» §=112'2 
n ref 4428 es A... ae * _ 107% ns 105 =107% 
Lehigh ae See ext Ss_1951 2 65 65 66% 6 64% 74 were, Pacific Railway— nn ty 
Lexingto 5s 1968 Bee +2... -Oee wd 120 1235 Prior lien 4s 1 Q-7 100 99% 100 31 993.6 1067 
Liggett & Myers Tobacco 5s___....1951 A-O loss 10634 107% 7 106%4 108% 4s registered 1997 Qv -- *_- 96 %2 seis 98 " 101 My 
—— Miami gen 4s series A____.__. M-N *103 Keo. ie 103 103 General lien 3s —_Jan 1 2047 Q-F 60 59% 60% 51 58% 64% 
See cell ae te a series ae <e re ‘iS nk 265% 50% s.. ae. = oe! Q-A é *56 57% a 57%8 612 
Lorillard Sa = t re: a 8 series aE. "76,5 "65 "a2. - 
3s debent 1963 A-O a < Ye 104 45 LR — Ref & poe 568 series (, SE rd ° 3 es . 87 , * ae p+ 
Louisville Gas & Elec 3%s 1966 M-3S ‘ 107% 107% 5 106% 107% Ref & impt 5s series D-------2047 J-J ~. 84 85 6 84 95 
je & yf —— 3s 1978 u-8 a ae ‘ es ull aE seats peng =f age = 1975 M-S 99% 99% 99% 63 99% 103% 
ville Tn ates Wi Co— 
= & ref M 3%s series P_____2003 4-0 8912 89% 4 89% 94 ‘ (Minn) ist mtge 2%s. 1974 r-A sit *98'2 99% ie 98% 99% 
st & ref M 2%s series G__.._.2003 A-O 78 78 12 78 83% lst mtge 2%s 1975 a-O ey 99% 99% 3 9842 100 
= 5 A A My ser H__...--.2003 —. 9812 9812 99% 21 98 99% cwies a baw — _ J-J ; *101% .-- ot ebd o 
gold 3s___.__..1960 PR 2: aa eat 92% 93% st m 8 4-0 a ye fins 
Atl Enox & Cine Div 4s_.....__1955 a-n 108 108 108 1 107% 109% lst mortgage 3s-----------—- 1979 mM-S a ae " eat 
Northwestern Bell Telephone— nS 
M 3¥%s debentures 1979 M-N a *105'2 106% is 105% 106% 
cP ty er a a la . 
=, Y > yy. 71 
lst mtge & con 4s B. 1984 os bey ~ = - 7 = | F tOgdensburg & Lake Champlain Ry— 
Manat! Sugar 4s sink fund.Feb 11957 M-N “a 89 90 10 85% 91% §A1st guaranteed 4s—--——-—-1948 20d - ee. 4 10¥%e 16%. 
Ss Se ne ee ovis Maden oe uee ee Meu et TTB 
RR ES ee 73 2% : iL y 7 
Mead Corp ist mtge 3s_.....--1960 J-D wa Met 3. aa Oklahoma Gas & Electric 2%8__1975 F-A eee Se : 95 (8h 
Metropolitan Edison Ist mtge 2%s8_1974 M-N “et ©101% 102% cd 100% 102% _ Ist mortgage 3%s 1978 J-D = Sue = ? inte aie: 
Sed —_ Telephone Co— Oregon-Washington RR 3s ser A--1960 A-O 103% 10334 104 11 103% 105 
Michigan ntures 1988 a-O & *104%4 105% x 103% 105% 
Jack Lans & Sag 3%s-__-. 1951 M-8 *100 100 100 
Reeds cee Biss Lg TM | Panag a mien ce si 
Michigan Cons Gas list mtge 3%s_1969 M-8 106% 107 z i A 13% lst & ref 34s series I_.--_-- 1966 J-D ~< *106 sll 106 106%, 
Ist mtge 2%s 1009 M8 aa 80% aa Hy lst & ref 38 series J 1970 J-D ~ 102% 102% 8 102% 104% 
lst mtge 3%s. 1969 Ms 102% rat: 1025 103% lst & ref 3s series K-____-__--1971 J-D ~~ *102_—-- 102% 103 
$A Midland of N J 1st ext 5s.....1940  4-O * 6684 68% a 53% 62 Ist & ref 3s series L. 1974 J-D 102% 102% 103% 15 101% 103% 
a & Mfg 2%s__1967 A-O __ #102 % 102% - —-: 101% 102% ee = series M--__--__- 1979 J-D 1015%% 101% 101% 10 101% 103% 
— mies at ult Ste Marie— st & ref 3s series N_____-___-1977 J-D Ge 103 103 4 1013 103% 
yy Soap bd ine ser A--.Jan 1971 3-3 ‘ 82% 82% 3 82% 87 2S 2%s series P.------1981  J-D 97 97 97 5 95 98 
we Gen ge oer A... Jan ieei0O 3-3 on ' 45. 53% st & ref 2%s series Q_--___-__ 1980 J-D 99% 98% 99% 23 98% 100% 
eeeime 8. § eM Ul OT CAE lll ls BT Be oe 
Missour!-Kansas-Texas RR— 2%s debentures —-_--1986  A-O 97 o6% 97 3 O5% 98ie 
‘emer im Ss series A903 3-3 re °67 «68% ; 78% 85% rt a debentures 1987 A-O 102% 102% 102% 1 100% 103 
Prior lien 4%s series D 4 oy 6612 06 Ys 67 19 64 69% 3s een ted az 104% 104% 104% 9 103 105% 
ACum adjust 5s series A__Jan 1 a5 y aoe ae 2 ef Sr Paducan & Ill ist s f gold 4%s__-1956 wee” «igang -- 100% 103% 
tMissour! Pacific RR Co— a aad Heres ska = os%" Oo" Pennsylvania-Central Airlines— td sy 104% -- 104% 104% 
. st oe Png series A... sons me es 82 84% 44 75%, 88% wean he: on P nama debentures__1960 a-O = 54% 56 49 54% 6942 
Gene 2 43% 43 227 37% 46% 
41st & ref 5s series P1977 M-S 82 82 84% 247 71544 8844 Gtd 4s series B trust ctfs-------1952 M-N -- 103% 103% 3 % 104% 
Alet & ref 5s series G—-—-_1978 = M-N 82 82. 63% 13 7si, 88% Pennsylvania Glass Sand 3%s__-_-1960 J-D ©103 5 102% 104'2 
SConv gold. 5% ser A--____._-1949 M-N 22% 22% 24% 196 21% 27% Pennayivenia Power & léges Co : negates Fre i 
Aist & ref gold 5s series H.-—1980 4-0 81% 81% 83 89 75%, 88% gy F 1975 86-0 e 101 101 1 99% 101% 
Moh’k & Malone 1st ph emer ra 2 82 84% 155 15¥2 88% Hc uenaerrcramatanees A-O -- —-*101% 102% _- 100% 102% 
— -< *50 55 v2 in 55 %e 62% ; 

Monongahela Ry 348 series B—— 1968 Z-A 2a, | se “> 103% 104% a | 114% 114% 115 3 113% 116 
Morris & Essex ist gtd 3%es-~~-—-2000 3-B 52 astP 53 24 Si! 138". General 5s series B we —i8es iD 10332 103 103% er ° 
Constr M 5s series A Nir ie a G +E . ° 18 = 103,110 

955 M-N 73% 73% 74% 25 73%, 81% eneral 4%s series D——_-__--1981 4-0 90% 90% 91% 
esis ee BRO SH Be giasmuge ae ores Ringe go tao 
— - wa *93Y% __ al 91 933 by 100 100 =100! | 
3%s debentures iste AO : yaad ee 100%e 104% Gen mtge 3¥%s series F__..____ 1985 86 Je re 80 80 . 90% 108 
N re pe Gas Light & Coke Co— 
Ss conv debentures 1963 J- 
Se er & St Louis— Peoria & Bastern 4s ext______-_-1960 4-0 a Mp1 ie 52 . at tr et 
m 3s ser B 1980 P-A 87 87 ncome 4s Apr 1990 Apr a5 & - 
87 1 84% 89% ” - 13 wie 1l% 16 
ag ay & + mt ala dapaaaaten 2%s debs_1970 J-D S~ 1002 100% 17 993% 100% ian haccunouen fag Ry oe ; By 13 104% 106% 
National Steel Corp ist mt 79D ~~ ©1045 104% __ 103% 105 Lasewaae- UCU " eae Fil Ae weve 
National Supply 2 a mae 38_..1965 4-0 104% 103% 104% 15 103% 105% General 5s series B 1 
Naugautuck RR ist gold 4a-_--——i9sa MAB °993, 100% al 98% 100% General gold 4%s series C i” SD. eae Ue 
New England Te] & fel Se A-z- ieee °10134 103 ae Philadelphia Co coll tr 4%s__—__- 4 ; ee Sa Se ae 
lst gtd 4%s series B 1982 J-D 5 “a “= 100: 101% Tao CUCU neh ne 7 104% 106% 
yh - ha mampaneD ——1961 M-R 117% 117% 117% 1 117 117% lst & ref 2%s 1971 
New Jersey Bell Telephone 982 A-O 100% 100% 2 99% 101% lst & ref 2%s J-D -- *100% 101 - 995% 101'2 
Ng Junction RR gtd ist 4a." ases oA = -*105% 106 103% 106 Ist & ref 2%s mM shan, Sante oan 20 100% 102% 
New Jersey Power & Light 3s__- . . + - == == Ist & ref 2%s Z ° * 100% 17 99%4 100% 
O.e n q , 4 -- =, . 
a Orleans Great Nor 5s esses ey = ty 10334 m 103% 103% 1st & ref 2%s__ — wt 100 Re ++ om 3 99 100% 
pag y & Northeastern RR— ~ am 98 101% rg an Ry list s f 48_._.__ 1937 I-eJ ai rete 8 ® ey 103% 
New Orleans Term let gtd 4a- 4 ~*~ ee a ea 1 103% 105% Phillips Petroleuss see — 1964 F-A , + sh Bi, 10- 
ttow Orleans Tesas & Mexico Ry— 4 101% 101% 8 100% 104 ontictsieolaiia as mq _ 1024 102% 10 101% 102% 
ries 1 ‘ er Erie s8__1996 ™ *Q8 , 
7. es ee ee |) ee eee re fe er 
f: Certificates ot aeeeowe nes salen - 90% 95 Cons gtd 4s series G i Ps ddan a. A 88 
8 s series D_________ 1986 ~> -~ -- ons gtd 4s series H__--__--____ # ; ' 4 34 
a DCettiticates of deposit _-———__ = ects 5 87% +92 Cons gtd 4%s series I ______ ioes Pe *iapie 138% 103% 103% 
et Bigg My tm im ——19%4 4-0 98% 95 95% 19 92% 971 Cons gtd 4%s series J_.......1964 M-N ma 109%4 113%2 
cates of deposit... i 92% 97% Pgh Cine Chic & St Louls RR— . cai a 
alia i ’ ete en mtge 5s series A_....._._.1970 - 7 
ge -h——y tah cer mgt oem Ss 8 1 a 
‘ 94 en mtge 3 2 
Ref & impt 4%s series A_.___.2013 0 334 ez. Song 123 51% 61% Pittsb Coke & ag a eres =< 8042 = 80'2 80% 9 8042 89 
Ref & impt 5s series C_..._.__.2013 A-O oe ae 210 54% 66% Pittsburgh Consolidation Coal— ws apes 201 99% 101% 
. NY mocne gata a River RR— ™ é 2 84 60% 173 3¥%s debentures 1968 IJ ©1021 103 100% 103 
s ‘i Pe - Pittsbur 4 a 
geen oh 7 ay MMe 71M 12% 27 68% 81% Pittsbureh a West Virginia RY “— — 100% 103 
i 543; 
Ay = see 3%s___.__1998 F-A 54% 54% 5434 "3 +t a a — Pires series —~_1958 J-D -82 16 81% 92% 
Mich Cont coll gold Sica-cieee «|p : 51 __ 51% 56% ie, eee Se eee ——ita 4-0 "81% 85% 81 92. 
34s ~~~... 1998 F-A 5134 51% 52% i vy : st mtge 4%s series C__________1960 a-O * 3 T¢ 
registered 1908 51% 52% 6 50% 60% Pitts Youngstown & Ash ne : nares C 80% 92 
nef nto Stes eer Be 2000 yes, ot ate 1 oe one o = & 10744 109 
Be a z ‘a st gen 5s series e “ =n va 
ist mtge 3s ser P <= 785 87% - 94% 98% 1st gen 4%s series D phn ye on -- = ‘te inp os 
N Y¥ Connecting RR 2%s ser B_._1975 4-O 89 an 33 90'2 92% Pittston Co 5%s inc debs___ 1964 J-J a93 o. ; : ==. one 
N Y¥ Dock ist gold 4s 1951 Ped _-* = 892 14 86% 91% Potomac Elec Pwr ist mtge 3%s_.1966 J-J “944 99% 99% 2 99% 100% 
N ¥ & Hariem gold 3¥4_---—— 2000 un “ 00 100% 11 99% 101 lst mortgage 3%s ~_1977 P-4 : came 4 1 106 =:107 
2043 J-J -- - -- — -- —- lst mortgage 3s_ pet os 106% 108 
mM qories B—-——-—-—-—-008 Jv RBI + Sig ais Gee Providence Terminal 4s_--.-..... 1998 as eagle or 102, 102% 
4% series B “—93 ey 65 65 66% 11 65 72% Berry ty = therdens: sent : a isi : itn eam 
ae ey on ey welbraat es a 75 81 Ist & ref mtge 3¥%8----------_- 168d -- 102% 102% 46 101% 103% 
“ ref mtge 4s ser A_._____ 2007 J-J 59% 59 = 603 11 ; lst & ref mtge 3s 2037 J-3 igs t08 13% 11 107% 108%2 
Gen mige conv inc 4%s ser A_2022 May 362 363 bey 118 59 69% lst & ref mtge 8s__ 2087 == 147%%  _- ri 146% 148 
Harlem River & Port Chester— * 7 an 250 36% 48% ist & ref mtge 3 * —_ 5 220 = 220 5 215 220 
lst 4s __._-. 1954 M-N ‘i 13 ial nen ameneene 1972 M-N - 105 105 15 104 105 Ye 
SAN Y Ont & West ref 4s._Jyse1992  M-8 bc. Oey -- 102 103% 
n Gtensen 4s 1955 J-D 3i4 an Fe 44 MM, 11% 
Power & Light Ist mtge2%s_.1975 M-8 100% 100% 3 ante 100% Quak Q 
Fo . 98 4 4 maker Oate 250 fee 
r footnotes see page 31. Abate dt: to. — 1984 J-J eis *1005% 101 &: 100% 192 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 3 






























































Friday Week’s Range Friday Week's Range 
BONDS Interest Last .or Friday’s Bonds Kan . 
Ze ge Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
R Low High No. Low High Low High No. Low High 
Reading Co Ist & ref 3¥%8 ser D..1995 M-N 85 85-8534 11 85 933 
4 Union Electric Co of Mo 3%s-----1971 M-N 109 10S 109 1 108% 109% 
ae cena Be | Ph ag 38 debs__1973  A-O -- 103% 103% _. 102% 104 lst mtge é& coll trust 2%s-----.1975 A-O ee 99% 100% 27 9942 100% 
ws oe 4% ae ; 1977 M-s 4 3s debentures - 1968 M-N *103% . . 100% 103% 
mtge 3%s series H1967_ M-8 -- *-- 125 -- -- a Union Oil of Calif 3s deb..---.-- 1967 J-J "103% 104 . 103. 10054 
o— mtge 3%s series I ~~" 1967 M-s -- -- -- ites ton i 2%s debentures 1970 J-D 101 100% 101 26 9934 101 
Fan-masne Sis series J.__--1989 = M-8 -- °° eT, -- 105% 106% "ws debentures 1976 F-A 102% 103 6 100% 103 
tORut-Canadian ¢s svampea______1949 J-J = 71, 1 e a" , sa eye 52 2 go! le 937 
$$ Ru RR 4s stamped 1941 37 ’ ‘2 1% 5 742 10 Ref mtge 24s series C..---~-- 1991 M-S 92 92 92% 20 91l'2 93% 
tland —-- 812 82 84.4 18 8% 12% United Biscuit Co of Amer 2°4s____ 1966 4-O 10058 1005% 1005s 4 99'2 101% 
U S Rubber 25s debs__._-------- 1976 M-N 93% 93% 15 93% 94% 
2%s debentures —...~.--.~~------ 1967 4-0 "96 10044 Mts 96 96 
S Universal Pictures 3%8 debs_----- 1959-8 78%. 78% 78% li 75% 80 
Baguenay Power 3s series A..._...1971 M-S " 3 3 3, 
St Lawr & Adir Ist gold 5s_______1996  J-J aig, ia a ls ag V 
Br L Rocky Mia PGestamped_isss 30 5% i? 90%. 9 = 77 ge 
t ocky 8 ~-1955 J-J 99" 9912 99% “9 \¥ Vandalia RR cons g 4s series A_._1955 F-A ‘ 105 aeep on 
St Leute ten Francisco Ry Co— an)? a 2 . . ° ay ao Cons sf 48 series B-———-—------ 1957 M-N 105 107% ; 106 106 
series 845 8442 85! 6 Virginia Electric & Power Co— 
42nd mtge inc 4%s ser A___Jan 2022 May 49%. 493. 511. ses 3 yg lst & ref mtge 2%s series E___.1975 M-S rs 100 =100 10 98% 100% 
&t Louis-Southwestern Ry— lst & ref mtge 3s series F_-.--- 1978 M-S . bes 10234 103% 
bd 4s inc bond etfs. -----Nov ines 3" Sete ee = ee oh Gocthwost ist etd 0.2 2003 Sd. eee © joa tos 
Ss ctfs________ OV *9O0Y Va & Southwest Ist B.n2nn ewe = S . 103 an 1 
Gen & ref gold 5s series A______1990 J-J 102%% cane a “9 Po fi au list cons pas: Tass 22 RE 5 1958 A-O 60 80 8312 10 80 98 
St Paul & Duluth 1st cons gold 4s_1968 J-D chs 106% _. phi: 106% 10634 Virginian Ry 3s series B__..----~- 1995 M-N 100 'e 100s 100s i 96 100% 
pao apna ay ig oe. Sean ES eb bee we *10242 .- oe 1005 102% Ist lien & ref M 3%s ser C_.--~- 1973 A-O 10548 106%, 103% 106% 
5 ees! -N ae oe 
Seaboard Air Line RR Co— 128 as  337.- 128 S 
lst mtge 4s series A__ 1996 J-J3 ses 101'2 102 7 1 
4Gen mtge 4%s series A____Jan 2016 J-J 61% 61 62 19 4 ‘aa 
Seagram (Jos E) & Sons 2%s____1966 J-D 955 955% 955% 2 95% 96 Wabash RR Co— 
Shell Union Oil 2%s debs__.._____1971 A-O 963% 964% 963% 20 96 97 Ye Gen mtge 4s inc series A__--Jan 1983 Apr BOs 80's 9 80% 83 
+§ASilesian-Amer Corp coll tr 7s__1941 F-A ae *44 oth Sal 25 541 Gen mtge inc 4%s series B__Jan 1991 Apr *, 693% ig 69%, 76% 
Skelly Oil 2%s debs 1965 J-J i *10034 101% ah: 100 101% 1st mtge 3¥%s series B__-----_-- 1971 Apr 97% 972 97be 4 96% 99% 
Socony-Vacuum Oil 24s_._.______1976 J-D 963% 96 96% 45 95 96% Walker (Hiram) G & W 2%s debs_1966 M-N 100%, 100%4 12 98%4 101 
ree & Ss ng , anne 108d A-O se! 123% _. ne 123 123% ee — debentures 3%s_1876 M-N Zs “E8¥_ 89%, 87%— 92 
outhern 'e ar aking Co— 
3s debentures 1979 J-J 102% 102% 102% 7 100% 103% Ses debs (subordinated)_..___ 1970 A-O _ "105 107 104% 106% 
2%s debentures. 1985 F-A ep 95% 957% 6 94% 97 Warren RR Ist ref gtd gold 342s_.2000 F-A ‘ *50 53 ~ 50 55 
2%s debentures 1987 J-J £98% __ res 97 98% Washington Terminal 2%s ser A-_1970 F-A ; ae 99% 99% - 
Southern Indiana Ry 2%s_...____1994 J-3 *f “72 74 At 72Y2 77% Westchester Ltg 5s stpd gtd_-.--- 1950 J-D . °1045% 105% 104%— 106% 
Southern Pacific Co— ee. |, ane De 1967 J-D id 106°%4 107% 12 106% 107% 
Ist 44s (Oregon Lines) A_.____ 1977 M-S 94 931% 945% 46 93% 101% West Penn Power 3s series I1_._.1966 J-J ' 107% 107%4 q 10744 109% 
Gold 4%s 1969 M-N 64% 84% 85% 41 64% 95% West Shore lst 4s guaranteed____2361 M-S_. 5442 53 55 18 53 63% 
pang 4's 1981 M-N 81% 81°— 83 52 815, 925% POG AIOS inti opie nnnmimarne 2361 u-8 52'% 52'2 53 9 52% 62. 
an Fr Term list og ates ser A_1975 J-D ue *100 ch en 100 101 Western Maryland lst mtge 4s_...1952 A-O 99%, 997, 100 60 99% 101% 
pee oy Rapp am Co ce Wessern Tame Sis inc Lacan 2014 May 100 100 100'4 6 99% 100% 
st m s series E_.__._____1986 J-J sia 87 87 2 ¥, estern Union Telegrap o— 
= — ane — S—~-———=-2908 J-J 8014 80 80's +4 7% roty é zenens oe estate +10. = . 4 = a s? 4 
s ge 2%s series G___.______ 196 J-J “ae #921 3 , -year go Bin cns come meson = ‘ 4 
Southern Ry lst cons gold 5s_____ 1988 J-J3 111% ll's 1k “9 tin inet PE PORE BB < datiinwihewsacdionwns 1960 J-J 6842 6478 68%, 66 64% 86% 
Devel & gen Gs sures A ieee «64D ee. ae a ae ae  Stbe @ubentinen wsone---- eh. Ae mee trary 19818 “does 
nen enepanesenas 4 : 2 3 ? eo eee eee ew a = om ws b 2 1 _— 
Devel & gen 6%s series A....-- 1986 4-0 104-2034, 100% siete 2.65s conv debentures ---------- 1973 J-J 100 100 --:100% 153-100 =—:101% 
“al ey _ ie gene 5s________1996 I-J ¢ 107 * 104 108 wewen og Many oa Riis pt ay 100 43 10038 106% 15 10043 10143 
vuls Div gold 4s__..____ 1951 J-J3 $3 102% 102%. 3 \, en & re 4s series A_.____ - ods ia e ‘ ane as 
Southwestern Bell Tel 2%s debs...1985  A-O -- |. soe Sy ME Re Wheeling Steel 3¥%s series C_---_- 1970 M-S 98% 98% 5 87 99% 
Pe md — ee 5 1983 M-N ua "108% ee 103% 105% wan ve ped —— oo paren mae pee ya 9958 ta to . anu cor 
pokane Internat 1st gold 4%2s__201 Apr wee 7 son Oo ist mortgage 3s__--- A ae ase 2 
Standard Oil of Calif 2%s debs soak > eae eA 27 st re Winston-Salem S B ist 4s_______- 1960 J-J ‘ "113. 114 a 112% 113 
Standard Oil (N J) deb 2%s_____-1971 F-A 95% 95 96 ii 9a8e B6% CWteconsin Comite: Re— 
Sunray Oil Corp 2%s debs________ 1966 J-J ri ee 4 es 97 97 §41ist general 4s__..-.-.-...__- 1949 J-J 7478 74% 76% 51 12 \ 
ike asieatarte = oa ie sonia Shh se Les oet cekia is We 8 @ w 8 Be wh 
- = Ae § i — =, & 7 
vege ot, es 101% 101% ACertificates of deposit_..._____-_ ied Si aie 412 46% 
t Wisconsin Electric Power 25¢s____1976 J-D a 97% 97% 2 95% 97% ‘ 
T : Ist mortgage 2%s- TE M-S m 101%, 101%8 
Terminal RR Acen of St Lou! Wisconsin Public Service 3%s___1971 J-J . *105%4 104% 105% 
— ; 
Ref & imp M 4s series C_______ 2019 J-J ‘i S89. 337% 15 115% 117% 
Ref & imp 2¥%s series D______ 1985 A-O ; °101 10276 Ba 99% 101% Y 
Texas Corp 3s deb 1965 M-N 1047% 10458 105 22 1045 106 
Texas & New Orleans RR— Yonkers Elec Lt & Power 2%s____1976 J-J ‘ sal , 94 94 
Ist & ref M 3%s series B______1970 A-O ‘ 95 1 7 
lst & ref M 3%s series C______ 1990 A-O 89% 89% sete 6 89% o7M% a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
Texas & Pacific 1st gold 5s______ 2000 J-D 126 126 1 11834 127 included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale } 
n Gen : “rs we Yan series E_.____ 1985 I-J 98% 9814 98% 24 97% 101% not included in the year’s range. y Ex-coupon., 1 
exas Pacific-Missouri Pacific— Negotiability i i b tu 5 
Term RR of New Orleans 3%s_-_1974 J-D ‘ “10112 102 _ 100% 102 a a i : ooneg i a oy! eel t ceivershi anized under Section 77 of 
Third Ave Ry ist ref 4s_...______ 1960 J-J 52 46'2 54% 271 46% 71% ee Se Oe Sees ener oe Sere | | 
Adj income Ss.__--- Jan 1960 4-0 233% 171s 25 2 517 7% 453. the Bankruptcy Act, or securities assumed by such companies. 7 
Tol & Ohio Cent ref & impt 334s__1960 J-D * eat 98 xy 98% 102 *Friday’s bid and asked prices; no sales being transacted during current week. 
Tri-Continental Corp 2%s debs____1961 M-S 99 100'% 99% 100% ABonds selling flat. j 











NEW YORK CURB EXCHANGE 
WEEKLY AND YEARLY RECORD 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, May 28 
and ending the current Friday, June 3. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED JUNE 3 


















































Friday Week's Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— Last Range’ for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

ACF-Brill Motors warrants_.._..-.._-~ % 34 V% 800 34 May 1% Jan American Cities Power & Light— 
Acme Aluminum Alloys 1 BY 134 154 300 134 May 3% Jan NO i ties, dedi media cause 1 in ‘im ete 6 Mar 6%4 May 
Acme Wire Co common___-__._.---- 10 . . aoe sian 21% Mar 3242 Jan American Fork & Hoe common--.----- ° 17 17 100 17 Jun 18%_ Feb 
Adam Hat Stores Inc 1 ne 3%e 37% 100 35% May 434 Jan American Gas & Electric com----~- 10 415% 415% 43 6,500 37%. Jan 457% May 
Aero Supply Mfg__-_- 1 134 15g 134 1,300 1%, Mar 17%, Jan 4% % preferred -...---.-....--. 100 ; x112 > 113 300 111 Jan 114% May 
Agnew Surpass Shoe Svwres_....---- . a “alk aie ; 7% Jan 7% Jan American General Corp common--.-__10c 2% 2% 700 2% Jan 2% Jan 
Ainsworth Mfg common_____..._--- 5 hi 614 8% 660 8% Feb 10% Mar $2 convertible preferved__....--.-- 1 : 29% 29% 125 2742 Feb 31% Apr 
Air Associates Inc (N J)-------.---- 1 5\%y 5% 52 100 542 Mar 6% Apr $2.50 convertible preferred__....~- 1 33 33% 150 32% Jan 34% Apr 
Air-Way Electric Appliance....._.-- 3 534 534 578 700 5% Feb 7 Mar American Hard Rubber Co_-------~- 25 _ 12 12 150 12. Jun 13% Jan 
Alabama Great Southern___...._-- 50 ne a he oe 83 Apr 92% Jan American Laundry Mach-_-----~---- 20 20% 2058 20%4 200 2058 Jun 25% Apr 
Alabama .Power 4.20% pfd_----~- 100 es a ‘ i 91 Jan 95% May American Light & Trac common_-_-_.25 21'2 21% 2342 24,000 17% Jan 25% Apr 
Alaska Airlines Inc 1 45% 45, 5 2,800 3% Feb 6 Apr 6% preferred _.-__-- 25 : ae 3042 May 31 Mar 
Alles & Fisher common 1 ; ey 3% Jan 5 Mar American Mfg Co common-.-____.---~- 25 14 14 14 2 14 Mar 15% Mar 
Allied Internat Investing Corp_.---- 1 ‘ a 2% Feb 3% Apr American Maracaibo Co 1 3% 3% 3% 6,700 3% Feb 5% Jan 
Allied Products (Mich) common-_--_-- 5 oad 15 15 50 15 May 17 % Jan American Metal] Products common _-__.2 8 Feb 10% Jan 
Altes Brewing Co__..--.___...__-_- ae Fe! pie re 5% Feb 6% May American Meter Co_..------- ------ ° 35% 35% 36 200 34 Feb 41 Jan 
Altofer Bros common _* ia 6 6 50 6& Mar 9% Jan American Potash & Chem class A_-.-* - 23% 23%8 200 23% Jan 28% Mar 
Aluminum Co of America common__.* 4614 46 4614 1,900 46 May 54 Mar i i a i accel pmesesetiness e 2356 23% 24 700 22% Jan 28% Mar 

$3.75 cumulative preferred______- 100 972 98 350 93% Jan 98% Mar American Republics ~...-.--------- 10 22% 22% 23 4,300 211% May 25% Jan 
Aluminum Goods Mfg_-_.....------- ° as ; Sh ade 23% May 26% Jan American Seal-Kap common _-_------- 2 2% Jan 3” Mar 
Aluminum Industries common___----- ° ‘idl 5% 5% 50 5% May 634 Jan Amer Superpower Corp common.---10c 3 Me 1 16,500 Yq Mar Me Jan 
Aluminum Ltd common___._____----- ° 42 42 43% 2,400 42 Jun 51% Jan $6 series preferred__....-..--.~-- S 79 79 80 1,300 58 Jan 80 May 

American Thread 5% preferred___--- 8 , 4% 4% 4,300 42 May 4% Jan a 

American Bantam Car Co class A__--1 _ 34 +3 400 34 May 1% Jan American Writing Paper common--_-_-_- 5 542 5% 5% 1,600 5¥e Feb 6% Apr 
American Beverage common____-_-_-- 1 sali 1% 1% 200 1% Jan 1% Jan Anchor Post Products 2 5% 54a 5% 500 4% Mar 5% Jan 
American Book Co.__........--- 100 it : oe 61 Feb 66 Jan Angerman Co Inc common-_--_--_---- wnt ious 7% Feb 8 Mar 











For footnotes see page 35. 
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Friday Week’s Sales ri P 
sTOCKS— Last Scam ter Week Friday Week’s Sales 
STOCKS— Last Range for Week 
New York Curb Exchange i Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices hares Range Since January 1 
ar Low High Low High Par Low High Lo /; 
Anieteesten, 08: Go tAG~ Chief Consolidated Mining-—-------—1 %  % 1,000 ‘ rye 
rets ——— ow « : -———-— %4 < 34M ’ 
pat. * a si “Su ¥? * B.. 15 Ye Mar 17% Feb Cities Service common 10 43 Ye 45% 21,100 38% Feb — 
ee ean bo.....8 35 3% 3% 300 2% Feb 3% May City Auto Stamping s 13 13% 700 12% Jan “Apr 
Appelechion Elec Pwr 4% % pid_..108 106% 106 106% 50 103% Apr 106% Jun Clark. Controller ata ‘4 ae _ ” i pos Mar 
a 2% 2% 500 2% Ma 3% J Co eT “23; 30 — Mar 
nsas Natural Gas common _._—--- s be 8 y “ Jan Clarostat Mfg 2 23 500 2 
— mennag sao Rape 9 . : 7% 8% 5,100 5% Jan 9% May Claude Neon Inc common-.----—----1 15¢ 1% 3,200 1% ™ Jan 
6% preferred aaa 10% 43-10% ee 20,400 5% Jan 9% May Clayton & Lambert Mfg Ps 6 100 6 Jun on 
Mg pe 4 10% 500 10% Jan 10% Feb Clinchfield Coal Corp common-__----20 23% 24%, 500 22 Mar _ 
ark ° ‘ er __ 113% Jan  =-:114% Mar Club Aluminum Products Oo_—-----°  -- . 
Ashland Oil & Refining Oo_----——— = ieee 2 >. 2 so 8% Apr vi ait Senne a 
$1.20 conv preferred___-----------* aU 16% 3,100 15% Jun 19% Jan Cockshutt Plow Co common.__----—-* -- 10 300 10 Jun 
a. 4 ‘ 1% 22, 1100 21% Mar 23% Feb Colon Development ordinary--—----— 4% 4% 6,500 3% Jan aan 
Associated Electric Industries— ni ied oe "ve ae 8% Apr Colonial Airlines 1 5 534 1,700 4% Feb Apr 
American dep rets reg-_------- __-81 Colonial Sand & Stone Co Bee oe 4 100 4 Jan ad 
Assesiated Laundries of America__---* wie oe ae == 7 Jan 7% Feb Colorado Fuel & Iron warrants__----—- 1 1% 11,100 1 May oer 
Associated Tel & Tel class A------- ~e ra 1o% se a. js Mar % Jan Colt’s Manufacturing Co. 2e 35% 36% 1/550 34% Jun . on 
Atlantic Coast Fisheries : “oy, rae mt 75 16% Feb 22% Jan Commodore Hotel Inc q as 45% 1,000 4 Feb tn 
Atlantic Coast Line Co 50 " 3914 40 ve 5,500 1% May 3% Jan Community Public Service__________-48 i 30% 125 28% Jan Mar 
Atlas Corp warrants. ay, 4% 4% 5 39 Apr 51% Jan Compo Shoe Machinery— ; 2 Apr 
Atlas Pl ry .. 2 “e 8 sae 13,300 4% Jun 6 Jan Vtc ext to 1956 1 ; 1% 600 6% Jun i 
Automatic lg a Sg pam te 4 Re. 2,700 12 Jun 21% Jan Consol G E L P Balt common_-------* = 63'2 2x64% 1,000 58% Jan a 
Automatic Voting Machine_____- pes Ye 5% Sie 300 4% Jan 5% May 4%2% series B preferred__._-----100 113 114% 90 109 Jan =o 
Avery (BP) & Sons common_.------= es 9% 9% = . om. . = 4% preferred series OC me - -- 100 Jan vad 
ed 28 “ a? os Ye 200 8 Mar 11% Apr Consolidated Gas Utilities__--------1 11 11 700 9% Jan , meee 
Collieries Corp com. r4 - Ve 100 23 Jan 25 Feb Consol Liquidating Corp — — ------* 9% 9% 4,600 28. Ma Mar 
- —- ~~ a 15% Jan Consolidated Mining & Smelt Ltd----8. 77 77 900 73% Jun Peat 
Consolidated Royalty Oil_ 10 234 2% 2,400 234 Ma 3 
Continental Car-Na-Var Corp-—---—1 18 200 Ye M : “or 
B Continental Fdy & Machine Oo-------1 11% 114, 1,400 11 Jun Mar 
Babcock & Wileox Co . ‘toe Cee eeees Geld tines hae es 50.23% Jun ‘Jan 
Baldwin Locomotive— ~- 46% 47% 900 46% Jun 55% Mar Qoenneness Gold M be o~ Ye 1,000 P. May * Jan 
preferred_ , . Reynolds common ep: poe -- Mar Ve Jan 
Banco de los _— ie “ -- “1% 1% 1 100 rie Feb 73% Mor at fe “A =o ne 15 ¥, 400 tai —- fe Mas 
scanenemens oe ? Y , 4 Mar sof ng Ya Jan 2 Mar 
Ametionn Petroleum common_--_-------1 — 5 Ye 4,500 4% Feb 
Barium ao en ah 5 Ma 5% convertible preferred______----50 ad 363 , : Apr 
Barlow aon Gostig Inte i 3% 34% 3% 7,600 3% Jun 4 | Courtaulds aoe ak cole 4 100 36% Mar Jan 
$1.20 convertible A common a American dep receipts reg)—£1 0 -- we “ 3 
Baste Detenstertes peers Inc. nn st ou “SM. 1388 = ~— 16% Jan Creole Petroleum- 8 31! 311 as oon ts 
Co ~ mye J Ve . e 1V, May 4 /2 ,300 30% Fe 
aoe - = ll ee | ee ee ar me 
(A 8) Shoe Corp : — oe ae -~ 4% May 5% Jan Grew . 4% 4% 1,500 4% May 2 Jan 
Bellanca Aircraft common____ 3 9% 9% 9% 200 8% Mar 10 Jan Cro’ a = & Co. 1 5% 200 5 Ye Mar Apr 
Bell Tel of Canada common___. rT) = 1'e 1% 200 14% Jan 2 Apr we Petrol (Md) —---——-----8 6 6% 2,300 5% Feb A 
Benrus Watch Co Inc. on 3% 31 | 300 33% Feb 37% Apr eee ee wan? | 11% 12 Ye 550. 1144 Jun an 
Benson & Hedges common____ ee ~ S 100 744 May 9 Jan Co common—————.-- 389 . 2 400 2. Mey Jan 
mei peeteredn-n——e EE Sam ale, GH Betning my a ee ee 
on -- -- == ids 2 Jan x45 Apr Cubs “ + ee y 
Birdsboro 1 -- 13 («:13% 19 , Cuban Atlantic Sugar common_—--—_ 1 By an May 
8 yon th & Mach Co com.® 6% 6% 6% + i a o 5% preferred ii i 16% 3,200 14% Apr 4 Jan 
Blue nes 11 1») «11% oy 7% Jan Cuban Tobacco common. ® 7 so. 1S er May 
Ridge Corp common_____-._...-1 $i 4 400 9 Mar 12 May Curtis oe ageepies ae oe AR - - 5% Mar » M 
Blumenthal (8) & Co common.-~-~-~~e 3 2% 3 4,100 2% Feb 3% Jan nting Inc common.____--2.50 at a na 
rep ~------ bin 5% 5% 100 5% May 7%, Mar — > oe x ade - 1 Mar Jan 
Bohack ) Co common ° ; ) 
5%% prior cum pfd__._____.. 96 os 2 8628 150 23% Apr 3 
Scrymser 3 Jan 
Inc ] 13% 135 vite 120 35% en 7 a 
oe , 72 an K 
Traction Light & Power... e bia — p< -- 5 Apr 7 Jan venport Milis__._.......... 3.56 mm te 1 
Breeze Corp common neat -- 16 16% 2,900 15% Jan 18 Apr Davidson-Brothers Inc common_—_-_-_ 5% 00 i ~ 
Bridgeport Gas Light Co ee 3% 4% 800 3% May 6 Jan Day Mines Inc 100 z 134 300 tn a 9 
= a ° ain mY -- rd > 22% Feb Co class A-_____----38 - 2342 10 2314 Jan Pon 
Brillo fg Co com . : -- “ 13% pr 15 Apr Dejay -- = = 6% Feb J 
Class -- ‘ Feb ‘Mfg class A common_____ ; — 
Briton american 00 Co © x20% © x20% 20% 30 aoe Mar ai many perhy Ol Co. common % of Maemo rs May 
American Tobacco— Ys Ye Ve 7 19% Mar 21%, erby On: 8 10M 4 2,40 ob 
Amer dep rcts ord bearer_____ 21 — S Gigket @ Manctactesing1 oT ae ee _ 
Amer dep rcts ord reg “3 - a7. -- 20 Apr 11% Jan - Poundry_______---1 15 eal 7% Jan Jan 
British ese Ltd— a o -—- = -+ 9% Apr 11% Feb Detroit Steel Products. 16 “my 1% 2,000 15% Jun Jan 
pr Aer dep rots ord reg__.________108 aa Sie Devoe &.tegneide Gass Be a Jan 
Columbia mua. st 4 1% 500 1% Feb 2 Jan Distillers = Lta— = 100 9% Apr Jan 
Class --=° an this hm ee 215% Mar 23% Apr Amer rets ord ne 
Brown Forman Distillers es See “= oe “ 2% May 2% Jan a ae eee eae es ee PE vee 
Pn yd is -- °. 9 500 9 Apr 10% Jan Dobeckmun Co common. 1 cap BY, 3 = 
cee er ee hae eee ee 
B mmon__..__._ 2. ve 8 4 8 eb 9% Jan Co a 40 ’ ° be a 2 May 
kk Mille Ltd class B___.____ 50 a 15 15 200 1434 May 20% Jan a & Coal class B__..__25 i 13 500 on = May 
Buckeye Pipe Line “See ae =n: NEO inet Dominion Textile Go Ltd e am 20% Mar ‘Abr 
. common_.__- : 
on & Sullivan 2.60 7% aa Le 10% Apr 11% Mar ee Corp ° 59% ps - 93% Mar May 
Burma Co i it 8 BV, 300 «14 =May 22% Jan ver Harris Oo 10 ai eS SS ee Feb 
Burry Erp Amer dep rets__._.__ Resi. % 3 - 350 8 May 12% Feb Duke Power Oo ° 76% -  3¢ os Jan 
iscuit Corp__..._______ ~iahe ets “gn st 1,500 % Apr % Jan Dunlop Rubber Co Ltd— 16'2 100 74 Feb May 
Ve Ve 4g 2,400 1% Jan 25% May mm... oe reg-........._.-£1 6% A 
raloy e) Co 1 a Apr 2 Feb 
C Durham Hosiery class B common__.__* ‘ -- = a Mar 
Duro Test common. 1 . ve May 2 Jan 
Cable Electric Product: Duval Texas Sulphur « -— 3% May Feb 
Cables & Wireless— 0 ES neslOO =" 3% 3% 1,300 3% Jun y 11% a0 10% Mar Jan 
American dep rcts 5% pfd_ ik tax 
Calamba Sugar Estate ae a - oo 
c & Edmonton C 3 ea -- = “9% May “B35, Mar 
call Cotton Mills Co had peers oi 4% 4¥e 4% 4,900 31s Feo +4 go Eastern Gas & Fuel Assn com__ * 
Gunes .* Electric Power___-.______ -1 “4 “6% 7 “ 7% Feb 1Y% Feb 4%% prior preferred_ ~~ t08 <i 31 900 3 Apr Jan 
n Fire Insurance 5 m_ 1,000 6% May Vs M 6% preferred o 69 '2 75 69 Ma Feb 
Canada 0 20 ‘ 2 Mar 100 70% : y 
Geant Bread Co Ltd____________ - a « 250 20 May 22 Mar Eastern Malleable fron 25 ta 71% 600 69 Feb Apr 
ous a Co Ltd common_-_-___ e a8 iis “— -- = === ee Eastern States e “ls, “ta --- 37% Mar Mar 
Canadian Canners Lid c — pie ms hy Mis ee +H en —— 2 . ones : 3 pe 53 ae = 
Canadian Int alten se “e sais . as a SD ates Eastern faee demain x s 45% 25 45% May Jan 
ndustrial Alcohol _ - - als aaa SOR ne Com shares of beneficial int ‘ 
Class 4 voting — e ra ar rc $5 pfd chares of beneficial int. : ot 13 V2 800 11% Mar 1334 May 
=a ee ° ec : ae 7 May 10% Jan a Wasning Machine ciass B_____* %. ve gine ; Fo 60 Mar » May 
7% preter a - ve May 9% Jan ectrie: Bond & Share common__._._s yy - : 534 May Jan 
Canadian Marconi-_- Ey. path we" | ie a Electric Power & Light $7 34 pid A-.° = -- 14% 32,000 = 10% Feb May 
Capital City Products common......_ 1 1M% 1% 1% 1,400 “1% May — a E] 8. ty -- 140 Feb May 
Carey Ba common_____.__ 5 : 12% 125 15 @ May 1% Jan ectrographic Corp common... y ; 2 909 6 Jan May 
y Baxter & Kennedy Inc_---—__ ee 8% 85% Tg A 21. Jan ini eg INE sit aS 200 9% Jan 13% May 
Carnation Co common 2.50 -- 2% 2% 600 ane _— 8% Apr cues District Electric 6% pfd_...100 99 \ 
c ) oe ian e ae “44 - ” Jun 3% Apr Corp o 2 100 97 . Feb Apr 
Cate Comaean ey Ent 98 pte... ar 109%4 11042 175 40%e Jan 48 Apr Emsco Derrick & Equipment.____-__5 = 31 a. dealt Ae — 
Consolidated Bixcult Co_-—--—-1 _ ae i ee. 6 ee Equity Corp common- “jee i a try 200 «11 Feb Apr 
om genall os ee 2 Feb 4% Mar mm convertible preferred._._....._1 he an 2 me abe Feb Mar 
Amer dep rcts B ord____--___--2 aa -< -- Ban 123 uire i 4% ‘ 1 Jun Feb 
a eal 2s % Feb 13% Eureka Oorp 8 4% 1,600 N 
coe Prod pay common__-____ mt oa Nie eee re 2, Mar 2° Mar Eureka Pipe Line common______ is ” ’ 4,800 "Ya May “Jan 
Castle (A ged tommes * RRA: am os eS a = aa 5 Feb ee “er se -- 14 Feb Feb 
Catalin Corp of America________ ae — —< 100 24% May 38 " a 
Central Maine Power Co— PE a bigs 
3.50% preferred Pairchild Camera & Instrument__._.__ 
Central Onio Stel Produstas et 5% oy 88 30-744 May 79% May Pairchild Engine & Airplane a1 wt. Ua na 
: ntral oe tara & Light 4% pfd____-100 ies 9% 9% 300 9% Mar  foge > Pansteel Metallurgical o% 4% 6,500 3% Feb V4 Mar 
Central States Elec 6% preferred. _100 : -=4 Way : 85% Jan as% A Fire Association (Phila)... ~ie . 11% = 4,400 8% Feb ¥% Apr 
1% Semone 100 él a x a 4 75 5% Feb 734 oo ee eae 100 “91 os —- 59% Jan 65% Jan 
Conv pfd opt div ser 1 ee 120 55 F , cum preferred. me" <4 23% 1,300 2! , 
a pid opt div ser 1929___..___ ioe “6% ive 7M 100 5% ha i pre Pishman (MH) Co— . se - <= 27 May Jan 
Cente tet OO, commen... 39 Se i. 175 5\2 Feb 7% May 6c to $1 Stores_ 1 
ry Investors Inc__.__._.._.____3 = -- - + 5 May 3 Ford Motor Co Ltd— ne — = 14% Feb May 
Conv preference _____..___._-_ an Sees : 3 dan 7> oe Amer dep rets ord reg. re : ; 
@ Amerats Co common...._.....1 “3% 5 ee = 35% Jan 36% Apr Ford Motor of Canada— n 4° 300 4% Jan 5% Feb 
oo lin Co of America_________ 280 3, 3% 600 3 May .” = Class A non-voting “Se? 
Corp commen 10 ad 7. 200 6%2 Jun 7% Jan Class B voting ° : 19% 2,500 17% Feb Jan 
ob -Burrell common 5 aa eo eee aie 7% Mar 10% Jan Ford Motor of France— es a =- 20 Mar Feb 
h Mfg common____._____16 ; 10% 10% 675 10% Jun 13% Jan Amer dep rcts bearer 
Chicago Rivet & Mach oS Noa rt Eh Be, 175 57% Mar 64% Jan Fort Pitt Brewing Oo.. =n 1 600 % Apr % Jan 
“Wetine wont aun Air Lines__..____* ef . Ys 50 13%4 May 1734 Feb ren (Bote) 1.25 1% 7 300 8% May Jan 
= ° 7% 1 1% = : Jan 10% Mar 1% % Be nmyg & Co Inc common____1 dhs 7 4 z Mar Apr 
For footnot — Jan g! Oa F Jan 8% Mar 
otes see page 35. Mar (Geo A) Ca 25 '4 100 23% Mar 25% Jan 
— 8% 400 7¥%_ Feb 9% Apr 
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Friday Week's Sales 
STOCKS— Last Range for Week Friday Week's Sale 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 Be a ay ~~ Benge fer Week 
Par Low High Lew pd ‘ New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
G ig Par Low High Low High 
Klein (D Emil) Co common.... bd ae 9% 9% 100 9% Feb 10 Jan 
ee a oe aac. Kieinert (IB) Rubber Oo-----—-—18 a. “ae 50 1034 Ma 12 Mar 

5% preferred 100 91%. 91 91! — ~~ se 15% Apr Muots Coty cvmanen 20'2 420 20% 200 18%» Ap! 20% M 
Gellman Mtg Co common_____ a ee ie 40-88% Jan 92% Feb Kobacker Stores i 7% 7M 200 6¥_ Feb . Jen 
a a 1 -- . : ‘ 5 Ye May 8 Mar Krueger Brewing Co ‘ es 12. 12 100 a2 a ae ee 

J “ /4 May 1% Apr + ce - 
Cqueral Builders Supply Gorp com-—-1 ate 3 sate May 33 Jan 
General Electric Co Ltd— ae oe 2 a 23% Feb L 
omen Pine Gop smn Tg DB Ta ee — 
----——— - J" 8 > d 7 un 63 Mar Laclede-Ohristy --- -- as -- -- 1 4 
one Ses See 6 10 142 7% 100 1% Apr 8% Feb L'Aiglon Apparel Inc | PGdiemoee Se Hedy a 
mmon_-—-___~ 30%3 303 100 30% May 35% Jan Lake Shore Mines Ltd i 11% 11 117 2,300 3 “ 
——— = a 6 % ane . 100 101 20 100. Jun 102% web Lakey Foundry & Machine n 67% 6% 73% 2/400 67 Jun Bu Apt 
Gener oenix VA LD Ly, . , < f2 28 8 6t% 2, 6% Jun 2 Apr 
General Plywood Corp common_____ Soe 214 3] tvs a 3% Jan 5% Feb — y= BR, ——— 4 7% 5% 6% 800 5% Jan 6% Mar 
General Public Service $6 preferred__* ae tah . toe mad  P.. La Salle Exte ain - - “4 _ ae ye 
- . _. 95 Jan 100 May nsion deme | , , . si 
Georgia Power $6 preferred . : Let Rea 6% Feb 6% Jan 
oe gecteerst ° ore Sn 50 113% Jan 116 Mar | pe Bg Mh ws 10% 10% 100 9% Mar 10% Apr 
Giant Yellowknife Gold Mines___--__ 1 % al Se . . a io i Ad i... —— ae ey dt 2 
Gilbert (A C) common_______________* one rf 200 4 Jan 5% Apr Line Material De (RG) Inc 12 11l'2 12% 3,300 9% Mar 13% May 
Guchrlst Co. mest Met aaa SE] eet Onn comme B 20," 208 3002" May 284 Jn 
— << an 2 2! y 
See & Co 25 = se a ee a Jipton (Thos J) Inc 6% preferred__9B 24% 24% 25 joo ae% Jun os Mat 
Glenmore Distilleries class B________ 1 - = See Se 16% Apr 21% Jan woe be cmeenacss -- -- = ra 6% Mar 7% Jan 
Cie em 1 - 9% 9 8 100 9% Apr 11% Jan 
144, 14% 100 13% Jan 14% May Loblaw Grocoterins class A__ ° ee acer i 24% May 26% Jan 
Gobel (Ado! mm ; a» —— a on aan 
Gelber eens an 3; (a: a> fo 0 1 dun 2% Jan Steel Chain Ss .- a = om Mar oa% Jan 
B. ree: m4 a + gy 406 523 38% Mar 43 Jan Lone Star Gas Co. (Texas) -__- 16022 21% 22% 6600 21% Jan 24% May 
$4.50 prior preferred_ ° ' sae f 31 Mar 28 May gines-Wittnauer Watch Co_____1 -- 84 8! 100 8 Apr 9% Jan 
' Goldfield Consolidated Mines_______ 1 je a a ae 80 Feb Long Island Lighting Co— 
an Mfg Co "50 50° —" +200 e Jun tf Jan ommon ctfs of dep__---._________® 1 % % 5,300 % Feb § May 
Gorham Inc class A rs 10 50 Jun 53% Jan 7% preferred A ctts of dep___.._100 81 8 821 725 "7a Feb 88 Apr 
Gorham Mfg common 10 - 53 ao ae 4% Feb 5% Jan 6% preferred B ctfs of i.e 722 WY, 14 800 66% Feb 18 V4 Ave 
Graham-Paige Motors 6% conv pid..25 ¥ - 54 50 49% Mar 62% Jan Louisiana Land & Exploration__ 173% 17% 18 2,100 16% Feb 20% Jan 
Grand Rapides Varnish. — Ye M2 6% 300 6% May 11% Jan Louistana pa Dene & Light $6 pid———* ao — -- 111% Feb 113. Feb 
Gray Mfg Co he ay RSMO ° "ou ame 5% Apr 8 Jan Lynch Corp 12%. 12% 123, 700 11% Apr 14% Jan 
Great Atlantic & “ om ~ 8 10%8 300 7 Feb 11% Apr 
eae ae in iis’ | Be: Tee. ye ee M 
enon mmm ¢ #0 72 j /o May 142 Feb ; 
Grocery Stores Praduste common 350 asf wt ers aa yt Bey 50% Mar Mackintosh-Hemphill Co a 7% M 8% Feb 
i Rg Be eee oe eo 100 7% Mar 8% Feb Maine Public Service Co-.0 12% 13 500 10% Jan ; 
tt 40 pfd_____ 534 106 110 102 Feb 106% Mar Stores common goon hp, 3. Feb 13% Apr 
Ee Sn ST temo = . 13% Feb 13% Apr Ms witz (The B) Co_____- ee ;: = 33 Apr 28° Apr 
Mapes Consolidated Mfg Co.......u*© __ i rae May 38 Jan 
ge Marine i 
Comm n a = ee . wie 
‘ats _ Marion Power Shovel 10 542 53% «6 2,200 oa “ay ose yan 
Hamilton Bridge Oo Ltd Bat - -- 4% Apr 6% Jan > b. 2 15% 15% 163 600 15% Feb 19% Jan 
ek in aide ac M ; ae 27 yy, 
in ae ge Paper common__________ 5 133, 1334 100 130 ao a md 5% convertible preferred_____. ——10 ae 6 : red 4 " Feb au set 
rtfor ectric Light 25 45%, 46 80 45% Apr x50% Jan ahan Oil Co common____....._1 “8 1% #1% 1,800 +8 Feb 2 Mar 
Hartford Rayen eommon_———------- i = “na 9a 1% Mar 2% Jan = A: J ee emeenedeneen -—--3 13% 3% 900 1234 May 17% Jan 

arvar ewing Co. wo by b Ne ii 542 35% 

Hathaway Bakeries Inc. 1 9 9 100 aie Mar 3% say (A G) & Ceo class B.__.._...® 27% 271 2812 250 27% Sar 32% he 

Haseltine Corp ° 12 11% 12 500 11° Jan 15% Feb bg ng 7% 7% 8% 500 7% Mar 9% Jan 

— Dept wheees eommon_-------—_$ 6M 6% 63% 500 6%. Jan 8% Apr em wos Rageny a Co 1 14 13%, 14% 3,100 13% Feb 15% Jan 

= c 95% 955 10 1,700 95% Jun 12% Feb ud 3 LV, 1% 1% 500 1% Mar 2% Apr 
tubinstetn eommon__________* 9 914 150 8% Jan 10. Jan = Chapman & Scott Corp— 

Co : -- rm cee 10% Mar 10% Mar . wee _ —— ~~ 5 Feb 6 Jan 

Heller Co common Bae 10'2 10% 100 9% Jan il Ma S%% A preferred ee kgs 109%4 110 150 108% Feb 110 Jun 

5% % preferred w w_-.....______ 100 - ae 93 Jan 96 Sen Mesabi Iron Co 1 Sie 4 4% 1,900 3% Mar 5% Apr 
nt” preferred w w 100 be : é 68 . Mar 74 May Metal Textile Corp common________25e 47, 4% 4% 100 3% Jan 6 Mar 

my t + 2 Co commen_——————---—-1 =~ = . 4s 5% Feb 8% May Participating preferred 18 Ete ieee, aie 45 Jan 48 Mar 
Hoe class 4i% 41% 417% 225 41¥%_ May 48% Jan 

nger Consolidated GMA-———----p 8!, x8" x8% 3,100 xB” May 11 * ‘apt nenn se tune — = eon SN 33 Jan 
Holly tores sail een ~ sien -- -— a etd an 
Horder’s Beng —e . 26 2% 27 450 26 * oan 4 1 “Jan — * a pe | Co common--—--—-—® AER 1 1% 900 Up May 1% May 
: 14 May 7% Jan 65 6% 7 1,200 5% May 7% May 

seen Beton Sa x Co rd com__.__ 15 = * é 40% Feb 42% May eeemetie Hone Corp___.....— as a 7 7M 600 7 Jan 8% Feb 
+ rete Smee & —— RR “ a big a 136 Mar 144 Jan a net Petroleum class A viet 29% 29% 100 2942 Jun 32% Apr 

oo yh a8 _———————— 8 onus a7" -< 30% Feb 32% May wae 2 we ate 61 6% 7% 2,300 6% Feb 8Y% Apr 
Hubbell (Harvey) Ince common_____-- 5 17' 17% > tea. a tee Ex-distribution ----__--__----.8 1% 1% 2 3,700 1% Feb 2% Jan 
Humble Oil & . 73 71  %3% 3,100 68% Feb 79% Jan Midland Oil Corp $1 conv pfd__ ° a -— 2 a 9 Mar 1042 May 
— Lock & Mfg Co 8 te o ‘ ? 2% Jan 4. apr Midland Stee] Products— 

ussman Refrigerator $2.25 pfd_.____* e ‘ 43. Jan 47% Feb $2 non-cum dividend shares___.____* ~- -- -- ~~ 23. Mar 25 Apr 
musier's coum. Warrants. _____..--.- 4 4 175 4 Apr 6 Jan na eens 10 ote 10% 950 9'%4 May 16% Feb 

1, \; 5 ail = et 3% x 2 

1st conv preferred ; au on um ae Sees Se Midwest Oil Co > gh Gt at: ii. see ee 
Hydro-Electric * 2" 2%, 2% 100 2 Feb 2% Mar Midwest Piping & Supply common____* ” 19 20 250 19 May 22% May 
Hygratie Food 8 12% $12 12% 600 12 Jun 18 Jan ap My magne nes - % oS Sal: fae HB sot San 

common-..__... ——500 ‘ as 6% 1,000 6% Mar 7% Jan 

4%% R mige yy ~ —coeammamen Sh 3242 32% 50 29% Feb sa% Jan 

Mining Corp of Canada--._--.-.. Bs. 73 73 400 7% Ma 0% Jan 

Minnesota Power & Light 5% ptd_i00 _ soos 5 su : ous 93% Jen 07 Feb 

Mlinois Zine Co iedeenten " - as Hee nine Missouri Public Service common_.._.___® 272 27%2 27% 150 24 Feb 30 Apr 

iliilenenenins — é. V% 8 % May 10% Jan ° ; 

Be Pee a Sn . Molybdenum Corp 1 sia 6% 634 400 658 May 8% Mar 

rial O11 ( oe ——— 1 - <= ; ie 4% Mar 4% Feb Monogram Pictures common —1 5 2% 2% 1,400 2% Jan 3% Mar 
Impe ~| Canada pon___-____ ABM" 1844 16% 3,880 13% Feb 17% May eo a Co— _ 

Register % 5'2 8 V4 Feb 17% May , cum win on 89% Jan 95 Mar 
Imperial sane = a ieee ceennenel 5 ‘ 125% 125% 300 11% Jan 125% Jun 480% cum pfd series B__...-..108 98 4 98% 98% 25 98 May 101% Apr 
—— Teeland reat Britain i a we prea te 3 oe. aon 5 ~~ 4 — ee Games 242 2% 2% 700 2% Apr 2% Jan 

/ s v4 Jan ay omery War 0 class omen inti 172) 172% 110 16742 Mar 176 Jan 
ny Co of No! Light 4% pfd__100 96% 967% 30 88% Jan 98 Apr Moody Investors partic pfd-.__---_-* = 33 33, 33% 125 33. Apr 37% Jan 
= cle! orth America___._- 10 102!2 103 200 102% May 110% Feb Morris Plan Corp of America._..108 - 2% 3%” Oe 3% Jan 4% Feb 
ae nee - Cigar Machinery..__.__.. x “aa 10% Jan 12% Apr Mountain Producers lly l1l'’2 11% 400 114% May 14% Jan 

ed $3.50 series Mounta'n States Power a 32% 32 33% 1,100 31% Jan 33% Feb 

In Sana 5 50 a 55% 56%2 300 47 Jan 58 May Mountain Ststes Tel & Tel__._-. --100 99%, 99% 30 97% Feb 103% Jan 
sr why vee Industries A____-_- ~+ 7 20% Feb 22 Feb Mt Vernon-Woodserry Mills___- 5 20% 20% 21 500 17 Mar 22% Jan 
terna — Petroleum coupon shs__* 615 633 65% 2,100 6%. Jun 11 .Jan Murray Ohio Mfg Co__-----..-.----* 27 27 2734 400 24 Apr 28% May 

Register shares. ° ate —— a x634 May 11% Jan Muskegon Piston Ring comet... 098 9a 9 9% 200 8% Feb Oe Jan 
International Products_ 10¥e Ja 
Entemhational Gateer Rance 3S 4 9%4 10% a0 oct Sius 11% Apr — oe Cy cman. == -- a, << ae 13% Jan 

SECA mis 2 2 a 1 Jan u ompany common... ii 8% 8% 20 \ 2% 
International commen_..___.. 5 144s 13. 14% 100 12% Feb 15 May ° , ’ , ea prin 2 
Investors Royalty. 1 13% 13 1% 5,200 1% Feb 1% A 
2 ’ r 
Iron sgeeeee Boag Ra a oe * ae 144%, 14% 100 14% Jun Ps on N 
1 F 4 43% 400 3% Mar 6% Apr Nachman Co — 10% 11 300 
a : ae 10% M 
Italian Superpower Corp com cl A--...* pe 1) is 600 % Jan 1% Jan Namm’s Inc p Rena 1 pb? 4 : 4% 500 3 ~ Hed oe _ 
National Bellas Hess common_____._1 27 2% 3 5,600 2% Mar 3% Jan 
ee ee re RE aimee 31% 32 210 29% Mar 33% Apr 
preferr “ 4 d 34 Jan 34 Jan 
‘ P National Fuel Gas. bg 834 8% 8% 3,900 8% Jan 9% Feb 
Jeannette Glass Co common__._--.-—-1 2%% 2% 2% 1,600 2%. Jun 3% Jan National Mallinson Pabrics—---—-—---1 T% 1% 100 6% Jun 10% Jan 
Jefferson Lake Sulphur Co__-------.. 1 55% 514 6 1,600 4% Feb 6% Jan National Mfg & Stores common .___--1 - e- wee 6 May 9 Jan 
Jim Brown Stores common__-_-_...----1 315 4% 3% 200 3% May 5% Jan National Pressure Cooker common----3 614 “6% “7% 1,500 7 May 10% Jan 

Preference ° 334 334 3% 200 3% May 4% Jan National Radiator Co 4 S 6% 300 6% May 9. Jan 

Julian & Kokenge Co. ° Aya a is o 19 Feb 20% Jan National Rubber Machinery_---- — 7% 7% 4% 300 74 May 8% Mar 
National Steel Car Ltd ® - ol 17% Mar 18% Apr 
National Transit common 1 ; 3 Apr 3% Mar 
National Union Radio 300 4 24% 2% 3,500 2% May 4% Jan 

Nelson (Herman) Corp —5 io avs “ we 6% Feb 9 Ma 
no Corp i 4% 4%, 5% 24,700 4%_ Jun 9% Jan Neptune Meter common________..____8 am 1342 13% 100 131% Jun 16% Mar 
— Gas & Electric 7% pfd_._.__108 2 SE 123% Mar 127 May Nest)» Le Mur Co class A--------— me ~ ae po 5% Apr 6% Feb 
bn Co ° . 12% Feb 13% Mar New Tngland Tel & tera 83% 8334 84% 480 78% May 87% Jan 
ennedy’s Inc 6 115¢-May 13 Jun Nev!) Haven Clock & Watch Co---...1 . 1 1% 800 1 Mar 3% Jan 
Key Co common bd é " : hous x7 Mar 9% Mar 44% convertible preferred____---- 20 3% 3% 150 3 Mar 7% Jan 
Kidde (Walter) & Oo. 8 10 10 100 9% Feb 12% Mar New Jersey Zinc_----..--------- inoue §2 51 55 6,300 51 Jun 67 Jan 

- -Clark Cotp— New Mexico & Arizona Land-----_-_--1 812 8% 87% 900 6 Feb 11% Apr 
Ki ‘@% preferred 00 103 '%2 103 %2 20 103 Mar 105 Mar New Park Mining Co 1 146 1% 1% 3,400 1% Jan 1% Apr 

me County Lighting common____--* 41% 41, 42 3,100 3% Jan 5% Apr New Process Co common-_-___-.-------* ‘ : os - 65 Apr 75 Jan 
— cumulative preferred___._____50 32'2 3156 32'% 175 26% Jan 33% Apr N Y Auction Co common-_-_._---—. an? -- . 8% May 8% Jan 
cine Seeley Corp 1 15% 15% 151% 400 15 Feb 17 Mar N Y & Honduras Rosario__---- —--10 “ 29 29 200 26% Feb 30% Apr 

ngston Products. 1 2% 2% 2% 800 2% May 3 Jan N Y Merchandise 10% 10% 100 10%e May 1342 Feb 
oe 1 10% 10% 10% 1,900 9% Feb 12% Jan N Y Shipbuilding Corp— 

irkland Lake G M Oo Ltd_.......__1 iA 14, 1% 1,500 1ys Mar 1% Jan Founders shares_...____---------—-1 rie 18 «618 100 16% Jan 20 Apr 

















For footnotes see page 35. 
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NEW YORK a 
A CURB EXCHANGE . 
ANGE FOR WEEK ENDED JUNE 3 
STOCKS— 4 —— Sales 
New York Curb Exchange nge for Week { 
: Sale Pri > i 4 , a | 
ae ce : of Prices Shares Range Since January 1 STOCKS— dren — s Sales 
a oe Hudson Power common 1 97 ow High Low ich New York Curb Exchange Sale Price sy all ee 
SER SEENOD. FUCST CoNen.ee 97% 93 i ares i 
5% = secon ---------------- 100 97%,4 = os $4 38,100 7¥2 Jan 115%, Apr Par Low High s Range Since January 1 | 
a censemeh Wartents_..... 100 oh Si ee ee: eeeinge S an <a 
iagara Sh cnent-encoeetnenmnen -- a mr " 78 Ve Apr 
Miles Dement-Pood” — = amore em “P 9% 9% 200 one Sen ve 20m sie uae aid a sa aan : te; 342 4% 2,900 | 
Nineteen Hundred a Saee aae eee ge jee ty ing od Bait Dome a... ey ae 600 «14% May 8¥2 Jan 
ines “abe: 200 Bl, A . amson United Corp common__------ 0% 53%, 6% 3,00 eae tens 19% Jz 
North American Rayon class A_--- = ee : a hep nod 11% May Ba rp common_—_—--—— 1 5 oe 5%4 Ma - jn. 
yon class A_...--° Pas 4 600 34 A voy Oil Inc (Del) “=, 15 1% 70 y 11% Jar 
Class B comm anon 34 29%, 34 ‘ . oe 1 Apr , 25¢ 13 3 , 700 15, Feo a 
a i i a dude | Bits is meeno da im i 3 ie 
orth Central Texas Oil a "4 1% 1% 100 y an Beevill Menutacturiae ..._.--__-__-2 i LY 1% 1} 27 May 3% Jan 
Mestheast Atciines_.____________- 5 — 12 12 1 1% Feb 2 #aApr Scullin anutacturing ~--~---~-----25 221 9: oe “4 2,700 1% May 3 Jan | 
North Penn RR Co , 3% .-2% 9 109°" 1's May 15% Jan Steel Co_common___------ : “pi 2% 22%, 1,400 21%M 1% Jan 
EIR 1,200 Securities Corp G nant 11 10 9-114 ia 4 2812 J 
Northern Indiana Pub Serv 5% pfd.1 50 on % 7 26 Jan 3% Apr p General_------------ 1 5 . 1,000 10 J va an 
b Serv 5% pfd - == ia 85 ; Seeman Bros Inc . 1% 1% 15 an 19%. J 
Northrop Aircraft Inc pfd_100 ‘s 104 104 May 89 Feb ietiaten 15 “ 100 1% M aieen 
Begal --- ae 155 2 Mar 
Novadel-Agene Corp 3 6% 6% 64 2 ian ec a 104 May Belby yet i a =" : 400 x155_ Jun Si aoe 
14% 14% 14! /4 May 115, Jan Belected ag ° 123, : 9,700 % Jun Fy an 
V4 300 13% May 15% J ect Industries Inc common 1 5S 2% 1254 50 123 134. Jan 
Ye Jan tele tape eG ED 5 2% 2% 2% 5,800 2% = 16% Feb 
O p+ ne ay Btoek_———-----—-—-----28 iy 16s, 17's «18500168 Feb ine Jan 
a, See Semier (R B) I aircon me re a gs -- 72% May ae 
Ohio Brass Co 500 2 2 ‘ Ben a oeece ----1 35 “3% 3 me 76 May eee 
Orta Power Se meet - vanes,” K33% X38 30% ye . Y, Soe 2% Jan Soe oan Dram By paca TSaNE i 2% 2% 254 i400 7. Jan ie on 
Cetshoma Natural Gas new com___.15 108'4 10844 109 wy 10a, ee 40% Mar Gerrick Corp class B___--------------1 : See ‘500 2. ome 45 Jan 
Poindexter Distillery_ 29 29 «30 1500 29 J 112) Jan Seton Leather common > eens oa fy dan 1g Apr 
Oliver United kee eee 5... —i -- 81% 842 700 ai Sen > oe eer ene nwee-...-----------8 ~ 3! - poi oa a 13% Jan 
Omar Inc____-- ere -- wd we ; tg “a Fe aiiniaan Water & Powst..------<. 2% 21 \y, am 4 Mar 13 
paw ann Copper Co Lid Amer shares__— -- on Ms “s 1 — 14 Mar Sheller Mig _ aa me = 207% ths _—_ 2M Jun wi = 
erseas Securities oa — 13% 1442 400 13% Fan 14_ Jan Sherwin-Williams common_.--- 25 ave 12% 12% 100 i og 22% Apr 
7% i4e 7% 300 7 Jan hy coe ae preferred__...----..--------100 55 54% 55% 600 ps = 1442 Jan 
y ere of Canada__-.--.~- ° ce —- 2 _- 105% Ma 60 Mar 
P ae Pye of er class A...--.-- ° 123 eee Bei 18 Mar Gi Mar 
weries v4 a 13% , Jan 
Pacific Can Co common Bilex Co common BF ae - 900 = 115 Jan 13% N 
A -- oss ’2 May 
Pacific Gas & Elec —s8 6! 1 Simmons-Boa ‘4 1 = 16 May bore. 
6% ist 2 612 «6! . s rdman Publications— -- 3% 3% 16 Ma 
P Rs ky Lishe preterred sonamesnae 34% 34 Vy 3435 300 af H ye Pt gen ~4 Senvertints preferred___-_- Fs . e : 1,000 3% Feb 42 Jan 
ng $5 ay 0%» 30% : ‘ an Simplicity Pattern com ne ee ry os -- — 
Pacific Lighting Eg yy SRS ° si oe 4 a 2 600 29%2 Apr 32% Jan Simpson’s Ltd class B SEITE. 1 534 5% 6 iss 27 May 29% A 
Pacit a aR * . dee 10036 A ; i ia o.......... 2 900 5%, M pr 
reatie Fewer @ Light SW ptt_109 100% 100% 101% 473. -«100% Jun 101% May Singer Manufecturing Oo---—---100 226 228 ; ee 
c Servi nothoates -- leit e ‘ 4 Ma anufactur seageaiagen =< 22 0 57 AP I -- = 
sy Bee preterred. ens w--- 17841784 17% 100 - = bo * Mar aa so my rets mg Sa £1 é : 20 223 Mar 236% Jan 
Page-Hersey Tubes comm -- o~ 8 Mar | — ioux City Gas & Elec Co— on ’ ¥, 
Pancoastal Oil ee |S on ie = +) eae 25% Feb 3.90 % Ri wat viet 100 rt Eig 2% Mar 3% Feb 
Pantapec Oil (CA) Amer sh_—--——-—— 2% 2% 2% 14,600 oe oee : Sees ee eaten veers Seite P ite ee: 20 88% A 
| Neo say lly yaaa ee Oe eee a aaa: |”. gee eee Ty wie “9% 103 0 36% Jan 26% Mar 
Parkersburg Rig & Reei ie, a 20 «20 ons 14% Apr ee mes Sonotone apie ss deaceeaen eiaiaaeiaaes 1. --- Vg vn pote. 8% Jan 1236 ao 
Patchogue Plymouth Mills i z oo «19, May 24% Jan Soss Manufacturing common__------- 1 3 3 3° = Ye May 1% Jan 
nee Co Le... -_-° ae 50 «s«#5BsS 30 12% May 15% Jan South Coast Corp hae a tae 1 x7 x7 1% 500 3 Jan 333 Feb 
a 3 3%4 3% 4 1.8 50 Jun 80 Jan South Penn Oil common__._.___-12.5 1 -- 25, 2% 3 x7 Jun 8 Jan 
Peninsular Telephone comm /800 3 Jan 5% Apr Southwest Pa Pipe Line________-. 12.50 27 27 27 \ 1 00 25% Jun 3% Jan 
$1. cumulative on__.-_._® 4214 421 5 Southern i¢@ 0 -- - ‘ 300 27 Ma \. 
$1 preferred__ “3 V4 42% 100 a1, California Edison— —- = y 36'2 Jan 
Pen .32 cum preferred__...__---.— 3 - 24 «24 100 1% May 47 Mar 6% original preferred nt 14 May 18 Jan 
Pe nroad Corp common 25 <3 299 29% 160 23% Jan 25% Apr 4.88% cum preferred 35 44% 443, 45 130 
Penn Gas & Elec ~ Warrants_____ 3 ™ 1'2 7% 5,300 1 red 78M Mar ett conv preference_-__--______- 28 29 a a 27 Ye "Apr 20% Feb 
Penn Power class Acommon___*-  _- re ~~ 1 Feb » Mar 4 conv preterence...._____-_-25  - 28%5 29's 1,300 28 Mar ae 
jj Benn power & Light 4%% pid--100- iC ek ee pa seg Mar aotid2%, Sum Broferred_——-——----—-25-- 26, 3e'2 108 as 294. Jan 
See & Power Co 50 4% 4% 100 * 8 on 106% May Southland Royalty Co H -~ 4% 4% 100 ae May 26 Ye Mar 
jhe = ge “sa * 354 300 3234 aay ave war Spencer Shoe Corp. . — ae 30 200 30 ad fag Jan 
Mfg Mas /4 y . a “4 3; 2 
}  Pesfect: Circle Corp_____ ec 51% 53% 600-88 % Jan 4% Mar Stahl-Meyer Inc . Ee 3¥e ADF 
ta ei a — 00-80% Jan 88% Aur Standard Brewing Co_—___ o 3% 3% Se 
ire & Rubber common_____500 : " 9% May 10 Mar Standard Cap & Seal common_--_-.  §eie -— = oan 4% Jan 
Philline Packing — owe. se ee ae ee 1% Mat amnennne festetres on_-------8 GY = 6% 6% ~—1, 400 elt Jun % Mar 
ms Packing Co_......_______ 2 12 124 ' 8 3% Jan Dredging Corp common... ~- 16'e 16% : @ Jun 8% Apr 
cares Governor commen ° ’ 6% 634 oan ll Feb 13% Apr $1.60: convertible pooner ~ REE 31% 3% 3% com 1642 May 21% Feb 
in Johnson Ltd Amer she ------° 16% 18! 6% May 83; Standard rred__---..-20 17 ‘i, 00 2% Jan a, 
Pioneer Gold Mines amped shares___. 2 #0 700 18% Jun 24! = Standard onan Ppa 1 8% 3 pte, 350 1658 Mar 19 ss May 
es “ -- ok 16 : 2 n y Ce P= $e 8 4 400 , ay 
cnn Oe eR Re Seterte sc Ae A Se eee ee 
ttsburgh Bess 2 107 ay a 900 13, Feb 33 pr $7 Se RA MARRS ail « . 1%% 4,500 1% PF va May 
Pittsburgh & Ty =. Erie RR 50 b 1034 10% 900 x10, 2% Apr RE SS ae — 1% 15% 100 4 Feb 2% -Apr 
Erie. ---- i fe: % Feb 3 Standard Prod ° 1% Feb \y 
Pittsburgh Metallurgical “..._5 5635 . 56% 58 100 36% Feb 39 m fe Saiinrd-Themeon + a achnenmmtamwe 1 ee se oy ae 112% Jan 139 m ad 
Pleasant Vall ws a us May 69% Feb Standard Tube class B___------__ ----1 2% 23%, 3 00 642 May 1% Jan 
Parle an ee . Jun 25%, Jan Starrett (The) Corp_————-----___---- Soe 2% 2% + IRS ea ny 3% Feb 
Polaris Mining: Co ommen-----10 Spee : 3% Mar sedan inete 1A) he te ctmaionn Be ee eo Jan ng 
Power Con Alexander common__ "350 37 5 5% 3,500 ‘atin 13% May Sterling Aluminum Products com__—- ; ‘ Tear yer 300 ee 75. «Apr 
; 6% 1st = mogede common... 575 542 5% 1.600 po el 5% Jan y Ate Brewers Inc aoe 43 * 2 3 Fad 24% Jan 
—— ots ; 2 5S " = -= Va = 
San Ba Lambert Co 100 9 -- 11% Mar Be om Sterling’ —s Co_---------------. 1 ¥ Ge 4" 100 5M on - jony 
' -Hall Inc common. 3 - , * 93% Mar 95% Jan Stetson (J B) Co common_____- i -- “2% 3 oa “4 Mar 1% Jan 
b Metals of America. oc | 8% 8% 300 i May 38 Jan Stinnes (Hugo) oo“... nae dere. > e : 200 2% May 4% Jan 
Prosperity C P of Nevada_____ inane =) 9 9% ‘400 7% Feb . 842 May Stop & Shop tnc_______________ ~----§ = i™%™ 3 ~- 10. Feb 12% Jan 
Provid ° class B. anne 1% lt, 3% 9 Jun ll’ J Stroock (S) & Co common___-___--_- 1 — 12% 12% 900 5@ Mar ? 
Public eas gee pe x “ey 7M moe 1,600 1% Apr 1% Jan Sunbeam hg ot A NAT z 11% iis 100 10%2 Feb 131, May 
e 2 +2 1 p aon | Seekem On .....---- » ; 7 4 May 
4% % eee Colorado— - a Pit = om Apr 8% Jan ya Ray Drug common. * 293% 293, 30°, 1 an 104, Jan 13% Jan 
Puget Sound Power preferred ee a ee Care + 4 Jan 10% Jan paw ote Fortune Cement, Inc____- 25e ae 5% 5% oo = Pn 41 Feb 
¢ \ ’ ——— ee a _ a , 
pid, Brior preferred... oe if a i hs 50 95% Jan 100% Jan Swan Finch O4 — ume 1 oe — i i¢ Apr " Ser 
Pre eee Tap & Timber com_——— ° 8 225 94% " ose et 3 ane ey BE es 
© common_ — - 13'2 13% . ® Jan 98% Ma 25 8 Ma , 
re Sieuhisineceeiin 2 r y . 
Byrene: Manufacturing... 10° 12 100 12% May 214 Jan | eel 
vrs 6%4 100 5 \ 4 Jan 
“2 Jan 74 May Taggart Corp common 
oo Electric Co common : on —< ~- %, 
Quaker Oats common Q Technicolor Inc common____------__ ° = 2728 1,700 10% May 11% Jan 
a eeeeee a e ~ exas Power & Light 7% pfd__----10 1343 13 141 260 Jan 29% Apr 
a 8754 873 The ® pfd______100 2 3,600 103; 
scot: --100  - 180 85% J w Shovel Co new com 120 120 0% Jan 15% Apr 
OW. > - 146 146 30 1433, joe 92% Jan Thor Corporation commo ere -- 15 152 10 120 May 128 Feb 
me U's OME Ge ghee | Rieemiea eae Boe SO AR ean ER te 
4 May 0 Rooting Inc “alt mats c Pam x a Jun 133, Jan 
Tishman Realty ~e --1 1% wf ~~ 11 Feb . 

y & Constru 77, 8! , oo 12% Mar 
sieilts iid taianiaiies R Tobacco & Allied ee; st lM, 11" $90... Jaa 10% Jan 
Railway & Light option warrants. co Security Trust CoLtd— 59 «#559 1 142 May 13% Jan 

Votiag 4. te saemngeuttl oa rs ‘+ 10,300 fs Jun a p vow p> - seen oe Some. £1 45 . saci” 63% May 
Railwa & wag . te an Pp rcts éef recis._...._... 8 45 51 ~ 
saison meme Me ht Oe Se ee Se ee 
ymond Concrete Pile n --------.-1 ee 100 ’ Jan - ay T ality Ci RE ; x39 41 600 7 y 3 Jan 
ew - -- a 6 a oledo Edison 4%% pfd........... 70c 17 x39 0s Ju 
$3 _bonvertibie, 0 8m lr ggpalameeg = 16% 17 an 23% May eee ~~ Tonopah Mi a? pia ees 100 5% ite 2s 800 fo 60, gan 
ufacturing common____8 aa, wy 53% 10 524 ge 20 Apr EN i ; 58 % Se oa 91% Jan 98 Jan 
4 ‘ - ED La a 
aye eee agi class A 6.25 1 ah 4,800 4% Jun Sa ~4 aera warrants_._..-.---- it 3% 3%4 2,500 3% i ali = 
Regai ae ee i = 7 4900 “Eun sy dn] Rungesor ‘cap’ Works oom hs 2Yy 2¥, 7 Ve 
Pett (Robert) & Co.. 3 3M ; ‘ ts 100 2%4 Jun 5% J = pel Works a ea ae ’ 1 fi. 5 he 2% Mar 
Leto i ini om th oS _ nar pean i a 00 tute OT 
pnts Ceanges to ‘a + Wi Fe 173s ADE at Jan ° + 2600 «9% May =— 11% Jan 
-Stix Inc 7 
Richmond Radiator______ ----' 
ge ee en 20% 20% 109 (20% Ulen Realization C 
Seenen Soene Gee. Co— ys : a aoe... ree 25% Jan Unexcelled Chemical Gorp-_--.-- —We 891% 1% 1! 
. 1 14, im 5 : 2% Jan ) man en of Canada_______________ e 15 15% 1% = a oom 1% Apr 
Roche. “4 800 13; nvestment Co________----____ -- 83 3 Jun 3% Jan 
oa 2 eed & Elec 4% pfd F_---100 _— 2% Jan Union Oil Co of California. ‘ -- 6% " bi 7% Jan 9% Apr 
Rolls Royce — Inc common_____* 89", 8934 893, 10 80 gy pfd series A__ po ¥ 2 100 6% Jan 6% APT 
Amer dep rets for a a" 50 1842 Sen SS = Snieeh aan Yards of Omaha_____-100 __ 94%2 95% 225 
Rome Cable Corp ord reg________£1 ea _ 27 Jan United Aircraft Products com______50¢ : bak a “ 92% Jan 9742 Jan 
ees: hae Oo at --  -- sis United Chemicals common. --—---- 2's 2% 2% 1,500 53°4 May 57. Jan 
Rotary Electric Pome ~------------- 5 toy ae B82 300 8% May -- =-- Guinea — eee eameranianarE r er 3. 6 tee at Jun 3% Jan 
Gentine cae common------..- < ee 2 28% (2100 4 Jan Tye» Fed United Blastic Corp-———------—-----* is “e 90,300 ins 39 Jan 
anu GS Cy SAS new  geeee. 5c Si ee - 23. Jun 37. Feb ae. 10 W% 157% 163 - 26 Feb 303, May 
on hose 1.25 S% 6S +e oe 7% Apr be Light & Railways_.__---____ Ss ae ee ee 21 Jan 
Ryan Consolidated ite 1 th -- == ie 634 May oC 2 Song]? SNR lal y26%% 25 V,_ 293 es 16% May 1634 May 
Petroleum _ - 5% 5% 7 Mar 10% United Milk ~-=-~--~---~~----- 7 26'— 29%4 17,900 21 i 4 a 
\ Rverann & Havnee common __ r—onweent 4%, 43, ane S¥e May 6a, San Preferred eo oe common____.._ . — 113 2, 63,800 13 = 38% May 
For footnotes see page 35 : -- ne 436 Pen 57% Jan ay Molasses Co Ltd— --° as ee “a 7°53 May 16% Jan 
. M 5% Mar tineed 00 mee oe regis._.___ ; 19% Mar 21 Mar 
Ses Lae an a -- is 
‘nisin 100 fi - 4% Jan 4% Feb 
a 242% Mar 246% Feb 
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RANGE FOR WEEK ENDED JUNE 3 
Friday Week’s Sales 
New York Curb Exchange Sale Price of Prices “aaa R Si York Stee Merten last Mer Friday's .~ e 
vo Fg _— nee a A New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 
ey pie oa or sah: com__..__._.25¢ we % % 200 ~gr Pog insite Low High No. Low High 
United } Machinery COmEBeE -. ee aa 2 oe -- 5% May 7% Jan 4Debenture escrow ctfs J-J 74 7 75! 2 , 
mented ~~~" 35 44% cane 45%2 1,825 4242 May 52% Jan Isarco Hydro-Electric Co— 33 abe . alte 7 se = 
United Specialities common___ 1 o 39% 0 150 3742 Jan 40% Jan 47s with Nov 1 1940 coupon___-1952 nl 145 51 273% 
oS ais Cenditienine Corp... ee “= = ~= 73. May 8% Feb 47s ex Nov 1 1947 coupon_____- 1952 ae $15 Be. pdS 6: 
Oe als Conditiening Corp__—_——_- eae i: & 1,400 1 Mar 15@ Jan Altalian Superpower 6s__- 1963-3 ry 137.041 : 31.40% 
U S and Semettinnh-Gesutiak 13% 13% 14%4 2,200 12% Mar 16% May Kansas Electric Power 3%s acl 1966 J-D ; 23 Ki - = 
$5 ist preferred with - ee" 2% 2% . 23% 900 2% Feb 3% Jan Kansas Power & Light 342s_-____- 1969 = a ieese 313 ti MB 
oo an warrants____ me 7412 74% 25 7414 May 79% Mar McCord Corp deb 4'os news =" 1956 ra as $101 103 ‘ > fal >a 
U.S Rubber Reclaiming beard -7 te : va 600 33—@ Jun 6% Jan Midland Valley RR—- —~S~—w ~s fe IM re pati om 
United Stores Corp com_.__...______ RE Bee Me ate bp 1% May 1% Jan Extended at 4% to_----------- 1963 A-O 57 57 57 1 57 «65 
Universal Consolidated Oil... 10 38% t+, onic = 1%. May 2% Jan Milwaukee Gas Light 44s__-__--- 1967 M-S abe 103% 104% 6 103%4 105% 
Universal Insurance Se Oe IS 10 7 ‘; : 0 bo va ae ee “er New England Power 3 %s__---~-~-- 1961 M-N ren 105%¢ 105% 1 104% 105% i 
versal Products Co common______ = 33 ah aie = | 
a ho. ey OR See Ohio Power Ist mtge 3¥4s----—-- 1968 A-O 10634 106% 107 33 106% 108 
OS ea er ae. i 
Utah Power & Light common__-_____ " 22%4 = -22%4 23% 700 21 Jan 24% May Park Lexington 1st mtge 3s___.-- 1964 7 a 1044 yr : ‘33 05 
ar gerane Water & Power 344s_1964 J-D ie t105%4 _- 105% 106% 
I EEE hy ae 1970 Ban 53 g3 53 ] : 
V Piedmont Hydro-Electric Co— J 106%4 10634 106%, 1 10544 106%%4 
F Ab F 
Valgpar Corp, common 5! 5% 5% 600.54 Jun _ 6% Jan eeueemececepeemeee- IR a ee ee 
Vanadium-Alloys steel ig caste Ou %2 i = 250 64 Mar 71 Apr Public Service Elec & Gas Co— — ‘ 5 es wait? inte 
Venezuelan Petroleum_..._....__... 1 “a Pi 250 30,0 Jun 3444 Mar 50-year 6% debs... __-.-~~.- 9s 86H 15534-15434 155% 5 148% 156% 
ee ee — 3% 4 1.500 “3% Jun 5% Jan Queens Borough Gas & Electric— eee 
Vogt Manuafcturing 2. ser s 7 = 8 ,300 sake yr Aa = 5¥as series Ruhididien idan eke ban 1952 A-O 103 102%, 103 1l 101% 104 
a wha — ) 14 an 
Safe Harbor Water Power Corp 3s_1981 M-N F t100 ‘ 1 
San Joaquin Lt & Pow 6s B_____- 1952 M-S “= F110 113% sh 3 ita 
W Scullin Steel inc mtge 3s____.----~- 1951 A-O ie 101% 101'%4 1 100 102% 
Waco Aircraft Co_________________. " a 2: io ms Southern California Edison 3s__..1965 M-S 10442 =: 10444 10455 26 103% 105% 
Wagner Baking voting trust cifs ext-* = "84% © 500i May 9% Jan let @ ref M 30 ser B-.-..----- 1973, Fa = 103" toe . ae aI 
win Ree ta “ns -- - ’ -- 109 Mar 111 Mar Southern California Gas 344s____-1970 A-O 105% 105% 1055 11 103% ros ; 
$2 cum preferred hes. © Amanat pea tanga 7 7 7 200 ii May 2% Jan Southern Counties Gas (Calif) — . ois 
wane Mae Gar ve (itor 8 1% — 1,809 7. May 10% Jan lL eer ec eee 1971 J-J3 $100 103 99% 100% | 
Hu a Co ni... é @ 1% 4,400 %4 Feb 2% Jan Southwestern Gas & Elec 3%s_.--1970 F-A us 1105 % 106 ; 104% 105% | 
Se a Gent 3% 348 3% 600 234 Feb 4% Jan Spalding (AG) 5s_--._-------- --.1989 M-N = 90% 80% 1 80. 95% 
Wentworth Manufacturing... 1.25 x a 8 8 00 By —e 1% Apr 4Starrett Corp inc 5s_._._-------- 1950 A-O aii 124 130 on 123.127 ' 
West Texas Utilities $6 preferred-*  __ ee es an we te ita — 2 se eee <<, ne 
= - 2 
pore B 6 hn Madi na lll i a 139 Mar 155 Apr 47-48 3rd stamped___.._..--_-- 1946 9 J-J 40 40 40 1 See: | 
Westmoreland Coal__....._.._______20 - sie -aa -- 22% Apr 26 Feb Stinnes (Hugo) Industries— , 
Westmoreland Ine “ai sa nile, “I 23 “ 2 : 2 aoe 2 -_ 47-4s 2nd stamped___.---~---- 1946 A-O — 41'4 41% 3 18 52 \ 
eyen is t ~ 
wena aoe. : a. 44 14% Feb 15% Mar Terni Hydro-Electric Co— i 
Wichita River Oil Corp._.......---10 - -- . 2 May 2% Jan 4612s with Aug 1 1940 coupon_-1953 --= _ 52*2 52'2 2 30 54 
Wickes (The) Oorp..............~~ 5 - 16% 16% 200 1642 Apr 19 May S6%es ex Aug 1 1947 coupon__.-1953 — -- 3158... _ = 
Yilans KX C) & Co.............~ z - 8 8 200 8 Jun 9 Jan United Electric Co of N J 4s--~--- 1949 J-D -- -- -- - 100 100% 
Cte ts sO 1 - 6 E%e 400 5% Feb 8 Apr United Electric Service Co— 
Wilson Brothers aa Pane me 1 ~— o- oe se 9 Apr 10 Jan As with Dec 1 1940 coupon____1956 _ #45 51 - 2842 50% 
5% ‘preferred ato Sem emnn ene 35 4% 353 © 4% 1,900 2% Apr 5 Jan ATs ex Dec 1 1947 coupon__---- 1956 wats eas $15 aan nial anit ges 
Winnliged Whee celkmen. ° = == a Ae 1334 May 15% Mar Waldorf-Astoria Hotel— 
Wisconsin & Lt 444% pid... id0 29 29% 200 23% Feb 33 Apr 45$s income debs__------------- 1954 M-S 8442 8412 84% 1 82% 86 
Woodall RAcd Fee Bre Sa Jaa ae 99% 101% 50 99% May 10434 Mar Washington Water Power 342s__-.1964 J-D 107 ‘2 107'2 1072 5 106% 108 
Wobdiey ‘Petrolbum ‘common as 942 9% 100 9% Jun 10% Jan West Penn Electric 5s__.._-----~- 2030 A-O ie $108'2 -. on 105 109 
Woolworth (F W) Lid on___-__-_-8 on 10*2 10% 100 1042 Mar 14 Jan = —. Traction ~ Pinions neil 1960 J-D mo $219 4a... poi 118% 119% 
pee estern Newspaper Union— 
6% een tee ge 6 =~ ~- “ 7% Jan 834 May 6s conv s f debentures______-~-~- 1959 F-A sai 110042 101%4 a 100% 102 } 
Wright Hargreaves Ltd__--.--.---_-- ° 1m. “ie -3 3,600 1} Jan Qi, Apr 
Friday Week’s Range F ' G & M ici li i 
: BONDS Interest Last or Friday's Bonds Range Since oreign overnments unicipa ities 
ew York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. L i coc 
pene cericangee ed apres BG6..n can 1970 J-D pan 106 106% 5 sent? iy = — 
ectric 4%2s_-.------- 1953 J-J 100, 100, 1003 24 1 Friday Week's Range 
i ee ee TE week tent, OS wanes Dees te ee 
149 ——— = ¢t ‘ y 
Bell Telephone of Canada— on i a 7 106. 106% 4 “ aT. prt a me Raa * h 
Bacay ) mera wenn enna --=-- 1960 J-D oes 107 107 6 106% 108% Agricultural Mortgage Bank (Col)— . : 
Satan Maeen 3%a.. iste |S o- A == 100 188% 20-year 18_-----~------ Aged 1808». 2-0 -- 365% -- - — = 
§Central States Electric Corp— —s is ”" a i nce ind os rage re — oF a ae: = ties ig 
eee ta Papyrus ~--------- 19480 J-J ws 92% 94 19 89% 96 atau Vallee Ma... ----o-- 1948 J-D #39 «41 37%a 41% 
pee ee eRe) ——————-- 1954 M-S 98% 98% 99 50 92% 100% Danish Cons Municipal Loan— ii ; Ae # 4 
oo Ea) ge seneuanaataaned ane ot og: eee a 3 105 107 9g on eee 1955 M-N -- * - 83% 83% 3 70% 83% 
Sans te :080 oa 03% = 102% 103% 8 102% 104% Bxternal §¢.......-....-.....-- 1953 F-A aa C.0. 9p --- Gr” 5 70 = 80 
eo oo ton pape 1977 aa nine 106% 106% ¥. 106 107% Danzig Port & Waterways— 
ween --------- 90 89%4 90% 141 87 91% AExternal 64s stamped__------1952 J-J wef 19 10% ~ 6% 12% 
pay ge go A in > ae (Balt) — sit ALima City (Peru) 6%s stamped_1958  M-S >, 15% 15% 8 13% 15% 
He Bete a or at ao J-D oe 106 106 2 104% 106 Maranhao stamped (Plan A) 
oe Bebe ee en Q--------- ren 14. --  #100% 101 aa 99% 101% Interest reduced to 2¥%@s-------- 2008 =6M-N oe t2 28 os 24% 29 
ie ae 1962 uN a 100 “4 100% 5 99% 101% AMedellin 7s stamped___-..--~--~-- 1951 J-D anne {39 40 -- 37% 41% 
103% 103% 104% 31 102% 106% Mortgage Bank of Bogota— 
= on yor (Balt City) — eee ar 4 Avs (issue of May 1927)------- 1947 M-N BS. $4412 + PS ae 
Delaware Leck & Western RR -O — eS a ma 111% 112% A4%s (issue of Oct 1927)_--~---- 1947 A-O eee $4442 _L oa 41% 
Sochamsnem of 2 Sividien—- AMortgage Bank of Chile 6s_.---~- 1931 J-D oa $30 om -- on pate 
 oteaea ie inh - 4 / r s 
a Alst mtge 4s ser, B oR 1993 May ak #35 39 % 40% 48% " Saeshen eadused te Rese 2008 J-J - 128 0=s 29 -- 26% 31 
Eastern Gas & Fuel 3748_—-------- 1965  J-J a 9816 98%2 15 96% 100% Peru (Republic of) — nea : 
ira Water Lt & RR 5s_------- 1956 M-S al t216% = ue 116 117% 1s to 2%s (ser ABC D E) 1997 J-J 17%6 17% 1756 61 15% 18% 
Ercole Marelli Elec Mfg Co— Rio de Janeiro stamped (Plan A) _ 
46%s with Nov 1 1940 coupon__1953 Lin aM 45 51 aii 33 41 Interest reduced to 2% ~.---- 2012 J-D we 26% 26% 1 24% 29 
46s ex Nov 1 1947 coupon__-_-1953 sia ina $15 ah wit oi oak ARussian Government 6428 1919 M-S 2% 2% 2% 88 2 3% 
Finland Residential Mtge Bank— A5 es RO! 1921 J-d 23 212 23 64 2 3% & 
5s stamped --1961 M-S 60 60 1 on oe... bi | ee eee fA z s 
Grand Trunk Western Ry 4s_----- 1950 J-J é ‘10014 102% oat 100% 102% bd par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
Green Mountain Power 3%4s___--- 1963 J-D na 103%% 103% 5 102% 103% e Odd-l transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. h Ex- 
Guantanamo & Western 6s______-_-_ 1958 J-J 2 +50 54 Pat 5215 58 principal. n Under-the-rule transaction (not included in year’s range), r Transaction for cash 
a Power & Lt 3%s_-_.1970 M-N A 11055— __ at 10442 105% (not included in year’s range). x Ex-dividend, y Ex-rights., z Ex-liquidating dividend, 
pore Ow oa Sec— 1958 $0 7 és oi ‘ as% Se tFriday’s bid and asked prices; no sales being transacted during current week. 

A6%s (Dec 1 1941 coup) ----- 1955 _.. xa 51 51 5 31% 54 Bends being weded Hat, 
bts Gee Boo2 2c ose = 1957 F-A a 51% 51% 1 324 56 tReported in receivership. 
‘ Eng ——. 1941 coupon) ---__-- 1957 owe 50'2 50% 2 31% 55 Abbreviations used above—‘“cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 

|) ae 1952 J-J aa 51 51 1 37 56 tive: “conv,” convertible; ‘‘M,” mortgage; “‘n-v,”’ non-voting stock; “vt c,”’ voting trust certificates; 

47s (July 1941 coupon) ------ 1952 pow sas 5012 5042 10 32 55% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
. ° BS 

Below are the daily closing averages of representative stocks and bonds Over-the-Countor Industrial Stock Average 

listed on the New York Stock Exchange as compiled by Dow, Jones & Co, 
—Stocks Bonds. (35 Stocks) 
10 10 
= 20, as ies a First secon 4 20, wanes Compiled by National Quotation Bureau, Inc. 
us- - til- 65 Indus- Grade Grade til- 40 
Date— trials. roads ities Stocks trials © Rails © Rails ities | Bonds ee pre a he acsge nop mgt 

A OS ie ae Closed Mir 0.....:5c....- {Oe " oe * 
MOET is Sd SY cnereengensseetinten Holiday May 30....._.-----. Closed tee sine 29.02 Jun 3 
yo A * ie 168.36 44.49 35.05 6057 101.80 102.30 85.11 103.68 98.22 SED VEER 

cen ee teens os 167.98 44.60 34.96 60.49 101.73 102.24 £5.16 103.50 98.16 
oon | RRS 162.15 4439 34.90 6045 101.€5 102.24 84.95 103.60 98.11 nee “ee ‘ “as 10 
ND Piegeatid *167.24 43.76 34.87 °60.05 101.76 102.19 84.75 103.65 98.09 Jun 2 -------- 29.10 High ---- 37.83 Jun 
oe oe Saw . 29.02 LOW creee 32.37 Dec 29 . 
7 The averages for the 30 industrial stocks and for the €5-stock composite average, give effect 
- the United States Steel three-for-one commor stock split. This split changed the divisor for 
ne 30 Industrials from 10.14 to 9.€8 and that for tie €5 stocks from 47 to 46.28. 
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Boston Stock Ex 


























For footnotes see page 44. 








Friday Week’s Sales 
STOCKsS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Agricultural Chemical _____ . ae 35% 355% 25 34% Mar 40% Jan 
American Sugar Refiring ea 100 te2 35% 35% 70 3212 Mar 36% Jan 
American Te] & Tel_...._ 100 140% 140 141 3,208 140 Jun 150% Jan 
tira etaiecinon atthe 3 1¥; lis 13h 45,542 1 May 1}} May 
American Woolen _...__ ° 24% 23% 25% 190 23% Jun 38%4 Feb 
Anaconda Copper_._....- 50 aa 27%q 28% 135 27% May 35 Jan 
Bigelow-Sanford Carpet 6% pfd____100 pe 114% 114% 30 110 Mar 120 Jan 
Boston & I a sipnicine 100 103% 1025 104 187 100% Apr 120 Jan 
Boston Edison _.... = 25 41% 4142 41% 1,379 40% Jan 43% Mar 
Boston Elevated Railway— 

IR i SI ee 100 15% 15% 16% 783 15% Jun 194% Jan 
Boston & Maine RR— 

Common stamped __._.._________199 1% 1% 13% 38 1% Jun 2% Jan 

7% prior preferred __ et 354 35 35 te 125 35 Jun 43 Jan 

¢ preferred stamped _____ mee} — % 34 15 34 May 1% Jan 

class A 1st pfd Stamped____100 So 434 43, 30 $\% Feb 6 Mar 

class B 1st pfd stamped ooh 5 5 5 10 5 Jun 7 Apr 

class C list pfd stamped_____ 100 pee 5 5 200 414 May 6 Jan 

Boston Personal ede OY, ee ° 15 15 15% 468 145% Mar 17 Apr 

Boston & Providence RR____ eens es 73 73 73 25 69 Jan 80 §Feb 

ee eee 5 31% 342 3% 81 3'2 Jun 542 Jan 

Cities Service _.... ts nein iain 42% 44% 205 39 Feb 4842 May 
Eastern Gas & Fuel Associates— 

#'e% prior preferred -100 ai 69 69 500 69 Jun 69 Jun 
Eastern Steamship Lines Inc________ * saa 21% 221% 130 19% Jan 23. May 
Employers snitete, Je... inne” me 31 31 50 31 Apr 3534 Mar 
First National Stores_____.___ 1 60% x59% 61% 271 53% Jan 61% May 
General Electric _............. ° 35% 34% 355% 1,408 347 May 40% Jan 
Gillette Safety Razor Co... e 26 25% 27% 365 2534 Jun 33% Jan 
Hathaway Bakeries aes ae | Ce 8% 8% 10 &¥% Mar 834 Mar 
Kennecott Copper _...... ° ae 42% 431% 175 425¢ Jun 56% Jan 
Maine Central RR common________ 100 1l'% 114% 11% 100 10 Jan 14% May 

PN a 100 613, 60 6154 30 58 Feb 64% Apr 
Mergenthaler Linotype i Shieh onaesitdh sovtesincoca™ 47 47 x4712 240 44'o Apr 50% Jan 
Narragansett Racing Assn... 1 — 11% 11% 100 8% Jan 11% May 
Nash-Kelvinator __.__ ieee Geaiceiiniarenioi 1134 11% 12 318 11% Jun 15% Jan 
National Service Cos St TSR, | wil 19c 20c 1,300 13¢e Jan 25ce Jan 
New England Electric System______ 20 9% 8% 93% 884 8% Jan 10% May 
New England Tel & Tel... 100 83 42 8342 85 560 79° Apr 87% Jan 
North Butte Mining. 2.50 ‘is 32c 32¢ 1,400 30c Feb 45c Jan 
Northern RR (NH). _.100 ais) 103. 103 10 103. Apr 108 Mar 
CoD WOE ec 50 14% 14% 15 612 14% Jun 17% Jan 
Quincy Mining Co... 25 ie 4% 4% 250 4% Apr 7 Feb 
Shawmut Association ° 13% 13% 13% 511 12% Feb 15% Apr 
Stone & Webster Inc... e pom 14% 14% 40 12%— Feb 17% May 
ee “ ena 30% 30% 30 30% May 34% Jan 
See ee em 5 po 27%2 2812 275 27% Jun 35% Jan 
5 | “Se ° 45% 45 467% 3,221 4434 May 54% Mat 
United Shoe Machinery common_____ 25 45 444%, 453, 600 4234 May 52% Jan 

SIT Enaetinscmncnetun 25 pit 39% 39% 20 3844 May 39% Jan 
|. elated erenens 10 iti 3634 37% 90 365¢ May 43% Jan 
Westinghouse Electric ei am 12% 21% 20% 21% 245 2034 May 267% Jan 

———ew | 
Chicago Stock Exchange 
Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Abbott Laboratories common (new) __5 38 38 38% 300 38 = Jun 4034 May 
ee UE os -10 nal 41% 413, 100 4134 Jun 48% Mar 
Admiral Corp common -___- ~~----- 1 =. 18% 19 800 15% Feb 20% May 
Advanced Alum SSR ji 4% 5 200 4% Jan 5% Mar 
Aetna Ball Bearing Se ag oat 82 8% 100 &% May 10% Jan 
American Tel & Tel Co Capital_____ 100 « 1405% 140% 800 140% May 150% Jan 
yo RSS et cect 1¥ 1s 1% 10,81 14 May 17, May 
Armour & Co common_____________~~ 5 5% 5% 514 900 5% Jun 7% Jan 
Athey Products Corp capital... 4 a 4% 4% 100 4% Jun 5% Jan 
I sen ne 5......,. 3 - 5 5% 500 May 7% Jan 
Bastian-Blessing Co Seen * 26% 2642 2814 650 26%2 Jun 36% Jan 
Belden Mfg Co common... 10 11 ll 12 700 11 Jun 15% Feb 
Berghoff Brewing Corp... 1 5% 5% 5% 1,200 514 May 7% Jan 
Bliss & Laughlin Inc common______2% as 10% 10% 100 10?2 May 14 Jan 

Borg-Warner Corp common... 5 ous 44 44 100 43 Apr 5 
Brach & Sons (E J) oe tg ER ‘a 45 45 45 250 40 Mar 4934 a 
Bruce Co (E L) common__________39% ‘hie 14% 15% 350 142 Jun 22 Jan 
Burd Piston Ring wmMmMon 8 8 8% 500 8 Jun 12. Jan 
Burton-Dixie Corp __..__ ~12% at 14% 143% 200 14% Jun 17% Feb 

Carr-Consol Biscuit hanetaesccese ae 1 hee 2% 24 150 F y, 
Central Ill Secur Corp common______ 1 in 1 1% 500 % ine tae xr 
. eee w-3------- 22. i we 13% 13% 150 11% Jan 141%% Feb 

entra erp common____ 5 11% 11% 12 000 10%, 3, 
Chicago Corp common ca 10 10-10% 400 by pe tise Pr na 

Convertible preferred onnn® o- 6442 64% 100 64% Mar 65% Jan 
Chic Mil St Paul & Pac sie Sos, ° an 5% 58% 200 BY ; 1 
Chicago Towel Co common_______~~ “4 80 80 = 80 ; 49 663, ro on : Mey 
Chrysler Corp (new) _.______ ~~~ 2% 46% 467% 4834 500 4674 Jun 57% Jan 
Ceman (The) Co Inc__--__--~~~~*' 5 19% 19% 21 150 19% Jun 28% Jan 
Commonwealth Edison common______ 25 26% 26 265% ,000 25° ss Jan 27% Jan 
Crane Co CO oe! ee - X23% 23% 100 X23'4 Jun 31% Jan 
Dodge Mfg Corp common... 10 ern 6 6 1 3 7 
Domestic Credit Corp class A... 1 3M% 3% 3% 1,400 23 em 3% uae 

Mills of America Inc_____ _.5 he 10 10 100 10, May 12Y, _, 
General Finance Corp common____ 1 a 5% 5% 100 57 Feb +, a 
General Motors Corp common._~ 10 54! 541 31 41, oat Mar 

4 56 400 54 J % Fe 
Gibson Refrigerator c : r . 62% Feb 
0 common______ 1 Pie 6 6% 450 6 Jun 934 Jan 
Gillette Safety Razor common .___ * GY, 3 ae 
Goldblatt Bros common _____-~~~~~ . 11% a tr oe “e% afay 32% Jan 
Gossard Co (W H) common... bd 13% 13% 131% 150 1344 we 12 Mar 
eat Lakes Dr & Dk common______ . nai 14%, 143%, 250 143% Feb tae san 
mmond Instrument Co common____1 10% 1042 11% 250 8: Mar 11% Man 
inischéeger Corp common. ~~~ja 20% 20% 201, 100 19 Jan 22" Mee 
Heilman (G) Brew Co new cap______ 1 16% X15%q 1634 850 1542 Feb 1758 May 
Hibb Spencer Bartlett common______25 5 
Hupp Corp common sie she CRT, is ‘Im “7% om be hn A yey 
Ohnois Brick Co capital. 10 8% 8% 8% 50 83, aps iu, ones 
Illinois Ceritra} RR common. --.100 25% 253, 200 24 4 Pee de, aan 
Independent Pneumatic Tool common_* 15 15 15% 250 15 Jun 181. Jem 
Indienapolis Pr & Lt Co com. . 241 241 2 i 
Indiana Steel Prod common nee ae “3% “oh one “s. ~~ 26, May 
Internationa! Harvester (new) * 931 23 23 > 700 > gun ot 4 Jan 
Katz Drug Co common...” -~~--- : 2314 a ar os = Jun 2742 Jan 
Kellogg Switchboard common... or aie aaie 4 6%— Feb 734 Jan 
ae ah 12% 12% 400 10s Jan 15% Feb 





STOCKS— “6 

Par 

La Salle Ext Univ eS 
Leath & Co common... * 
Libby MeNeil] & Libby common______ 7 
Lindsay Lt & Chem common___- _* 
Marsnall Field & Co i e 
Middle West | a Sapper 5 
Miller & Hart Inc commen | RE Se 
$1 prior preferred__....._ 10 
Modine Mfg common... * 
Monroe Chemical Co common__._____ + 
Montgomery Ward & . ey CO 
National Standard common _-__-___ 10: 
North American Car common_____ _29 
Northwest Bancorp common_________ ° 
Nunn Bush Shoe common__.______ 2% 
Oak Manufacturing common_-_.___ 
Peabody Coal Co See 5 
5% prior preferred__ Ae ee 
Pennsylvania RR ES 50 
Pressed Steel Car ., sii aS 
Process Corp (The) common._..___—_* 
Rath Packing .. ., i? SSE 10 
St Louis Nat Stockyards capital. _° 
Schwitzer Cummins te, ces, 1 
Sears Roebuck & Co. capital......._ 4 
Shellmar Prod Corp common_______ ° 
Sinclair Oil adits cS * 


Society Brand Clothes common_-_____} 
South Bend Lathe Works capital____5 


Standard Forgings common __.__ 1 
Standard Oil of Ind capital... 25 
Stewart-Warncr Corp common ae 
Stone Container Corp common_______ 1 
Storkline Furniture common____- 10 
Sundstrand Mach Tool new com______5 
Swift & Co Capital stock... 25 
La BL A Se a 25 
Reale SCP eater eamaemans 5 
Trane Co (The) 2, RI 2 
208 South La Salle St ae bd 
Union Carbide & Carb capital (new) __* 
United Air Lines Inc...” 10 


U S Steel common_____-- 9 . 
New common _ oe 


Westinghouse Elee & Mfg com____121% 












































Wiebolt Stores Inc common____-____* 
Wisconsin Bankshares common_______ ® 
Yates-American Machine capital. .___ 5 
Untisted Stocks— 

Fee 1 
American Air Lines Inc____________~ 1 
American Radiator & St San com___* 
Anaconda Copper ce, NRT 50 
Armco Steel SSC naa 10 
A‘chison Topeka & Santa Fe_.____100 
Bethlehem Steel common new________ s 
Canadian Pacific 2 “aaa 25 
Certain-teed Products Settee nincen cee. 
Columbia Gas System Inc 2 ESE ° 
. ld of i eteiuend 
Continental Motors . se 
Curtiss-Wright ___ ae 
Farrsworth Television & Radio_______ 1 
General Electric Go_....._._____- ~~ S 
General Public Utility Corp.______ 5 
Graham-Paige Motars RE, | 
Laclede Gas Light____.--___ "~~ 4 
Nash-Kelvinator RR cia ices ore fo 5 
New York Centra) RR capital... bd 
Packard Motor Car ° 
Pan American Airways Corp_______ 2% 
Paramount Pictures Inc new Racin 1 
PepetGl Om 33% 
“Pure Oil Co (The) common_____ s 
Radio Corp of America common_____ ° 
Radio-Keith-Orpheum SR 5 RS 1 
Republic Stee] Corp common________ ® 
Rexall Drug Inc__.-....-_-_ 2% 
Schenley Distillers a aa 134 
Socony Vacuum Oil ait IMR 15 
Standard Ol} of N 3... 25 
Standard Steel Spring 1 
Studebaker Corp common____..__ 1 
Sunray Oil Corp... 1 
United Corp ‘ahs e 
* 











Wilson & Co common__________--~~~~ oe ok eis ) 11s Jan 
a teen eeneatiae nasal ee 


Cincinnati Stock Exchange 


Week’s 


Ra 
of Prices 
Low High 


" STOCKS— 
Par 
Aluminum OE ae . 
American Laundry Mach... 20 
Burger SN eiceeteneemepiptnarpaattees * 
Cine & Sub Bell (ons eneeetnnger papas 50 
+ cule eat EE SRN ei taba 
7 pee so 100 
Cincinnati Street... 25 
Cine & Sub Bell i tinanamege ct 50 
Cremep Makers 205200 T * 
Dow Drug ee plein ° 
a Anche nlf REG ae 10 
Formica i . 
Foundation Investment common___ — 
Kehn (8) Sons a, , ae 
Kroger Co gat a eae * 
Procter & gece, OR acta bd 
Us Printing common_________-~~~~~ 
Preference moe nes Oe apatt -.59 
Unlisted Stoeks— 
Allied Stores _ Sein aN ae on as tase * 
American Rolling Min...__--- 77 10 
American RRR re | 
American Te] Tl ethirenendinns.. 166 


Rights _____ ; 


Week’s 
Range 
of Prices 


Low High 


61% 
11% 
67% 
45 
2012 
1% 
T% 
12%, 


215% 


14% 


22% 
311% 
934 


2312 
20 


16 
834 

385% 

1044 


534 
13% 
742 


29 


5134 
958 


434 


x35 


1114 
66% 
21'2 


207% 


10%%8 
10 


2% 


B34 
1038 


x26 % 


21% 
86 


25% 
1lig 


10% 
1/64 
6% 
83% 


44, 


14% 
64 
1334 


18°45 
93% 
3 


58 
20% 


623% 
? 
~ 


48% 


295% 
20%% 2112 


a%. .9 
14015 1493 


i; 


Sales 
for Week 
Shares Range Since January 1 


100 

50 
700 
200 
200 
200 
600 
100 


100 

10 
100 
350 
200 
150 

10 
500 


300 
850 
600 
100 
100 

30 


340 

50 
700 
150 
500 


350 


300 
100 
100 


650 


650 
200 


100 
150 
2006 
520 


800 
100 
300 
1,200 


200 
100 
,750 
300 


~ 


600 


400 
400 
100 
100 


400 
300 
200 
200 


14,700 


100 
406 
600 
1,600 
100 
400 
1,500 
100 
200 
500 
1,400 


Sales 
for Week 
Shares 


10 

72 
100 
222 
1,782 
76 


882 
379 
100 
5 
182 
100 
25 


805 
197 
697 
190 

51 


50 
166 
55 
156 


3,804 


Low 
5'%% Feb 
11% Jan 
67% Jun 
45 May 
19% Apr 
1% Feb 
7% Jun 
12 Apr 


21% Apr 

3 May 
50 Jun 
2 Jun 


x35 Jun 


11% Jun 
6614 Jun 
22 Jun 


20% Jun 
11 Apr 
10% Feb 
10 Jun 


2% Feb 
7% Jan 
10% Jun 


X26% Jun 


21% May 
86. May 


25% Jun 
11% Jun 
10 May 
10% Jun 
1/64 Jun 
6% Jun 
7% Jan 


1 May 
35 Jun 
11% Jan 

1% May 

4% Jan 


115¢ Jun 
10% Feb 
3% Feb 
8% Feb 
19% Mar 


8% Jan 
25% Feb 
10% Jun 
7% Jun 
19% Jun 
4% Mar 


25% Apr 
14% Jun 
64 ¢ Jun 
1344 May 


16% Feb 
9% Mar 
2% Jan 


Range Since January 1 


Low 
5% Jun 
20'2 Jun 
12 Jan 
26% Apr 

Va May 


100 Jan 


434 Jun 
67% Mar 
42 May 
6 Feb 
16%4 Feb 
23 Jan 
1 Jun 


11% Jun 
43% Jan 
57% Feb 
30 Jun 
4034 Jan 


265% Feb 
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RANGE FOR WEEK ENDED JUNE 3 
Frid 's 
STOCKs— i a see Friday Week's _—_ Sales 
Sale ae of Prices Sh STOCKS— Last Range for Week 
eine sie tat ares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Chesapeake & Ohio__--.-___-______ 25. 31% 31% 325 —_ — re Lew High Low High 
a ———“ . 10 < 4 4 aaa 315 31 bs Mar 34% Jan Graham Paige common______-- atoll kit 1% 1% 900 1% May 2% Jan 
ee See ee ee 3814 281, 12 37% Feb 48% May Hoskins Manufacturing -___.__~~~- 2% ll‘e 11% 11% 270 11 May 14 Jan 
Sas ee ry ec * 10 10 ? 1034 42 26% Jan co Apr Howell Electric Motors common______1 bas 4% 4% 100 4% May 6 Mar 
ee tee eee eile Eee eee Apr Huoson Moicr Car. _.------------12.50 105% = -10%% 10 100 9% Mar 13. Apr 
uaa... " 8% 8% Ary “a 1 war ow 5/64 yr Burd Lock & Mfg common__.__-- in we 342 3% 100 3 Jan 4 Apr 
/4 a pr 
Dayton Power & Light___...__ 7 i, é; Kaiser-Pras2c ....~.-.---- onsen cnwws: 1 47 4% 53 1,000 4% Jun 8% Jan 
General. Electric__..0nuno.... * 351 |g LP 22 26% Jan 30% May King-Seeley common --_--.----------1 1513 15% 1542 1,000 15 ‘ Jan 17 . Mar 
Genera]- Motors ......._......_____ ‘ 543 553, i 34% May 39% Jan | ae es eee 1 wil 138 13% 100 1% Feb 1% Apr 
New York Cextral _______...... “ 10% 10% . tn ed Pr _ LaSalle Wines common_-___--__._-----2 el 2% 2% 400 1% Feb 2% May 
2 4 an 
rine 27 eee Se * 3 Eee , Masco Screw Products ----.--.---.--1 13 13 13 725 1% Apr 1% Ja 
Pennsylvania RR -___----__-_-_____ 50 ro ca r ‘4 115 24" May 31% Jan McClanahan Oil ......--............- i 1M 1M 13% 2,300 95c. Feb 2.00 Mar 
RT ha geet eee . 26 Ye 25% 261, 56 16% ‘Jun 1748 Mar Mid-West Abrasive common..____.~50¢ 3% 3% 3% 270 3% Feb 3% Jun 
Re Nb SRE Ta ON RR Dee EERE ° 10% 10% a 25% ‘Feb 31% Apr BEPGR SPOOR no ces ues -n-s-? al 175% 175% 167 175, Jun 22% Jan 
4 4 5 10% May 14 §=Jan Murray Corporation ---._...-~-.—- 10 ll%s 115 12 425 115, Jun 13% Mar 
Socony Vacuum Oil___-_-.-______ 15 15 15! ‘ 
5 ——= - 4 122 15 Feb 17% Jan Packard Mctor Car —-- ° 3 3 ‘ 
ot a psec 7 aaae ae oar 149 17% .Apr 21% Jan Parke, Davis common____-__.__ --_-_- ad 28 ‘ 28% 390 oats = 23 May 
Standard Oil ¢Ohio)_____.._.-.____ 10 22/4 22, 33. oa 63% Jun 78 #6Jan Peninsular Metal Products__.._----~- 1 1‘ l% 1% 1,850 1% Jun 3% Jan 
Timken Roller Bearing______._-______ Ps a 387, 387 4 22% «'Jun 26% Jan Pfeiffer Brewing common __ _______- ' b. 23% 24 250 18% Jan 25% May 
os Steel_ e 66 %s 66% os tee io ay — Nickel (H W) common ......--_....- 2 2 3% 3% 350 3% Mar 4 Feb 
A eS 3 ; R P 
6A Ta. Pe 6 111 21%) Jun 24% May River Raisin Paper common ___._--__5 5% 5% 5% 100 5% May 6% Jan 
ee oe e 21 70 205% May 2658 Jan en ee Ree Pe 10 11 10%, 11 725 10% Jan 12% Jan 
_ Standard Tube class B common___---1 2% 2% 400 2% Feb 2% Mar 
Timken-Detroit Axle common —__..__--5 ve 16 16 160 16 May 18% Jan 
Cleveland Stock Exe e Udylite Corporation ___-__---------- 1 8% 8% 8% 820 8% Feb 10% Mar 
een ie ae ee 1 aia 1 1 510 1 Feb 1% Apr 
Frida . Wayne Screw Products _—-~-—_--~----- 1 “ 1 1 300 1 May 1% Jan 
sTOCKs— + pwn A. Young Spring & Wire common_____-- taal * 17% 17% 100 17% Jun 17% Jun 
i Sale Price of Prices Shares Range Since January 1 = waged 
ar Low High Low 
American Home Products (Un)_-_____1 a a28 a28 50 24¥, ae 
American Tel & Tel (Un)_._.-____ 100 a140% al4i fe |dan 29° May 
Rights * = tae. =a s A les 
a tn nn ee == -- 14 32 872 is May 14; May 0 nge X¢ ange 
Chesapeake & Ohio RR (Un)________25 a32. ss a32 
to é 2 55 31% .Jan 34% Jan Friday Sales 
City Products Corp ann =, «284098 05 Hdan ©2814 Jam sTOCKs— Last” “Range for Week 
94.80 preferred |... 100 a tn 4 760 102 Jun 16 Jan Sale Price of Prices Shares Range Since January 1 
Cleveland Electric Ilumin common___* us: 40% a407% be Sines 0 RE oa vor Lew High rage Sigh 
Cleveland Grephite Bronze (Un) ___-1 2 21% 21% ane a — 42% Jan Alaska Juneau Gold Mining Co-_--_-- 10 am 3% 3% 300 3% Mar 3% Apr 
Columbia Gas System ~_---.---___- a ‘a al0% al0% 150 10% fun 25%. Jan Alleghany Corp (Un) ----.----------1 ona 2% 2% 735 2% Feb 2% May 
PERRO tn eT 1/64 («2,685 ~~. eats 2s ae Allis-Chalmers Mfg Co (Un) --------- ° -- a27% a28% 200 27% Jan 28% Jan 
Gumasitinied Natarei Gas (Ua)... 3 : aae%e asokt, 685 7 — May American Airlines Inc (Un)~------~-- 1 . 834 Bs 100 7 Jan 9% Mar 
Seton Manuf 2 oF =a 4s v4 Mar American Radiator & St San (Un)--* 10'2 10% 11 223 10% Jun 14% Jan 
aton Manufacturing _........_._-- 2 house ¥ y / 
eae... yee + a dts . 29%; dun 32% Jan American Smelting & Ref Co (Un)__* _. 42% 42% 200 42% Jun 54 Feb 
Erie Railroad (Un) - . <i 210% al0% aa sou aon 94 Feb American Tel & Tel Co (Un)------100 _ 141 141 1,079 140% May 150 Jan 
G 1 Electric (U fF _ 16% Jon Rights --------------------------- ls Lyx 1's 11,967 1 May 1,, May 
enera oe | SS ae 10 . a34% a35% 166 
General Motors common (Un)..___- 10 hs Sir il 35 May 40 Jan American Viscose Corp (Un)_--.---- 14 -- 250% a50% 20 54% Mar 57% Feb 
mth oP a. . = pee Ay bo a + Ya’ Jun 625% Feb American Woolen Co (Un)-~.~-----. ° ae 26. 26 275 «25 Apr 37% Jan 
Gasdtenr Tire de. Rubher commen... ri aaa” nae 4 ae Feb 64 May Anaconda Copper Mining Co a). a26% a26% a28% 235 27% May 35% Jan 
Gear tear Stee ..............__- A 10 ll 380 10 ‘4 ooo ae = Armco Steel Corp (Un) ------------ 10 -. a020% a20% 96 21% May 27% Jan 
2 an 
Greif Bros Cooperage class A________ * 11 aa Armour & Co (Ii) (Un)__-.-~~~~---5 = 542 5% 180 542 May 1% Jan 
se. os — an Mar 13. Jan Atchison Top & Santa Fe Ry (Un)_100 084% 83% a85% 144 90 Mar 95% Mar 
Interlake Iron (Un) ___..........._® al0 alo 50 93 — 7. - Avco Manufacturing Corp (Un)----~ 3 a 5% 5% 250 5% Jun 7% Jan 
Interlake Steamship _---____________ * 4 9= , 2 can 
dente -& Laelia da). Ct -- Ro it 25 32 Jan 35 Apr Baldwin Locomotive Works (Un) _---- 13 9% 9% 9% 200 9% Jun 12 = Apr 
fin & a... -- ot oe 126 24% [Jun 33% Jan Baltimore & Ohio RR (Un)_----~- 100 84 83, 8% 100 &% Jun 10% Jan 
Lamson é& Sessions _....._......-10 ’ oe rv yt _ 14, May Bandini Petroleum Company__-_____- 1 2.75 2.75 2.75 400 2.50 Apr 4% Apr 
% ‘ Ye Jan 
McK ‘ a 4 ‘ Barker Bros Co CRE io inne 10 ie \% V 
Medusa Pertiand Geuhent MEIER? ui 343 33 730 4 eb = oe win ag eae | ng 36 i10 3 aun cid dan 
riaiiie ademsa- one ~s Bie 8t aaa 34 \Beb 37 Mar Barnhart-Morrow Consolidated —__--_1 50c 38¢ 50c 2,400 38c Jun 75c Jan 
N Y Certral RR (Un)___.............* x al0% al07. 24 son en Aa, bd Basin Oil Co_--------~------------ 200 «12% 1220 «(13 1,220 12 Jun 18% Jan 
- ; 7 72 Jan 
Pennsylvania BR (Un)....____-.___ Bendix Aviation Corp (Un)-----33%s¢ _. 828% @29% 105 30% May 34% Mar 
ini... et hie: pra sa. - tet dee 17% Jan Bethlenem Steel Corp (Un) —--------- * 25% 25% 25% 1,176 25% Jun 33% Jan 
Republic Steel (Un)_.._______.______ m4 al9% a20 234 A by Jan 21% Jan Blue Diamond Corp--_-_------------- “ 5% 5% 305 5% Feb 6% Jan 
Bs So re ae a ° S 403, 4034 95 39% ie Fi oo Boeing Airplane Co (Un)- eo -- 919% al9% 50 21% Feb 25 42 Mar 
=< , ar 
Standard Oil of Ohio common______. 10 ry : ; Bolsa Chica Oil Corp-.....---------- 1 8% 8 8% 3,175 7¥a Mar 10 86Jan 
iimndinn kta... cx zn See oe 26% Jan Borden Company (Un)_------------- 15 -- 40% a41% 110 38% Feb 41% May 
U 8 Steel old. common (Un)_...___- ia 065% 65% 50 $5 = 42 ¥ Jan Borg-Warner Corp (Un) ---------~--- 5 "t aa4 6 ad45 170 46% Feb 53% Jan 
} |New common wi (Um) oy a22'%, 822%, 50.2% den Seton Broadway Dept Store___---_--_------ , 7% 7% 7% 1,090 7% Jun 10 Jan 
arren Refining & Chemical_ /. ) 4 
| + 0 ae elle peiayere tier Sala - aaechaee 100 1% May 1% Jan California Packing Corp -_--~.------ . . 831% a31% 50 32% May 32% May 
iin Mate... 058% fle 30 13 May 16% Mar Canadian Pacific Ry Co (Un)_------ 25 11% 11% 11% 560 11% Jun 14% Jan 
Settee eed -- 8 8 90 5842 Jun 74 Jan Caterpillar Tractor Co new com (Un) 10 ae 28% 28% 210 28% Jun 28% Jun 
Certain-teed Products Corp.-._---~~- 1 10'2 10 10% 1,384 10 May 13% Jan 
Geseee -COtD- ccd nciinnsqeetmeones 2.50 a 474 47% 410 47% Jun 56% Jan 
Cities Service Co (Un)_------------- = -. a43%2 245% 12 38% Feb 48 May 
Clary Multiplier Corp ~.......-...--- 3% 3% 3% 200 3% Apr 5% Jan 
Ww T & Colorado Fuel & Iron Corp common_-__* _. 13% 13% 190 13% Jun 19 Jan 
A LING, LERCHEN Co. a ea ae 20 _. a15% ali 50 16 May 19% Jan 
ndsinta — Gas System Inc (Un)_---~--~ e ara 1042 10% 250 1042 May 11% Apr 
ee ae ee 1/64 1/64 Vs 13,443 1/64 Jun vs May 
New York. Steck Exchange seep: acts: Sustains Commercial Solvents Corp (Un) ----- ? -- a14% al14% 30 15 Apr 17% Apr 
Detroit Stock Exchange Chicago Stock Exchange Commonwealth & Sou Corp (Un)---* < 3% 3% 2,440 3 Jan 3% May 
Cons Chollar Gould & Sav Mng_____- 1.30 1.30 1.45 200 1.20 Feb 1.80 Apr 
Ford Building DETROIT Consolidated Edison Co of N ¥ (Un)-* -- 021% a22% 90 21% Mar 23 Apr 
Telephone: WOodward 2-552 Consolidated Engineering Corp___---- 1 ait, 11% 11% 550 6% Jan 14% May 
P - nd /2-8825 Consolidated Liquidating Corp ~__---- bd 10 9 10 6,150 t74% May 17% May 
Consolidated Vultee Aircraft (Un)_---1 9\% 9 9% 650 9 Jun 12% Apr 
Continental Motors Corp (Un) ~--~---- 1 aia 6 6% 270 6 May 8% Jan 
Creameries of America Inc__-~~----~-~- 1 ; 9% 10% 909 8% Feb 10% Jun 
Detroit Stock Ex | e Crown Zellerbach Corp (Un).~~-----~ 5 a22% i a22% a22% 205 22% May 27 Jan 
ng Curtis Publishing Co (Un)_-----~---~- bd rae 55, 55 160 5 Feb 7 Jan 
Friday Week's Sales aay ire Corp common (Un) ~a od o% - od Pv Jan 9% Feb 
STOCKS— Last Range for Week none og, =n ea = . 4 + RE 
Sale Price or Probes Shares Range Since J ry1 Douglas Aircraft Co Inc_---~~--~--. s* _._ 258% a60% 60 5042 Feb 5842 Mar 
Par Low High Low High Electrical Products Corp ~-.---------- 4 ~- 123% 12% 305 12% Mar 13% Jan 
Allen Mlectric ——._...------- (em See 1 9 2%: 3 800 2% Feb 3 Jun Electric Bond & Share Co (Un)-_----- 5 be 13% 13% 600 ll = Feb 15% May 
American Metal Products ~----_--_--- 2 8 8 8 300 8 Jun 10% Jan Exeter Oil Co Ltd class A_---.---~--- 1 as 45c 49c 800 45c Jun 65c Jan 
te Beso ee Ee ee 1 8 8 8 100 7Y%, Mar 8% Jan Farmers & Merchants Natl Bank_-_100 ais 302 302 10 302 Mar 310 Jan 
De he ee ee a ule 1 ne 93c 1 200 93c Jun 1% Jan 
rt Garrett Corporation ~_--..---------2 12 11% 12 680 10 Feb 13. Mar 
Burroughs Adding Machine___.- --- " “a 14% 14% 175 14 Apr 16 Jan General Electric Co (Un)~----~-----. © a35%  a34% a35% 301 35% Feb 39% Jan 
a a 25 2 47 49 863 47 Jun 57 Jan General Foods Corp (Un)-~------ a -- 42% 42% 258 415% Mar 43% May 
posers rey Paper common--___-_-_-- 10 a 1842 18'2 200 18 Apr 207% Jan General Motors Corp common---_-- 10 “a 55 55 ce 55 May 62% Feb 
enutinental Motors common._-_-_--~-- 1 “ah 6 6 100 6 Jun 8 Jan General Public Util Corp (Un)_--~--- 5 rip 13% 13% 251 11% Jan 13% May 
Coyitees Bros --------------------- 1 a 5% 5% 875 54% Jun 634 Feb Gocdrich (B F) Co (Un)-_..-.------- si _. 256% 256% 25 a... «-— a_- --- 
ak a & Cleveland Navigation_----5 oe 442 4% 100 442 May 512 Jan Goodyear Tire & Rubber Co common-_-* _. a39% a40'% 189 42% Feb 45 Jan 
SE a ee 20 217 21% 22% 5,041 20% Jan 22% Apr Graham-Paige Motors Corp (Un)----- 1 ae 1% 1% 870 1% May 3% Jan 
-Detroit ‘Gray Iron commen________..-1 phe 1% 1% 500 1% May 212 Jan Greyhound Corp (Un)-_------_------- 3 ws 11% 11% 355 10% Feb 11% Apr 
Detroit-Michigan Stove common ----- 1 hon 6%, 65% 342 6% Jun 9% Jan Hilton Hotels Corp ..........--..--< 5 ae 85% 854 200 85e Jun 9% Jan 
Dots Steel Corp____.__...........- 1 163 1634 18 795 16% Jun 2434 Jan Holly Development Co..-------------1 2.00 2.00 2.05 1,400 2.00 May 4% Jan 
Detroit Stee] Products ~_____------- 10 : odin 1834 100 18%4 Jun 23% Jan Hudeou Motor Car Ce............... ine 11% 11% 505 9% Feb 13. Jan 
Fruehauf Trailer cemmon_-_-_------~-1 171 17 17%, 170 17% Jun 20% Jan Mast Foods Inc si...-i... 6.66% we a9 a9% 70 8% Feb 11% Jan 
Gar Wood Industries common___--~--- 1 4%2 43, 4% 725 4%, Jun 634 Feb Illinois Central RR Co (Un)_------ 100 sis 25% 25% 205 22% Feb 29% Jan 
Gemmer Manufacturing class B_-~--- p ok 8 8 400 8 Mar 9% Jan Imperial Development Co Ltd_--_~25c ass 4%ec 6c 30,000 2c Jan 9c May 
Wwenerar Motere2. 22... 2s_.__-_10 ne 5442 54% 1,103 54% Jun 612 Feb Independent Exploration Co__--~- 33¥sc 16% 16% 17 2,197 7% Feb 17%2 May 
Gerity-Michigan Corp Ere 1 3% 3% 3% 600 3¥%e Apr 5% Jan Intercoast Petroleum Corp____------ 10 rae 1.10 4:40 200 1.00 Feb 1.50 Mar 











For footnotes see page 44. 
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Friday Week's Sales . HY 2 
sToCKs— Kast) "Range for Week Philadelphia-Balti Stock Exchang 
Sale Price of Prices Shares Range Since January 1 ! a la- a more oc C an e 
Par Low High Low High Friday Week's Sales 
“4 TOCKS— Last Range for Week 
Inteitlake Iron Corp (Un)___---.__---* aii aQ% al0% 120 11% Apr 13% Jan s ares 
Internationa] Nickel of Can Ltd (Un)_* -. a27% a27% 68 2734 ‘tne 31 Jan Par sao): sae Pe | eee _ —— “eae panmass 3 
International Paper Co (Un)____--- 15 244% 44% 044% 164 49% Mar 49% Mar yg = gt 
International Tel & Tel Corp (Un)___* 83, 83%, 83% 173 §% Jun 11 Apr American Stores .....--.----------- 24% 245% 24% 145 21% Jan 26 May 
Aan Tet & Tel... 2 .2~.>---+- 100 14034 140 %e 141 2,232 140% May 1505% Jan 
ee Se oe ' : a5c adc 500 8c Apr 15c Jan I a igs ae tae oa ccatulniy abe —- 1\% 1s ge 18,994 May 14% May 
Kaiser-Frazer Corp ~-..---------~---l 43, 434 5 2,510 434 Jun 9 Jan Arundel] Corporation __..---...--.---*® 115% 115, 12% 851 1153 Jun 14% Jan 
Keanecott Copper Corp (Un)--.-----. * 241% a41%% a43% 281 43 May 5642 Jan 
Kern County Land Co__.------_~---- 5 __ 40% 40% 338 40% Feb 46% Jan Baldwin Locomotive Works____--~~- 13 9% 9% 9% 135 8% Feb 12% Jan 
Baltimore Transit Co common v t c__* 1% 1% 2% 137 1% Jun 3.25 Jan 
Lane-Wells Company 7-7 SO 4 22% 22% 130 22% Feb 26% Jan 5% ist preferred v t c___------~- 100 10% 10%— 11%, 96 10% Feb 13. Mar 
y McNe y- (Un) -.....-... ‘i 71% 7% 100 7 May 8% Mai 
Lincoln Petroleum Co__.----.------ 10¢ 1.10 1.10 1.15 2,200 1.10 Jun 1.45 Jan Bankers Securities Corp— 
6% pertic. preferred ....-.-..--..- 50 61 61 61 10 61 Jun 65% Jan 
Loceheed Aircraft Corp_———--------- 1 18%, 018% a9 275 16% Jan 22 Apr Budd Company --~~-----~----------- gore a, oh 530 oo” 9% Jan 
 ¢ “yy Oem cee: -- a@l7% al7¥ 148 14% Jan 8% Ma 
Los Angeles Biltmore Hotel Co______ 20 83% = 265 234 May 26% Jan Chrysler Corp --~-~-------------- 3% 6% 46% 46% 508. 46% Jun 57% Jan 
Casts Publishing Oo... .. _.--....-.—* 5% 5% 5% 105 5 Feb 75, Jan 
Magnavox Company (Un).__....__.__1 ae 10 10 190 10 May 17% Feb Davison Chemical Corp --~-__--~---_-_ 1 18 18 1842 45 16% Mar 19% May 
Menasco Manufacturing Co_____-____1 1% 1% 1% 1,050 1% Feb 2% Jan Delaware Power & Light com_____13% 193% 19% 192 828 16% Jan 20 May 
Merchanis Pctroleoum Co__~~----~~-- 1 95 95c 95c 2,800 95c May 1.90 Jan Electric 8 
aidndsram Picturés Cérp _-_.__..-__.. 1 23% 2% 23% 200 Fagen 3. Feb ectric Storage Battery_-..------~-. x4 40 39% 40% 514 39% Jun 51% Jan 
aimee Gin i te ind (al ...° ‘a : : Fideiity & Deposit Co__._________-__10 62% 613%, 64 69 61%4 Jun 75 ¥4 Mar 
Montgomery (Un) 49% 49% 301 49% Jun 59 Mar Finance Co of Amcrica class A_.——- 100 210 210 210 1 210 Jun 216 Jan 
Nash-Kelvinator Corp (Un)_--.~- ~~~ 115; 1 1 , 
National City Lines Incl “a6t, ‘adie ads, la ate PeD ae Mar General Motors Corp_-------------- 10 4% BAe Beth 1.08 ae im 8% Pe 
National Distillers Prod Corp (Un)-..* a17% 17% 54 as A ae gy ace corn nie Be fe : 4 esd 17% Jan 
P | 4 ali a8 244 17% Feb 19 Mar Lehigh Coal & Navigation____..__- 10 == 7 7 200 6% May 11% Jan 
New York Central RR (Un)__.----___ * 10% 10% 10% 430 10% Mar 13% Jan Lehigh Valley RR_----------------- 50 4% 3% 4% 25 3% Apr 5% Jan 
Nerdon Corp Lid ...-................ nes llc lle 3,000 10c M 
North American Aviation Inc (Un)-_-1 9 9 9% 525 Sen itie = pore al ta & Light.-------_-_- ‘ “3 Ts ae 80 oo Mar “e Jan 
a IE Sic cine din eee ue 7% 7% 2,953 6% Jan 8% May 
North American Co (Un)___________ 10 -- 918% al8% 20 16% Jan 19% May Pennsylvania Power & Light__-_----- ’ 18% 18% 19%4 1,468 17% Jan 20 May 
saat aa Co (Un) a 100 —_ 14 14 100 14 May 17 Jan Pe 1 { RR 50 143 143 1 3.73 
orthrop Aircra TT covered on  sn 1 6! 6% 6% ‘ IR: TO i 4 % 15% ,736 14% Mar 17% Jan 
’ . . 250 6 May 11% Jan Pennsylvania Salt Mfg common_____ 10 3456 3454 347 85 32% Feb 37% Mar 
Occidental petroleum NIE in ciccnectonnis 1 a” 27c 27e 300 25¢ Feb 4lc Mar 3%2% pid series A_-------------- 100 - 104 104 104 5. aS Fun 104 Jun 
Oceanic O.- 1 1.85 1.75 1.85 5,150 1.75 Jun 2.65 Jan 
Ohio Oil Co (Un)___--_---_-_.._.__. * 25 023% 225 146 ¥, +t Penn Water & Power Co com-___---- » 3434 3434 35% 60 33 Apr 36% Apr 
2 25% Feb 32% Jan Philadelphia Electric common________ * 23% 23 23% 3,098 20% Jan 24 May 
Pacific Finance Corp of Calif______ 10 6s 20 20 255 185 Mar 2034 May Se Sty Beeneeee SmEnee—....-.-- <e 23% 24% 73. Be Se 25% Feb 
Pacitic Gas & Elec common_____.__- 25 31% 31% 31% 924 30% Jan 33% Feb Philco Corp common--__.---------~-- 3 26% = 26% ©=27'2 397 26s May 40% Jan 
“ preferred --------------.--.. ~~ a34% a34V 30 325, A % J 
544% preferred __..._.....__..__- 25 -~  g20% 0297, 14 30% Few be cn Potomac Edison Co 3.60’ pfd_-____ 166". au 8542 85%. 19 85% Jun 85% Jun 
4 Puklic Service El & Gas common____- . 2152 21% 22% 1,574 20 Jan 23% Apr 
Pacific Indemnity Co —___...______ 10 55 55 . 55 150 51% Jan 61 Mar $1.40 div preference common__-____ . 2634 265e 27% 483 26% Jan 2842 Feb 
ry nee A SIN 9. sencglaamiaies ----* 50% 150% 51 400 5C5_ Jun 53% Apr nerrge 4 Co common-.__--__---__._ 50 19% 19% 197% 235 1938 May 23% Jan 
RNS SRS SS Te 01% 10114 10 101% Jun 101% Jun o.t Paper common-___.__-....-__-_ ° 505% 50% 52 259 46% Jan 55% May 
Packard Motor Car Co (Un)_________ * Pes 3%. 33 400 3% Fe SY: SE I oo eee di icb dno <anakinmeeenlnenintee: ° 545; 5456 555 4838 52 Feb Ve Apr 
Pan American Airways Corp (Un)_.2% Se 8% 4 650 8% ‘ed wee aoe Tenepee MMR .-. 2... 25 nil = 1b iH 200 is Apr sid Jan 
Paramount Pictures Inc (Un)_________ 1 a20%  a20% a20% 85 20 Mar “94 dan I OED tcc ai Hiern cnnonemins 1 3 2% 3% 470 2% Jan 3% Apr 
Pennsylvania RR Co (Un)__ ~~... 50 14% 14% 14% \ , United Gas Improvement______..13% 3 195, 20% ) Feb 
Pepsi-Cola Co (Un)__-._-___- 33%e 09% «a9 097 > ee ee CU Westmoreland Inc --....--...------ oa 3° 22a eee ee oe 
Phelps Dodge Corp (Un) ~__-------- 25 =e a38 a38' 62 39% May 53 Jan Westmoreland Coal _..----.__------ 20 ed 29'2 29% 25 29%2 Jun 37*2 Jan 
Pulman Incorporated (Un)__..______* S a323_ a32% 65 32% Feb 36 Ye ; 
x / May 
wae meee Go .CWi5..5..,-..... bd 26 26 26% 455 2514 ve z ' BONDS 
; 2 Feb 32 Apr 
Baltimore Transit oie sichlnanetoaens ‘ 3 
Baio Corp of America i ee _ ee wa ee ais Co 1975 41 41 $5,000 37% ‘Apr 54% Feb 
t | Sa RRS Ri eRe is 41 4 
Republic Pictures Corp (Un)_____-_50c eke a2 art oe oa _ oes a 
Republic Steel Corp (Un)_--._.---___ . 19%, 19 ¥, 7 Vy, s 
Reserve Oil & Gas Co......_--------- ot oe a a. Stock Exe e 
Rexall Drug Inc__._----__-___-___ 2.50 - Ta. 230 4% Feb 5% Apr 
tet nite get oS Friday Week’s Sales 
Richfield Oil Corp pee aE tre “er 018% , P 19% Jan 19% Jan STOCKS— Last Range for Week 
chimed Ga, A rH tr = ? > rd oo Ke —_ a i Sale Price of Prices Shares Range Since January 1 
ar Low High Low High 
Safeway Stores Inc__._.._-..___- 5 a215% a22¥ 18 All ° ‘ 
ts sb inal a 0 17% J . egheny Ludlum Steel rh 19%_ 195 50 19%3 Ma 26% Jan 
y ole a0 nw an i ee IES: f 6% 6% 200 6% = at mel ee a SS cee . Fe 123, 123, 150 12% Mar 147 Mar 
ey Industries Inc (Un) - 1.75 224% a24% 024% 80 26 May 2734 Jan sag Gas 1 ER a 108 10%2 243 10's Jun 12%e Apr 
> mn | | ESTER, | ;. 17% 17% 305 16% Jan 19% Mar aise pe eae gle reall eaeasa 3 aikeat x re mt ta a ey 
ecrs Roebuck & Co___.......____. a ¢ 35 35 - 
4 “ ay 374 34% Feb Jar Duquesne Brewing ~.........~.....--_ 5 9 9 9 430 9 Feb 10 Jan 
Gaal, Gasen Oa. tone AIRED AE SE 2 = ant ante 54 45 . Jun Pe fre raves a 2 rl a PC ii wins ch eerie 10 11% 11% 12% 100 11%. Jun 24% Jan 
woscassenjecee ‘5 V4 A 265 31% Feb 38% Jan ‘or Te BRT nnn nn ncncnak howe 8%8 8% 100 8% May 10% Jan 
gies wh En S fom 6 “9 See : 2514 25% 25% 290 2034 Feb 2634 May Harbison Walker Refractories com___* = ay 21 21% 44 21 Mar 23% Jan 
ti lh wget iiss al8c al8e 600 16c May 28c Jan Joy Manufacturing Co_____________ __ 3412 3443 35% 225 3443 Jun 39%. Mar 
Shadie-aseee a Wis tae, Ga ---<--= a 20 20 20%, 1,545 19% Feb 24 Apr Lone Star Gas__..~.----~--------_- 10 wer 21%4 22 100 21% Jan 24% May 
- c A) nema ae 147 15 1,08 % Ji ‘ i 
x 0 14% Jun 17% Jan Mountain Fuel Supply__...._.._______ 10 . 16 16 200 16 May 2334 Jan 
Southern Calif Edison Co Ltd com_.25 31% 311% 31% 1.454 29% J “ Pittsburgh Brewing common ____--___* won 242 234 527 2% Apr 2%4 Jan 
4.68% preferred ---.._...______25¢ 3 28° «(28 200 27% oor aon i SR ere " 29%2 34 685 274 May 34 Feb 
pyres pee ated Ee REE | a8 i 291% 29% lll 28% Mar 294% May Pittsburgh Plate Glass_.......-.---- 10 29% 29% 29% 120 29% Jun 35% Jan 
48% preferred __._.____.-_.___ . 2% 55 26 \ : 
4.32% preferred _..........-.-~~ 25 5 Mh Os oa. eat ed a Pitts Screw & Bolt Corp____________ pa 7% 7% 60 7% Jun 8% Jan 
ES EEE TS at a Mar Saleen Steel Foundry com____- ee, at 2% 22% 100 2% May 342 Feb 
2 % pfd class A__25 es “ : RIG, FRI Gc drteecenid co capmatldiab thw & chansinta min ng n 
ye ha Pacific Company______.____ . Pa aa en 23% oor adh an . . ves ie ‘aes hee sc 
uthern Railway Company (Un) . - «28 5_ 2834 + 2 Jan San Toy Minin 1 7 
<a H ie 28° 505 285 : as oy $n ee estiin tien Senin se 9c Sc 10c¢ 1,700 6c Feb 16e Mer 
Standard Brands Inc (Un)_____.___. e «18% 18% 228 17% aae ie ron Vanadivm Alloys Steel --..---._____- " mh 30 30% 120 30 Jun 34% Feb 
A a a a 3 eas : : ’ ge em pa a ng: eonggaaerag 2442 24% 25% 273 24', Jun 34% Jan 
owceeeeoeooan / : a s & . / J 
Standard Oil Co (Ind) (Un)_---_---~ 25 ~ whe ee aT ae tse en tl aha he So er ee TT 
Standard Oil Co (N J) (Un)____---_ 25 264% 2633, 265 a> ae pd 
Stone & Webster Inc (Un)_______ ° al137%% al3% 49 iat Feb a rs anes 
— 12 . van 
Studebaker Corporation (Un)__.______ 1 H 
£unray Oil Corp common____________ 1 97% 4 oi 1 ees a ~— 21% Jan St Louis Stock Excha e 
4%2% preferred class B__..___ 25 018% 218%, : ro 9% Feb 11% Jan ” ng 
Owits & Co (Un)... 25 29 29 10. ae ee ” t Frid Week Sal 
-- % Jan . ay eek’s ales 
Texas Company (Un) ~----_________ 5 _. 51% 817 207 9 SsTOCcKs— Last Range for Week 
Texas Gulf Sulphur Co (Un)_...~_ Z ator, nit ? 4 Feb 5534 May Sale Price of Prices Shares Range Since January 1 
Textron Incorporated _...... |, S0c  a8% a8% a8, 4 Fe had 64 Mar Par Low High Low High 
Gewacer Assoc Oil Co (Un)___-___ 10 20% 20% 20", 43 80% Pen os dae American Investment common______- 1 16% 1634 16% 75 16 Feb 17% May 
Natitsiaines diumiinien se - 2 7an Aagees Tel & Tel (Un)_- ..-.__ 100 «140% «=: 140% - 141 651 140% Jun 15058 Jan 
Trancontinental & Western Air—-----8 °* aitstauise "728 38,, Jam 32, Mar ee ee TP RCE ES engl 
-Contin ay 7 2 ‘ : 
Twentieth ‘Gutes fie vas o% ona nn 700 6% Feb 72 Jan ata t Sites ma a 2 os = ie en i yn 
erences ee ly le 210 20 Mar ao ts 6hU6klClC ee. a @ 305 35 29‘, Mar 31 v2 an 
Union Carbide & Carbon Corp (Un) __* a35 a35 a373 240 7 OF 4 sg go ll ascent . ” ” sd - at aa oy Petre 
ep aS ey common .._25 27 261% 273% 2,252 25% Nar “> — Falstaff Brew common_____-________ 1 an 30% 30% 57 23% Feb 3236 May 
Ce .(Ua)........ 50 a765—e a7653 a79% 44 78% Feb 86 2. in General Electric common (Un)______ * 35 Ya 35% 35% 115 35% Jun 40% Jan 
United Aircraft Corp (Un)____ 5 a22y Ye 922% Senseai Page See Se -< 10 54% 54% 5642 153 54" Jun 625— Feb 
United Air Lines Inc (Un)...-~~~~” re 2% perk! ert - 22% Feb 26% Apr enera oe common---_--_-----___ 1 23% 23 2642 765 1942 Jan 25 May 
had Pat a. fT eRe aki y 8 y 
mites Corp (Un)... 1 ae ; 299 2% Jan gg Huttig $ & D common_----__._-...5 23% = 23.24% 164 23 Jun 39% Feb 
United States Rubber Co (Un). a R . ’ ce Shoe common____._-___ ba 4238 42% 42% 284 40% Jan 44% Jan 
n ow ie a “ y AO @ Online COMMON... ee & e 
United States Steel Corp —___—-~~-- ‘sn es ms gen Bee Suapp-Monarch commene 1 6 6 ino eae 5 Fi 
pee Oe ee wm 3 2 Jun 7778 Feb ee ee ees vce ia eer aie -- 0 6 May 8% Jan 
Se ee -- 22 22% 802 22 Jun 24% May 
7” may Laclede-Chri 
Universal aclede CIEE SOD. Scene 5 we 1 Mar 
Warner oes Pein me eas Cie 16 -- oany a39 10 35 Feb 4214 May Laclede Gas common _----_..._____- 4 673 “6% : . 2,318 4 yo 4 May 
Western Air Lines Inc. 77777779 -- 0 , etn 100 9% Feb 1215 May MeQuay-Norris common -_---_______- 10 15% 15% 15% 40 1473 May 17% Jan 
a a Fe lo A 
Western Union Tel] Co (Un)_...._____* as y : 72 Apr North American com (Un)_~..-.____ 10 = 18354 R54 32 15% Jan 19% Apr 
Westinghouse Elec Co (Un vee” < 3% 13% 475 13% May 145, Mar Rice-Stix common —__.-_--._______- i -- 20 20 100 20 Jun 25%2 Feb 
Tp Pees aa 213 3 St 
Woolworth (F W) Co (Un)_......-~ io -- aaa 031% 50 2153 May 26%2 Jan 8 oe Public Service class A_____ 50c 4 a 4 395 4 Jun 57%_ Jan 
meg -= 246% a465% 130 45% Mar 47% Jan ears Roebuck & Co (Un)---.____ -- 355% 3434 36% 269 34% Feb 39% Jan 
Z Sterling Aluminum common uy, h = . 
Amer Tel & Tel 234% a eee hes i NG a ee Ge RN 1 -- 10'%2 10% 85 10 Mav 15 Jan 
ee ieednkar...: 57 -- 103% 103%; me : Stix-Baer & Fuller common___.._____ 1%, 4 3, 
© 403% $1,000 103% Jun 10444 May Wagner Electric common__.._ is anee aoe te ey ao cee ie - a. 
For footnotes see page 44. eee ane mm ae : 
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RANGE FOR WEEK ENDED JUNE 3 les 
Friday § Week’s eg yt 
t Range for Wee 1 
i k Ex ha e —. Sale Price of Prices Shares — Since miei 
High ow 
San Francisco Stock Exchang Par oa 
1 245 
Week Sales igation Co (Un) -- s3% be A 105 3344 May 33% — 
Frida eek’s Matson Naviga arn 358  a3254 033% . 2.10 Jan 
Last’ Range for Week ince January 1 McKesson & Robbins Inc (Un)_.----18 nO tae 700 ©1850 Mar 
STOCKS— Sale Price of Prices Shares ey High Menssco Mfg Co --------------~~-~ ai 800 l7c Feb 22¢ — 
High ow a3 ije 17e : a Fe 
Par a a 195 20% Feb 23% May M J & M & M Cons Un)_.__--- ed a aa a 36 ~~ Feb 
Reduction Co (Un) o "z = yj 1,720 2% “Apr 3% Apt Monolith Fortland Cement com ( “io 6% 6% oe 52% Jan 51% Mar 
Alaske Jensen Gold Min Co--.---__ <1 wae ww ae 100 7 Jan 10, _ Preferred oe a & Ge iu) .. * 2485, 248% oe ae 1958 Mar 22%4 Apr 
| SS 6 1 11% May 14% Jan Montgomery War -_---10 20% 20% 
American Airlines Inc San (Un) 7 Ps al0%%2 all 100 4 5342 Feb s GE SRN FSA cae Jan 
“? or ‘e Apr 2 Mortison-Knuds 15, Jun 15% Ja 
Amer Racistor & Stan ernie (Un)._* 942% 042% 20 45% ‘ 115¢ 11% 630 1 : 19% Mar 
secon Lag ca oder : \ 1 1,328 140% Jun —s Jan Nash-Kelvinator Corp (Un) -~~------- See = 11% 17% = 130 Jun 1.50 Jan 
American Tel & Tel Co (Un)_-__- cae — 15,601 12 May 1 js May Nations! Distiliers Fred: (Ua) ------—- 1 1.30. 1.30 —_ os 9 Jun 11% Jan 
-->--~------ oe : 61 n Park Mining ~--+---~----- ° 9 hs 
Rights w i ---.------- i's a5l1%e a51% 122 51 ‘ May % New viation (Did ncaa 5 ; 
American Viscose — (On) 2 aaa n24%4 a24% a25% 120 25% Apr 37% Feb North American A ileal Pe 17% Feb 19. May 
Ott aes 34 273 114 27% May 34% Jan North American Co common (Un) ae _- 105% 10% 369 A ea 82% Jan 

Copper Mining (Un)-__---- 50 -= _ a de, 557 28% Jan 31% Mar North American Invest cem____ ~~ “100 > 7644 7642 26 a7. Jun 60 Jan 
Anaconda ~ ional Bank____-20 _- 29 29% \ Ma 7% Jan 6% preferred __- . mo 3742 37% 375 wr 
—_ race ¢ my (Un) s -5 -- S'a 52 = rhe North American Oil Cons_.__-—-- -40 ae 9 May en 
Armour ay Ah Ties: aa accheia ene eee 02 Jan , 914 9% 20 ; 4lc Mar 

: ; 100 «610280 «Jan 102 .20 92 > 1,100 23c Feb 
a)-.-108 =- 884% a86 % Mar 20% Mar hu Sugar Co Ltd «Un)___- 2c 28¢ ; 2.65 Jan 
archison Top. & oc eather al9% 419% 220% as + ha “aur “a: Mar ae rire Petroleum Corp. -! 175 190 500 1.75 Jun | 
coer ree--— wi 7 4 . ee ee re ° " 
Avok-Big Wedge Mining Co. ----- ioP Ee 105 5% Jun 7% Jan Oceanic Oil Co cap- pt 350 23% Jun A 
POSS Sem mae & ce : ba ORL 
A\co Mig Corp (Un) —-- - 8 55 10% May 11% Apr Ohio Oil Co (Un)_~~--~------ -------° . 29 29 145 a . Ped 5 Jan 
otive (Un)-_----.-_-13. 09% a9 029% 10 91, Mar 10% Jan Oliver United Filters class A 20 me 4 4 309 
ames “< Chio RR (Un)________100 ge oy = 25 286 May 355 Jan Onomea Sugar Co (Un)_-----~--. 12% 25 12 Apr 13% oe 
te in ca... 100 2 21 al2%ea ‘ 6 an 
Suet “a vemeente ©. A- ~~~. , 25 13 May 13. May Pacific American Fisheries -_-- ----5  al2% 4 4% 666 B+ rod 33% Feb 
NE ES oa ean 12 ee 20 -- a12% 212% 70 3042 May 34% Mar Pacific Coast Aggregates_---.------- 25 3136 31%—8 32% 3,825 33 Apr 35% Jan 
Basin Oil Co - Geen (On) ™ __5 -~ €&2834 a29% ¢ 25% Jun 33% Jan Pac Gas & Electric common. -_-__-_--- 25 34 34% 1,451 Ma 32% Jan 
Bendix Aviation core ( SPR re 25% 25% 595 nite 6% ist preferred —----~---~----- 25 20% 30% 168 = om 29% Jan_ 
Bethiehem Steel ( rad ey NESE 8} 85 800 73% Mar 14% —~ ’ 512% Ist peered Tae | ee ee 25 27 Vs 274 2742 625 t J 
----- 2 82 2 Bing : 2.60 Jan ep SR a Raia ras é 54 an 
ee GIG i iccncnsudl 2 2.05 2.00 2.05 se ok Feo 24 Mar 4 " ° 51 50% 51 1,063 i Sen 100% May 
Blair Holdings —~ (Un) C0 ROSIER 5 ~~ a19%2 a205 Pacific Lighting Corp common __-_---- v4 100% 100% i4 2% Mar 58 Jan 
Boeing Airplane Co (Un)----- F 80 4034 Feb 4154 May $4.50 preferred ____- sua 52 52 52 52 
a | -- atke'enl es 7 44% May 50%2 Jan Pacific Portland Cement (Un)_--_- ‘ 5% Feb 19% May 
Botden Co ra el pone i 5 a443%% 04456 24454 on ig May $9. Jan " Ae 17% 18% 532 cain Peb 26% May 
Boi g-Warner lars ike fae a ae 2g Pe 14 14 Pacific Public Service iB Pi 26 48.26 oo 89 «= Feb 96% Mar < 
Bunker Hill & Su a - 100 6% May 8% Mar Ist eee steer "200 “i 91 91 - ian 3% Feb 4% Jan 
SSO RSE Pe 1 ~- “8 i " Jan 8% Apr Pacific Tel & Tel com--------_--- ° a 3%. 3% , 
Calambra Sugar — ° 6 Bs Zee be 6% Jun 7% Jan Packard Motor Co com (Un) _-------- = iS el to 20 Jan 
Calaveras aces ae * 6% Gta 419 30 Feb 36% Jan e 16% 1642 16% 2 30. Mar 24% Feb 
California Cotton } rs a art ; ie 31l%2 31% Paraffire Companies  tempaieaanatoe , 21 21 a 38> Baas 17% Jan 
Calitornia Packing Corp . “----29' ae 14% Jan Paramount Pictures (Un) ----------- 50 -. 81458 ald = 8% Jan 11% Apr 
Ry- (Un)... 2--.-.-. 25 -- sheet 997 2% 2 May 28% May Pennsylvania RR Co (Un)------ 33440 -- 89% 210% ’ 
oe my rote new com________* -- i a 250 24 Jun ee = Pepa Cola Oo. (Un) --...-------- $7 % ase’ 100 38% May = — 
ee ee eee ts ~~ ——> bd = 5c Feb 1.80 Jan _ 25 -- 837% a38'2 1 May a 
Ceianese Corp of es age ete core 1 95c 95c 1.00 pads ore Mar 34% Jan Phelps Dodge Corp PP) wanrnee: P100 " 110 bee os May 21% Jan 
Seuiihes an 25 031% 231% 232% Pdadt anaes POs & Timber (Ua). + 13% US 19% 2544 Feb 32% Apr 
Chesapeake & Ohio Ry (Un) -------- 4 - 80 6 Feb 8% Jan Puget Scund Pulp & Timber ( vs st cai 26% 26% 26% 290 * 
oe" a5 aSt2 a5%s : ‘ % Jun 57% Jan Pure Oi! Co (Un)_-_.~.---_--~------- Ye Feb 14% Jan 
Chi Mil St Paul RR com ites” (46% 120 423 Mar 484e May Un) --* = Ae. ‘eae 100 co Jun 9 . Apr 
Chiysler Corp —-- --_--__--.-___- 10 -_ 43% 43% - 16'> Feb 18% Jan Radio Corp of America (Un) --__-- 1 ty 7% 7% 10 48% May 57 Jan 
Cities Service Co (Un) . on al¢ailé', bs 17% May 19 Jan Radio Keith Orpheum (Un) ---.-__- 100 5050 - 22% May 28% Jer. 
Colorado Fuel & Iron common __-___- i _. a15% al5% 25 Bie Railway Equip & Realty pfd_--_~- 1 _. 22% a22% 45 m: 
GREETS ft <——— =~ — : 3.362 1/64 Jun 1» May Rayonier Incorp common-__-------- ‘ 270 19's May 26%4 Jan 
ights wi-______ =. WS 1,150 2% Jan 3% May oe : aoret Soe 13-35% Jan 36% Feb 
Columbia Gas System be ; (Un) -" -- 3% 3% "200 25% Jan 27% May Republic Steel Corp FD -nnpreertoes 10 _. 236% 036 '2 245 15% Jun 19% Jan 
Commonwealth é Southern ~ 725 --, 0% 570 215 Mar 23% Mar Rayaetds, Tebecce cess B (Un)-----38) =) SBBie AIST | 
Commonwealth Edison of N ¥ (Un)_.* 22 22 22% 50 41% Apr 43% Jan Rheem Manufacturing Co------------ 1620 25 Jan 38% May 
Consolidated Edison Co o Co (Un)-15 a39%  a39%% 239% a 335, 33% 34 "353 21% Feb 25% Jan 
Consolidated Natural Gas . 230 834 Feb 12% Api Richfield Oil ao ge grees bar eget 23 23 23% 12 5% Jun 6% Mar 
ircraft oul Si 9% 9M 95 642 Feb 8% Jan Riverside Cement Co class ai ie: 5% 5% - 
oe ~~ 1 il 26 a6 %e 74 5415 Mar 54% Mar Ryan Aeronautical Co____._.--..--- 925 16% Jan 23% May 
Continental Motors p> sed Mi enasinel -. 054% a54% 175 8% Jan = 2, a ee) eee 5 2134 21%%4 22 9.400 6c Feb llc Mar 
Continental Oil Co (De sells 1 10 10 10 Safeway Stcres Inc._--------- P10 7c 6c 7 "212 34% Feb 39% Jan 
Creameries of Amer Inc____------_--- 1 322 May 365 May San Maurico y o> Senet. re __ 34% a3534 
Bank ____100 —. 365 365 1 m . 22% May 27% Jan Sears Roebuck & Co_-.-.--------- : 65 31 Feb 38% Jan 
Crocker First Nat] Ban Commies bias 225, 22M 22% aaa 4. Mar aa Bama et at 15 a32% a32% a33 e a 20% Jan 26 May 
Crown Zellerbach Corp aba ge a 96 9654 j 90 May 95 Mar Shell Union Oi] -----~---- rie ° at 2434 25 1.200 19% Feb 24 # Apr 
Preferred -~—-~------------------- ° ee 90 90 a6 7% Jan 9% Feb Signal Oil & Gas Co class A---.--...* 20 19% 20% 063 «14% Jun 17% Jan 
2nd preferred -__- S31pe"*"~» 8% 8% 8% 1,465 Sinclair Oil Corp ‘yy “hepanemmes 15 147%— 15% 1'145 22 Jun 28% Apr 
Curtiss-Wright Corp (Un). an 51 245% Apr 28%4 Jan EE ees Sed earn none 5 22 22 2234 9 . 

Oil Fields Co (Un) “” gt 27% lk oo 5 Feb 6 May Soundview Pulp (ont a aeanamanaare ae 311 32 1,961 2934 Jan bo rm | 
Dominguez Oil Fields Co (Un) ~__---- 6 6 ; 3 5 47% Mar ae 312 V4 oe Y- May 8 
Dumbarton Bridge (Un)_--__- Un) 40 -. 239% 240% 215 ps a gon 14% Jan Southern Calif Edison Co com (Un 25 024% 0245 025% — +h Mar 29% Jan 
Eastman Kodak Co common (Un)_- 10 10 10% 820 12% Mar 15% May 4.32% preferred -.---------~---- 25 _. a28%@ a28% 400 28 Mar 29% May 
E) Dorado Oil Works.--_ + 4 ee 5 13% 13%4 13%4 200 ’ Conv pid 4.48% --.-------- eae 28% 28% ; 28 77 27% Apr 28% Jan 
Electric Bond & Share Co (Un)__--- 33. Feb 39 Jan Preferred 4.56% --------------- “95 #28, a2B% 

Capwell Co . ee a a of taiatia y 0 eter mee Seen eee 34% 34% 308 33% Apr aot Jar 
Emporium Capwell Co_-------------- pe *s “8 , , 28'%2 Jan _25 sin 18 Jun ‘8 4 
Eureka Corp Lid ---_._- | RIM sh 23 23 106 mt bi a 6% Jan So California Gas Co pfd ser ec | ne 38 382 eg + r Jan 20% Jan 
Food Machinery & Chemical____-_- 21 5% 54 5% rae May 272 Mar Southern Pacific 5g oT icing Set ° -. 18% a18% 2.286 56% Feb 67% Jan 
Forster & Kleiser common ____.__-_. 25 we 2654 265% 10 26"8 Standard Brands rege k Pile PSY, 59 59 59 P a 

Preferred -~---~-- eee Pr 355 542 36 Feb 39% Jan Standard Oil Co of Calif..---~- 63% 06% 254 67 Feb bt Va — 
Py 51 a35 a355e p 43%4 May ----25 a64% a63% 165% Feb % 
General] Electric Co Rie eee a42'2 4256 35 “2 - 62% Feb Sepntens, OF Se ten 4, (U8) -~2=>~=8 i Jet 19% 19% “= 30 ~ inane 30 Mar f 
General Foods Corp ae 54% 5438 5534 1,100 Studebaker Corp aE ne renne-neco 25 a29% 229% a29% ei 
General Mctors Corp_-------------- . 11 168 10 Feb 12% Jan Swift & Co (Un)-.--_-. ‘a 35% 53% 299 49 Feb o — 
* 1142 /2 \, , 44 Jan 25 ‘ 53°%e 20 Jun ‘2 
2 ee 15 4012 May SRR 20 20% 1,830 ; 12 Mar 
Golden State Co Ltd common e 934 a39%2 a39%4 1 3934 Apr i ae ae Ce 10 89.20% - 10 Jan 
Goodyear Tire & Rubber (Un)---—¢ 39%, 9301 039% + lille le 4 11% Mar Tide Water Ass'd Oil common-----19 20% 2 >» ie os 41% Jan 
Great North Ry non-cum pfd (Un "3 w 11% 11% 268 - Transamerica Corp nm a... . 35% 35% 
Greyhound Corp ----~--~---------- ha 12% Jan 1334 May Union Carbide & Carbon ae 1.97 25% Feb 31%4 Mar 
a“ =. 12% 12% + 16% Feb 19% May lif common__-_--_- 25 7: ee tie 1, 150 12% Mar sate ear 
Eale Bros Stores Inc_-—---~---~.-- ~@ 1742 172 217 2.00 Jun 4% Jan Union Oil Co of Ca "12% 13% 13% 13% 35 24 ~=s Feb 24% Mar 
Hewalian Pineapple Co Ltd_.-__- iin ey 2.00 2.05 300 2. Union Sugar _._-- “Wa 5 -- a21% 021% 29 10% Jan 14% Mar 
Holly Development Co_------------- " a im 66% Jan United Aircraft Corp (Un ~--------25 __ 9113¢ all1% 
& 49 49 50% = i i 2.75 Jan United Air Lines Inc_--------~-- i os 345 22 Jun + Frage 2 
ulu Oil Corp ---~-~-~~- if ooe - 2.75 2.75 5, 1056 Mar i ee bal 7 ‘ 66% May ‘a 
Honolule Plantation Co- sb seit ig | as a9 a9 15 8% Feb United Paramount Theatre com w ate 965% = a8 pte 2156 Jun 24% May 
elegy oem 6% 1 Corp common_-___..-~--- 915 215_ 21% ; ; 4134 May 
Hunt Foods Inc --_- 1.€0 Jun 2.20 Jan U S Stee n See 2156 ; ‘ 437 35 Feb w J 
we: ie Le ie a Oe 3242 May recast Cemidated Oll_..-.....10 30% 7 210 7% May mepintien 
Idaho Maryland Mines Corp ( "20 232% 232% a32% neg 7% Feb 1742 May Universal Consolidate --- 1 im, 7%, vee 
Idaho Power Co arretn site “33%0 16% 16% 17 “a 275% May 31% Jan Victor Equipment Co- Zn ‘ 105% 12% 910 9% Jan Pi yoo 
Independent Explorat On -———----33% 4 -- 27% 27% 100 8% Feb 11 = Ap! Bros Pictures (Un)_---__--- --5 104 280 280 5 270 Apr 1.20 May 
International Nickel Co Can je vie a8% a9 Warner Bros Bank & U T-.........10 - g5c 1.00 3,560 85c Feb 7% Jat 
~E- Goel 3278 a33%e 27 35% May =" fon Westates Petroleum common amie 53, s% 1,900 5%4 Jun silos : 
* i a & rae «ay 86% dan «=f Ss« Westates. Fetreleum common (Un) —-- ve ». ’ 
Johns-Manville Corp (Un)_-------~-- 1 434 4%, 5 et Bs aay 55%4 Jan Preferred (Un) ---- a 61 6% 200 535 Feb a on 
Kelver-Frager Corp ----~~-~- Fe _ 842% a433s 85 40 Feb 46% Jan F ir Lines Inc (Un)__-----__-1i ; 15 15 135 13% Mar 
} Kennecott Copper Corp (Un) -------- 5 “ a40%2 2405 5) Western Air ar dimmed’... 806 OS oi re Sa! whi 
Fern County Land Company-_-_------ ae 754 Mey 32% Mer Western Dept Sto common.____* ~- a22%— a ° 
10 28% 2% 20 + a a>? 8% Jan Western Pacific RR Co pets aie 173. «13% May pet — 
Leclio S508 Ce ------17 se : 200 30 Jun pada: Union Telegraph ‘Un)--—--® a 23% 21% 347 = — 738 Jan 
Libby McNeill & Libby______-- : 5 30 30 Western se Hlec Corp (Un)___-12% -: u 4h 150 4%4 Jun vat’ he 
aa 3_ 29° 96 iete May = Jen Wihys -Dverlend Motors (Un)_--- :3 as6%e a46%2 a47% 205 44%, Jan 7 
eQls 29 aY”’s P 344 2 /S- oe tee eee ‘ 
Magnavox Co --—_—_-._.-__-_.------- Ro ns Sm 32M = eae 11%. Apr Woolwerth (F W) (Un). 
Marchant Galculating .Machine- eee ‘ 29% a9) 50 ¢ | 
Martin Co (Glenn)... ..- AC er é : 
| 
| 
For footnotes see page $4. 






































































































































40 (2452) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 6, 1949 
RANGE FOR WEEK ENDED JUNE 3 ; 
; —— ~ 
- Friday Week’s Sales 
Montreal Stock Exchange sT0gE= yale rice ; of Prites "Shares" 
Sale Price . of Prices Shares Range Since January 1 
Canadian Funds an Per joe High i4e High 
Friday Week’s Sales Niagara Wire Weaving~------------- . 20 2020 20 20 © Jun 23 Feb 
sTOCKS— Last Range for Week Noranda Mines Ltd s «50% 49 51% 2,180. @@ .May 59 Jan 
Sale Price of Prices Shares Range Since January 1 Ogilvie Flour Mills common__------~ P 20% 20% 20% 1,390 20 * Feb 23. Jan 
“ Par Low High Low High Ontario Steel fo i ge coe pee : a i = 1 By } A ov 20 Mar 
com.-_-- ’ r 26 
Abitibi. Power & Paper common______ sg 11% «18% 12% «16.3329 % May 17% Jan sg. Glen pestetntceastia seam | “402 102 ai ae. 
$1.50 17 16% 17% 2,925 6% Jun “4 Jan Tubes = bd 41! 4042 414% 57 ay 
$2.50 ers ah + — sc A ds can opt 20 ie 35 35 50 35 Jun 38 pe Page-Hersey “Fy ae . lt : sy - _ or aay 
Atlan jugar class A... -- ° 23 23 23 235 21% Jan 2442 Jan % f 7 SA ee 100 Hot al44 al44 5 146 =“M . 
NE ed ° 36% 30 37% 3,355 30 May 56 Jan aaa Fe ete SR: ° = 35% 35 37M 620. «35 — Jun a a 
da © . 13% 13 (14 1,350 13 M 53 
Aluminium Ltd ......__-_ re Par 47 47 49 785 47 Jun 61% Jan ee ee common._.__.--~ ° 48 4642 48% 2,295 4642 May ag — 
Co of Can 4% pid-—----- 25 25% 25% 26 900 25% Jan 26% Jan Cn teed. ~"i00 97. (97 210 96 Feb § 98 Apr 
Anglo Can Tel Co. 442% pfd_.__-~.-- _. 243% a43'2 10 44 Apr 47 Jan Provincial Transport | MEGS i ES ies bd se 11 11% 175 10% Mar ~~ 1134 Feb 
Ltd common_-_—_----.--_. e on 5% 5% 975 5% Mar 6% Jan Quebec Power T -and a - 6% 16% 354 16 «= Jan 17% J 
4%% preferred _____-~--- diiveiesn tal 100 _. 064% a64% 15 68 Jan 76 Mar shi wi 7 — 
pS SE ARES SE eee oe aoe ° we a22 a22 17 21% May 26% Jan Rolland Paper common: £2-__--~----.* ow 6% as 100 6% Mar 9% Jan 
s nu Royalite Oil Ltd ------..----------- . -. 6.00 6.50 3,525. 5.90 Feb 7.10 May 
Bathurst Power & Paper class A_--_* 18 17% 18% 640 17% Jun 23 Jan Saguenay Power 4%% pid_—_----- 100 pre 103-103 30 100% Jan 103 1% pond 
Bell Telephone: .......------.------ 25 41% 40% 41% 5,118 38% Jan 41% Jan St Lawrence Corp common— ° 4. 4% 1,510 4 May 0. J 
Bralorne Mines Ltd --.-...-...---.__* bam 9 9 200 8 Mar 9.40 Feb lst preferred ~ 13" jaar he 17. "297 17 “Ma anh a 
Brazilian Trac Light & Power___.--.* 18 817% 18% 4,398 17% May 20% Apr 2nd sees rie ~~ ahaa J, te 105% 11 1,065 105¢ po l4\ a 
British American Bank Note Co___---. ° B 13% 13% 75 12 Jan 14% Apr * ‘ : , : 
Brian Ameria Of common’=———-"-? age ae BE agls eee Mie den |B Lawrence Fleur Meee se ate a) dan Sat 
Preferred ~----~-25 24% 24% 24% 950 24% Apr 25% Jan 2nd preferred a 31h 37% 3812 395 374 Jun 42% Jan 
British Columbia Forest Products__-_-- ° 2% 2% 2% 7,500 2% May 3 Jan Shawinigan Water & Power com___ -e} ‘ 9354 23% 24 3,528 23. Feb 25 aoe 
British Columbia Power Corp. cl A-.° 26 «25% 26 65 24% Feb 26% Jan Series A 4% preferred- ___..50 46 46 46% ‘310 46 Apr 48% Jan 
ae ea aR a a2% a2 a2% 121 2% Feb 3% Jan li iain pip a eumumeacammare e . _ 
Bruck | Mills Ltd class A_.....----___ ° —  -. 62m 35 14% Jun 17 Jan = Se a6 Sagem, eum ---* —« sre sts 16... .eoeaane aan 
wr ennn---------------+-- ° 5 4% 5% 275 4% Jun 5% May Sicks crewerien common_____.__-____* 17 634 17% 1,080 15% Mar 8% a. 
Building PROG... <nsn~n oes nnnme eos TW 2742 28 575 27 May 33. Jan Simpsons a Reg i NOREERIENE * Sx 2334 200 2354 Apr 24 . rood 
Sureage Dry Beck Co Ltd class A---* -- Te %% 100 7 Feb 8 Jan 4%% preferred ___---==_------100 see 95 95 30 95 May 97% Apr 
Canada Cement common_-_-_-_-_ ES a 21% 21% 22% 843 21% Jun 26% Jan abs % Ly, 7 7 
$1.30 preferred ____._------_____- 20 27% «= 2T¥2 28% 500 27% Apr 30 Feb ee Ee Se et Je > “SS Wt ee ae i ng 
Canada Iron Foundries --__.._-._-~- 10 as 20 20 65 195 Feb 22% Jan Standard Chemical pts. ame PINTS.” 514 5 5% 1.175 5 Jun a1, J : 
Canada Northern Power Corp-------- e -- 8% 8% 215 8% Apr 9% Jan Steel Co of Canada common Desteiaban © . 79% 79% 82% ‘465 | «78% Mar 85%4 Apr 
1 ly, , “y 
Canada Steamship common___-_--_--~- . ae 12% 13 280 12% Jun 14% Jan 7% preferred 4 vances ; 80 80 180 80 m Ju 85°. Pah 
&% preferred’ .....-...---------_- 50 34% 34% 36% 115 34% Jun 37% Feb ‘ ” - “ pay 
Canadian Breweries ______..----__-- * 19% 19 20% 6,843 19 Jan 21 Apr Se ceed Sere £5 ; Pas Sey = SS pod + a 
Bronze common —..----___- * 20% 20% 21% 265 20% Mar 23% Jan na... a a -ws , ¥y : ak 
° “4, a) rp- ~ - 5%%4 534 6% 1,645 5% Jun i42 Jan 
Canadian Car & Foundry common-_-_-_-_ 1l 9% 11 2,772 93% May 1442 Jan Vi Biscuit comm “a 27 27 6 4-3 9 oe 
Re? ie 5 a a 0 — = 660 13% May 17 Jan ge, on oe eee =---~s 4 . _ aoe eee 
Canadian Cslanese common.* 10% 19% 20% 3907 39% Fe» aaa | WOM to ale Sts 
IIE BONNE ipndibidannemsdson 0 ~~ 5 2036 036 a36 45 36 May 39 Jan Waid. (test eae... ‘ >. oe a) ae oo 
Canadian Converters class A pid_--20 is a9 a9 25 9 May 13. Feb * Se ee 3 See ae PF =. for 
. | ie tian Pa RE ate nas: > _. 8% 18% 75 18 Mar 19 Jan 
Cottons common -..------- os 47 47 50 46 Mar 48 May Winni Electri . 32 31% 323 2.13 F 
6% «preferred: .....-.----.------- 25 ~_ 925% 025% 10 26% Jan 27% Feb gy ts aE COINS ide 7 ae see nt eae a 
fo PPCICITCQ ~~~... ---—— -- —= /2 
Canadian Fo tmemt._.__._. ° VV, /, ’ 
eet 9 a -_ 4 a 25 35 26% 190 26 dun 26% Jan Zellers J:td common ~---~~~-------- * » 4% 41% +42 355 39 = Feb 43 Jan 
ee se sathcar dann 8% 8% 8% 1,051 om se 11% Jan 5% ‘referred 25 245, 24%4 25. 24% Ju 2534 J 
CE mcackibcwhnseneen cde sce ® -- 8 8% 250 May 11% Jan 6% wa 3 28 38 70 371, A ag 28 Vs Jan 
Canadian Locomotive -....._________ * 28% 27% 30 625 27% May 36% Jan ee Sane nen ’ = ah 4 ao 
Canadian Pacific Ratlway__.._____-- 25 12% 123% 13 6,275 12% Jun 17% Jan gpl ¢ 
Cardy Co NR Mio piwirmen a 20 1' 72 8 219 7% Jun 9% Feb Canadienne -_-.-- --10 20-20 105 19% Mar 20% Jan 
SELES Oe a 11% 11 12% 1,955 11 May 14% Jan Sommerce -_-_- ---1F 23% =—«23% 24 510 22%2 Feb 24%, May 
Consolidated Mining & Smeiting_____- 5 86% 82% 88 5,539 82% May 122% Jan Montreal -10 25% 25 25" 2,015 25 Jun 26% Jan 
Nova Scotia 10 34%%4 3442 34% 560 34 Mar 36% Apr 
Davis Leather Co Ltd class A_--_.--- . 21 2121 5 21 Jun 23. Jan Royal ---- 10 25 25 25% 2,567 25 Jan 2644 Apr 
SRS “ee Y ¢ 15% 14% 153% 3,170 14% Jun 18% Jan Terente ----...,-~.------.-_------18 o~ 3636. 25 35%. Feb Feb 
SO RS ea 34 338% # 36 2,225 31% Jan 37% Apr — 
Dominion Coal 6% preferred..______ 25 16 160s «18 1,130 160s Jun 21 . Feb = vs 
Dominion Dairies common __________ * Bie 8 8 282 8 Mar 8% Mar a ‘ 
Dominion. Glass common __....._____ ° 37 37 37% 595 35% Feb 39% Apr Montreal Curb. Markel ‘ 
1% erred _. -.20 aie 34 341% 300 31 = Feb 34% Jen Canadian 
Steel & Coal class ‘B___---25 14% = 15 5,322 1354 Jun 17%4 Jan Friday ’ Week’s Sales 
OE ERR 4 24 50 1% Mar 4% Ma : 
Dominion Tar & Chemical common__° ~ 24% 24% 1,750 21 “ Jan 261% wd STOCKS— Last Range for Week 
gg ae Sah ORE ma, a24% a24'2 10 21% Jan 26% Mar Sale Price : of Prices Shares Range Since January 1 
Red preferred _._......_________ 336 a6 20 20 50 19% A 213 Par Low High Low High 
9% Apr 134 Jan 
Atlas Steels ltd... ..<....1~-.--..-- . -_ = 10% 113 1,525 1042-5 > 125, Jan 
— ‘none sais. cgaaegm amin > ah 11 11% 3,412 10% Feb 12 Jan Bathurst Power & Light @lass B_---* 4° 4 128 4” May 6M Jan 
ab ae Pi ee 100 -- 8166% a166% 5 165 Jan 167% Apr Brand & Millen Ltd class A_.--__~- $ : 50c- « 50e 100 50c Jan 1.15 Jan 
Don oe sr S pfd_..._... 108 ee = Fe Bo = May 95 Mar Brandram-Henderson Ltd ~--.---.-_-* a 10 10. 63 10 §=Jun 14. Jan 
#--------------------- - 5 K un 25% Jan Brewers & Distillers of Vancouver____5 - 15 1 %, 
Eddy: oer Co class A preferred____20 14% 14% 14% 50 14% Jun 17 ? Jan British Golumbia Packers Ltd class A- * 6 alo% a10% * to : pos 12% es 
F 5 Pla se cued o -1 12 12 12% 205 11% Feb 14% Jan SERS Se 2 > ee os 534 6 280 5% Mar 634 Jan 
amou y anada Corp____..-.. 14 14 14% 450 14 Feb 15% Jan malt Ceiembla Pulp & Pap Ltd pid_ 100 oi 151 151 10 151 Feb 160 Apr 
Satins Gn:et Comés......_ . " 28m 28% ‘ rown Company common -+_..—.-_~- ~ 2% 2 2\2 15,182 2 May 4 Jan 
— A RE i ea * 21% 20 21% .. ae fang ce - Preferred ----~--—--------—----- 100 % 12 18 490 a2 May gas aon 
referred .....-......--.._._-____. -- a97 = a7 5 97 May 98% Jan Canada ‘& Dominion Suga?ts__.----~- sg < 1834 19% 570 1834 Jun 23.0 Jan 
ati, ee _ 1717 75 16% May 17% Jan Canada Malting Co Ltd__--____-_---- ° 472 47% 100 42% Feb 50 Jan 
wa----------- 103. 101% =103 25 101%4 May 106 Feb Canada Packers Ltd class B_.---_---* afi 15% 15% 150 15% May 16% Apr 
General Steel Wares common..--* 14 13% | 14135 19%4 May 15% Apr Gonedion Gen Invest Utd... | «1834 «18%. 1834 a4 1S%aber 17% Jan 
OR EE SS era a ‘adil \/, VY y, ; . 
Goodyear Tire 4% pfd inc 1927____50 ~~ 50% 5034 330 5034 May 132% — Sue Geese 0 ae i00 Vit n170 al7® >a Ie Te Feb 
Gypsum Lime & Alabastine Ltd_..___ ra 14% 141% 175 14% May 17. Jan ee ee en . ai%0 0173 ? 7% Jan ae * 
Hamilton Bridge s seen 8% 9% 525 8% Feb 1054 Ma Canadian Ingersol Rand Co Ltd ° 5 7 ‘ a 
Howard Smith Paper common______- ° 29 28 «629 850 27 Mar 31 Ape Guan teler hy Feet oe. 33% at ide we — . sen 
$2 preferred --------_..._______- 50 -- 45 45 100 44% Apr 46% Jan 5% preferred _________________ 109 inalaag~ tear | 10 100 Feb 101. ‘Feb 
Maton Day: Mixing & Emeking tH 9% 40% 2g ae on gate san | SUNT tia wim Sao Ta} TS HARMS 308 at 
= =~ ~~~ ~----=------- Va of J 19% J y } 
Imperial Tobece of Ganeda common wae Mate T4308 Mr 14% San Se a TR mR OR ame I 2 = Cg» IR 
6% preferred “Sick SRE RN ” 25% 25 " 409 om an 8% Age Canadian Vickers Ltd common___--_- . 7 66% £7 365 63% Feb 84 Mar 
Indust Acceptance Corp common__-_-_-_ ° 22% 21% 23 1,940 19% Feb 23 Ye May Canadian Western Lumber Co__- ~~~ -2 3% 3% 3% 9,475 3% May 4 Apr 
oe Sietearens neeSeccpanananae: see ~ R. Js ae 5 May 84 Jan Geleall Ueed Pradaeee tha codtaen..-* ty 30 30% 325 30 9 a 3 an 
= =~ =~ -- 17 Ma > ree is 
International Nickel of Canada. —___-- = Rie 88% 30% 4 ATT 20% Jun 36 Jan Claude Neon General Adv Lid coml.*  oc'~na.28e 36e 2,978 ae Jan  ~60c Jan 
eee 4 & u“% -_—— - Sn 9 
International Petroleum Co Lta______ 1% Bah, ba 2 ~° I ag Preserved | ~~~ ---- ne - 2 61 60 (62 534 SA. Jan ie 
International 48 46 5014 "23 : ; > # 
ee 5 46 Ma 593 ‘ os 
Reenter ur Ie wate Re | Soper att tat emmmen 5 atemang ah eee gia BE, He 
Zamaies. Public’ Service Ltda com____* ‘ ’ Consolidated Div Standard Sec pfd_—_* ES al5 al5 1 15 . May 16 «Jan 
aia... . a Fe i 7. 2a : Consolidated Paper Corp Ltd.----___-© 14%. 14% 1544 12,800 14% May 18%2 Apt 
Lang . fon ‘la dae ee ae r “ 23 23% 200 22% Apr 29 Jan David & Frere Limitee class A 50 30 30 30 10 29's M 31% Mar 
Lause Seco (John A)-__--_-__- : 18%2 18'2 60 16% Feb 19% Jan Dominion Engineering Works Ltd.— -? a44 a44 a45 105 42 Feb 48 * Jan 
te te. a: To 25 :13%2 Jun 15% Mar Dominion Oilcloth & Linoleum____..._* 37 36% = 37 199 36% Jun 40 Mar 
ON 4 - 200 11% May 15 Feb Dominion Woollens & Worsteds______* _- -- 12%. 121 7 , 3% Jan 
y mmes..-,--...... -- ald al4 20 +14 M 5 * . 5 12. May Ey 
ay 15 Mar Donnacona Paper Co Ltd___--_--__-_ * 14% 14°15 830 14 May 2044 Jan 
MacKinnon Struct Steel common___.* = 8 8 30 7% Jan . Eastern Steel Products Std. +-_--__.- . 57 %% 6 250 5% Jun 7% Jan 
yee mapest eee: BO .. . e 6% 6% 6% 125 6% Sitar 7% ney Esmord Mills Ltd (Theyeum ‘pid_, _..20 on 216 0 al6 15 16% Feb 1634 Mar 
a oan cicestnlnces naen en ccevusénieande ® 17% 175% 185 1,580 175%. Jun 
McColl- tel , 221 Jan re ;2 7 
Sitchatl Gn © Ol ------.-----_- : 11‘ 10% 11° 4,630 10% May 15 ? Sa cn Eighty Pe — #-------- 1 abn 3234. 3234 35 32 Apr 36 ss Fed 
a aang eaten re ae ° 19 18% 19 30 ain Co class A common_ 6 5% - 6 100 514 May 634 Feb 
2 0 17 Feb 20 Mar Fleet Manufacturing Ltd_iis_______ . 1.45 1.40 1.62 8,350 1.40 Jun 244 Jan 
Molson Breweries Ltd_....._____ ° . 36 36 325 33 Feb Ford Motor Co of Canada class A_____ ° -:21% 21 215% 1,355 20% Feb 26 «Jan 
Montreal Locomotive ___________.._. © 19% 19% 21 1565 19% Jan 37, May Foreign Power Sec 6% red pfd_...100 2 a4 a6 10 5% Apr 6 = Apr 
Montreal Tramways... 100 cig 28 42g 130 23. Sees = va wn Freiman Ltd (A J) 4%% pfid_____- 100 iis a87 a87 > * ieee oe. _ 
SE: WO concen! nae a21 a2l 15 21% Feb 23 len a ge ag Ltd com_-_---- . -- sae ag an ao yond + = 
In a, aad _, s 6 un re 
Nationa] Breweries common__________ ° \, SY, , 
/, fe OO * enemas 38 I cok nt I = er 28%. Fob Halifax Insurance Co__-...-.-_-__- 10 . ~~ 6% 70 8% May 10% Jan 
National Drug & Chemical com______ 5  “% %% 330 6 Feb ee - sar at eye Rag ee , -- % %% 25 7% May _— 2. 
Pueseered:- . ......... Aig Ca RSS 10% 10% 10% 195 10! aoe aaa — Hydro-Electric Secur Corp -_-________ - ns 2% 2% 200 2% Feb 2% Jan 
Wetman) Steel Cer ‘Corp. So eee ® 18% 18 185% 760 is May 2314 Sen Be ye oe rete-oner™ = ese < oo. otis San 
POs 100 nee 100 100 1 r ee ree a50 a50 25 51% Jan 2 Jan 
0 100 Jun 104 Jan Lambert (Alfred) Inc}-----._..____.1 xt lm %% 150 7% Jun 9% Jan 
For footnotes see page 44. +— 
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NADIAN LISTE (2453) 
Hl RANGE D MA 41 
STOCKS— Friday Week's - FOR WEEK ENDED JUNE 3 RKETS 
st Sales . 
Sale Price Range for W 
; of eek 
slg Co Lid (Walter M ro L Prices Shares Ran 
facLaren Power & Pa rs , * ow High ge Since January 1 
Maple Leaf Milli et Oe... : 14 14 14! Low or 
Maritime Teleg — TS Steere 34 ae 1,155 14 Ma rr on a ock Exc an 
Massey-Harris C 7% pid. e 8! 200 y 16% J 4 
° 10 8! 34 ’ /2 Jal 
eerie ne et ee .- 1g 18 lee May 7 ee STOCK Poy “ 
------ - 25 25 17% Jar an - te , 
eae Distilleries Lid 6° 6*2 : _ 25 ae 0% oan Lest” aaa Sales 
_— of Canada Ltd_- + pid.___10 600 6 Jan 2742 Jan Sale Price of Pre for Week 
oo nesoia & Ontario Paper C 19 -11 11%. 8 May Abitibi Power & Pa Par ces Shares Range S 
at Corporation Ltd r Co_-.--5 is 70c¢ = 75¢ 1 = 11 May 7 $1.50 preferred ber common--.._. . , Low High ge Since January |! 
ount Royal Rice Mills Ltd.._______ a ae ee "835 Sec. Feb ra re cod Prefered =o —20 a oe an 5.400 ion High 
‘ - ; & M4 66 '2 : 4 May : an a-Atlanti * ‘ a aa oe 1634 17% es 93, May 
baa ay Lt & Pr Co ‘ 83, 834 — a. Mae ts gan Premered _— class A__----------- : = we 35\o a 16%; Jun SF _ 
a Scotia Light & Power 6% 10 4 8% M a. ee ee 2 23° «: 35% v4 Jan 
Fasl Gaevies Stores Ae aha 6% pié100 x 113% 155% oe ar 9% Jan ome Gas & Oil 100 100 100 2 “~ 21% = + og => 
, Corp connie == — aS 3 ; : 1 . a —- eee ------ re a 
6% N “y cork ta I lst pid_100 107i 16 ig —_ Ber tg poe d BR é>, May et eee mee Ss ones 5 ec 5Yec 5 Yee 100 May 103 ~ 
Quebec Pulp ™ pene * Mite i ‘isl ah? 2B lee — 20% por Algoma S 7 4 a - ac 11°70 or Mar 8c Feb 
Reit Lap Ge wOper 7% red asl _ Apr 11 a Ee = c 18¢ an 55¢ Jun 
Sicenelh s (Canada) Ltd fie» Fi gm 100 18 15 51% May aa Mar Sranpeenme se . 36 1,320 18c =Jun BR. . Apr 
ee ce ake Léa. was ; " 18 454 1 ~— jluminum Co of Canada pfd ° 47% - 1,115 poten 5 
ee ee = : 4 1 Qh F 4 ap ‘72 47 »tto 35 ‘ 
Southern Canada re $1542, 152 sé so | 4: i 22% Mar Amalgamated Lard 2525 25% ‘ 47% Jun a 
uthmont Invest C pid___-__10@ Qo 10 «10 435 15% Jun 14% Apr American Yell er Mines_..... 1 ” 770 25%, May 61% Jan 
Standard Paving @ o Ltd._____- > 110 109% 1 15 10 18% Jan Anacon L Deen aL SEP Geen aie 12 ; ay 26% Jan 
ng & Materials Ltd__ 42c 42c po 210 «= 109% i 10% Jan Anglo Lead ---—----------- orca ; - 10c Py: 2,000 12¢ May 
Trans-Television ——-——_- . £3 2 oe > m yee ae ee ae 11,000 10e Jun EF 
Cc ! Corporations class A_____. --* . 8 Jan 10”. Mar nglo-Huronian --- 2.95 3.40 45, “4 2ie_ May 68c =P 
tye : ,40c  45¢ 50D 044 May Aus lo Rouyn Mines__- ---------° 9.00 330 2.95 May 5.30 me 
stillers. ‘ > ari. a2734 a272 40c Ju nsley I Sat —- 9.00 9.0 oa ; an 
United ond eam ‘Lite. __* 30 "20 s = in fale pea ake a eR ae “be 2 ae 10% Ja 
- «ale 24¥ 20 an x Co ’ a oe 224, 4 Jan 
ben Products Ltd = =>. alts alt! - = ro e Aquarius so Resourees are ees ° oP 300 ae Jun wee 
s oo he om oth . re a 
Western Grain Oo Ltd ——-——= . a 15 Jan 7 - oo Area Mines --_----.____- eae, Se Se auc 5,000 eM ™ 
Windsor Hotel Ltd eS alge -- 1.00 1.00 100 35% Feb pak Eilat: a ae ate ’ -- 10c P 1,000 5c a 7T%c Jan 
RSE Te oS aeons . i 11-11% 101 1.00 May 40 May Preferred On..---.....---- . 4,500 10c May a Apr 
Peace: Stecks— 3 i313 ile + Ss ana Warrants - . perescria oS a a 3c Jan 
naco 12%} an --------- * oe 65 , 2 
sats eta ug 6x6 Ea ———— eal emt ee ae azion Gol - = 5 £2 2 FS c28 
b's La Rai yee 24c et ee ate 15¢ r 
Bouzan Gold Mi Mines Ltd__- ie : 24c ave s5e¢ 10,500 22 Ashdown Hardw Pe RRO eine: . 23c 20c 29¢ Jun 20c Feb 
ines Ltd..._..___ 1 5c 5c = 5.700 ate om ene Jan are class A ___.___--10 10c 9c 10¢ 116,500 8c Jan 
Candego Gold Mi 5 ' on Ic 2,000 5c ~s 65c Jan Ashley Gold & Oil % -— 4% 113 8,000 80 Jan 30c May 
Cartier-Mal umes -____.-__ oc 31,000 Sc Feb 9%c Ma Athona Mine 1 < 15 10% Mar 14%c Jan 
Century Sines, Cor Ltd. 5 pee ic Te Hoc 50 Bear 25¢ “Feb Atlantic Oil s (193%) 1 A 3c 4c 11,650 13% Jan 
Chesterville Mi SO alee - 2c 23 50,000 Atlas Steels _______ - ° £ 9 1 3c J 
i pty 1. =<C < S 6c A S le 19: un 9 
Consolida eTaeae cag ass 510 ' L000 2c Jan = — ieiat ° 10% 10's we 8,400 soc ope ee. pron 
Conso] ated An nie Benes | ee : 3.26 100 M- 2s one 7c Mar poe a tre -~= patos 1 . 2,285 10% Feb a — 
a Explorations Ltd Mines Ltd_-1 9 13c- 13ch 1,000 2-75 Pap prem fr ey Rien — = sir teal 64ac > 11,500 acu 
nor Mining co NE 5c - rit 11,860 ae eve 37¥ec Feb Auto Electric. ps iis . 14c 10c lac cae 6e sae Bh ne Feb 
PLS i a a 1 _. 104c t 10 Me. ‘4000 3%e — 6c Jan vm i RR 3.15 3.00 3.15 ane 10c Mey —_ aoa 
| Besta ete aimee sk ie itgee gear The Ror | Bahai, Bonus 2a + SS 
“+ _ ~~) 2 . og 1634. 163 an sid Conelécted ___.....__... i ay 7% 
Duvay td --_- EN ave 17*2 17¥ ine _ 1,000 16% Bank of Mon - eee -~ 16c 19 May 
East AR gr 00-34... 1 390 1742 ** 450 15% May 59c Jan Bank of Montteal.---------------—-18 5e 5% 7,000 16c May 
Bast Sujlivan a YS ihe BONERS : pote 6c = * 1,500 39¢. — 19% Apr Bank of Toronto _ 26 Me 25 25 is = 5c Jun = > 
Eldona Gold Mi nes Lid___.__~--_- ex - 2.00 1:85 2:00 47,500 Ge po ee a a: 1" "10-35% 345% 34% oan 25. Jun 26% J 
; nes Ltd____» 1.97 anes 4,700 n 164c Barymi 35% 5 34% * Jan 
ngnbat el catendbes 1 1775 2092": ’ 1.85 May 4 Jan Be 'y n Co Ltd 4 36 550 . V4 Mar 36% Apr 
| | Retna Gold atthe Lita ; “ M6YE S5C 2600 1.75 May 2. mone Uertals nde sede ° a 3: tem 3754 May 
| pee ee 4 ‘ 300 462c May 3.45 Jan Bates a Innes class A022 2 2: ae 
Goldbeani Mirfes s Ltd a 5c 5 ’ i8c Jan atty Bros -- oe * Oc 24'4c 24°80 3c .May 1.06 
Speidonn: Mines A pa Gt Sec 2 "rr te -- 33c 36 1 “4 5c May 1 Bell Telephone -.---_--________- ---* a 1s%e 6% 73 oat om 65c ‘aon 
yelling Gold Mines Ltd Era oo---=+= x8 31, A -10c 10c¢ 5. 33c May Oc Mar ES RT TT EE ee ae 25 414 ak 13%2 445 13 4 Jun 16 Mar 
famine ge ey oo aa pr ga ae, 3c 3'ac. * a S'ec Jan te ay eure Quebec Ye 41% 8.710 383 peed 14% May 
son-Rend Gold aes ea <- * 9.25 BA ate: "500. ame May Sec wd J ama ee class A =falessiowesoe 6.05 @05 6.25 re v4 Jan 41% Jan 
7 RR AE SR a 1 15¢ ol 29 » 1,825 : Seas 38c May Bidgood Kirkland Gold_....--_. ae Ye 16% 17 5.00 Jan 
Ura oe “ 5c 18%c- 1 8.75.Ma _ May rkland Gold -----1l &. 75 ‘ 7.50 Ap 
Jack. Lak nium Mining C 1,500 9% y 12% Jan --------- ~ 18ce 9 2lc 1 1642 Jun r 
K » Mines Ltd_- 0... ¥ ‘3 c Feb Blu -----1 6c 33, ‘ 4.000 1 M 18 Jan 
a Rm son Gold Mines “Lta.. -—=-8 3c = a 1,500 nine:- be 23s Apr mine aoe oe ee eee be 6c 15,000 Sec May — Feb 
Lake Dufault rd & erer Co Lid_ abs = ie lSc 15%€ 1,000 3c pond 52c Jan Bobjo Mines — a eee 46 46 46 20 Jan 
‘site eae Se oa | - 285 3 a Feb Ph Poa > a eee Soe “ct CRE reac cee i «oe 51% Feb 
citcn. Gott” Mi = -- 7W2e 72" 2.85 Ju c May tal gaianas era oe ete 1 c 14/2 11,500 Jun 25 ° Ju 
‘Lingsid nes *8td-~--.__- 2c 2,000 ong 6.25 Jar ew eee n= nnn -- -- 2c 13c : 10%c Mar in 
Little e. Gald Mines™Ltd_ it te | ei 7c Jun 1.40 J 4 Boycon Persh -& -- 8c 11,000 lle Mar 25¢ May 
Long Lae Gold ate 1.90 1.02 an B ing -- 8c 2,000 22c Apr 
Macasen Galdfields | teed Bed. <_-._6 ” 3c 3'2c 2 one 94c May 1.45 M yt ell — eee eee ral o- 3% 8c May 18c Feb 
cassa Minés btqS 9-2 59c 59¢ : 3e Jun “hy ar nes aun nomenune aed ee vac 4,000 
Macdonaid- ies eS. oo. “age mes So.. aee a ie eS Se a * 9.00 = oo... tan A te 5%c Jan 
a Mines Ltd re Sal . 2.05 ; May oofing --- sa reat : - : 1,185 45c Apr 
Malartic Gold Fields Lid. 2° 200 45c Ja Re RRS - 50c 50c 8.25.Mar Pp 
McIntyre ee i = ieee 25c 220¢ 25¢ ; 2.00 May 2.36 har Brasilien Traction Light & o 16 16 er ee Jan 920: Bab 
Nechi Coné Dred . Mines — po 215 2.30 1,500 19¢ May rewers. & Distillers —-- Pwr com--* 18 3/ 6 May 18 Feb 
ging Ltd 58 5a) 200 2.12 Jai 70c Jan Brewis Red Lak ae 4 17% 18% 
eke ies ae s a oe 430 «Si Jan 2.64 Apr anes pe walle = oe onal - =~ = ae Re eo 20% Apr 
New Marlon G ~----7_. "1 " 70000 «6 72c A 62% Apr ferred mmon_-—__._® 1% "Se 1,000 ane 15% 
Nor. old Mines Lt ~------1 halt n pr ae ee ay 23% 23 23% 442c Ma om Feb 
ae Mining Corp ta --------1 4a ae 55¢ 500 me 7” British Columbi an -- 24% 245 —= 22 Mar one od 
Gold. Mines "Dita. aann3---aa%, 2.00 1 93 se 500 ®e Apr 75c Feb 434% mee apa 4% pfid___---100 225 24% Apr peg Ja 
vomteus Mines Ltd ‘ * pa ete . co" 1.45 Fi 0 bene 1.93 rl rv Jan British Columbia Forest Products- -108 7 > 9 86 75 86 J 
‘at 2 £283 ° , " .70 J uc 2-2." ar 7 3 un D 
Picoadiiiy’ — Dredging Lea: | T 3AF3 i i 1.08 1.0 +45 dun 1.95 pa British Columbia Packe 2% 2% 2% 2 beng 97 May sane bon 
Pitt Gold rcupine Gold Mines Mees 4 92 35 .08 100 1.08 Class ackers class A__._* , 100 2% Feb » Jan 
Mining s Ltd__* 3. 3.35 .08 May ialette Catania Base clean MS) 10% 10! \y 3 Jane 
Go Ltd-f 1 prog 8c 8c 4 3.30 May fore Apr Clas Columbia Power class ie Bowe ° oH “a 25 10 A 
APL apelt B yat : s§ — Sy 
pan Labrador Dessiopment == Be Sef 1,000 ye ae or ae ee a —_ = 25% 26 Se i May eae 
Quebe: Yellowknif Mines Ltd.._______ - 26c¢ 25c -28e ay 9c Jan cama Dominion Qil = 2% 2% 108 25 Mar 2644 Jan 
| Quemont Sane Dore at ‘gres Ltd_-1 --  3%c 3%ec Rr 25¢ May 67c Feb ne hey om PE ORC RIOT: 4 22¢ 8c 24 es 3%-Jan 
| ed Crest Gold M ” TEER -- 3c 4c . 3¥%ec May e ee aaa 34c 32 > 36,800 18¢ 
eee ines Ltd_..---.----* 5 ey 33 “a anaea — % ap ears aaa ape tate ’ ry 126 15e “those 31c Mar 370 ro 
— 7 ‘ = : a 4 . ae we eee eee 
Santiago ’ Gold Mines Co Ltd... ;  ) = 3¢ Mar 16%e Jan Becoeis ot 2 192 185 2.03 ees, 24c Jan 
| Ghew reek. Gols Mines Ltd... .._ 50c a 7c =«76 2,000 & Feb Buildin aa ER ren na 9%c 9%c 10c 7,050 1.90 Ma 
| Sherritt~Gordon Mi ines Ltd - _§0c ic Te TWMe 4. ic May 4c hate ene a 1 54ec 5lec 8,500 9c M y 3.05 Jan 
Siscoe Gold nes Ltd_.____- ~- 1.12 1.132 500 Tec May Jan Bunk : a= nen n= * = 273, 6c 6,500 5 so 20c Jan 
Mines Ltd___ ----4 1.32 700 1 l4c Jar unker Hill ~~ + “4 28 c May g¥. 
) Stedun bias --+-----2--- eS Se ate ae He ie 5 1.57 Jan tn... . 295 27 May — 
-Malartic Mi 7 21¢ i 2 . ay 2. Burlington Steel —————------——------ — = 4c an 
Stad ines Lid- ,000. 57 Ja ae... e 4c ‘ 
| Santana’ Gale ae 2 > mapa + <a a a2e Jan Burrard class A ae staan) 7=Aaeneneraas . - qn 13 Y% = a May Sc May 
| Sullivan Cons oe oY 2 43c 48c | a 25c Mar 40c Ma deat ieesit ORF P wie 1%, aie 125 2% oq 14%. Jan 
‘ ee TN A 1 -- 3c 3¢ 10 7 43c Jun y Caldwell squet | ORS lla eae ‘2 415 1 M 17%. Feb 
: Torbrit Pa A -- 1.38 130 1.40 ae 3e May. as Jap ond Coterene eae. .caeeoorS 1 6c es cs ar 8% Jan 
: ie ‘ 1.30 Ma ar. yA 5 RN PA 30 30 ,000 6c F 
United As' RT «--! 95c 90c 1 a7 1.90 Jan is eine 16! 30 180 eb lic A 
eee seser--—- 0 , , 3 pr 
Ree Simoes Gama. ——-——1-—------ i -sa8e 25 00 13,000 -90¢ May = 1.34 Calgary & Edmonton... a oe oe 20, - May = Rte er 
won Amulet nn 9 pera sale i -— 59c 134,700 om Jun 73¢ —_y Calmont nae Sp A > emai A 4.50 450 4.75 esi 17% Jan 
Stville Min Set i Se ie Yec 21; ee ee en. hie 4¥, V/ »385 4.30 
i es L ---- 2c 2, y es ec Sac Feb 
' ar 1 =2 6.90 7.50 2 = 2%c Mar anes -_ Camphell Red Lak . eg 34e 35¢ 2. 4’2c Jun one - 
. PR, meer 6c 4%ec 6c 43,500 yg Jun 15 Reb Canada Cement a phe IES: 1 — s4c. Jun Sac. a 
o- . c 6F mon --- Andie -- 2. an 
Calgary a Oil Co Ltd____- a - 10c Jan aan sos apne aie eer 21 ” aie 4,000 2.70 J 
; Guat iheer aie aa a Se ee ee ee ada, Malting ---------- ive =° “agg 27% -—-° 2 3.75 Mar 
: Consol Homes "Sire os 4.65 4.65 oot 3.00 May PS Rt a 481, 48% 4 . 100 2742 Jan hae 8 
. Fe tead Oil Co Ltd_ F mn 70c 70¢ oan 4.50 Mar ry = Canada Packers class Power__- s 84 15 43 Mar 4 Feb 
OS ae eee -- 6c 612 . 70c May ; an Ch ers class A \ ---=- hal oie s os BY a, Jan 
I Gaspe Oil Re ae av 4,000 6 1.65 Jan ee ee eG ? 29 +. 8% 25 4 
. Ventures Lid.________.____- 4 c May 12 ong tm mm ewe snes * 29 29% 8% Jun 
General P ures Ltd_-___- £3 12¢ c© Jan ; 20-4 3. 15! . 235 29 10 Mar 
n Home i: Petrolaums Ltd common_____ 1 1.21 1.21 By 2,000 12c M Canada SS Lines common_- = 8 1,065 15 on 3342 Jan 
n il Co Ltd SIE 02 3.600 89 ay 32c Feb Preferred $A nn anne Mar 16% A 
ES Rae Se ee e 9.00 84c B4c "800 +g Feb 2.00 May Canada Wire & Cable -~----58 a 12% 122 110 : - 
a Gane tae 4- B75 10'se 13,950 8.75. May 900 Mar Canadian Bank of Gom Gass Ds ae 38 ab 2842 63 35% Mar 
s eat eae ee ks ci y ‘ € oP) 
“ Omnitrans — ining ww best wens 90c 974 8c 10%2c 13% Jan Canadia -10 23% 23% 244 225 oane Jen 37% Mar 
P ploration Ltd __- a” ee 1,600 8c Jun 14c Canadian Brewerles ° , 1,695 22% Feb 29. May 
n Pacific Petrolgums Lid === "S Suee Se eee Se Sn 2.60 Apr ee eg .. 19 20% 6,854 19 eae 
. South Braseau Pe a ts -- 2.25 2.40 1,950 oo _ Conv preferred ---—---------_---- - 23 Ma oe 238 — - 2 May ie Jan 
troleums tee ny ye bes 4,500 Siac way 3.00 Jan —— Car common de> - 6% 15% 196 i. Apr 25 omer 
— For footnote K, 1,000 12c Jon 25c Apr c gpl ee ARRIBA ° 11 9% 1 . 18 «Jan 
S see 22 anadian C —— Ly 1 . 
page 44. c Jan Cc elanese common 132 13% 13% 950 9% May , 
P tn See ance 5 19% 19% 2 Fire 150 13% Ju 14'2 Jan 
a RC oe eRe ° me Re Ss 1,660 19% Jun 17 Jan 
2 20 100 ig — 22% Jan 
ne —— 28% Jan 
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42 (2454) 
med ISTED MA 
Last a's Sales 
a ° Sale Price of Prices for Week - 
y—eged Food Products common oe Low High Shares Range Since January 1 STOCKS , 
Class A ——--——---=--=--==--~~-=- 3° — 6 6! Low Hi om Friday Week’s s 
Cc BEE: soncih-manenit---coeancd-—30 ie: 8 320 é igh Last ales 
anadian Indus Alco “A” voting__ 100 10 ~=10 6 Jun 7 s , Range f 
Cauaiian ft s Alco “A” voting -100 * i 7314 73! 30 10 OA 87% Jan Go! ale Price of Prices or Week 
Canadi ocomotive --._.._...----- < 8! Bla B5e 10 "73% oe 13% Jan o'den Manitou Par Shares Ran ; 
an Malartic _-. ~----=-* pe o% 2.060 pty .~ "7 «Feb Seianaek tn A i 3 ee Low High rp Since January 1 
» tied 0 a eae ° Haz 9 : 4 Jun ol OO tana er : < ’ 
Ce OF Sit. cunen = Gy Ge ---0iee° Ge te a a Goldora Mines —-—-------—- “bicelles ee Pee ate Ses aa poe High | 
. Poo eg arr 7 * : c Ju a 4 G ve eed <eteae oi 4 ,500 ’ 3.15 J: 
Canadian Pacific Railway_.__- ae ~ 12% 12% ” 79¢ Jan bout ey Tire preferred ---------l bel 3¥ac 4¥ac 19,000 th: Jun edace pon 
Canadian Ti iiway_.i_..- ‘ . 143 175 12% J n Mackay class ---~-------56 on 2c 2c 1:00 ac Jun - eb 
Canadi re Corp __- — 125, 123 143 15 1 Ve Jan 15% Feb Graham Bous “sy cee 52 503, 52 ,000 134c Ma 9toc Feb 
an Utilities " puabecred : ----* pool O71. 13 8,599 sa66 Apr 150 Feb Great Lakes Taner’ o ast =< ch ade Bi 942 10 45 50% "an 4c Feb 
Coneten PE A ES ats -- 100! hs ss 22 = ey a Class A preferred common _____ . my wel 10'2c oo Ph 2 Apr a pb 
anadian Wirebound ¢ e Bu... 99% J 2 May Sin gay eee aan aaa * v2 11% 23 4c Feb n 
Cari nd class = 1 fa Jan 1 i reat W 36 2,373 10! l6c Ja 
Sasthetenmewas wader a epee zr a vad il ace Genee Beet Cee, = ————-——- 4 $0: 30% BS 16 Jan 
Centr 1 i 24 150 _ Jun 16 & Greening Wire while mer a roe 17. 1 ‘ 40 Mar 
ro ‘ 1 eR lf Bm 5 i! Guayana wa------- 10 2 25 16 
ntral Leduc Oil a Ey i OS Z 1.43 1.55 3 1.15 Mar ed Jan Gulf Lea ae yt > gb aee Sf 10 250 Lu Feb 18 J | 
Cent . an 202 202 185 1.43 Jun 1.50 Jan Gu a Nt 51c 4 4 125 942 Mar 13 an i 
ra) Patricia Gold 63c 56c 23 201 1.74 Apr ee ee 1 Pa 45ce Sle ~ 334 Mar Apr 
Central Por Mines 70c 42,200 May 210 J a oa =< 40c 3,800 43c M 414 May 
Cowtremea cupine ...._. oe | We e5¢ . 56c May 1 an Gypsum @ke --.___-- 3 ----1 1 43¢ 4,200 38¢ ped 80c J F 
ey meet eae c “ an A ee SE ee Soon 0g ~ Cc 5 r 
Chatco Steel ben Sennen . 15¢ 14¢ Lo 10,500 65c M 65 J : Lime & Alabastine__- I 8c - = 1,500 16¢ wae 65c Jan 
See ca Lciutadonaional ce 5c 5¢ oe 14 p—~4 1.45 Jan Halcrow RE or tia 14 143, say > 8c May 25¢ Jan 
emical Research __....___..... 80 ” ss 9 9 /000 5c «May Rey Apr abo aS oe 1 10 14 Jun 1742c Mar 
ot ie aE as 50c =. & 834 25 9 May 3%2c Jan ee ee ee a -- 4c 4€ 17 ° Jan 
path rmte Mines .__- ex 4lc 5le 16 an 8 Jan 13 Jan ae ge ol ee or * . a%e 1%E 1 Jo 4c Apr we 
pw ta toed UII. «iin shine Gintindinneooe J 4c ine tn 4lc May 98c a ‘Werdine Cs Gold Mincs__._._..______ e - ae 3.75 "700 ys Apr ae. ™ 
(A ee AR ER ae ee sits 1e.| hve fanaa eben: earee ee ee ee aie ae 450 Jan 
rr PP Es SN ; 14c i0e (14 14,500 526 Sen 10c_ Jan a. aa 10 9% 10 13,000 15c Ma’ 105, May 
Circle Bar Kunitti ana -- 1.40 1 4 3,500 10¢ oaeer 2.85 Feb oe... ieee : 6c 6c 7 70 9% Mar 4s c Jan 
Citralam Malarti ng common. _ ‘ J 300 1.40 M y es oe ae 5c ee 6,700 6c 5.3 2 Jan 
yer Oils _ Pigann ie Sy) eas 4 7 7 65 = 1.75 Jan sores en tS . -- 36c 400 Gee 5c Fan int Feb 
tal Oils —————---.------------- * c Que 3% 7 cay -eentet..2-.-<.-----s---- , 36c i Jan 
Cocheuour Willans ----------------- 1 ~- oo oe Be 9 Feb Heva Gold ot : _. 3M%e 3%e se ‘83c_ Jan 
Coin Lake aitemns pene ae om adie 2.25 2.10 2 c 1,000 24c A = 534c Jan ‘Highridge Mi i wares Ql1e 21¢ wa 1,000 3% c F 
Collingwood Terminals com ae ela 12 : 35 15,400 pr - 36e J High ne 1 * : 21c 1,900 gc Feb . Bt; 
ood Terminals common ____ 1 2 11 12% 2.00 Jan an aa 3 6¥%ec 6ec 2lc Apr Mac Apr 
Col S common _____* ec 20c 2ic ean 11 May ao Apr Hellinger Consol sik eeen all or 8c 69e satan 6c May ~~" sane Feb 
atamne Yenowtantie aS 9 9 9 — 7 Jan ba tay — Homer Yellowknife ial ED -~----------5 9.40 Py 8c ‘on rs Mar discs mee 
Conduits ie th Petroleum oe a a 1 a Jun 9 r Ho ~----------------l 4¥ .75 9.60 3.045 c.. Apr : /a\.4 ay 
: ational ee, ee * 4c 4c Jun sco Gold Min 2c 4'2c 5 ‘ 8.75 Ma Asc” Jan 
Coningas Mines —- TTT OE | a eae ae 4c May oth he aaa te samedi 1 © 3,500 4¥ze Jun 12%," Jah 
aulanents Dinos ~+-+2-------5---- 5 =~ 5 5 500 64c Apr 7c Jan nh | 17¢ 16c 20c 11%2c Feb 
= ematee tee peenget i. cali. SRE 3M 100. S. May 1.36 in Hudson Bay Mining & -—-§ 7 68,600 16¢ Jun 3 
aclidated Bakexice: ._....._...... 1 135 5c 9Be 2.100 1.41-May : He Jan sna Malartic _ Smelting______* vrs 244ec 24'2e ye 2%¢ Jun = Feb 
Consolidated ‘ wee 13 Yee 33.700 = Jun 1.10 = ~~ ae OS ae ila a RE ae 40 2465 24'2c May . see aes 
Consolidated os oon anc +------- 2 45 ~ iad ade 38¢ Feb 20° aie "on aterm $ 7 oe 2,100 se oon 57 oan 
peer meee ee ~~ ho: 486 S0b~--10088 10% Jan re —-=+-=0+-----4----=--100 114% 114% —_ 6% Mar en 
p meme we Mining & Smeltin: 2eaeree * 644¢c .~ 55c 6,800 << Jun 64c Jan laperial Bank Pea Ye ‘si 2042 20°4 141 112. Mar 117 ” — 
Consumers —T Ce anata Ss Sh 88% en's eee Ge May one ¢ en Iniperial ee itiete nies * 29-2814 23 ptr 22 Feb 
°C RE 7 338 Juin 12c Ja 4% co of Canada ordinary. 17% Bea Ldn Fhe 1,895 
Cones Exploati ae OG Se ee ae nia relerred Samay SE gtk eee ee 
Comes Imperial r+ . pied . 267 1484 Mar AA 4, oop Son ae 9 me gam CTR | 2 25% 2542 me 13% Mar ete =a 
Cc ee RRR Se, eaten - 6c. 88c an nspiration Mi et eianeeiltie didi sce - 374c 4 2454 J a Jan 
Crows Nest Coal" - “10 1 a * ee oe = $:68-dain Gieiitenat tact a. Gees a Hi <a 30° May ane oe 
ricia __ --.-----100 481 ic 50 2 4 Jun ys sec sacoiliiea 1 =° Oc 35c¢ 73, Jun an 
Pe eee 1 ”. = Ss “— 40c Feb ae ed i online, cae in - 22¢ 22 ee one << Dae. Hd Feb 
Dasiie- Pe Sent, 22 a Je Tec 4542 Mar pr referred -- ss A__---_.--- . : 20c Ma Jan 
a. suneveen A Ah REAR i t 6Yec 1,000 7c May = Jan International Nickel | 400.2...100 . 100% 224 . 22% ¥,  33c Jan 
2 tigen az i SR 18 2c St Sib: ---11.800-----6 Se Lee ngs rm og po Sms ls lg f 100" 2 oe Oe 25% J 
a ieiecheatentemieteheaiee! a Ye --e< — 7 4 
Decaita Olls Ltd _...._.. -% 22 21 2) 20,200 16 — 15e Jan tional Uranium D. seealrentonee 74 7 7 6,365 aan, mor’ 10112 ved 
et ae near Goer: Sat ee S.-i $35 Jen Jncknife Gold = ee ee ee ee a ay asian 
Denison Bines) == ——_-—= lc 14b.. . 26,400 Bis, Pot 9% — egy © ee (agra arn gaan Rae . ét.. 3 — 24c» May pel cm 
Det a os ee 1 ' c nes _ Pay Sts Ng ©, Seer an 2 ae 4¥, an 
ta Red Lake * coc mamaae 4 we 330 1.41 aise : < 3ae «Feb —_ Re as | bd jie eee 3c May 54 
Dickenso _ SOO aon aaa -1 6c 1 bp 8,000 20 Zen 1.65 M Kay Quebec Mines___-_-..--___ 1 2iec hae 215 9¢ May the: ep 
‘ieee. Gan a 1 30 “ne ane 8,200 oe May 10iee peed NN ne een 1 oF 18c atte ot 2c May — bn 
llow deoeependaplrndeines c ’ “—--=- tee ge ~ ps > , - Cc 
Distillers Seagra knife 4 17¢ 16¢ ba 6,100 27¢ —_ 15e Jan Kelore- Mi eines —8 bis = 3le 20,200 —_ Mar » 25e- pond 
Deme Mines Sed -3H3-----+--~--- 2 Be yr4 21i1c ote 29,800 16c ‘ae 46c Mar Sicisic w------------ : 5c 3,500 Sc Jun S4c on 
as than a sw co Srtrind “pahente 15% 14% - 15,100 9 = 65c Ja Ken : AT A ---------* 11%e : Jur ol 
PRE RSS EES ain ° 17? 4 15% 1475 le Jun 32 n ville Gold archentgte sil bake . 10¢c 1l%c 1 4c Jan 
Dominion ae 1 . 17% 17% 1.465 fs Jun 318% ~— ph iw ge : fi Eno e.. Pe 29 — 10c. May 23c J j 
pers: : ’ Vv. Jan ey” eee & 2 , a) 
se ren oe 2: a wee te Pt 19% Apr Kirwiand-Hudson Gate. :—--245- iene ~ hae re imam 5 FO 30 May 
Foundr RE a % 17% 24% F irkland Socamicteal - 3% ae sc OF 
Dominion Magnes « Steel_ IR NGS te 3 4 25 173, a 26 Jan Kirk'!aad Lake eg one gh cocoa Gi ---1 ‘2 60c 4c 3,500 . 14% Jan 16% a 
Dominion Scotti tee 1 23 23 150 ose tee 204 Ma a 1 1.28 60¢ 500° % 344c Feb 1 pr 
x ottish Inv neefetied a aT ° B+ 24% 625 2 4 Apr 3h re Labatt --+----~ CP . aatte 1.29 23 200.. coMtle. -dan< a Jan 
Dominion Steel aaaae’ -- > fa 175 Sa woe 27% Ja a + neg Ey ie 2 iaine 12ise 11000 ide May, ei den 
et cee ee oe 42 70 2 May sate. San Ce Bing yf ee neem > "000. llc May --1,67-Jan 
Dominion wy > aay Fa a — 2 «614% =~ 13 42 “May 46 — nd Dufault Mines PONG. --~ 7 3.20 19 19% 400 Ad Aus, Jen 
Dominion Tex & Chemical com_______ * 24% va 14% 910 . - oe Mma... 1 71 2.85 3.30 13.4 19 > May > 
Oe epee pea gg seems” . + Apa a. ae a 17% Jan cone Langman é4y~--<-4a----5 c foe _ Sbe py 2.85 May ete Jan 
eS SS. secon,’ setae eee oe 4 ‘ ake ee -- Ss , = . 
Donald i? .+~..--108 "3 11 11% 25 20 ox 25 May Lake Shore Mi cls nndanenmttelbae=s . ~~ 3ac hs 1,000 aoe * 1.45 rca 
ntomen: Mines ____. , 167 167 $90 11 Jun 25%4 Apr Babbin saphenous : - glee Bes 2500 31¢ M b S¥ec May 
| Duvay Ae y Tag ee mete 1 38c x 5 167 May RE Lake Wase Mining... 1 12% 12% 1348 1,800 dew 64c Jan 
East Amphi EF omen ty ana ° l6e lec 42c 31,2 35 ay a. ee Se ee 1 36 : 465 10% Jan = Feb 
East Crest  qnennn eared ; Te >. .- 2- - rod 65%4c Feb ry 4 SR eRetg YR >: 35e 36e 5.400 5 Apr 
i Bast Ledue Oil — =o ae Cae ae St 00,800 te May = 2S Feb ee SPEER + we ——- icin -——-- ey oes 210 2.15 600 Ses a 
artic tL —————~-----==---====8 onto 6%4c 7 ’ 8c 7c Jar Tone Se tate am ‘ ; 450 : ar 2.45 
SRE ET RR 20'ac 20c aie 7,500 6M%e May 12c Pv aera SP sr awe 1 74c¢ 4c 4c 4,20 5.80 Mar 6:35 zon 
East Sulli 1 1.95 c 3,000 Jun 103 Secord “igang. : 6c 8! 0 4c M Avr 
Eps van Mines_. ‘ 1.83 2.21 20c Ma %4c Jan isan i sebesalens &..ue ree 2'ec 2¥ a 6,500 5 wd 5%c Ja 
may we ee rn 1 1.95 76,150 1.83 May 38c Jan Class B Jones class A_--..- 3 14 73 Ot a 9,000 ya prt 12¢ Jan 
Easy Washing Machine -.——---___ = Ss oe om Nadie ef puicer so ast, 18% $8013, Jun auc Jan | 
Eddy Pa ee ie 23 8 6 5 1.75 May Leduc-West Oi 10'2 10}. Pb 50 18% 153; Mar 
per cl SAigm 21% 2 50 57 3.45 © wines 2 10 Ma 
class A _ — 42 a 21% 1 5% May Feb Leitch Gold Mines Ltd....... ‘ 100 10 y 19% May 7 
a a ae 20 1434 42 42 30 20 Jan 7% Jan Lexindin Gold T° Raia ena 62c 59 Mar 10 Mav 
er tie ~---------- 14% 15 res o Jan = Apr a in Gold --..---------- oer eaRET ; 1.00 98¢ an 8,900 59c Ma Aor 
Eldona Gold ———-—_——-_--- 1 4% Jur Apr blaw G FRESE DARING asa ; 23,500 y 86c J 
Empire Brass class Ao —-o- 1 32 32e 35e =| 21.050 32 Poo a blaw Groceterias class A-..------- ;  f5e = oS ee a Jan 
ns thdinlninetnn man 2 pe RS PE CE : ; 
ee sage (T aan etinte “<i . 25 — 19% 19% 133,675 46% rs wd 4lc Jan Louvico pelt sige erhstpiie J ory 27 28 “as SSe May ys — 
ureka Corp _.. preferred... 25 ~ 10% 10% a 192, Jun 77e Jan pom shy A > eta - 2 28% 28% 460 v4 Jun 31% San ’ 
eibictn endhdntn ee endhebéeentenes _-— 18°: p i s 20% “ L s -_— ~ -------------1 ~~ Va Feb : 4 
F nu eS 2 18! 0%, M 4 Mar ynx sieceiaedl 10c 
a tee 25 35c  33%ec — 36¢ ‘ae 1834 Jen ny cuit shoe seme GIs ot = 2 =» 2 ig 29 Jan 
oll Saagetaer ose amaaar . ° 7c 3, Feb Mac 2 aS - teas a c 5, . un 5 ae 
Fanny Farmer Candy: Shopa--———————~ : 350 325 360 3.690 3 nee <i AR Mactie fed Lake ~~ 1196 191 245 3900 19lze gan 330 
Preferred common: ....2...1___-- i 33 325 14% 640 25 Jun 4 I oa 1 25¢ %1e 2 12,805 1.91 un 16c Jan 
Sadecat: Risbiana ~~. aveagen 6 5 a 640 hy ” yo D-H on ty, aS Be S!z¢ Gize 20,300 Zic May wie. a 
SS aE ees 1 103 103 = 5 May 37 Jan aR RE a: ae i; a ae oe a Soe oe saine Jan 
Fittings yh ge common y< 4c 4'oc 5 eee 102% Apr hay Jan Class B xport class A_. Z c 90c 9,933 ane — 34¢ Jan 
Fl ass A --+-----* . 4c Ja wets B eee ene < ay a 
Piet Mig -————--—__-_- 7 a jon —_ Te Jan Madsen Red Lake Gold Mines. —----—- x: <*> = oe oS aaa 1.20:Jan |! 
Fraser Sa Fe SD » 1.45 12 12 31 8% Jun ia a aaa... samen n$ 2.60 255 62 1,070 ve Jun 10. Jan 
Praser Cos preferred "iq 93 140 135 100040 don 19 Jan Seniem © mutes 1 8 Fige 3g Rigo Sie ater 7% Jan | 
preie : -.----100 21% 9's .40 un an oe ERR a TTY 2.2 . an 
Frobisher E os Luo A 97 (97 sai 2034 Feb a” ae Maple Leaf ‘Mil preferred _------ 100 " — 46,000 oe Soe. jun 
tn _ae ° + = i. 10° oe ico toe sae _* praenlicoeninetan, Sa = a 210 Jun 2.69 Apr 
2% prefer oe. ier. pes a x 1.89 1.75 un 90 n cus Gold ___ im 2 Be g5 55 94% 414 May 
Gatineai e ae --100 1.99 - May imi: 8 2 Mar y 
General Bakeries ‘comm Sy ese Sens athe 30s “a oa oats Seapine acmena — SS ERO: ; ~ = yg Mar | % Jan | 
eneral Steel s common ..._...___ of 10854 03 65 “ Mar 3, an Preferred OD <ccdadin a ae a 3¥ _ 4,600 
Gla Wares c ieascomall . 1085 101° 17% Feb Mc a E ° 7 ec 3'ec 9c Ma 
aio, ae og NM ee eh ORE aaa | 
Gatiies OSC ca tela Sai | aia 1 8.25 ry | » oe 210 are Mar a: — adeD sages ~~ = = 11'2 lot a ‘125 o — 2255 Jan 
ade. : 11.665 373 May 4 Apr cDouglass-S : ae: a 9 4,025 . n 27% Feb 
Glo OU aback RGR 1 we 4.75 15% Jan McIn Segur™ -.---- oe 1142 May 
Gout CT a | -- 9 ge 23,000 8c SA McKenzie Boreupine v--------————8 Gest 502 apr 98 Jan 
d's Lake Goid-..--.----.------- 46c Mac. 2'2c 2) 4 Jan cLellan So RY IS 58 ~ 2c 1,500 
poe rest, Gold -------------- seve 1 gale = = 19,000 Pag Jan Stee a one op ag i SC Ta : -- *30e as A 994 50% gon 17¥ac Feb 
en Arrow eideenaaeglid. gen Mac 9 17,400 ay 74 M ‘ e ei -- 7 400 62% May 
-------A c 10 ; 30c fac Jar cWatters ----1 the c 8c 30s Jun 
-~------1 és oa 3%e . 5008 A ey oe Jan pcan od ee a . x Be 9% 2,380 oo. epee 
© Ge 7500 Size Mat Siac Feb Milton Brick Cn ER en : ae a a. i. || 
22 9e Jan Mining Corp Bettye ——ronet a we ‘475 Pie 12c Jan |} 
odern Tool Works “ck ye -- 1.10 1.20 17,500 644M “ Tec Mar 
5 Se A la me 8.75 8.35 8.85 300 00 Mev 7% Jan 
4 ee 1,115 = os tae 1.55 Jan |) 
. 10 roe 4 12 J 
Jan | 














\ For footnotes see page 44 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 3 



























































STOCKS— 

Par 

Monarch Knitting common_-_____-_____ . 
pT OR I ny emstptbtinieee eee 100 
Monarch Mortgage & Inv____----_-_-___ + 
SR FOC EED mecigenentwset nine 1 
Montreal Locomotive _......._.___..__® 
Moore Cerp common _--___...-..--___ e 
er ee * 
pe lel EE lS iT 1 
EO. WEE erste bere ecmaeik 1 
National Drug preferred ____________ 5 
National Grocers common ___-.-____ * 
National Hosiery class A__-__._______ * 
I it a can eens cme anes arena ™ 
National Petreleum —...--.......__ 25c 
Nationaly Sewer Pipe class A______. * 
A, Cn ee ina 
Was. Beeee- SoeSecec ck hej ke 10 
ee, Se tea a * 
Neilson (Wm) preferred __________ 100 
TE 1 A octet eri ice nn 
New Bidlamaque --__- Tn 1 
New Calumet Mines__-- 1 
Se SE a ing nina eee nse 1 
Sew Marion Geld .................. 1 
pk Se a eae 1 
New Norzone 1 
_ ee EEL ae * 
New. Rouyn Merger -...-.--___-_._.-_ 1 
TO BN, eee dbe kok ci ee 1 
Sh eo SS et 1 
pS ES TE . 
Noranda Mines - 
Norbenite Malartic _..--.-----_.__._ 1 
PEE SE een onne ° 
Re 1 
Norseman Mines — insincondl 
Northern Canada Mines -._________-_ % 
Northern Extension Ltd _____._______ * 
Deere ae Gees oe 1 
Northisond Mines -__________ ik Se 1 
North Star Oil common______________ * 
| 5 
O’Brien Gold Mines._-...-------- dices 
Okalta Oils ° 
O’Leary Malartic ° 
Omnitrans Exploration —......--_-_ 1 
Ontario Beauty Supply common______* 
Orange Crush ° 
I ats 1 
es ere ae 1 
Osulake Mines 1 
Pee DP ORONOUED foc. nmceeccs 1 
Page Hershey Tubes ® 
Pamour Porcupine Mines Ltd. .--._ e 
Pan Western Oi] ~--_..--__-._.__.__ ° 
ee eee re SL ke SS T 
noes CAN, or SE 1 
Pen-Rey Gold Mines___.._--.._-...- 1 
I I i es 1 
Piccadilly. Porcupine ................... 1 
Ee ae ees Se eer eee * 
Pickie Crow Gold Mines_..--------.-1 
ST IO seb ns titiechnstentn dnd coay-cnsoientmcnvetionnniitiapianitl 1 
Porcupine Peninsular —.-._----...... z 
Porcupine Reef Gold____._-__-__-__--_- 1 
Di A 
eee ee 1 
Voting trust certificates___-~_ ade 
I i a SN * 
er ene 5 
Se: | 
Preston Bast Dome.................. 1 
weopeseeary © DEIN > UW . 
Peommecvers Airways .................. ~ 
Nee i 
Quebec Labrador 1 
Quebec Manitou — S ae 
EE CN oli haere techn shinenenenmaih 1 
nn em ereenis . 
Quesabe Mines Ltd —---------------_ 1 
Quinte lfilk class A.....-.-.--.--~-- * 
Reeves MacDonald --_-.------------ 1 
a cesmanerimenian 1 
ne Meee oe eel 1 
ee ND etki Kae 73¢c 
Riverside Silk class A_--._..--_--__* 
IE SE” cee cee ce eeeseeeed : 
Ne reece * 
I nn ow rat een * 
SE ee eT ae 1 
ks Sa aa eS 1 
Roxana Oils Co. a 
Royal Bank 10 
ia Pa cia ener s 
Roybar Chibougamau 1 
Rupununi Mines 1 
Russell Industries common______----_* 
Ryanor Mining ~._.._-....__.___---_- 1 
Saguenay Power preferred __._---~- 100 
St Lawrence Corp common__-____---_- 1 
ist preferre@ .... 1... .2-.: 49 
2nd preferred (new)_--__-___---_-- 1 
St Lawrence Paper Ist pfd__.._-___ 99 
al a ge a aE aaa 1 
San Antonio Gold 1 
Sand River Geld. 21... ......_._ =... 1 
Sannorm Mines seins ee 
RMI TOC oc * 
CO I Is * 
Senator Rouyn Ltd__________________ 1 
Shawinigan Water & Power com____- * 
| Ee ee eee 50 


Shawkey Mines 
Shea’s Winnipeg Brewing class A____* 
Sheep Creek Gold_._______________ 50c 
Sherritt Gordon 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
11% ll%2 1l'2 
ae 91 91 
642 642 6% 
38c 37c 43¢ 
20 19%, 212 
6642 6634 67 
etl 3 3 
Sc 9c 10c 
6c 6c 6c 
10% 10%e 10%% 
, & 1212 12% 
16*2 16% 162 
ihe 15!'2 16 
a 30c¢ 33c 
std 32 32% 
16% 18 18% 
<2 272 28 
2.07 1.95 2.18 
BE 100 100 
i 8c 8c 
me 4c 5c 
1.05 96c 1.12 
50c 47c 54c 
7c 6%c 7c 
a 3c 3c 
4c 3c 4c 
934c %c lic 
+8 8c 8c 
10%2c 10%2c 12¢ 
ze 434c 4%4c 
55c 47c 60c 
5034 49 51 
9c 8c 12¢ 
2.00 1.90 2.10 
4%4c 44c 5c 
54<4c 3teac 5%.4c 
ae 45c 46c 
12c 11%4c 124ec 
25c 23c .28c 
5'e2c 5c 5%4c 
6%4 6 7 
ae 542 542 
1.54 1.42 1.54 
1.39 183° 3.7 
pe 12c 12% 2c 
. 3c 4c 
—- 75c 75c 
po 442 42 
ii Sc 5'%2c 
49c 45c 54) zc 
S78c 8c 9c 
2.35 2.20 2.51 
42 402 42 
1.05 96c 1.15 
mic 10c 10%2c 
pe 3%c 3c 
toe 3lc 32¢ 
544c 5¢e 5%2c 
; 58c €0c 
2532 2532 2532 
Bec Bi%4c 1c 
1.80 1.77 1.94 
3.25 3.00 3.25 
= 332c 3tec 
re 32c 35c 
3534 3442 37% 
€5c 65c 70c 
57¢ 57c 61 %4c 
13% 13% 14 
< 55 55 
aoe 934 10%2 
1.41 1.30 1.45 
bis 147.8 15 
60c S7c €60c 
ait, 6%ec 7c 
26c 28c. 28c 
os 5lce 55c 
ai 40c 44c 
12% 11 12% 
1.09 96c 1.18 
a 8% 85% 
1.50 1.50 1.60 
cid 4c 4%4c 
ed 2.00 2.00 
sb 54ec 5%ec 
e 29 2 
42 42 42 
4778 47% 47% 
10 10 
14% 2c llc 15%ec 
Opt 7c 7c 
ane 25¢e 30c 
25 25 25% 
6.41 6.00 6.55 
19¢c 16c 19¢ 
4c 3c 5%c 
15 15 16% 
aie 6c 6c 
-. 102% 102% 
bins 442 42 
otis 17% 17% 
1058 105s 10% 
7 73 7 
374 37% 38%4 
ai 3.50 3.85 
34ec 3%ee 3%ec 
13c 12¢ 1342c 
pare 6 6 
mn 15 15 
33c 30c 35c 
2334 2334 4 V4 
=< 46 4644 
_ 12%c12%c 
we 12 12% 
1.12 1.11 1.16 
1.35 1.25 1.39 


Sales 
for Week 
Shares 


29,642 


925 

15 

675 
15,625 
250 


22,000 
2,000 
12,400 
5,200 
1,850 


11,695 
33,000 
75 
1,200 
1,500 
100 
2,000 


18,715 
41,200 


39,150 
1,830 
500 

















Friday Week's Sales 
STOCKS— Last Range for Week 
Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Low High Par Low High Low High 
4 May 5% Feb Shirriff's preferred -...........-...20 ssi 20 20 50 20 =Jun 21 =Apr 
oI” Pep 94 Jan Sick’s Breweries common----_.--.-.-- ° a 17 17 95 1534 Mar 18% May 
6% Mar 7 Mar Voting trust certificates ....-----.. — 1634 17 365 15% Feb 18 May 
37c Jun 60c Jan Sigma Mines (Quebec) ~..---~------ 1 7.50 7.00 7.50 4,707 7.00 Jun 8.25 Apr 
Se SE. wkbcbinndeteuccacapee 1 33¢ 33c 38¢ 19,300 33c May 65c Apr 
19% Jan 2342 Jan Silver Miller Mines................-- 1 a8 33c. 34c 7,000 32%c Feb 48 4ec Mar 
65 Feb 73% Jan Silverwood Dairies class A_.....----- ve 834 842 8% 125 84% Apr 9% Jan 
3 May 342 Feb Silverwood West Dairy pfd_-_-_-- _100 a 89 89 10 &$ Jun 95 Feb 
8c Mar 12c Jan 
6c Jun 12c Jan Simpson's Ltd class A bd 25% 2414, 25% 170 24%4 Jun 30 8«=6Jan 
Class B is 22% 22% 23 535 2244 May 264% Jan 
10 Mar 1142 Feb DEED nuneiddcand cekdimnenee 100 95 94 95 240 94 Jun 99%. Jan 
12% Apr 14 Jan SN ITED. :sere-peecgmernnpntsenaecienpiieaniabannntnaen 1 20c 19'2ac 2i1c 12,750 19'ec Jun 44c Jan 
15%4 Jan 17 Apr Siaden Malartic .............--.--<-- 1 3lc 30c . 35c 22,400 24c Feb 4lc May 
1522 May 17 . May SEE. OES iin dade babe eae ai 19 19 140 17. Mar 19%4 May 
30c May 47ic Jan Gey ORDO . dtetrtn sg dei oe ° lle 13%ec 7,000 43c Jun 54c Jan 
penOeen BEEMOS. oon een eneems .s . 43c 45c 4,649 llc Jun 23c Jan 
2742 Jan 34 Mar 
18 _May 2342 Jan Standard Chemical common --~_-.---- ~ 5% 5% 52 800 5% Jun 7 Feb 
25 Jan 29 Jan PIED nn Socnscde dear bones 100 t 80 80%2 20 80 May 83 Mar 
1.95 May 2.63 Apr Standard Paving common. --_---~-- Sear - 912 10 770 7 «=%\dJdan 105% May 
100 May 104 Feb PERN G ann dieters Soe en ° ~4 21 21 60 20% Jan 22 Feb 
Standard Radio class A_____- RR, cand 4 4% 50 - Jun 5 Apr 
8c May 15c Feb 
4c May 9c Jan Starratt Olsen Gold ~............-- } . 50c 62c 19,400 50c Jun 80c Apr 
96c May 2.35 Jan UN * FINNS derseccdcccuonccéceace ° 15 147% 15 310 13% Feb 15 Feb 
47c May 75c Feb Steel Co of Canada common-_-_-_-_-_---. ° 80 80 825. 610 78 Mar 85 Apr 
RES Pe Sekai) eee ae 25 “iJ 78% 80 70 78% May 86 Feb 
644ce Jun 23c Jan oe ae ee ee « Sete oe 4c 4c 3,000 4c May 8%ec Jan 
3c May 6c Jan Steep Rock Iron Mines--...--.------- 1 1.35 1.35 1.46 11,625 1.35 Apr 1.70 Jan 
3c =Jun 18c Jan 
7c May i4c Jan Stussees. River Geld ..........,..-..-..] hae 16 44c 16%2c 1,500 16c Mar 20 Mar 
7tec Mar lic Jan a A | I ep EM AEE 1 £ec 7c 9c 5,800 5c May ll‘ec Feb 
Sullivan Cons Mines -----~-.--------- 1 1.35 1.30 1.40 10,700 1.30 May 1.90 Jan 
10'2c Jun 26c Jan. a OEE See ee fa 5c 5c 1,200 5c May 10%4c Jan 
4c May 8c Jan Sylvanite Gold Mines___-_--.. -..---- 1 1.48 1.45 1.53 9,700 1.27 Jan 1.72 Apr 
4%c May 1.03 Apr 
4842 Jun 5834 Jan TRE RITE. oe do wee wsescuwe sis ¥ ae! 20c 20c 3,000 20c Jun 36c Feb 
&c Jun 20c Jan Tamblyn Ltd common ---__~------~-- ag 27 2642 27% 130 26% Mar 28% May 
1.90 May 3.75 Jan DUCSOETOR $cc mcteducteme dh cians _.50 oie 51 51 64 50 Feb 52 Feb 
Taylor (Pearson) common--_----- heenk™ a 4% 4 100 4'2 Feb 5% Apr 
4%.c Jun 1342c Jan Tech-Hughes Gold Mines___--~------ 1 2.80 2.70 2.92 18,195 2.54 Jan 3.30 Apr 
342c May 12c Jan Thompson-Lundmark Gold Mines_---- . 2S 13c 0 0—s-13¢ 3,300 Blec Jan 22c May 
45c May 60c Feb 7 t 
13c May 15c May Tae ROR TRE Jc w uses hii 2 18% 18% 25 18% Jan 22 Feb 
Toburn Gold -__-_.--~--- ae 1 &e 50c S5lc 1,622 50c May 69c Jan 
23c Jun 40c Feb TOM INE 2. does Saki ° ae 8c 8c 500 8c May 12c Feb 
3%4c Feb Tec Apr Torbrit Silver Mines_.........-.----. 1 Ee 93c 1.14 16,650 8c Jan 1.35 May 
6 May 95 Mar Toronto Blevatorg .........--.......* ‘sah 942 9% 100 9% Apr 11 Jan 
5% Apr 5%4 Apr Toronto Gen Trusts ~-..+..-~__-~_- 100 161 161. 161 5 156% Mar 168 Jan 
Toronto Iron Works class A-.-__-.__* 1l 1034 11 150 1034 May 12 Jan 
1.42 Jun 1.95 Jan . 
1.11 Feb 2.60 Apr Totonts Mortgage . -.-.--~ 5 oe 50 ~~ 100% 100% 20 100% Jan 103. Mar 
12c Apr 17c Feb Tower Petroleums ...........-.....- 1 42c 36c 0647c 48,700 27¢c May 44c May 
3c Jun 6%c Jan Traticrs Finance class. A__...-.------ at 1742 17% 125 174e May 20 Mar 
75c May 1.50 Jan eg i Ere 100 _— 902 92 110 90 Jan 92 Jun 
oo ie ke. re eta ee ee oie 20 20 100 20 Jun 20 8 Jun 
412 May 6% Mar Se Te OO Anite eesintbcee nel athe 1642 16% 29 16% Jun 16% Jun 
5c May 9c May Transcontinental Resources  __- _--- ° 6lc 56c 67c 47,400 55c Feb 90c Apr 
45c May 1.05 Jan Transvision-Television _~..-...- ~~ -- . sek 45c 45c 600 40c Apr 65c May 
Tec May 18c Jan 
Te IO aiden ddiitioticccnuecbsbin sg 10% 9% 10% 3,780 8% Jan 10% Apr 
2.02 Feb 3.05 Jan PEE FEE cic ewenewwciawiipewe 1 9c 8lec 9c 14,500 8¥ec May l4c Jan 
36%2 Jan 4542 May United Corp class B_.---.--_----- a. 20 20 20% 1,440 19% Mar 24% Jan 
96c May 1.40 Apr United Fuel class A preferred... -~- 50 ete 50 50 35 49 May 52 Feb 
10c May 24%ec Apr Ciaas B peoterred ....~-2isus...- 25 oa 1742 17% 575 17 Jan 18 # Apr 
3c Apr 5@ Jan SEN GIO. BN dees eitonmmenmeeuss ° 1.60 1.47 1.60 37,500 1.47 Jun 2.94-Jan 
3le Jun $2%ec Jan er eae yr, bd 5% 5% 6% 1,550 5% Jun 7% Jan 
5e Jun 12c Jan Upper Canada Mines_.--....-.--..-- 1 1.32 1.16 1.32 15,333 1.10 May 1.82 Jan 
58c May 89c Jan Cl Ge a een Oe bg Kec 4.25 4.60 5,811 4.25 Jun 6.40 Jan 
Viestey Mig ...-.--.-----~---------- . -- 10% 10% 100 16% Jun 10% Jan 
7c Apr 1534c Mar Vinee Meee ...~ oi we ne satin is wenesuutiot arth 6c 6c 2;000 6c Apr 9c Mar 
26 May 27 Feb WU SE hiking ea ae Lig 2le 2lc 2i1c 500 2ic Jun 26c Jan 
1.77 May 2.34 Jan 
3.00 Mar 3.65 Jan WAlts DUG: arin diigdiwentincetiné 4 7.15 6.50 7.50 26,443 6.50 May 15% Feb 
Walker (Hiram) (G & W)-----~----- ad 2434 23% 25% 8,015 23% Jun 28% Jan 
3c May Sc Jan WEREEEO QORGG -..W2c ene ween cntdinnc 1 page 7%c Tc 1,500 7¥ac May i3%ec Jan 
32c Jun 44c Jan Wesel PROGRES hitb nin. ? 38% 38% 39% 170 35%, Feb 40, May 
3442 Jun 4244 Jan Western Grocers common -___-~------ ® pe 23 23 50 22... Apr 25, May 
65e Jun 1.02 Jan I FNS tices otis i dn i ates Seema deat ided . 30 29% 30 280 29% Jun 35 Feb 
E8c May 9$0c Jan Weston (George) common_-_-_--------- ° vs 22% 23 150 21 Mar 25, Apr 
ce ee vee 100 94 92 94 90 92 Jun 10042 Jan 
13% Mar 16% = Wilteey-Cegilan <.4---<+..--e6e0ce- 1 8c 7c 9c 33,000 7c May 37c Jan 
50% Jan 5742 Jan 
95, Jun 12% Jan Wameester LATOR: on: nc cicnincics wiewsin 1 ss 6c 6c 1,000 5 Yac May lle Jan 
1.20 May 1.73 Apr Wingalt Geld ..<.....2---cnncencneos 1 5ec 5c 6c 11,000 5c May ll¥ec Jan 
1334 Mar 15 May Winnipeg Electric common-_-_-_------- . 32% 312 33 3,790 27 Feb 37% Apr 
Preferred --_------ PD Aicieheie depen es acman en 100 98 98 98 55 97 May 100 Feb 
46%2c Mar 60c Jun Wood (Alex & J) preferred. --- 100 cas 110 110 10 110 May 118 Mar 
5¥2c Mar ll4ec May NS Riis cam arinncitnmerenee 5 a 19 19% 200 19 Jun 20 Mar 
25c Jun 67c Jan Wright-Hargreaves ..-.------------- bd 2.13 2.00 2.15 13,705 2.00 May 2.52 Apr 
5lc May 1.04 Jan a a ey Speen 1 37c 27c 40c 39,100 18c Jan 48c May 
40c May 62c Jan Yellowknife Bear Mines ~_---~.----~- 1 65c 65e 69¢ 9,120 6le Jun 84% May 
Yumir Yeuonee Girl .....-...- Sees . o 4c 5c 11,500 4c Jun 6c Feb 
11 May 17 Jan York Knitting class A_------------- ° ee 642 6% 25 6% Feb 7% Mar 
70c Apr 1.18 May Ts TE CS cach necemnnnnenee™ ine 2% 242 90 2% Apr 3 Mar 
85% May 944 Mar c >I 
1.60 Jun 3.75 Jan 
3c May 6c Jan 
se Maye Jun Toronto Stock Exchange—Gurb Secti 
Sc May Be Jan oronio C cnange—vullr crion 
29 May 30% Feb Canadian Funds 
39 Apr 40%2 Feb Friday Week’s Sales 
47%» Jun 47% Jun STOCKS— Last Range for Week 
* aog sate sney Sale Price of Prices Shares Range Since January 1 
c ar /2c 
[0° Jem 13¢ Apr Par Low High Low High 
Andian National .------------------- ‘ wd 4% 4% 100 4% Jun 7% Jan 
25c May 50c Mar Aeetint: - CORI, incr nei Gaed acl ° 21% 21% 21% 25 21% Jun 26 Jan 
24% Feb 26 Apr British Columbia Pulp & Paper com-_-* as 80 80 25 80 May 114 «Jan 
5.85 Feb 7.10 May Preferred ------ ne ae 00 dis 150 150 50 150 May 156 Jan 
9c Feb 26¥ec May Brown Co common ----------------- i 2% 2 3% 5,990 2 May 4 Jan 
I ts aint enalll 100 75 71 75 250 71 May 103. Feb 
3c Jun 10c Jan Canada and Dominion Sugar__---.---* ‘a 19 19% 545 19 Feb 22% Jan 
15% Jun 1854 Jan 
6c May 8c Jan Canadian Bronze common -.._.~-----.- . Pe 2134 21% 25 20 Apr 2134 May 
10142 Mar 103% Apr Canadian Fairbanks-Morse common---_* scl 32 32 225 30 Mar 32% Apr 
4% Jun 9%, Jan Canadian Industries common___-_----- nd 20% 19% 20% 225 195% Mar 22 Jan 
1734 May 22 Jan Canadian Vickers common_._-------* 73% 652 75 440 64 Feb 85 May 
107%¢ May 14 Jan Canadian Western Lumber_---------* 3% 3% 3% 1,000 3% May 4 Apr 
Consolidated Paper ~--.-----------~--- : 1442 14% 15% 6,125 14% May 18% Apr 
7 } 8 Jan ro 
1% say 33 Apr Dalhousie Oil ----~------------------- : 37¢ 0 37e = 37¢ 500 «Soc =Apr 45c Jan 
3.50 May 4.50 Feb Disher Steel common ------~--~----- “ -- 10% 10% 100 5% Feb 11% May 
3%2¢ May 6c Apr Dominion Bridge ~--..-----.--------- 33% 33%2 35% 1,625 31% Jan 37% Apr 
7c Mar 17c May Donnacona Paper --.---------------- ° + 13% 13% 100 13% Jun 20 Mar 
6 Apr 6% Apr eS. ee ee ae ° ie 2.50 2.55 2,000 2.50 Mar 3.65 Jan 
Hayes Steel ---.~------.--~---- eee one $ oe 25% 25% 150 25% May 31% Jan 
1434 Feb 16 Feb International Paper common ia? 46 452 48 2,375 45% Jun 58 Jan 
30¢ Sun 49c Jan International Utilities -_..----------- - 15 15 15 50 14% May 15% May 
23 Mar 25 Apr Langley’s Ltd common ------.------- ° 50c 50c 50c 5 50c Jun 1.50 May 
rina gare Sener Minnesota & Ontario Paper---------- + 14% 14150 «1,655 14 May 22% Jan 
10} i » Wire WeGViNg _...466666-0< , 2 
gf RE OR Oi Bebections...--- ee + 4 3% 4¢ 3,500 = 34e May Se Jan 
1.11 Jun 1.60 Jan Pens: Oreille: ....1..---- ieetieietetietateemetel 1 ~— 3.25 3.60 250 3.25 May 6.70 Jan 
1.25 Jun 2.59 Jan Prise Mls csc---6-.-. -- ne enor se oY GH i: 510 4642 May 55 Mar 








For footnotes see page 44. 
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Mutual Funds— Par Ask Mutual Funds— Par Bid Ask 
Aeronautical Securities __...~- 1 ir 4.83 Managed Funds— 
Affiliated Fund Inc__------~- 1% 3.38 3.70 Automobile shares__...._. 1c 2.80 3.09 
Amerex Holding Corp____---- 10 27% 28% Business Equipment shares_ic 3.07 3.39 
American Business Shares_._-1 3.43 3.76 Electrica] Equipment shares_lc 3.25 3.59 
Associated Standard Oilstocks General Industries shares__ic 2.93 3.23 
Shares series A____-------~- 2 7% 858 Home Furnishings shares___1c 3.05 3.37 
Axe-Houghton Fund Inc_----- 1 6.39 6.91 Non-Ferrous Metals___--~-- 1c 2.68 2.96 
Axe-Houghton Fund B_.--~---- 5 13.16 14.30 Peper Gere... en Ic 3.05 3.37 
Beneficial Corp __------------ 1 4%, 4% os BNO TOS — o cegeiined - 3.76 4.15 
Blair Holdings Corp_-_-------- 1 1% 2% _. 2. . =e 3.30 64 
Bond Inv Tr of America__---~- ° 88.09 91.76 Manhattan Bond Fund Inc__10c 6.78 7.43 
Boston Fund Inc __-_---------- 1 18.34 19.83 Mass Investors Trust— 
Bowling Green Fund Inc__--10c 7.50 7.51 Ctfs of beneficial interest_.l 23.15 25.03 
Broad Street Invest Corp----- 5 14.03 15.17 Mass Investors 2nd Fund Inc.1 10.33 11.17 
Mutual Invest Fund Inc__-----1 12.78 13.97 
Bullock Fund Ltd___.~.---~----- 1 14.85 16.31 . 
Century oe Gs ne : 30.80 ee ee a od thoes 
Chemical Fund _.._-.-------- 12.36 13. ------------ - 
Christiana ay 970 3,120 National Investors Corp__-_--- 1 7.61 8. 
Preferred na, Securities om i atao 145 , Natlonal Security Serie ay 
Commonwe ust 14 6360's ond oes __..._._.___....... ; ; 
Delaware ~onne) A cennaaine «12°04 13.16 Low Priced Bond Series___-- 1 5.62 6.14 
Dividend Shares ___-_---- 200 1.29—Ss«i12.42 Preferred Stock Series_____- 1 5.90 6.45 
Siglo saint ee es ————--—— ye $10 
= Speculative Series _...___..-- ; ‘ 
oe ren ew 1 23.64 25.28 Stock Series -1 4.14 4.52 
Stock Fund __.-____-- pe ae |< a) Industrial Stock Series____-- 1 4.85 5.30 
Equity Pund Inc-_-__-_-----20¢ 3.37 3.55 Selected Group Series_-————-1 3.01 3.29 
Fidel EERE 21.70 23.46 Low Priced Com Stock Series ‘ , 
Tiaeatlel Industrial Fund Inc i 160 1.76 New England Fund_---__-.--- 1 13.30 14.26 
First Boston Corp....~.----- 20 22 a 
First Mutual Trust Fund__---- 1 4.61 5.12 New York Stocks Inc . ia ‘ie 
Fundamental Investors Inc_.-.2 12.19 13.36 Agriculture...................+ . ae 
Fundamental Trust shares we 5.55 6.40 Automobile _____.__-_------1 5.10 ae 
Genera] Capital Corp___------ 42.99 ue grees " sekaaononaninet. : ry As 
General Investors Trust----~- i 4.35 4. ares . é 
<ijel gman eae genes | re : He Hen 
: eee 9. F 
eae = 5.84 6.41 Corporate bond series___---- 1 10.58 11.23 
Agricultural shares ~----- c 
Automobile shares -.--~--- lc 4.96 5.45 Diversified Industry -------~- 1 3.50 3.84 
Aviation shares ____------ le 4.81 5.28 Diversified Investment Fund_1 9.59 10.51 
Building shares Diy PS 1c 6.08 6.67 Diversified preferred stock_-1 9.04 9.91 
Chemical shares___--_----- le 5.46 5.99 Electrical equipment_-_-~--~- 1 682 1.47 
Electrical Equipment shares lc 7.76 8.51 pes awe stock ~-_--------- : wees 1 es 
Food shares__....--------- 1c 4.01 4.41 ITED ansckidinstpansstantitiveiatenndl ; ‘ 
Pully Administered shares__1le 6.43 1: meg ising ------------- ; oa = 
General bond shares__-_--~-~- lc 6.79 7.45 , ? ’ 7 
94 6.52 fan Sra 1 14.25 15.62 
Cre the greeny, bom * 77 9.21 Pacific Coast Invest Fund__-1 9.91 10.86 
ae gr bond ogy : + oe Public Utility H rye 338 
Investing Company shares_-ic ; Sh SUDNC UUW —.- <= . . 
IE cserpcininatitimantninierninertedl 1 4.27 4.68 
t at 5.48 6.01 
Low Priced shares__._.---- 1c 4.82 5.29 Railroad equipment______-- 
Merchan res...._.. 1c 6.75 7.40 ill cntitntebnashinndecnsecnsvaedeain 1 6.74 7.39 
Mining Joes Seen 0 EE lc 4.64 5.10 pS ee ee 1 9.89 10.84 
mm saree. .2.---- lc 6.81 TAT 
Pellross Send shares___~-~- le 2.21 2.44 Petroleum & Trading-~-~~-~-~-~-- 5S 15 oe 
RR Equipment shares_.._-_- 1c 3.12 3.44 Putnam (Geo) Fund---~--~---- 1 13.71 14.74 
Reilroad stock shares__-_--- lc 3.60 3.96 Republic Investors Fund__---- 1 1.98 2.1 7 
Steel shares___.._--------- 1c 4.00 4.40 Russell Berg Fund Inc__---~-~- 1 25.08 26.97 
bacco iamamamaanainn 1c 4.16 4.57 Scudder, Stevens & Clark 
Utility shares_.___-_-____-- lc 5.07 5.57 Fund Inc nem asset orm 4 “= ey 
Howe Plan Fund Inc__..------ 4.03 4.36 Selected Amer Shares__-_--~- F ‘ 
Income Peunaetiea weed. ite 1.54 1.58 Shareholders Trust of Boston_-1 18.98 19.58 
Incorpo weit 21 19.69 Sovereign Investors__._.... ~~ . . 
Cee ame -y ait Standard Invest Co Inc__--- ise 80c 89c 
Institutional Shares Ltd— State Street Investment Corp_* 46c 49c 
shares___._ le .06 7.74 
os. Piecke a tbe a ad c as 79¢ Television Pund Inc__--------- 1 8.42 9.18 
Insurance Group shares._...lc 97c 1.08  Trusteed Industry Shares....25c  59¢ 67c 
Stock and Bond Group._-_-- lc} §=610.71 =—:111.73 — Bond Fund series Cheat ps $e 
Investment Co of America_._..l 22.25 24.18 | EEE mere r . 
Investmen Sey 35 Series C - he | 5.59 - 
nvestors Bde Bud aaa od pe a Union Preferred Stock Fund-_--1 17.63 is 
- me ge “ ——— ae: Sen Union Common Stock Fund 1 6.22 
Ss — : -- 
x 1 Siupostunens mens) _.--1 26.76 27.98 United Income Fund Shares__-1 8.44 8609.17 
B-2 (Med e Bds)__-1 21.78 23.76 Wall Street Investing Corp__--1 8.89 9.07 
og oy a ds) 1 15.33 16.73 Wellington Fund 1 16.33 17.83 
nds) ____ : 73 Wellington Fund___..-~-.~~-~~- 
B-a (@peculative Bonds)..--1 870 9.49 Whitehall Pund Inc___----—- 1 14.98 16.05 
K~1 (Income pfd Stocks)-.--1 14.53 15.86 Wisconsin Investment Co---.--1 3.20 3.4 
K-2 (Appreciation pfd Stks)_1 18.11 19.76 
8-1 (Quality common Stks)-1 24.34 26.55 Unit Type Trusts— 
8-2 (Income com Stovks)--.1 12.53 13.68 Diversified Trustee Shares— 
8-3 (Appreciation com Stks)_1 9.57 10.45 @eries Bi...12...506555.5 2. 6.17 7.15 
8-4 (Low Priced com Stks)--1 3.89 4.25 Independence Trust Shares___.1 2.04 2.33 
er Pund__.. ~~. 1 4.09 4.49 North Amer Trust Shares— 
Loomis Sayles Mutual Fund.._* 89.10 90.92 ee Ee 1 re 
Loomis Sayles Second Fund..10 43.32 44.20 Series 1956 amt 1 S2s* “cx 
——_— ——— 
maeranee Companies 
Par Bid Par’ Bid Ask 
Aetna Casualty & Surety....10 81 Ba Home 5B 27% 2834 
Aetna Insurance ___-___----- 10 «53% 55% Insur Co of North America__-10 101 105 
Aetna Life __.___----------- 4 51% 53% Jersey Insurance of N Y_.--.20 4514 49 “2 
sural ......44...-s>- 61 64 
— Maryland Casualty common...1 131% 14% 
American Alliance ....-.---~- 10 «22% 24 $2.10 Prior preferred______ 10 48 51 
American Automobile -.-~----- 4 x44'% 47 $1.05 Convertible preferred_._5 22 231% 
American Casualty _..._------ 12% 13% Massachusetts Bonding________ 5 25% 27% 
American Equitable Assur___.- 5 19% 20% Merchant Fire Assurance.____ 5 25% 27% 
Fidelity & Casualty_5 12 131 Merchants & Mfrs__.-___-____ 4 6% 7%. 
American y a ay 2 
American of Newark__------ 2% 16% # 18 National setalty ene) --28 24% 26% 
American Re-Insurance ----- 19 «(26 28 National Fire ....--...-.___ 51% © «53% 
American Surety -~--------- 25 5742 60 National Union SN ital 2 x32%, 34% 
Automobile __--...-..------- 10 «39 42 New Amsterdam Casualty _____ 2 31¥ 33 Va 
& Shippe “a os New Hampshire Fire__.______ 10 «41% 44 
Bankers SS SN 
eee ee aeons 10 6234 65 New York arene 5 14% 15% 
North River_..........___- 250 241% 26 
Camden Fire... 1912 21 Northeastern. ——_-——-— ;. : 
Conecticut neral Life____- 
Continental sae SO 10 53 1 4 Tate Northern VRP ATS MO SRE: a3 50 id oe 
Crum & Forster Inc__--~---- 10 3154 33% — 4 TS Fe 
acific Indémnity Co -..___-_ 10 «54 57 
Employees Group Assoc_______ >> 94 33 Peerless Cksualty Co .____--_ 5 14% 153% 
Reinsurance_____-_ 10 «57% 60% Phoenix 10 3883 86 
Sil liso tarcemenan anes ange 10 60 64 Preferred Accident_____-______5 33 4% 
Fidelity & Deposit of Md_____ 10 60% 8664 Providence-Washington _____- 10 34 
Pire Assn of Phila___________ 1 60% 63% Reinsurance Corp (N Y)__---- 2 5% 6 
Fireman’s Fund of Frisco____10 77 80 Republic (Texas) erediersseiendanceche 10 28 30 
Piremen’s of Newark__________ 5 16% 17% 
St Paul Fire & Marine_____ 12% 79 83 
Geeeoet Reinsurance —-——— 2442 26 Ye aeeseere ee 10 47% 50 
i iitiicnantttihbiescnianilssineniascsill 4834 50% curity (New Haven) __- ._ _~ 10 32 34 
= & Republic____________u ; 9% 10% Springfield Fire & ec sananeg 43% 45% 
Globe & Rutgers Fire ne 31% 34% Standard Accident__....____- 32% 34: 
2nd — pee esc aichenesenen 84 87 
Great American__--_---_____- ‘5 31 33% TOMES oS encccncwustiinsa. 100 6.20 £6.45 
i 
Hanover Fire... 10 31% «= 33% Us s hs + 62% 
Hartford Fire _........_____ 20 12242 126% U 8 URTERI0S.....cosousannccs 10 74 78 
Hartford Steamboiler _______ 10035 37 Westchester Fire 2 19% 21 




































































Obligations Of Government Agencies 
Figurés after decimal point represent one or more 32nds of a point 
Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bia Ask 
1%s Oct. 1, 1950-1949__--___ 99.31 100.2 1.65s July 22, 1949 ..--.1-- 2 100 100.2 
1%s May 1, 1952-1950___.--- 98.24 99.00 1%s Sept. 15, 1949 nn. uue. )=—s:«s1 98.2 100.4 
1%s Jan. 1, 1953-1951__----_ 99.10 99.18 1%s Jan. 20, 1950 ............ 100.4 1060.6 
2%s Feb. 1, 1955-1953__---._- 101.28 102.4 
Other Issues , 
Panama Canal 3s__---.- 1961~ 119 120'% 
age 
U. S. Certificates of Indebtedness 
Dollar Price 
Maturity— Int. Rate Bid Ask Maturity— Bid Ask 
Treasury Notes— Certificates of indebt (cont)— |. 
Sagee 4, 1900s...—..0-- 1%% 100.1332 .1495 t1%s Jan. 1, 1950__--------. 100.0247 .0362 
t1%s Feb. 1. 1950_.__.__..--_. 700.0292 .0423 
Certificates of Indebtedness— Bid Ask 31%s Mar. 1, 1960-2115... 100.0334 .0481 
t1¥%s July 1, 1949_.-.-.----- 100.0009  .0050 1} i. A oe: | 100.0464 .0709 
%1%s Oct. 1, 1949___---___ —- 100.0255 .0352 Tae wee f,. Beeee ~~ cine 100.0192 .0387 
41%s Dec. 15, ee 100.0539 .0697 
Federal Intermediate Credit Bank Debentures 
Rate Dated Due Bid Ask Rate Dated Due Bia Ask 
1.65% 10- 1-48 T- 1-49 b1.45 1.25% 1.50% 4- 1-49 11- 1-49 b1.50 1°35” 
1.65% 1l- 1-48 8- 1-49 b145 1.30% 1.55 % 3- 1-49 12- 1-49 b1.50 1.35% 
1.60 % 12- 1-48 9- 1-49 b1.45 1.30% 1.50% 5- 2-49 12- 1-49 b1.50 1.35% 
1.45 % 6- 1-49 9- 1-49 b1.45 1.30% 1.55% 4- 1-49 1- 3-50 b1.50 1.35% 
1.60% 1- 3-49 10- 3-49 b1.50 1.35% 1.55 % 5- 2-49 2- 1-50 b1.55 1.40% 
1.55 % 2- 1-49 11- 1-49 1.50 1.35% 1.55% s- 1-49 S- 1-50 1.55 1.45% 
Bids Ask 
June 9, 1949__ =i cen’ July , ig | | | eM. ee oe cy b1.I17 1.10% 
pO 0 ee eee b1.17 0.96% ee ene b1.17 1.10% 
gt A ee eee b1.17 1.00% 5 Se eS ee b1.17 1.10% 
GUne 30, 1940. on necvancwnsnin b1.17 1.04% ES | eS b1.17 1.10% H 
\ ae) Se « b1.17 1.06% es rts MR as Gh asecincingen crear b1.17 1.10% 
+ ge | SR ee = b1.17 1.08% Sept. 1, 1949 ___ wiht thing: RIES. 9.40% 
PED We, 100. cetnwnticns ens b1.17 1.10% 
Par Bid Ask Par Sid Ask 
New York os Sa Chicago 
Bank of the Manhattan Co..10 22% 24% City Natl Bank & Trust_____ 100 180 190 
Bank of New York Continental Ilinois 
Denia er nearemareaananane Ry ge + National Bank & Trust_.33% 74 76 ¥ 
Bankers Trust — 10 38% 40% aes ae , 
; First National Bank________ 100 176 183 
1 1 
Brooklyn Trust —-------_--100 103'2 108% Harris Trust & Savings 109 295 310 
Central Hanover Bank & Trust 20 87%%4 90% Northern Trust Co fg ttte. 505 530 
Chase Nationa] Bank ____-. a 33 Bera onenen See 
Chemical Bank & Trust__-~- fF —- 39% 413% 
Commercial National Bank & Cleveland 
NN RS is 20 42 44 Central National Bank_~~-~- 20. 25 7 
Continental Bank & Trust— National City Bank___..._. 16 32 34 
Stamped __-- 9% 10% 
Corn Exchange Bank & Trust_20 52 54 Detroit ; 
County Trust Co National Bank of Detroit-...10 31'% 33%2 
(White Plains, N Y)-----.- 16 32% 34% 
ar an hea “ “= re 87 90 | Pittsburgh 
ederation Bank & Trust—.- 12% 13% 
Trust “30 x28 29:2 Farmers Deposit Natl Bank__100 290 gaa 
Fiduciary Mellon Natl Bank & Trust__.100 270 290 
First National Bank—-—---—-100 1,185 1,245 : 
Peoples First National 
Gueranty Trust __.S_._-___--100 267 276 Bank & Trust 20 31 33 
Industrial Bank of Commerce_10 28 ee ar eee ee ene ee 
Irving Trust ~~ 10 15% 16% Portland 
Kings County Trust_____._-_100 1,290 1,330 
Lawyers. Trust .2.-......__-- 25 421 44 Ye First National Bank ____-~ 12% 65 68 
Manufacturers Trust Co_____20 48% 50% United States Natl Bank. -___ 20 49 53 
Morgan (J P) & Co Inc_.__100 219 225 
National City ea 36% 40% San Francisco 
New York Trust 8134 8434 Bank of Amer N T&S A_.12% 39% 41'%4 
Public Nat’] Bank & Trustive 38 40 
Sterling National _.__....--..25 62 65 
Title Guarantee & Trust__-__12 6 634 
United States Trust.__..____ 100 573 603 
Bonds— Bid Stecks— ' Par Bid Ask 
Bell Telephone of Pa 3s_-_.1974 1023% oats Central Hudson Gas & Elec— 
4.75% preferred... 100 104 106 
Commonwealth Edison 3s -.1999 101 10142 
Conn Lt & Pow $2.20 pfd____* 5334 54% 
Duke Power 2%8--.-....-.. 1979 10134: 102 , 
Illinois Power 4.70% pfd_-..50 5134 52% 
Kansas Pow & Lt 27%¢s___.1979 100% 101% 
Okla Gas & E15%% pfd___-100 108 109 42 
Louisiana Pow & Lt 3¥%s_.1978 10234 103%4 
= Pacific Gas & Elec— 
Narragansett Elec 3s___.__ 1978° 103 10334 New 5’o red 1st pfd__-__- 25 27% 272 
New England Power 3s____- 1978 103 104 Penna Pow & Lt 4.60% pfd.100 105'2 106'2 
New England Tel & Tel 3s--1974 10915 10034 Potomac Edison 4.70% pfd__100 10312 104'2 
North States Pow (Wisc) 381979 10234. 103% Pub Ser (Colorado) 4.40% __100 107 108'2 
CHO PD Bi nn encdiciteccs 1978 103% 10356 Rochester Gas & Elec— ‘ 
$4.75 preferred series G___100 103% 104 
Potomac Edison 3¥%s______ 1977 105 16534 : 
San Diego Gas & Elec— 
Public Serv of Indiana 3s__1979 101 101% 412% preferred __________.20 19% 20" 
Scevill Mfg 4.20% pfd____- 100 ©6944 95% 
Texas Eastern Transmission___* 13%2 13%4 
a Odd lot sale (not included in year’s range). b Big J price. d Deferred delivery sales (not 
included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex- 
liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 
issued. x Ex-dividend. y-Ex-rights. z Ex-stock dividend. 
*No par value. tIn default. tThese bonds are subject to all Federal taxes. 
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Total (12 cities) a 





6,642,369,456 


7,391,421,465 


—10.1 5,568,286,157 


4,687,422,374 








































































































$Figures for May 27 only, because of floods. 


(2457) 45 
E F B LE Week Ended May 28 
= 4g 1949 1948 Inc. or 1947 1946 
j : ; ! P + * Dec. % s ‘ 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon tel¢graphié advices from the chief unasyivante—Alteena S eeenciattalel og ie 1,393,898 1,138,529 422.4 778,091 794,925 
. . « . thlehem__..._—__ me. 3 % 
cities of the country, indicate that for the week efided Saturday, June 4, clearings a me pe cee ite pan a a 
for all cities of the United States from which it is possible to obtain weekly clear- Lancaster_—__-- 4,283,166 3,992,394 + 7.2 3,006,547 2,244,488 
Pp i ee 837,060,000 901,000,000 + 7.1 613,000,000 609,000,009 
ings will be 6.8% below those of the corresponding week last year. Our preliminary Sones + SRN OE il MR 2,605,700 2,496,082 4 44 2,161,595 1,835,898 
eranton._._.... . 5,471,194 4,635,269 +18.0 3,926 867 3,780,732 
total stands at $11,747,349,454 against $12,602,483,569 for the same week in 1948. At le em 2,448,472 2:575,675. — 4.9 2,070,924 1,862,829 
this center there is a loss for the week ended Friday of 7.8%. Our comparative ‘ York ——_———___ 3,766,223 4,285,971 —12.1 3,338,863 2,036,704 
k foll ; Delaware—Wilmington___._______ m 7,599,786 7,095,133 + 7.1 5,113,683 5,626,649 
summary for the week follows: New Jersey—Trenton___.________ mie 5,514,760 9,083,541 —39.3 4,788,111 4,645,145 
- ad 
Clearings—Aboturas by Telegraph * Total (11 cities)__ 871,934,098 938,824,922 — 7.1 639,406,065 632,612,654 
Week Enced June 4 1949 1948 % 
ee $6,252,259,457 $6,733,293,151 — 7.8 Fourth Federal Reserve Distriet—Cleveland— 
SR ERS EN Sa ee a pre 508,185,909 521,964,373 — 2.6 a aan mcenecemenss 5,990,215 6,703,634 —10.6 5,182,201 4,215,811 
Philadelphia__———-— 728,000,000 792,000,000 — 8.1 Cleveland." teawemne? «© Stscasse- 8a SaseaTess | ISETOREDS 
i 356,531,941 393,201,054 — 9.3 I  iiecatnctipitbionteintemannnnied 31,884,400 35,691,000 -—10.7 18,967,700 20,008,600 
Kansas City ehclhncigtpheasii 191,303,837 226,852,066 —15.5 Mansfield... ennus 4,025,077 4,548,686 —-11.5 3,667,463 2,367,900 
St. Louis 221,400,000 242,800,000 — 8.8 ee een ang ----------. wee 5,553,704 +23.0 5,752,672 3,899,890 
ee ee ee eee 9 — F ae are —_— asada chide tar 293, , 756, 
> AR a lc ae SI TU prengay te 913.897.000 + 7.1 g 3,237,185 287,629,435 + 2.0 235,044,044 208,756,011 
airy th TO REE ii ane 249,758,219 256,248,807 — 2.5 Total (7 cities) _ — 781,877,994 822,006,470 — 4.9 641,640,202 533,548,864 
Cleveland oe 242,160,¢41 266,256,111 — 9.0 
Baltimore dani hiplingncein statin 138,342,$75 142,175,314 — 2.7 Fifth Federal Reserve District—Richmond— 
ae West Virginia—Huntington________. 2,064,221 2,626,119 —21.4 1,795,684 1,907,111 
Ten cities, five days SOO eR peer aseere $9,121,197,979 $9,842,117,846 8.6 Virginia—Norfol i al 0,867,000 10,446,000 — 5.5 8,014, 000 6,399,736 
Other cities, five days sich 2,033,002,165  2,083,734,040 — 2.4 ene eiane-<rencashish eieimnchensieninlsaivenans 115,744,941 112,693,313 + 2.7 92,604,231 77,431,611 
—_— outh Carolina—Charleston__.____. 3,123,726 2,643,708 + 98 2'595,061 2,597,089 
Total all cities, five days $11,154,200,084 $11,925,851,886 — 6.5 Maryland—Baltimore______________ 229,432,231 240,378,435 —- 4.6 160,632,174 147,726,029 
All cities, one day 593,149,270 676,631,683 —12.3 District of Columbia—Washington_... 69,148,774 59,498,810 + 16.0 46,565,648 49,467,403 
Total all cities for week $11,747,349,484 $12,602,483,569 — 6.8 Total (6 cities) 429,380,893 428,486,385 + 0.2 312,206,798 285,526,979 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, inasmuch as the week wupneeens PN nn nietonicton anus po sans tn ae = re seeaee By 
ends Saturday, and the Saturday figures are not available at time of going to press. Georgia—Atianta———----~-~=--- - SGSENES  Siseeseee 2s  th0aunaee Se 000 
a ‘ ¥ : SR ndidliaseniatinmennctiniiaimen 3,844,916 3,459,602 +11.1 3,544,621 2,502, 
Accordingly, in the above the last day of the week in all cases has to be estimated. pact FRE EL ee 72:924.509 3,091,180 ms 5.7 2,105,781 2,057, 931 
F ‘ . orida—Jacksonville_....________. 5,686,338 74,409,719 + 1.7 57,476,105 61,759, 
_ In, the elaborate detailed statement, athe pt ak present pps below Alabama—Birmingham paiaticdiiatiains 84,746,878 82,852,479 + 2.3 69,909,530 62, 1372, 615 
, zi i nd complete results o e wee revious — the weer obile_-..-_--_______-__----.. - 5,731,961 6,571,232 —12.8 5,659;658 4,017, 
we are able to give final and comp P Metngars Mississippi—Vicksburg____-_-_____. 357,803 427.639 —16.3 426,113 235,605 
ending May 28. For that week there was a decrease of 8.2%, the aggregate o Louisiana—New Orleans____._____. 112,851,548 111,640,506 + 1,1 80,322,127 86,007,209 
. 2 * 2 » = 
clearings for the whole country having amounted ‘to $12,779,117,628 against $13,925, Total (10 cities)_____.__________. 567,216,008 578,740,258 — 2.0 456,209,750 433,643,861 
269,336 in the same week in 1948. Outside of this city there was a loss of 6.3%, the 
bank clearings at this center having recorded a decrease of 10.1%. We group the cities Seventh Federal Reserve District—Chicago— 
according to the Federal Reserve Districts in which they are located and from this een w------------- Leelee 1,442,036 8 2,757,983 ofetst 
: nee" : <" Piggies ot Bg SE a Ar, My, =f aa ,027, 9,766,141 — 7.7 ,172,462 512, 
it appears that in the New York District (including this city) the totals show a a a ae 5,065,003 5,032,494 + 0.6 4,936,650 3,558,987 
loss of 10.1%, in the Boston Reserve District of 6.2% and in the Philadelphia Reserve a ~~ neanmeenneenat lee + 
District of 7.1%. In the Cleveland Reserve District the totals are smaller by 4.9% a ennibenenn semana ,6:206.086 6,115,162 + 3.0 4,048,256 3,240,369 
; ore : ‘ Sates seat weeny EEE ES ,295, t aeben t t 
and in the Atlanta Reserve District by 2.0% but in the Richmond Reserve District Wisconsin—Milwaukee . ehithldeesn £4,092.424 56,494,655 — 4.3 39,319,019 34,513,595 
Chi Reserve District the totals record a owa—Cedar Rapids_____......___. 3,624,905 3,411,936 + 6.2 2,822,588 2,196,799 
the totals are larger by 0.2%. In the Chicago Re ” Des Moines_______- eentieaainn 24,319,537 28,118,935 —17.5 21,242,733 15,518,847 
falling off of 10.3%, in the St. Louis Reserve District of 5.8% and in the Minneapolis ae oe id ienihhengicintecimeds 12,152,988 12,272,697 — 1.0 11,423,002 1,449,673 
ee : OT . : nois—Bloomington__.._.._____ et 1,275,085 1,268,314 + 0.5 957,133 724,736 
Reserve District of 1.5%. The Kansas mist - seat iy si:  anadak “ soar Chicago_——~———--—-——- 682,417,549 778,502,819 —12:3 613,848,049 506,875,818 
istri f 3.8% an e San Francisco heserve strict Of 0.1 /‘/. catur__-.- 024, 2,839,956 + 8.6 2,488,336 1,761,813 
the Dallas Reserve District of 3.8% Peorta——-----__---- =n 10,034,811 11/123:735 — 9:8 8.879.809 6,112,480 
3 k istricts: TT 972, 4,529,642 —12.3 3,426,546 2,930, 
In the following we furnish a summary by Federal Reserve Districts Springfield ~~ 3084600 3267810 — Be 2°732' 826 2'143,531 
; Total (16 cities) 877,371,104 978,539,636 —10.3 765,399,603 631,705,646 
SUMMARY OF BANK CLEARINGS 
Week Ended May 28 1949 1948 Inc. or 1947 1946 Eighth Federal Reserve District—St. Louis— 
Federal Reserve Districts $ $ . | Dec. % ‘ aa -— a ate ensues, heute, peemmacawmccsinm = 3en-00e, ene 264,877,517 — 7.9 177,200,000 176,000,000 
ee ae citi 4,943,578 527,643,500; — 6.2 396,123, A871, entucky—Louisville______---.-__. 043, 116,718,167 — 17.4 79,199,166 66,691,117 
1st Boston- 12 gee 494,94 Boorta , 568.286.157  4,687,422,374 Tennessee—Memphis__-_--__..____ 74,519,728 71,699,691 + 3.9 56,110,371 47,573,664 
2nd New York_---------- 12 6,642,369,456 7,391,421,465 —10.1 5,568,286, yo Illinois—Quincy Saale 2,258,443 1,990:684 418.8 1,428,029 1'233,443 
8rd Philadelphia .__---- ua? 871,934,098 938,824,922 — 7.1 639,406,065 632,612,654 ais 
4th Cleveland______-____ 3; 781,877,994 822,006,470 — 49 641,640,202 533,548,364 Total (4 cities) 428,721,558 455,196,059 — 5.8 313,937,566 | 291,498,224 
Sth Richmond —.-_------ 429,380,893 428,486,385 + 0.2 312,206,798 285,528,979 
6th Atlanta _____.--_---- ie 567,216,908 § 578,740,258 — 2.0 456,209,750 pein Ninth Federal Reserve District—Minneapolis— 
~ si ,399,603 ,705,646 
Tth Chicago --.--------- dati 677,371,108 =: ST8,SIE RIE —10.3 = 765,390 os. ea.een.ees Minnesota—Duluth_........_--__-. 5,849,872 5,905,836 — 0.9 5,689,390 5,031,843 | 
eS Eee 4“ 428,721,558 455,196,059, — 5.8 313,937,5 498, i ll ie 223,600,412 234,726,389 — 4.7 169,687,416 154,168,487 
9th Minneapolis ._.__---- $9 335,551,310 340,727,841 — 1.5 249,855,715 230,422,727 St. Paul 86,566,545 81,409,156 + 6.3 59,582,344 59,101,734 
10 416.875.190 461.757.962° — 9.7 353,725,185 284,459,233 North Dakota—Fargo-_......-----. 5,830,812 5,839,156 — 0.7 4,067,613 3,742,350 
10th Kansas City__.-.---- 875, 0 (De anh smo 140,213 South Dakota—Aberdeen 3,006,183 2,794,505 + 7.6 2,518,373 2,107,107 
Pg | OTE, y= 262,091,119 272,343,110 — 3.8 183,897, chitin Montana—Billings______......____. 2,982,327 2,981,582 + 0.1 2,226,615 1,569,210 
12th San Franciseo_....-- 10 “ 670,784,420 729,521,728 — 6.1 436,539,992 467,486,106 Helena 7,715,159 7,049,917 + 9.6 6,083,964 4,701,996 
ee ae ee Sa __111 cities 12,779,117,628 13,925,209,336 — 8.2 10,317,227,851  8,964,655,929 Total (7 cities) 335,551,310 340,727,841 — 1.5 249,855,715 230,422,727 | 
Outside New York City..------ — 6,351,567,284  6,775,943,075, — 6.3 4,926,139,896  4,435,298,619 
, . Est Tenth Federal Reserve District—Kansas City— 
We now add our detailed statement showing the figures for each city for the Nebraska—Fremont 389,979 496,035 —21.4 328,711 212,891 
, Hastings 443,014 580,475 —23.7 339,696 280,699 
week ended May 28 for four years: = Lincoln 5,462,747 6,861,988 —20.4 7,470,834 3,781,251 
Week Ended May 28 Omaha 102,485,136 104,780,614 — 2.2 88,0£3,694 67,465,901 
1949 1948 Inc. or weed DAT 1946 Kansas-—Topeka 7,794,118 6,923,749 +12.6 6,438,048 3,752,071 
$ $ Dec. % oe $ Wichita 8,992,305 12,110,863 —25.7 7,718,116 6,532,305 
Clearings at— : Sfiaseust—-thenens CP. dntititittbhnnas 278,878,709 316,262,161 -——~11.8 231,939,889 196,611,848 
First Federal Reserve Distriet—Boston— St. Josep 8,257,400 10,238,625 —19.3 9,121,965 4,442,271 
Maine—Bangor 1,696,125 1,652,311 + 2.0 1,201,922 1,192,421 Olea aiecie Springs 2,364,701 1,811,369 30.5 1,230,165 297,294 
Portland 3,505,066 4,404,739. —20.4 3,822,555 4,316,569 Pueblo 1,801,081 1,692,183 6.4 1,087 067 1,082,702 
Massachusetts—Boston 416,758,565  444,446;468: — 6.2 338,632,837 = 274,698,685 Total (10 cities) 416,875,190 461,757,962 —9.7 353,725,185 284,459,233 
Pall River.__ 1,790,910 1,620,965 4 10.5 1/280,964 sea 
jee : 494, 
Lowell___ 761,428 870,442 ) 12.5 whES.065 ney oe Eleventh Federal Reserve District—Dallas— 
New Bedford 1,697,126 1,819,526 { —11.7 1,304,815 1,341,855 
ae 25,524 3,524,556 Texas—Austin 5.304,365 5,755,522 4,290,519 4,601,324 
Springfield 7,291,435 8,411,284 13.3 9722 5,5 . : . 
— aki . 3,576,009 Dallas______-- = 219,913,742 223,826,000 149,740,000 126,435,000 
Worcester ae J 4,866,923 5,840,291 —16.6 3,489, pond poe ag Fort Worth 20,750,635 25,989,021 18,697,586 17,469,528 
Connecticut—Hartford:.__________. 21,911,725 23,516,372 — 6.8 15,354, s915, Galveston 4,161, 4,745,000 3,318,060 3,361,000 
. artford- sadn abe 10,308,936 — 6.9 6;589,270 5,468,295 Wichita Falls 3,565,438 3,550,644 2,203,377 2,154,814 
New Haven 0€7,4; one 4 13,084,800 Louisiana—Shreveport_____________ 8,386,939 8,476,923 * 5,647,714 5,118,547 
Rhode Island—Providence__-__---- oS 23.596,500 23,059,606 + 2.3 18,061,700 054, 
New Hampshire—Manchester____--. 1,088,378 1,182,546 — 8.0 04, 125 692,603 Total (6 cities) 262,091,119 272,343,110 183,897,196 159,140,213 
Total (12 cities) 494,943,578 527,643,500 — 6.2 sob, 622 327,187,048 Twelfth Federal Reserve District—San Francisee— 
Washington—Seattle a a ti + + 08 eee 70,572,188 
REE atin ARG hs ea ,365, ,131,4 + 1.6 599,436 2,547,904 
Second Federal Reserve District—New York— Oregon—Portland 123,526,192 148,712,526 —169 £049, 61,300,848 
New York—albany 13,293,533 23,786,203 —44.1 15,665,220 12,229,571 Utah—Salt Lake City_._.....__---. 49,339,068 48,606,145 + 1.5 30,261,265 
Bihghaihtoh 2.624.714 2 667,163 — 1.6 1,384,460 1,821,331 California—Long Beach_-_---_--___. 11,910,172 9,603,989 +240 1 369,626 
a 624,714 667,21! 48,118,680 Nr a a a a 8,156,088 7,280,098 + 12.0 5,268,145 4,990,208 
Buffalo_____ 76,520,408 74,731,880 + 2.4 61,508,088 oe San Francisco see 343,698,042  § 382/151,823 —10.1  221.299:697  278.664.897 
Elmira___- : , 1.401.486 1,367,464 + 2.5 ors §130,722 man soso. os 002,044 9,163,063 + @.1 5,661,644 6,523,426 
. ; “ihieal 029 1,091,939 Santa Barbara____--______-_____ ,190, 679,276 —13.3 2,602,520 2,535,652 
Jamestown. _____ 1,558,009 tee wee te neneee Stockton... 7,532,670 7,965,605 — 5.4 7,292,374 4,720,092 
New York... ___ ; €,427,530,344 7,149,266,261 —10.1 5,391,087,955 4,529,257, 
Rochester 16,928,070 17,791,474, "94 10;646,520 11,869,470 Total (10 cities) 670,784,420 - 729,521,728 — 2.1 436,539,992 467,486,106 
5.986. — 2,457 8,144,695 
Syracuse_ 10,195,450 11,186;900 yes ae Se 9,023,695 Grand Total (111 cities)_...---- —- 12,779,117,628 13,925,209,336 -—- 6.2 10,317,227,851  8,964,655,929 
Connecticut—Stamford____----___- 11,918,664 13,385,172 —11.0 10,455, pst Outside New York 6,351,567,284  6,775,943,075 — 6.3 4,926,139,896  4,435,298,619 
New Jersey—Montelair_.._...__--. 689,959 655,766... ¥°°5.1 513,968 i aot.706 Pe ils ein 
a PAestl ARR 37,826,116 44,682,317 —15.3 er cr 4h pope oe “Estimated. ‘4 ‘ee 
orthe 51,7 ,267,162 .-—16.7 37,748,8 913,216 7*Not included in totals. 
Tn New Jersey._____ asiaiiietanes 41,851,703 50,26 tNot available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FORZIGN FXCHANGE RATES CERTIFIED BY FEDERAL RESERVF BANK TO TREASURY UNDER TARIFF ACT OF 1530 
MAY 27, 1949 TO JUNE 2, 1949, INCLUSIVE 





Country and Monetary Unit 


Value in United States Money 
Noon Buying Rate for Cable Transfers in New York 





May 27 

Argentina, peso— $ 

For “regular” products... porate ais a a Srpininonin thdidien .297733° 

For “‘non regular’ products____..-.------------ -2F1247* 

For certain industrial products._....__--.---.__ .200000* 
DEE, DO sik eit wen stint tn ww wsiwons 3.206660 
I I sak a ali nnnmein genes -anthngt apne "022750 

Foreign ‘‘bank notes’’account___-----~.--.--~..-. .022000 
SI OR a aianias wierd ecmeen rset at ga oem ae enn niintales iil 054466 
Canada, dollar— 

SN atid abet oe wen qaiibheenwddinennns 1.000000 

Diss cntint nb hcawsoc em cndnbadmwsbibnaddina oe .956250 
Cepion, tipet.......-2..------.- ER eS aS ee .201166 
SI UO Es oat ect a ence aneeen eo .020060 
GATE, BIOS. o oonsa do 58 sc .208535 
France (Metropolitan), franc— 

en SIR, as dvds an acc ctcanibbgnsnsectitenitbasition eo sacctje tia .004€71* 

i in ice inca heen Selah mains etetlcee thee acaneniiats e> an .0C3035* 
media, Dominion Of, rupee._.........-- deseenns.-- .30:678 
I a shcsicienee in 9 0 csc mo aren ae dputiien ao wielnhied dihinib tye .11$678 
IER, IOS oe nm tiosocabsadsnenas .376006 
SE SEMIN) ON is. iin em ign anne ebsieinnGes~ 3.988240 
ELE CCE OE ee eo eS ae .201580 
I a nena insieahmenmenaien dil 497240 
hii in tinns din nm ciation a Suienineaitinien .C40228 
Straits Settlement, dollar____-.....-._------.---- .472000 
rs Sicha bd tninmenatenibe  mmnbailenan aunioein 78228 
EE ET EN a aes ee ee .2233629 
Union of South Africa, pound_-~-..-.-...-.------. 4.007500 
United Kingdom, pound sterling...._.--..-------- 4.028164 
NO, OOO ern ctiteaiinin wcmnidcoco= 4htinbian > .658300* + 
I i ie resin cornice dh nine anes Sibi aie = .568223* + 
a A as cca ltl cnenmnes hii tiibnh Sidinsinaiae -£6.799% + 
Is MUN dic ld tail aitio me anevaien Gitlin acces sania erin obehdaen .531909*t 





*Nominal rate. +Application depends upon type of merchandise. 


May 28 May 30 May 31 June 1 June 2 
$ $ 

’ x aer7se° .297733* .227733° 
.251247* .251247° .251247° 
.200 060° .200900 ° .200000* 

Closed Decoration 3.210120 3.209326 3.209160 
Day .022750 022756 .022750 

. 022075 922150 022100 

034406 .054406 054406 

1.060006 1.000000 1.900000 

637200 .959375 .959062 

.3011€6 .301166 .301166 

.02€060 .020060 .026069 

208525 .208535 .208555 
.C04671* .004€71° .004671* 

.003632* .003935°* .003035 

301678 .301678 .501678 

.117647 118062 .118343 

.276100 .376042 .376014 

Closed Decoration 3.988860 3.987826 3.987620 
Day .20:580 .2105380 .201580 

.497240 .497240 497240 

040328 .040325 .040325 

.472000 .472000 .472000 

.272228 .278228 .278228 

232629 233629 .233629 

Closed Decoration 4.007500 4.007500 4.007500 
Day 4.028750 4.027734 4.027500 
.65¢300* t .658300*+ .658300*7 
.588223*+ .588223*+ .588223*+ 
.561799*+ .561799*7 .561799°+ 
531909" F .531909*t .531909°; 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 


Increase (+) or de- 
crease (—) since 


























June 1, May 25, June 2, 
1949 1949 1948 
Assets— $ $ $ 
Gold certificates__...._....-_ 22,524,431 — 5,000 + 1,069,261 
Redemption fund for F. " 
SY Gai dbciatas <acaltacistectaticivninete tgeiuts naires ane £91,698 + 4,560 — 29,026 
Total gold ctf. reserves_.___ 23,116,129 — 440 + 1,040,235 
IEE SIN ihsiereety derdeterepenberen anes anes 250,068 — 26,798 + 4.823 
Discounts and advances_____~ 158,800 — 12,390 — 80,656 
Industrial loans ~~... .----. 619 — 8 — 289 
U. 8S. Govt. securities: 
SE is tk ot pati api sain eerenid tb 4,279,135 + 65,500 —3,993,956 
RESEIEONUOS Sccncmncsumnoce 6,8&5,100 + 107.300 +r 2,585,593 
SE is did Leones Gisomslen 4 chiosibineiuaiietiln 359.100 said —1,598,700 
IEEE usdiaimn ey shcephidigseakatioaitineneewns 8,273,600 — 97,060 + 2,690,814 
Total U. S. Govt. securities. 19 766.935 + . 75,800 -— 916,249 
Total loans and securities__ 19,926,254 + 63402 -— 997,194 
Due from foreign banks___--_ 49 — seas 
F. R. Notes of other banks___ 90,845 — 8,062 — 4,291 
Uncollected ttems_.......__.- 2,340,063 + 27,180 — 300,655 
Bank premises___._________-__ 32,389 —_ 48 — 179 
QOther assets...._...._.___..._ 176,262 — 5.€18 + 6.457 
ea A Se PR 45,932,159 49.616 — 250,304 
Liabilities— 
Federal Reserve notes_..._._. 23,255,966 + 115,046 — 385,484 
Deposits: 
Member bank—reserve acct. 12,076,034 + 49,364 + 981,650 
Uv. S. Treasurer — gen. acct. 622,339 — 45,189 — 945,000 
coil din caiaiaanempennnelininiies 453,018 — 29,591 + 110,798 
RN i ee ee 458,189 — 37,169 o 46,327 
Total deposits__........- _ 19 609.580 — 62,585 + 193,775 
Deferred availability items.... 2,121,138 - 6.687 ——- 151,554 
Other liab., incl. accrued divs. 12,659 — 219 — 4,160 
Total liabilities_........___ 45 099.343 + 








45,555 — 347.423 


Capital Accounts— 








Capital paid in___.._________ 204,492 Zo 1 a 
Gurplus (Section 7)_...______ 466,711 > + 18.632 
Surplus (Section 13b)__._-___ 27,843 eS ne 
Other capital accounts__.____ 134,070 + 4,030 + 71,83: 

Total liabilities & cap. accts. 45,932,159 + 49,616 — 250.804 
Ratio of gold certificate re- 

serves, to deposit and F. R. 

note liabilities combined___ 63.8% = — 0.1% + 2.66, 
Contingent liability on accept- : 

ances purchased for foreign 

correspondents —......... ? 5,208 a 557 ~ 1,917 
Commitments to make indus- 

BRS Aid TE 2,375 + 2 mo 4,22 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in seeding cities 
shows the following principal changes for the week 
ended May 25: A decrease of $176,000,000 in loans, in- 
creases of $278,000,000 in holdings of United States Gov- 
ernment securities and $566,000,000 in demand deposits 
adjusted, and a decrease of $484,000,000 in borrowings. 


Commercial, industrial, and agricultural loans de- 


creased in nearly all districts and a total of $118,000 000 
at all reporting member banks: the principal decreases 
were $55,000,000 in New Youk City and $17,060,000 in the 
San Francisco District. Loans to brokers and dealers for 
purchasing ov carrying United States Government and 


other securities decreased $166,000,000, largely in New 
York City. Loans to banks increased $94,000,000. 

Holdings of Treasury bills increased $120,000,000. Hold- 
ings of Treasury certificates of indebtedness increased 
$105,000,000 in New York City and a total of $98,000,000 
at all reporting member banks. Holdings of United States 
Government bonds increased $54,000,000, and holdings 
of “other securities” increased $30,000,000. 


Demand deposits adjusted increased in nearly all dis- 
tricts; the principal increases were $256,000,000 in New 
York City, $146,000,000 in the Chicago District, $68,000,- 
000 in the New York District outside of New York City, 
and $35,000,000 in the St. Louis District. Demand deposits 
credited to domestic banks decreased $202,000,000. 


Borrowings decreased $427,000,000 in New York City 
and $75,000,000 in the Chicago District. 

A summary of the assets and liabilities of reporting 
member banks follows: 





Ine. (+) or 
Dec. (-—) Since 
May 25, May18, May 26, 

1949° 1949 1948 

Assets— (in millions of dollars) 
Loans and Investmentse—total__...._ oan 62,286 + 132 — 1784 
Loans—net _— 23,700 — 176 ~ 66 
Loans—grosst_........................ 23,998 — 175 + 108 

Commercial, industrial, and agricultural 

SEITE. shacnmpiiinbeiennheneibidattertstnteininsdlennitiianaids bias 13,629 — 113 — 671 


ns 
Loans to brokers and dealers for pur- 
chasing or carrying: 


U. S. Government. obligations_..... £92 124 + 210 


























Other securities .................. 602 — 42 208 
Other loans for purchasing or carrying: 
U. S. Government obligations.___.__ 200 + 6 - 81 
Other securities .................. 437 ~ i6¢6  — 438 
Real estate loans.............._.______ 4083 — 6 + $25 
Loans to banks._........._____ 284 + 94 ~ 46 
SE, MIO decceiehtkeh th acienennce-nmaveisnsabiies 3.871 — 1 . 215 
U. 8S. Government securities—total_______ 34,150 + 278 — 1,087 
gS RS He CES 35 2,208 + 120 + 263 
Treasury certificates of indebtedness_____ 4,996 - 98 + 1,117 
ee Se rereh cricatnteciincctntinsn aleve teieials 973 - 6 — 1,406 
RS URS aes ee ce eee eee 25,973 + 54 -- 1,061 
Other securities ae Tee 4,436 + 30 + 237 
Reserve with Federal Reserve Banks_____ 13,189 — 249 + 699 
Cash in vault 788 + 27 — 17 
Balances with domestic banks............. 2,045 —- 3% — 87 
De ~ its adj ) 
ma epos adjusted 46,382 + 566 — 475 
Time deposits, except Government_______ 15.279 + 28 + §29 
U. 8S. Government deposits 1187 — 4 — 163 
Interbank demand deposits: 
Domestic banks 7,019 — 202 — 9352 
Foreign banks 1,502 — 25 - 9 
Borrowings 230 — 484 - 5 





Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 


during week 19,485 


*Freliminary (San Francisco District) becavse of holiday. 

tBeginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 


6 a 8 
Redemption Calls and Sinking Funds 
a 
Notices 
Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 





Company and Issue— Date Page 
raver | _ a pe oe i a IE LOSS TGR aa Jun 9 2093 
urtiss-Wright Orp., COmmon stocK................ 
Missouri Pacific RR.— ee tts i 
5% % secured serial bonds. dated 1926......... Jun id 2316 
Manati Sugar Co., $4 Sinking fund bonds, due 1957__.Jun 9 2210 


Company and Issuc— Date Page 
Pennsylvania RR.-— ; 
General mortgage 444°: bonds, series E, due 1934__Jun 39 > 


Philadelphia Transportation Co.— 
Consol. mtge. 3‘ -6‘, bonds, series A, due 2039_____ Jun 15 2107 


PARTIAL REDEMPTION 


Company and Issue— Date Page 
Bryant Park Building. Inc., Ist mitge. leasehold bonds_July 1 . 
Chicago & Western Indiana RR.— 

lsi_ and ref. mortgage 4%'« bends, ser. D, due 1962_Sep 1 ® 
Chilean Nitrate & Iodine Sales Corp.— 

5% sterling income debentures_.....---~--.-~.-____ Jun 30 ‘ 
Cuban Atlantic Sugar Co., 5% preferred stock_.______ Jun 20 2207 
Florida Power Corp., 4.99 > preferred stocx____-______ July i 231 
Freedtert Giain & Maltinz Co., £2.20 preferred stock_Jun 30 2313 


Kargas Power & Light Go., 1st mtge. 342s, Cue 1969___July 1 
Mississippi Power Co., lst mtge 3%% bonds, due 1978_July 1 

New York Sicie Eicctric & Gis Corp., 4.50% pid. stock_Jun 30 231 
Northeastern Water Co.—- 


5% collateral trust bonds, cue 1968___-.-___.._____July 1 . 
Philadelphia Co., 4% collat. trust bonds, due 1961_July 1 * 
South Carolina Electric & Gas Co.— 

tot meorteage F166, Ge 1978. ..-- <1... +. Jun 15 2214 
Southern Pacific Co., San Franciscc Terminal— 

Ist mortgage 3%‘, bonds, series A, due 1975__.____ July i8 > 
Textile Crafts Building, Inc., 34: bonds, due 19§4.__Ang 1 . 


Thew Shovel Co., 7% preferred stock...-----___-__--_ Jun 15 2149 
Tide Water Associated Oil Co., $3.75 preferred stock..__July 1 1493 
Virginian Ry.— 

lst lien & ref. mtge. 314% bonds, ser. C, due 1973____Jun 17 182i 
Wisconsin Public Service Co.— 

lst mortgsge 344% bonds, due 1971_.---.---__.-____July 1 * 


ENTIRE ISSUE CALLED 


Company and Issue— Date Page 
Appalachien Fower Co., 6’’ debs., series A, due 2024___July 1 ‘ 
Assccieted Electric Co., 442° gold bonds, due 1953___Jun 27 * 
Bristo! County Weter Co.— 

lst mortgage 354‘: bonds, series A, due 1956___.___July 1 * 
Consolidated Grocers Corn..3'2% debentures, due 1969_Jun 25 2312 
Heishey Creamery Co., 7% preferred stock__._______ Jun 30 . 
National Container Corp.— 

5% sinking fund debentures, due 1959..-------~~--_ Jun 6 1993 
New York & Westchester Lighting Co.— 

General mortgage bonds, due 2004-....---_________ July 1 2106 
Pacific Lighting Corp., $5 preferred stock___________~_~_ Jun 9 2107 
Real Silk Hosiery Milis, Inc., 7% preferred stock_.-_-_ July 1 1491 
United Light & Rys. Co.— 

6%. 6.36% and 7% prior preferred stocks____...____ July 1 2321 
Whiie Sewing Mechine Corp., preference stock .._____ Aug 1 * 





“Announcement in this issue. 


Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednes- 
day, June 1: 





Shares STOCKS $ per share 
10 Portland Gas & Cok>, $7 preferred ($100 par)_._..--.-. 70 
200 The Hitchcock & Curtiss Knitting Co. ($100 pari ______$650 lot 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
_ Investment News Department” in the week when 

eclared. 


The dividends announced this week are: 
When Holdera 


Per 

Name of Company Share Payable of Rec. 
Alexander & Baldwin, Ltd. (quar.)_________ 50c 6- 1 5-24 
Allegheny & Western Ry., guaranteed (s-a) — $2 7- 1 6-20 
Allianceware, Inc., common __-_____-_-.___- 50c 6-23 6-14 
$2.60 conv. preferred (quar.)__..._._____ 62'ec 7- 1 6-14 
Allied Chemical & Dye (quar.)__.....-.____ $1.50 6-20 6-10 
Altoona & Logan Valley Electric Ry. Co.___ 35c 6-22 6- 6 
American Ailiance Insurance (N. Y.) (quar.) 25c 7-15 6-20 
American Barge Line Co._-----...-_.-___- 15c 6-15 6- © 


American Bosch Corp., common_. 25c 7-15 7- 


S% HOC eR (GGNO ys onck a cu $1.25 8-31 8-1 
American Buslines, Inc., 5% pfd. (quar.)—~ $1.25 6- i 5-27 
American Can Co., 7‘- preferred (quar.).__ $1.75 7-1 6-156 
American Cast Iron Pipe Co., 6‘ pfd. (s-a) $3 f- 1 6-20 
American Felt Co., common.___-__.-_--___~ "5c 6-15 6- 8 

O% -mreseiwea (GURY) Wo... bos fe aaee $1.50 7- 1 6-15 
American Hair & Felt Co., commen____.._-___ £0c 7-1 6-20 

$6 2nd preferred (quar.)_._.____________ $1.50 7-1 6-20 
American Optical Co. (quar.)__.....______~_ 50c 7-1 6-15 
Ameiican Reserve Insurance Co.___________ 50c 6-20 6-15 
American States Insurance Co. (Ind.)— _ 

St.2e, preferred (awer.) .....~.2......... 30c 7-1 6-15 
American Tcbacco Co., 6% pfd. (quar.)—-___ $1.50 7-1 6-10 
Anchor Post Products. Inc. (quar.)___-.___~_ 12%2c 6-22 6-10 
Angerman Company, Inc._____--________ bits 15¢ 7-11 6-24 
Anglo-Chilean Nitrate Corp. (irterim)—.___ 25¢ §-20 6-10 
Arkansas Western Gas (quar.).___.________ 20c 6-30 6-15 
Atlantic Greyhound Corp., 4’~ pfd. (quar.) — $1 7-1 6-14 
Atlantic Refining Co.— > 

4% conv. preferred A (quav.)_._.---_____ $1 6- 1 7-9 

3.75% preferred B (quar.)_........-_._ _ 9334c 8- 1 7-5 
Automatic Fire Alarm Co. of Del. (quar.) ___ 30c 6-22 6- 1 
Avery (B. F.) & Sons, common (quar.)_--_ 25c 6-30 6-16 

Oo: pretersed” (Gas) «oo ~~ 52 ok 37 2c 6-30 6-16 
Avon Allied Products, 4” pid. ‘quar.)____- 50c 7-1 6-19 
B/G Feods, Inc., common (quar.)__---___- 25c 6-10 6- 3 

CS Me 18%,c 7-1 6-29 
Balcwin Company, 6% pid. (quar.)_________ $1.50 7-15 6-30 
Bangor & Arocstook RR. Co.— ‘ 

5% preferred (quar.)_..__- -_. $1.25 7-1 6-15 
Bank Building & Equipment Corp. (quar.)— 12%ec 6-15 6- 6 

SBR RARE SIR oH Rg 12%2c 6-15 6- © 
Bank of the Mauhattan Co. (quar.)__.__-_ 30c 7-1 6- % 
Bankline’ Oil Co. (quar.)5.2._.. et 10c 6-13 6- 6 
Barber-Ellis of Canada, Ltd.— ™ 

7% preference (#-a) ._........_..- cess eae $$1.75 7-15 6-39 
Bastian-Blessing Co. (quar.)__.__._________ 75c 7-1 6-15 
Bates Manufacturing Co., common (quar.) —- 50c 6-28 6-15 

4%% preferred (quar.) -_....._.. 2-22: $1,122 f-1 6-1 


Baumann iLudwig) & Co.— 
See Ludwig Bavmenn 

Beatrice Foods Co., com. (increased quar.) — 75¢ 7-1 6-14 
335° convertible preferred (quar.)_.-___ 842sc 7-1 6-14 

Belgium Glove & Hosiery Co. of Canada, 


SA 4: GUERIN silage a 2 3. nenninn t18e0 7+ 1G -10 

S%. pretesmed (e0ees...: 2... t25c 7-1 6-1 
Bendix Avieticn Corp. (quar.) ...._....-.- 50c 6-30 6-1 
Beneficial Industrial Loan, common _______ 37'ec 6-30 6-10 
$2.25 preferred (quar.)...__....__.._____ 81% 6-30 6-19 
$4 preferred (quar.)._._.__---_._____ Tis $1 6-30 6-19 
ING TOO ONO AGNI oon oe nie we. @i. + 
Blue Diamond Corp.._.._...._....__ 25c 6-30 6-20 
Bond Stores, Inc. (quar.) --_-____ ae ws en SS’ 
Boylston Market Asscciation__.._._.._.___ $5 6-15 9 
Brandtjen & Kluge (quar.)__....__ Gindntiveie 5c 7-1 6-20 
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949 ff — Per When Holders Name of Company Shere ser 6-16 Montena-Dakota Utilities, common ‘qua tees $1.05 ae ie 
rae, Shes . PoRNvS Of Mee, Co., class A (quar.)_.--__-- 28¢ * : 6-16 $4.20 preferred (quar.) — men ‘quar. = 50c ys s 7 
P Name of Company 08> 0.) oe CSEISSDs. Sy a RUE nagniggenery gt pees ie “gee 
age SEY <torsnawn “ s a : - , pee ee -s -! 
° eee ee) ———-————————~ 50c 6-30 6-10 F iniben Steel Corp. (reduced ) - ~i 75¢ 7 1 6-24 $7 class . — ne ge tae alee $50 . 7 6-15 
= a iees Maruiacturing ose SPL IEG IP 30c 6-15 te Portes, & Wallace, class A (quar. ) : ; 50c 6-10 6- 7 Saaioe Seon Pereine. conimon iquar.) ).--.~.-- 54300 9-1 6-15 
Br Corp. (quar bes Oy ae : Hotels Co. (quar. )___- , t35 7-22 6-30 Cc 3 ib] referred (quar.) -- “ 29 6-11 
Bristol Bress ia Electric Co., Lid.— t$1.19 i- 2 = t Fords ; a See tecel | $35c 434% cvonvertible p 3S Steele $1.25 6- © 
7 Columbia ipniieneigouererivth ad - indation Co. of Cana patie im , $5 preferred ‘qvaer.)- 7-14 oe 
2107 aa preferred (quar.) __.~-- th get $$1 7- 4 $-30 phate Grain & Malting | Co., Ine— 20c 7-29 7-15 na Pert ~ Port Carbon RR. (s-a) ~~ ae 6-20 6-13 
» Beg preferred (quar.)—--_- ae aati t40c 7-1 Common (quar.)_________ sree ai NR 10% 7-29 7-15 Moun Vernon-Woodberry Mills, common__- 3.37) 6-320 6-13 
P pritish Columbia Siiear Gam $g1.80. 8&1 418 7s ieee a> PT. 6 STA SO aD. gt Set See i. $3.50 6-20 6-13 
age lumbia Tels sie . % 20 preferred (quar.)________. eis 3 ) wan ---------- >s ou 3 6-15 
itish Co De aber rerercioneni ; q- 1 6-11 $2.20 p : + 7‘o preferred (s-a . neti 25¢ 
. a PE enn) oe ee. ee Funsten ti Bs) Compt ga SOE caghie Coumgee Mullins Manufacturing Co. aciaaben — ee 
r ~ pa ® * con : “ rs | iadigalcteal ice Stic 2 
. ey Saba ‘Telegraph ggypsten ste ear)... 20c mae ptr G ated Packing Co. (quar.). : eK toc 7-1 6-17 Maree cae oo Co. (Hawaii) ‘quar.) —-- tee 6.28 6-15 
eben ea” Ht Distillers, oe ° 10¢ bg : eH Guiseal American Investors, common.___- $1.12 's 7 1 6-17 ae ae be Srek. 4eGer.)..--..5..... ig 6-24 6-10 
® Br ferred (qua ip pi occa $1 i- ” | eee ee eal Myers (F. E. q i nl t ay 
junior pre EA Ot ha Ps % 50 preferred (qu J ion Corp. tirreg. -15 7 
2207 $4 preferred (quer.) ———— 220 Pe tee eneret Sakae om " - Se | 6-90 618 er 1 ‘eleataaanal _~~¢> "SE et Si 6-20 
2313 -Erie Co., alee SHS Yee . 7 # “ conv. preferr ; eI 25c - 6- 4g ring Co. (quar.)—---___- -39 6-1 
2313 Bun aeutenven Sastre. S. 60’. pid. quar. ) sake i : hee ousea Candy ae. + how eae metaervers? 10c 6-10 6-1 mauenel Rubear Machinery ee 25c 6 ; 
iat tn! c +i sae Batteries (re Rete See 7-2 ' W Ltd.-- “155-3 
ffalo Niagara wee eee ee ee on 6-16 General Dry a _— ail an 50c A. = ional Sewer Pipe, ‘? té60c 6 > 
2316 puileing fun os. mee ‘(quar,) -—---------- Sec 13g 3 pase agen dag Ltd. (initial) Ee ae w¥g2.40 convertible os ‘quat.) re fa 
316 Wi.te Pall Pay SEY, be wt Genera ete %e $1. - : : ly Co. (Pa.), 91 7- a 
Bus ing Co. .-------- 5 G-15 6- I ice, $6 preferred ‘quar. 6-30 National Supply »3 _ $1.12% : 
g “ont $1.7 . eneral Public Service, Pp 1.37% 8- 1 . referred (cuar.).......... 6-27 6- 7 
pu ae 7% preferred (quar. 62c m2 6-15 Gen re SDEES ~= $k 5-30 442‘) preferre juar.). pra 35¢ 
* ° ; ferred (quar.) —_ $1 6- 1 6 . Fire Insurance Co. iq G1 6-14 
Buse tir Gicctein Waar, 63.50 pid. (quar.) 70 20-2 GeS $5.50 pre a tennaend sxcutheds Lisa ’ ‘- 7 National Union Fir ' wut 200 7 
. + Hs-—- 6-28 6 ‘tric System ‘quar. 71 6- 6 
California Elec (quar.) _---------~------- 28c 9-1 6-15 $< preferte ies Co. (quar.)_ 50c 30 6-13 New England Electr in te. ohn 56 %c ‘ 
3 preferred (quar.) - s ahaiabiatansersiiteness thes Wap 5 6-15 General Refractories 4 . var.) __ 50c 6- r » Orleans Pubiic Service, Inc., - $1.193 7-1 6- 6 
ne 5.60" Se rectinle sretarved (quat.) ....-- shse 7238 6-20 General hie: web commcn (q ny 55¢ i- ’ . 4 — = preferred (quar.). maaan 4 oan 6-15 6-2 
~ « ——— - *' be Yr. - 2 tome 4 - 
> in peers 5 5th Power ge 4 ee : t31%e q- : 4 eu ovine Cerp., common (qquar., » . 81 ental 7 1 6-17 New 7 ee eee: sdveed) 2 : S09 &:4 5.30 
& Lt ‘ ' : 8- . > isces — 6- 2 Newar 
. nish Co., 1 t3lc 4% preferred (quar. : 50c 6-10 Gacires 54-3 6-30 6-13 
Canada. Vat Litd., common --_-___--_- . a | 7-11 44 “e ick & Tile Co. yquar.)__ . & 1 Newburgh Steel Co.___- 40c 
2149 ee ee en — $$1.25 Georgia-Carolina Bric £2 15¢ 6-15 , kKs Industiies, Inc. : 0 7-1 6-15 
Cane )---~----~-- duced quar.)_____ i -20 = Noblitt-Spark: ~ a ae 40¢ a 
_ o ralon Fire Insurance Oo, (Winnipeg) — taker jot -epedt Seeieaaeiete. ate tenes Sn, pee eae. ~----- ae Ga ee 
coreg ee ot tr > ere MRR cee ‘ 6-20 jobe- : Sa <9 “ ern Il'inois Coal____._.._~- 45c : - 
me Oeming ype kent ‘tei nas 6-14 — ee Om Rubber Co. of Canada____ y 7 : 6-21 ne eg Natural hong 9g a pee o5e = ; ig 
Canadian In da Co., Lid. (reduced) . -2 6-11 Goodyear amar. >. Bae ve 5-10 Northwestern Leather es. t25e .. i= 
e ersoll-Ran ” t$l 7 -Pew Fisheries Ltd. iq 10c 6-24 6 o t & Power, Ltd.iquar. 5224 6- 8 
Canadian Ing ‘ar fa, (quas.)—.....44~ %- 2 6-11 Gorton &» Corp.......... f 6-14 Nova Scotia Light $1.25 6 ) 
jan Oii Cos., oe pia, “Tire «2 $1.25 ‘ ? Grand Rapids Varnis sa 25c i- 1 3 c class A__.-. 6-24 6- 8 
er us preferred Saletan Pi a a a a i Grant (W. T.) Cetaany. <6 common (Guar, — 93%c i-1 6-14 pee Tory yey ont 4-- aS ate 7 6-10 5-31 
Yo Pretered  SGURE.) ~~ —— + ——— -—- Lta.— * 3%4“@ preferred (quar.) ---—--—- yy ‘ wge & Machine....___.._.. - 20 | m8 ee 
Page cana Wallpaper en oe --- $1 a a 2 Great Amcrican Insurance Co. N.Y, ae 30c 7-15 = poe @ iistatppt Telegraph tannua.) 131 Vac 6-15 6- 3 
: ee reer oe Ri 7-1 6-14 Quarterly -~-_-. ries, Inc. (reduced)______ Tae 6-23 Oneida, Lt¢., common (qual. ). t37ec 6-15 6- 3 
. Class B Ey paper Nappa Co... Lid. (quar.) __ +50¢ Great Lakes Industr nes Co. (Winnipeg \— © 6-20 6% preferred (quar. )_ Peewee ei a 5 "i $1.25 W- 2 6-15 
Canadian enesene Se. t44 - 7-2 6-10 Great _ Roy Seperenes Ob. CRAIGS} $5 7i- 2 Cath teas be gure, . By the Les 8c 6-23 6-9 
: é jian Wire un 4 ’ ae T37%2c ” “% acterly. ..----..+.------- hes rene ’ s regates, Inc. x 50 6-30 - 
ee ee ee ea sige gunna HB Span le eat Agee i838 fy 
_ t aucts De “ nd pre erre sar ee Pee ne t5c eg as “ REE TORE: — ss 6-27 6- 
Capital City Produ ‘ -15 6% 2n “4 ee e ¢ reicrred (Q 30c 
1993 Capitol ‘ccaventibte ‘coterred A scmninbetabene? Sc i. i 6. » gree Rie SO pid. (quar.) - bay 7. 1 6-15 Paraffine Companies ane. com. (quar) $1 7-15 7-2 
; $2.60 conv uar.) -----~---------- 6-15 6- 9 Greenw mea : Brewery (increased ) . ‘ sg 6-15 4% ae (quar. ).-------~--- Dea 15¢ - 
1 aot: eS i Pa ge Eh Ee eee io eee 
Cara ‘red (quar.) ~----.---~..--- ; 6-13 6- rust Co. (N. Y.) (quer. ) =~ 6-30 6-20 Pennsylvania CARE eee . 5-27 
2107 334’ Ist preferre Peat is 50c Guaranty Trus s fd. (auar.) $1.50 ‘ ferred (quar.)— - $1.50 7-15 6- 
. r-end) —-_.- ¢ 7- 2 6- 2 ; Ity Co. (Balt.) 6% pfd. (q 0 9-1 6-21 $5 prefe k Co... won : ‘ 6-13 
1491 Carpenter Steel Co. tyea ROE: +15¢ -2 Guilford Realty Co. (E Timeline $1.5 i ‘ les Gas, Light & Coke 35¢ 6-28 ’ 
‘ mon (quar.)— t15c 7- 2 6 rer Co., $6 preferred (qu 25¢ 6-30 6-20 Peoples erica (irreg. , ARE ie 
Castidy’s, AS, oom aie ree epee ents ae 7-2 6- 2 Gulf Pow fact ring Co. (quar.) ----- 7-15 6-30 Petroleum Corp. of Am : Inc.— 7 
2321 Extra a ee ove sien aven es od $$1.75 Hamilton Manufac u . r.). i tii $1.124% be - lacelohia Dairy Products Co., ’ $1.12% GF- 1 6-1 
‘ (quar.) _.._------- sos rer S, 442% pfd. (quar. 6-30 6-15 Philagelr i ORR Rp ESSE PERE < -17 
* bl gy reg Maem Co.— ae 4334c 6-30 Sak mar Baer pgp Bd common__ -_- hee te oi ta 8- 1 7-14 $4.50 aan ea eomieriea M4 emits $1 9-1 6 
nie preferred A a... 3712c 4 15 4%2‘_ preferred a! Publication: — ryt . 6- 1 Putinaaipbin Suburban \ eamentoanenadl Co. ail 62%ec 7-1 6-15 
—_ 6: preferred B (accum.) ----.--------- de te ae Comene meemeetene ie eh ea, ees eee a 
6% wg le ts, common ‘(quar.)__-- Se 6-20 6-10 Class A (acc e Co. (quar. ). piece ae --- 50c "1 6-10 Phillips Screw Co._______ ro Lec 6-24 6-10 
Ot ee eet.) -—- . Mes 94-1 6-15 Holland ‘on Company, Ltd, ‘quar. )- “=r 6-15 6- 8 Phoenix Glass Co. (quar.). j 3% 6-24 6. 6 
Sek tides Rentaeel aunt. ) ------------ wale 7-1 6-15 a Git Railway (s-a)--~- ae sae 6-15 6-6 Stock dividend ge nai = 30¢ ap 6-16 
cusp vate Mfg. ‘quar.)—- Yd t ar.) 45¢ 7-1 6-15 sooaa Fire & Morine Insurance Co. «quar. ‘2c 6-30 ries Pioneer pe (reduced quar.)____. ys 6-23 6- 6 
nes- a k & Trust Co. iN ) q 7 » «> 6- 8 5-31 ad Preducts (quar, )_- ee . ceil 30c 6-25 6-1 Pittston . uar.)_. wa oa 7 G- j 6-15 
Cremical Ban ill ~---~=------- we 6-30 6-20 Honeyme facturing Co.______ - 7-1 6-20 Polaris Mining Co. (quar.) fd. (quar.)... 62%e i : 
: Damn meman— 4 > - ~ 5% ; . a. 6-11 
Cherokee Textile M A Ce oN See ee 2 2c * -24 Hoskins Manufac (quar. “a 2 $1.50 ce 3-15 ter (H. K.) Company, ot p is ai 45c 7-15 
share Chetry — 4 SOIR mn ~------- ahd 2 ; 6-10 Houston Natural ain. cewek Camar. fears: este 6-30 6-15 Portland orgy pier ny oo Ben gasp 150 7-15 6-20 
70 Chicago oc . T l Co., ecmmon_._.._— %-1 6-10 ous d (quar.)_____ - aes 6-30 6-18 Power Corp. o ‘ ’ . eat ie +$1. bt 6-20 
Pneumatic Too a 75¢ ‘“e preferred (gq : 50c - ferred (quar.)__. t75e 7-15 
39 lot Chicago uar,) ---.._---- Ex ts il Co. (Texas) (quar. “. 50 6-20 6-10 6's pre . eR a ; 6-10 
referred (qua ore Houston O Say S33 c 4 -cum, preferred (q $1 6-30 ) 
Citizens Water Co. of Washington (1 (Pa. Pony $1.75 on 6-15 Hubbell yong 48 eee ). © +10¢ 7- . - 7 li. Bag - Gamble Co. (year- oe iquar, ) 50c 6-24 ps 
t referred (quar.)~---~--~--_--- “Ter $1.50 = Hunt’s, Ltd., class ee ’ t10c T- ‘ Corp., com. non-vo ~ 50c 6-24 3 
city’ Rullwey Co. (Dayton), quar. a ae a eee lig east Oi Sleek Oi... ciastann tanat. Sor Scie g.  Pubiieation voting ¢quar.)————_-__ SS ee oe Ge 
Oe nen-Seme. premered (qe high varocnse ae AE 6-13 luttig Sash & Door Co., = $-38 6-10 7% original preferred (quay.)__—- -. - ee: ae + A 
Cleveland Builders et ae as 25¢ 5-4 6- 1 py et a Os. (quar.) —_ PeaGs cscs eases 50c 6- 7‘e ist preferred (quar. ieres) -. perso $1.50 7- 9 th 
1 Cur "ie hnag Reser TV preferred (quar.) - ra Tell c-30 Siteneta, Geonmeietd Telephone Co. ‘Madison, $1.1834 qT 1 6-15 Quaker Oats - i ar.) ---. aR ah ot a ‘= ae 6-15 
the Clemens Phat class A_----.---~--- war.) . 25c 7-20 \ og Wis. ), $4.75 preferved (quar.) - + hous ; ‘8 18 6% h tg vy Co. $2.40 preferred (quar, a 4 ” 
_ = Coca-Cola Bottling Co. Ay Bdge i, - $1,374 eh: rises Imperiaile sipeth «preferred (6-8) ---. 53 oy Oe i 6-10 Real Estate Title Insurance Co. seamed 0 $3 6-30 6. *° 
Weter, ‘2 0 on ‘; rtic pi.tin * 1.064% - o <a - 3-15 a 
a Comtathelepaite Water & Light— -- $1.50 71 a Indianapolis ‘en gine Th Pail oon ; 6-21 vo aly feat 4\2% preferred (8-8) ise 6-25 6+20 
esl $6 preferred. > + ahaaRmeegRS peslidnd') OCR. Quy ey International Cellucotton - 33%¢ %1 Denuiibe Petroleum Co, duced epenek 10¢ ee es 
referred (quar.) —-—~_---~--- orp.— 2 Querterly —_-- mical Corp. — -17 “ & Bros., Inc. (re mre Oty 20c 6- - 
tion commeatieut Investment Satay esi Nabe — e-i8 $- i International Mining al proensinnl : nme sp "a $-30 6-17 Riley Stoker Corp.. BR ae 2 6-14 
™ “een f ee 25e i- 1 6-24 ae peoteaied ENR Se one 7-1 ous ee ot, Mili, - Tae. preferred ‘quar.) t50c 7- 
mira --~----~-~--- bids ‘ ES r * martic 
ds Co. (quar.)——- 6-13 6- 2 1 Shoe Co,______--- — es on $3 pa Spier P -15  «6- @ 
Ccnsoligated Dry ae ea 10 6-13 6- 2 te wit ey of America __-__--__ __ ehetigig 3 6-30 6-15 Robbins & Myers, Inc a (euet: e..~~b sie 37¥ec 7 1 6-20 
OM ee oo ae saan 6-30 5-31 Sewer Sinentin tn, 7‘ pid. A (accum,)___-~ sete 6-30 6-15 $1.50 partic. se oS itd. common .- t50c 7 : 6-20 
Bate ~~ = , Ltd. __-- . “ -20 lows: Etec m.)- ana -en-- - Robertson (P. L.) Mfg GR $50c hg 
4 in “Mfg. “Co., 9- 1 8-2 “yg erred B taccu o Si} Ba. se 6-20 
der Consolidated Lithograpa (quar.) — --—-- eae 25¢ 5-18 6- 6 6} . pref } hone Corp.— | o 7-1 6-15 NT oa pe = 162 ¥ac ¥ 1 7-2 
Rec. Cousclidated Paper Sony. eed, (a= -2) ate ene 450c é 15 §-31 Jaume a praee (quar.) SE hea ae 7-1 6-15 $2.50 preferred igen) ratealapea as el he ores . 30 6-15 
aN Conia tial Ge tending’ Peo o— - . Sat guaran titinwton os 7-1 binson Cotton Mills Re inererresi ?20¢ - 4 
: . g, a.) —— J- 1 6-15 ‘ t referred —* ) $1.50 7-15 Ro Ltd. a = % 1 6-20 
5-20 Consumers Gas Co. (Readin et Nota 50c 6‘e Ist Pp ‘ oferred (quar.)— ° a binson, Little Co., ia $2 
r.) ---- > 0 7-1 6-18 . Water Works, 6% pr: 35c 6-10 Ro Valley RR. (s-a). Oc 7-1 6-15 
B-14 Ccentinental Gin Co, (qua 5% pid. (s-a)— $2.5 - dJeplin Wa Sebel cc cists 6- 6 hester & Genesee Ace 20c . 
-15 7-15 . : Feiss Co. (quaz.) - 2% 6-15 Roc Corp., comme L, mh 6-15 
abe Cre ee wnegese Sie >-& 8-12 Joseph & c ---- : 6-15 chester Telephone ” 4 _ $1.12% 7 
‘ ea i # facturing Co... 25¢ 73 Ro . d series A (quay. ). ° 7-1 6-10 
5-10 nm Cork & Seai, Ltd. iq r.) $1 9- 1 Dae Justrite Manu ree . %% 1st preferre atte 25e “ 
j- 6 Crete Zeilerbach, $4 2nd preferred quar.) $1.05 9- 1 8-33 Keerney (Jemes R,) Corp., cou . 75¢ 7-1 6-11 wh & Pendleton, Inc,.--.-_---. J, ier 15¢€  & 6-13 
5-20 $4.20 preferred (quar.)_-----~-- Aerts 25¢ v- 1 ao $1.50 preterred (94a) —— a 25¢ 6-30 6- 1 a Cable Corp., eters at) ' 30e j- 1 part 
5- 6 Cuban-Ameiican Sugar Co.__---_- 4 Ae ANAT 25c 6-27 ¢-1 Kelley Island Lime & Tra es. 50c 6-15 5-31 4‘ convertivle preferred ‘quar , 30c 6- 1 5- 
- De Long Hook & Bye Coun-----—- = BET Bad Kelley eCuctodien Funds series Bl le 6-18. 5-81 Ross Goat & Toole Boe «6306-0 
B-15 Long Hook & Eye Co.__----~- etonep ie 1242c -o8 » Keystone Cus SEES c 6-15 Exton. “sige ee pram $20¢ j= 
5-27 ad Records, Inc. ee es anaes 5c 7-1 6 74 Series K-3 ....._2- wany, Inc. sinaaioei vine - 25¢ 4 : 6-13 Russel] Industries, Lid., common $$1.75 6-30 i 
§-16 Decker. Manufacturing Co. (quer aeons ei 15¢ pw er Kidde ng noted cen" (quar.) --.---.- “at : 1 6-13 7‘> preferred (quar.)_._. ' as 50¢ Ns | re 
5-20 Dejay Stores, Inc. (quar. rg th quar.) —_ $1 e 6-10 Koppers Compa city Sleecipaltiadcess So ited Ha ape me Sabine Royzlty Corp.. Cabie ; 152 - 
a - rer & Light, $4 p 9212c¢ 6-30 ‘o preferred (quar.) —_- nN cigit eh 5c ° _ ulp & Paper Co. (q 
13 SiG preferred iquer.)”—------------ 82746-30610 Kubiman Electric 00.—.00--2 Te Tog Soy. _ St: Helens Pulp & Paper Co. - gs 61 ens 
5-20 Ita Electric Co. (reduced) _-----_----_--. 12'’ec 6-30 6-15 Labatt (John), Ltd.__.__-------_- seinen 5c i- 2 10 5‘, preferred A (quar.)__. pry t20¢ 8- 1 7-1 
;-20 Dethedd Aluminum & Brass Corp. \ovasande she 20c 6-10 > Laclede Gas ?. cs) ahi ser srrkat 8 t4c Me = 8 Beotte te Company, Ltd., class A tquer.) —- +10¢ 8-1 188 
15 Cament (quer. ne nigh Nala 6-26 od -West Oil 0., eo aa 5c © 2 “em 1.25 ra ps 
215 Dobrenaliiet aameeaiee Gee pid. (quar.)-_ iiige 6-30 6-20 Leatings, Inc. urancs Oo, (Greciviile, S.C.) ox "1 6-22 Schuylkill Valley” Navigation & RR. scdhentenee isice 7 pa 
¥ . ., 7c pia. ee iy » Life Insura 2 20c = « Ni ms, Inc. (reduced) __..- - 8334¢ Te - 
Doskkin. Brgaerts, The, f header Co. " 300s Liberty ecenemprne--==- Scott & Willia “ pid. (quar. ain 5 ¢66 
5-15 -Nap-Pak Manufa “2c 4-15 e rterl - " tric Co., 3.35% . 19%e 6-1 
i El pale aminee Das aman stays rs ee ee ge ee ee “ree enon. Se See ee 
am ; v.)- ‘ + 7-15 6- ly ferred (accu gare epee ay 87 vec ° ‘8 s d (quar.)__--- ae hee 12'ee G- 5- 
3-10 5‘* nom-cum. preferred (quar r.) $25c #15 642‘) pre 6’) pid. ‘quar.)— « 6-10 4.10% preferre ‘, pfd. (quar.). 2 - 8 
mrion (qua 7-15 = 6-28 hemas J.), Inc., I $$1 = 6-30 Ges Corp., 5% p 1.12! 8 > @ 
5-24 Dominion Glass Co., Ltd., co elt $35¢ Lipton (The Lid.. Pa 3-30 6-17 Seminole Oil & Ga: tend Ver.).------- $1.12'2 5-26 
3 1/ ae aaa Son OG -15 5-15 (Marcus) Theatres, r.) 25c 6 ; $4.50 preferred iq 20¢ 6- 6 
3-10 7‘> preferred (quar, * "Silla lpg t50c 6 Loew's & Company, com, ‘quar. 6-30 6-17 Servel, Inc., $4. Sr nel chansons ; 6-16 
3-15 re Corp., Ltd. (que dwig Baumann ; --- i? i “: ve Company —_-- an 0c I~ | 
14 Deuhelt i po a Lid.— - t25c 7-1 6-10 er oh, Ist preferred ge ae pid. | (quar. ye $1.50 e* : + Shaler ‘Gene, class B af ger tquar.) t£0c i- 2 os 
$1 convertible class. A (quer.)_---—- ee 15¢ a : 4 Maine Central va Ghadorses ‘quar.) — 61,0 "3 Shawinigan ghte# Sine Ltd, : tn 16 ie ? 
t- 5 t Co, common. --~--~--------- $1.75 i- bs Marion Water, e Co., Ltd.— a: “ Creek Go n 1d pie ” . 
. 5 eo pote ste ig (quar.) ---------.- -nn--n=- tl’e i- 2 6-15 Maritime Telegraph & Sa reel See tte a ie pane Williams Co. of Canada, Ltd.- a t20¢ aan ae 
it East Ledue Oil Co., Lid.__-_—--—_-.---- at- Common --.- e eT ---- 2 a. 6-17 uarterly _.— ---—- CW eas Tone c 
5-16 Eustern M:nnesota i a ae B --9 tae — 1 een Seen. fe RMR 08 BAS py 7- i 6-24 Simon (Wm. ) Brewers Gear). 19 1/10¢ 6-3 5-9 
at 2 pts =: vs ven aaa : ee eee eee ee ¥, - . * on : / ? # 
+ — Te 328 shares of Wiscensin Hydro tram pa rt er Co., common. Poets $1.50 7-1 : <7 say Geposit receipts (interim) - : 50c 6-15 5 rf 
. 3 Flectric Co. common for each share held ---- 6. preferred ‘quar. Yan ‘¢auiat.)__— 31%c ye ; 6-15 61 Broadway Corp. (N. Y.)- = di A iquar.)- $1.25 Lge, oo 
5-20 Fasy Washing..Machine. Cerp.— Saeco ea fee Sr Sg Soe Skevancoa Rayon, 5‘0. prefer ied oo senn-= a Se ae 
+30 Class & fresuumed 2-22 2 12%c —- 6-30 e-5 4M pepesc’ cues Co., com. ‘quar.)__ ph. DS ane TE Smith (A. 0.) Corp.-.------------------- 25¢ 
Cless B ms oy a ha ik me = 10c 6-25 5-15 May Eppatcne a (quar. __: <so= 2 Se o- 1 8-15 Snap-On Tools ms Lo =< ould 9274 é-10 
3-15 Erton & Howard. Stock” Fun var.) __- 20c = 6-25 $3.75 preforre ries 1947) (quar.)__-- ; 9- 1 8-15  sgommers Drug Stores red (quar.)__. = oaet oa 6-18 6-7 
3- 6 Eston & Howard. Balanced. Fuad+tq 7 50c 7-1 6-15 $3.75 preferred (se ) is hb 6-13 6- 6 50¢ convertible prefer meee Chas eck 25¢ 29 «6-15 
3. 6 Eaton Paper Corp., common.—-——--_---__- 75e 8=— I-11. 6-15 $3.40 preferred tquar. ‘o., Inc, (increased) 5 6-15 goss Manufacturing Co. (q saad 20c Cs G- 6-16 
. 7 ‘, ($-%) _---- +-----«- ; 6-30 6-15 w-Hik Publishing Co., Sea Fe 15¢ i- 1 uth Penn Oil Co, ‘quar.)——.~-- ae Te $1 i- 1 
= 7 t‘e prior preferrea ties $1 3 McGra Co. (quar.)-.--.-~- 5c 9-1 6-15 South Pe Sugar Co., commen —- 50 7-1 6-16 
3- 6 Eddy Paper*@uep, «223-22 ==:.+ Phe Bite es 25c 6-10 6- 3 Mead Johrson & oe ee 40c 6- 4 5-31 South Porto or ah or cella mee ve ; 50c 
Edison (Thomas A.), Inc,, class A___- fy i ae; Bet. SS we + SE TS ee: 4aet,)------------.- 25 6-30 = 6-10 8% preferred ‘q r Co., Lta — t 8-15 17-20 
30 tséCnah se eee \, 6-15 6- 3 dford Corperation Ort eee Eee $1. 3 ern Canada Powe F oF $30c ;-20 
5-13 Git: | pregeepede ‘fauar.) eT Me FT as Me 1 Company, 5% Ist pid. (s-2 fate? $93) GAT” eostmemn f (quar.) —_- t$1.50 7-15 6-2 
3-15 6'.*; preferred - Sinapcntenes Serene 17'4ac a 1 Menge , “Lite. ee id Comm “ee , wi +$i. 
13" Pear. i aw commen quar.) Séiec 1- 6-11 seotepenitten Svick. Ine. (forme ly ‘Metropolt- 10c 5-30 oe sae geen Gas Co. son, 20c 4 6. i 
= 1s amily Finance Co SE 4c = et PE Aalto? -~-~--- 5-31 Southe OT Se ; 6-15 4 
7 quar.) ----..--- 6-24 6- 6 Paving Brick) - 5 $2 6- 1 ‘ mmon (inercased q ; $1.2 “" 
Pn eee 985 miagngerenerage a 8- 1 7-15 iadhtene Associated Telephone Co., nea $1.50 j- 1 6-15 re preferred yee ners ; $1.06 % 6-15 6 
j-14 Feshion, Park, Inc., common ‘ever.)_—-- -- 5 ye elim ge" iene ‘phage 4. % a Electric C Co.— $1.25 %1 6-25 
14 rl as par : - ssi olf 5- ere 
2 Common «(quar.) ----.-..------ 15¢ 6-30 6-10 Mid-West te abieica ES Geechee 3742¢ ° mary ay (quar.) ...-. Te 8. 6- 6 = 5-35 
15 Federel Bake Shops, Inc. (quar.)——_--—--- 35c 6-23 6-13 $1.50 convertible p ion & RR.— a1 » <a Ss oe ae ae Orit See ‘ 1 6-13 
as c ar.) sap tetera ; k & Mine Hi!l Navigation $1.25 7-14 : Spirdale M Ly ain 25¢ 
j-15 Felt & Tarrant Mig. wo, (QU ad 10c 6-15 6- 1 Mill ee nual eters memes ee eeees 15e €-24 6- 7 Squibb ‘E. R.) & Sons ‘extra’ é 25¢ GJ. } re 
j-15 | SO a ee Gee. a be _ Se Eemi-au oly payer. 7 on Vas ~& : A 3 Corp. —_ poe c% o 
13 Pas! Cap © Ges Geen Ses Re sion Appliance Corp. (quar.)—-- ~~ t25¢ 0 i- 2 6-20 Btardard Fruit & Sten erred (gust. ee a. 2. oe 
215 Finance Ce. of Pennsylvania (quar. )_- fis . ntainers, Ltd., class A (quar.)- ~ 1-1 6-17 $3 participating preferr 7 
j= 15 First Security Gore: of Ogden (Utah )p— Risa $1 6-10 2 : Modern Co nae i America (quer.) _--__ 12*2¢ 
2 1 Class A (sea) . oo ae 50c 6-10 + Molybdenun: Pp. 
}-20 fat a) oe RCA SE aS $1 6-0 6- 1 
pt Sarl Ee 50c 6-10 u- 
mis i 2 ons I et 


-— 25c¢ 
’ Pi. tricipating <a ee ee ee = 
a 5 ‘ 1 
ahcla Va lley Wi t r T% pi i. (G ir.) $1.45 . 1 ”- 
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48 (2460) 
Per 
Name of Company Share 
Starrett (L. S.) Compamy--_—_-------------- 50c 
Stecher-Traung Lithograph Corp.__--------- 25c 
Stedman Bros., Ltd. (quar.) _---.---------- $20c 
Sterling Drvg, Inc., 342% preferred (quar.) 872 
Studebaker Ccrporation (increased) ___----- 50¢ 
Sun Chemical Corp., common-----_--------- 10¢ 
$4.5@ preferred A (quar.) .-------------- $1.12 
Superior Steel Corp. (quar.) _-----~--------- 25c 
Teppan Stove Co._____-- a2 Joe exes 25¢e 
Texas Company HNO. sccinnddadeqch TEc 
Texes Southeestern Gas Co. (quar.)_---~-- 10¢ 
Textron, Inc., common (quar.)—------------ 25¢ 

$1.25 convertible preferred (quar.)_------ 31 %c 
Thermoid Compary, $2.50 preferred = rs. 62%2¢ 
Timken Detreit Axle Corp.__------ pea 50c 
Todd Shipyards Corp.__--..--- Bie a epee 50c 
Tooke Bros., Ltd. (interi:n) ----- dae t10¢ 
Traders Finance Corp., Ltd., class” A (quar. ) t25¢ 

Cis B (qvar.) -.___----- Spe Seg t25c 

4%% preferred (quar.)--.-------------- +$1.12% 
Twit Disc Clutch (quar.)_-.------------ 50c 

SE SES DERE GR ee Ao ae ‘ $1 
Udyiite Corporation (quar.) ..~---- aa 25c 
Underwriters Trust Co. (N. Y.) (quar.) oa $1 
Union Bag & Paper Corp. ‘quar.)_.------- 50c 
Union Gas System (Kansas) — 

5% preferred (quar.) .-~-~----------.----. $1.25 
United Dyewood Corp., 7’. pfd. “(aecum.) $1.75 
United Gas Corporation -_- 4 25¢ 
United New Jerscy Railroad & Canal co.— 

eee ‘ $2.50 
U. S&S. Piywood Corp., common. “iquar. a 25¢ 

334% preferred A (quar.) —- tageaicse 93%c 
U. 8. Trust Co. (N. Y.) (quar.)------- a $8.75 
United Stock Yards Corp.— 

70c convertible preferred (quar.) . SDR 17%ec 
Upressit Meta! Cap, 8% preferred (accum.) $2 
Upson Compeny, 442% preferred (quur.)_.. $1.12'% 
SE ee CO ne rissa semi "be 
Utah-Idaho Sugar Co.— 

60c class A preferred (qua*.)...------ 15c 
Van De Kamp’s Hollend Dut ch “Bakers, Inc. 

Quarterly —_--.-- BRS She he ay ta 20c 
Varn Corp. of Canada, i 

4% % preferred (qiar.) _..----._-.-------- $56c 
Vulean Corp., $4.50 preferred (accum. je $2 

$3 prior preferred (quar.)_-.._-.---.---- 75¢ 
Vulgalt Moilg &@ iron Ce.........-------+--. 10c 
Walker Vitamin Products, class A___._..--- 5c 

“2 ag Se ses 2 eee cision ethics abolieebaieaiios ani 5c 

§% preferred (quar. SP RRIRRRHODR eR oc 62%ec 

6% I GI oo. wien cheese in ere tova mainte 30c 
Washburn Wire Co. (quar.) _...-.--------- 25¢ 
nn A eee a t20c 
Weber Showcase & Fixture Co.— 

ee ee . SO. imc memm nai cion 31%4c 
Webster-Chicago Corp. (quar.) _-....------- 15¢ 
Wellington Fund, Ine. (quar )-_-.-.-------- 20c 
Wesson Oil & Snowdrift Co._....--------.- 35¢ 
West Penn Electric Co., com. (imereased) —__ 37'4e 

st es Ee bk 68 hina $1.75 

6% preferse@ (quer.) ..._...---.-------- $1.50 

> seeeeneen: (@ee.) = ..---...-.--. $1.75 
West. Penn Power Co., common-_-_-_-_-------- 50c 

4%4% preferred (quar.)__..-........---.. $1412% 

4.20% preferred B (quar.)- ee $1.05 

4.10% preferred C ‘quar. De es $1.02% 
West Texas Utilities Co., $6 pfd. (quar. Rass. $1.50 
West Virginia Water Bervice Co.— 

ED EG ARE pple 2 

$4.50 preferred (quar.)_._-...-.-------. $1.12% 

$6 preferred (auar.)___.__.-__--__------ $2.25 
Western Casualty & Surety Co. (quar.)_---- 40c 
Western Grocers, Ltd., class A (quar.)____ 750c 

$1.40 preferred (quar.)_..._----.---_---- $35¢ 
Western Insurance Securities Co.— 

$2.50 class A (ncerm.) __- FS os 62 %ee 

Gm mroremea (quer)... .-.-......-..--... $1.50 
Westmerciand Coal Co.._.__.---..---..--- $1 
Westmoreland, Inc. (quar.)- eI 3 25¢ 
Wemew (Georee), Léd..... 2-5 =. ee t25e 
White Sewing Machine, common... _.- 50c 

$2 prior preferred (quar.)_..-..-_.______ 50c 

$4 convertible preferred (quar.) _.-.~---- $1 
. f°. &  &. Seema sr 25¢ 
Winn & Lovett Grocery Co., com. (quar.) __- 35¢ 

4%% preferied A (ouar.)_--..-..._-___._ 56%c 
Wisconsin Michigan Power Co.— 

@4% wproverred (quar.)—............._-- d$1. 12Ye 
Woodward Iron Co. (quar. EAS MOR. Be 4 
Woolf Bros., Inc., 442°% pfd. (quar.)_..-.-- Seve 
Woolworth (F. W. ), Ltd. — 

American deposit receipts (interim) ~~ 5 7/10c 
Yolande Corporation (reduced)... --_ 5c 
York Corporation, common (s-a)_ ~~ ---__- 37%ec 

442% preferred (quar.) _..--............ 56%c 


When Holders 


Payabie oj Rec. 
6-29 6-17 
6-15 6- 8 
q- 2 6-15 
7- 1 6-16 
6-30 6-14 
7-1 6-17 
q- 1 6-17 
7- 1 6-15 
6-15 6- 7 
7- 1 6-10 
6-15 6- 1 
7-15 6-13 
7-1 6-13 
8- I 7-20 
6-20 6-10 
6-13 6- 6 
1- 4 6-15 
7- 2 6-15 
T- 2 6-15 
T- 2 6-15 
€-11 5-25 
6-11 5. 25 
7-15 7-1 
q- 1 6-23 
6-16 6-10 
6- 1 5-20 
q- 1 6-14 
“- 1 6-10 
7-11 6-20 
7-12 a= A 
q- 1 6-20 
q- 1 6-15 
7-15 6-20 
q- 1 6-15 
7-1 €-15 
6-15 6- 4 
6-30 6-24 
6-30 6-10 
7-1 6-15 
7-15 6-30 
6-30 6-15 
7-1 6-15 
6-3C 5-31 
6-30 5-31 
6-30 §-31 
6-30 5-31 
6-15 6- 1 
7-15 6-30 
q- 1 6-15 
6-20 6-10 
6-30 6-15 
q- 1 6-15 

' €-30 6-13 
6-30 6-17 
8-15 7-18 
2-15 7-18 
6-24 6-10 
7-15 6-20 
7-15 6-20 
7-15 6-20 
7-1 6-15 
6-20 6- 6 
q- 1 6-15 
7-1 6-15 
6-30 6-20 
7-15 6-15 
7-15 6-15 
8- 1 7-20 
7- 1 6-20 
6-15 6- 3 
7-1 6-15 
q- 2 6-10 
8- 1 7-20 
8- 1 7-20 
8- 1 7-20 
7-15 6-30 
6-10 6- 3 
7-1 6-25 
6-15 5-31 
6-29 6-13 
6- 1 5-21 
6- 8 5- 2 
7-1 6-15 
7-1 6-17 
q- 1 6-17 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 
Abbott Laboratories, new com. 
| tatu 
Abitibi Power & Paper Co., Ltd., 
$1.50 preferred (quar.)_ 
$2.50 prior preferred (quar. ARs acta 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A partic. pref. (quar.)_.....--_____ 
ERS TE I eee te be ey a 
5% preferred (quar.)...._......_.....___ 
Acme Electric Corp.. common quar.) _ 
Acme Steel Oo. (quar.)_....._.__.________ 
Cee MUNN SO S0 oaks etic enue 
Adams (J. D.) Mig. Co. (quar.)_~._-_____ 
Addrecsograph-Muitigraph Corp. (quar.)_—__ 
Advance Aluminum Castings Corp....__.__- 


Aetna Ball & Reller Bearing, common_ 
5% eonv. preferred (quar.)_ 
Aetna Casualty & Surety Co. (quar. Tas: 
Aetna Life Insurance Co. (quar.). ede 23 
Aetna-Standard Engineering Co, common ____ 
5% ferred (quar,).______ 
Ag urel Insurance Co. ~ (Watertown, 
a BE RRR. OO RS ei 
Air Products, class A____. m 
Akron Canton & Youngstown RR. Co.— 
5% preferred (s-a)_....-.-.-__.____.__. 
Alabama Great Southern RR., ordinary__ 
6% participating preferred_. 
Alabama Power Co., 4.20% preferred. (quar. ) 
Alden’ ‘S Inc., common (quar.) 
4% % preferred (quar.}_....__ =, 
Alleghany-Ludlum Steel Corp., 
$4.50 preferred (quar.)...... == 
Allen Electric & Equipment Co. (quar. )___ 
Allied International Investing Corp. (extra) 
Allied Laboratories, Inc. (quar.)__._______ 
Allied Mills, Ime. (quar.)__..___. | 
Allied Bto res Corp., common (quar.)._...__. 
res Corp., common (quar.)________ 
Allis-Chalmers Mfg., common (quar. Sa HSE 
3%‘o preferred quar.) 
Alpha “portland Cement (quar.) 


(initial quar.) 


common___, 


Per When Holders 


Share 
40c 
5c 
$25c 


137¥’e 
t624’ec 


t25e 
$1.15 
$1.25 
50c 


Payable of Ree. 
q- 1 6- 8 
%~ 1 6- 8 
9-1 6- 1 
7-1 6- 1 
q-1 6- 1 
q- 2 6-10 
7- 2 6-10 
6-15 5-20 
6-15 6- 3 
6-13 5-23 
6-15 5-23 
6-30 6-15 
7-9 6-16 
6-14 6- 1 
6-15 6- 3 
6-15 6- 3 
7-1 6- 3 
q- 1 6- 3 
6-15 5-28 
6-30 6-25 
G- 1 6-15 
6-30 6-20 

10- 1 9-15 
6-29 5-28 
6-29 5-28 
G- 1 6-17 
7-1 6-10 
7- 1 6-10 
6-30 6- 1 
6-15 6- 1 
%- 1 6-20 
6-22 6-15 
7-1 6-15 
6-17 6- 7 
6-17 f- 7 
7-20 6-20 
6-30 6- 7* 
6- & 5-20* 
6-10 5-14 


Name of Company 


Aluminum Co. of America, common-_---_----- 
$3.75 preferred (quar.) _---------------- 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar.)-..--------------- 
Amalgamated Leather, 6% preferred ssapaad 
Amalgamated Sugar ----_- : a 
Amerex Holding Corp. (s-a)- st is acini 
Ameriean Aggregates, 5% pid. (quar.)------ 
American Agricultural Chemical Co. (quar.) - 
Ameviean Bank Note, common_.-_----------- 

6% preferred (quar.) _.----------------- 
American Bemberg Corp.— 

Common cless A (reduced) ..-.----------- 

Common cless B_ (reduced)-__..---~----- 

Common class C (reduced) —-- 

Comimon class D (reduced) _--.-------- 

442% preferred A ‘s-a)~_~~-- 

42% preferred B (s-a) __---------------- 
American Chain & Cable Co., common--_--- 

5% convertible preferred (quar.) __------- 
Americal Chicle Co. (quar.) ~-------------- 

ON iil le. «ere erences een erregee 
American Cigarette & Cigar Co., common__-_ 

6% preferred (quar. )_— 
American Colortype (quar. a or 
American Cyanamid Co., common (quar. a 

3% preferred (quar. )- SEE 
American District Telegraph Co. (N. J. joe 

NY sai ars cated otis eee 
American Export Lines, Inc.__~-~-- 
American Factors, Ltd. (reduced) - 
American Fork & Hoe Co., common-_-_-_-_---. 
American Fruit Growers, Inc Diam een dy ted oli 
American Gas & Electric Co.— 

Common (increased quar.)_..--.~-------- 

4%% preferred (quar.)_-.------~-------- 
American General Insnrance Co. (Houston)— 

Lap ye ane 1 RR ener or 
American Hardware (quar.)_.-------~------ 
American-Hawaiian Steamship Co.__-~-~----- 
Amerian Hide & Leather, 6% pfd. (quar.)- 
American Home Froducts Corp. (monthly) —- 
American Investment Co. of Hlinois— 

$1.25 conv. preference A (quar.)_-.------ 

4%% preference (quar.)_----- inn as<e 

5% preference (quar.) _._.-------------- 
American Laundry Machinery Co. (quar.)_-- 
American Locker Co., ciass A quar.) —-_._---- 
American Locomotive Ce., common _ 

7% preferrec (quar. RTPI LES 
American Machine & Foundry Co., common. 

3.00% preferred (quar.)_--.------------- 
American Metal Co., Ltd. 

442% preferred (quar.) _..-------------- 
American Meter Co.. Inc...-...-..----~---- 
Americen National Finance, $6 pfd. (s-a)- 
American News Company (bi-monthly) _---- 
American Potash & Chemical, class A__---- 

ier MARTE SF as te eC Ra eats 8 "9 

$4 preferred series A (quar.)__.-..-~---- 
American Power & Light, $6 pfd. (accum.)-— 

$6 preferred (accum.) _...---------~---+- 


American President Lines, 5% pfd. (quar.)-— 
American Radiator & Staxvdard Sanitary 
ON ae eee ce etn 
American Republics Corp.____- oe 

American Service Co., $3 preferred— 
PRP OIIOEI co ddiecen- cssses See cce 
es 


American Ship Buiiding Co., 
7" Non-cum. preferred (annual) 
American Snuff Co., common-_-_.- ..-_--.--- 
€% Preforred (quay.) .....------.----_-.. 
American Stamping 
American Steel Foundries (quar. ei ciniidaisanitod 
American Stores Co. (quar.)__----~- 
American Sugar Refining Co.— 

TZ. preferreé . (ctiar,) _. ~~ --~.---...--.. 
American Siumatra Tobacco (quar.)- ~~~ 
American Surety Co. (s-a)______--__ 
American Telephone & Telegraph Co. (quar. ) 
Ameérican Thread Co., 5% preferred (s-a)_ 
American Woolen Co.. com. (reduced quar.) 

$4 convertible prior preferred (oan. F nees 

7% preferred (quar.) - i cals 
American Wringer Co. (reduced) . 
Amoskeag Company, common ST 

Get. SORE SIP hb san dicen ncncccnnce 


Ampco Metai, Inc. (quar.)__...--- 
Anaconda Copper Mining Cents 
Anchor Post Products 6% preferred (quar.) 

Ce. mrerenres §(eue.)<.......... ~~... s.06 

6% preferred (quaf.) ......-....---.--.. 
Andian National Corp., Ltd. (irreg.)_ 
Anglo-Newfoundland Development Co., 
Apex Electrical Mfg. Co.— 

1% prior prefe;red (quar.).............. 
Apex Smelting Co. (quar.)__--_.____-_- 
Applied Arts Corp... -~_- 7 
Arcade Cotton Mills 

Common (quar.) il 

Gwe preteemg (8-@)a_................... 
Arge: Ge: Cees. (quar... ke 


Arizona Edison Co., common (quar.)_- ___~ 
$5 preferred (quar.) —- 
$5 preferred (quar.)_.....____-_.________ 

Arkansas Natural Gas, $% pfd. (quar.)____ 

Armco Steel Corp., common____-___ ______. 
4% % preferred (qQuar.)___.....__- 

Armstrong Cork Ce.— 

Oe Brereren (GG8r,).. ee 

3.75% preferred  eastserentedeseenemanss 
Armstrong Rubber, class A_ 

Class B _- 

4%“ convertible ‘preferred 
Arnold Constable Corp. (quar.)_ --.________ 
Asbestos Corp., Ltd. (quar.)_ Ja 
Ashdown (J. H.) Hardware, Ltd. — 

Pe a WM Pe i et aE Sei 


Ashiand Oil & Refining Co., ccm. (quar.)— 
$1.20 convertible preferred (guar.)______- 

Aspinook Corp. _____- 

Associated Electrical Industries, “Ltd.— 

Ordinary registered (final)_...__.________ 
Associated Spring Corp. (quar.)_.._________ 
Associates Investment Co. (quar.).________ 
Atchison, Topeka & Santa Fe sl Co.— 

5% non-cum. preferred (s-a)_ 
Atitey Predivts. Coreg, oo. 
Atlantic City Electric (quar.)_...-_.__.-.__ 
Atlantic Coast Lines Co. (Conn.)___.______ 
Atlantic Coast Line RR.. common__________ 
Atlantic Gulf & West Indies Steamship Lines 

TE CI i aes cine benshenes 
Atlantic Oil Corp.. 
Atlantic Realty, $6 preferred (s- -a)- 


Atlantic Refining Co. (quar.)__.--_________ 
Atlas Corporation (quar.)_....-_--.--____. 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.) _......._.___. 
RUE EE | PO enti oe te 
Auto Electric Service Co., Ltd., common____ 

I ii we sales dh wn tenn wstlies h 
Auto Fabrics Products, Ltd., class A (quar.) 

- hee 
Automatic Steel Products _ 

EE oko enn 
Automobile Insurance Co. 
Ayshire Collieries Corp. 


Lid. 








(quar. ee 


(Hartford) _______ 
0k Reed 


Per 
Share 
50c 
93%4c 


t25c 


37 ee 
87 ec 


$1.25 
50c 
15¢ 
30c 
25¢ 


50c 
$1.18% 


62%2c 
$1.12% 


$1 
93%c 
25c 
25c 
59%c 
12%ec 
t30c 


t15c 
30c 


56%c 
50c 
t10c 
ti2%e 


ti5e 
310e 


When Holders 
Payable of Rec. 


6-10 
tT 1 


9- 1 
q- I 
7- 1 
6-10 
7-1 
6-29 


6-15 
6-15 


6-15 
7-15 


6-15 
6-15 


T- 1 
7- 1 
6-22 
6-39 


7-1 
6-15 
6-15 
6-15 


6-15 
6-10 
6-30 


8- 1 
6- 6 
7-15 
6-13 
6-13 


6-15 
6-10 
7-1 
6-15 
6-20 


6-30 
6-10 
6-15 
6-15 
7- 2 
q- 2 
6-30 
6-13 


i- 8 


5-20 
6-10 


8- 3 
6-15 
6-16 
5-17 
6-15 
6-15 
6- 6* 
6- 6* 


6-15 
6-15 
6-15 
6-15 
6-15 
6-15 
6- 3 
6- 3 
5-25 
5-25 
6- 1 


6- 3 
6- 8 


6-19 
6-10 


6- 2 
6-17 
5-25 
6- 3 


6-10 
6-15 
5-31* 
6- 1* 
6- 1* 
q- 1° 
6-15 
6-14 
6-14 
6-15 
6- 7 
7-22 
10-22 
1-21 
§- 1 
6- 1 


6-20 
6- 1 
6-10 


6-23 


5-16 
6- 1 
6-15 
9-15 
6-15 
5-18 
6-15 


6- 1 
6- 1 
6-17 
6-17 
6-17 
6-10 
6- 9 


5-10 
5-31 
§-31 
6- 1 


5-17 
6- 1 
6-17 


6-30 
5-25 
6-22 
5-18 
5-18 


6- 1 
5-25 
6-20 
5-20 
5-27 


6-16 
5-26 
5-21 
5-21 
6-15 
6-15 
6-15 
6- 6 
6- 3 
6-24 


Per 
Name of Company Share 

Babbitt (B. T.), Inc. (quar.)-------------- 30c 

Babcock & Wilcox Co._~---~-------------- $1 

Badger Paper Mills__-__--~-~----~--------- 2 

Baldwit. Company (quar.) ----------------- s7'ac 

Baltimore Porcelain Steel Corp.— 

7% preferred (quar.)------------------- 8%c 

71% preferred (quar.)------------------- 8%c 

1% preferred (quar.) ------------------- 8c 
Bancroft (Joseph) & Sons (quar.)—---~---- 25¢ 
Bangor Hydro-Electric Co., common (quar.) 40c 

7% preferred (quar.)_-..----------------- $1.75 

4% preferred (quar. )-~------------------ $1 

4%% preferred (quar.)_----------------- S3c 
Barber (W. H.) Company (quar.)---------~ 380 
Barber-Ellis, Ltd. (quar.) _----------------- t25e¢ 

aS I  . cnaitaigenpdbenaaenrany tlz%ee 

Barber Oil Corp._--_---------------------- 50 

Basic Refractories, Inc._.__-~~~~------------ 124ec 

Bausch & Lomb Optical Co. 

4% preferred (quur.)_------------------ $1 
Bayuk Cigars, Inc. (reduced) ------------- 20¢ 
Beatty Bros., Ltd., new com. (initial)-----~- t25c¢ 
Beau Brummel Ties, Inc. (quar.)_.-------- 12%ec 
Beaver Lumber Co., class A (quar.) -------- 25¢ 

$1.40 preferred (quar.) -----~------------ 35¢ 

Beech Creek Railroad Co. (quar.)_.—------- 50c 

Beech-Nut Packing Co. (quar.)__.----~----- 40c 

Belding Corticelli, Ltd., cominon__—--~--~-- $$1.50 
7% preferred (quar.) _.---~--..-+-------- $$1.75 

Bell Teleplione Co. of Canada (quar.)—----- ti 

Beneficial Corp., $6 preferred (s-a)-------~- $3 

Benjamin Franklin Hotel Co._------------~- $5 

Benson & Hedges, $2 conv. pref. (quar.) —--~ 5uc 

Bessemer Limestone & Cement Co.— 

Cemmmon (irteg. )..--~---+ ~~~. 2-2 e- 50c 

4%. preferred (quar.)_...-.---.--—---+-—.- 50e 
Best Foods, Inc. quar.) -.._-.--------.----- 50c 

CRD | tits el eR ber hm — eee nn mnnienl 50c 
Bethlehem Steel Corp., 7‘. preferred (quar.) $1.75 
Bibb Manufacturing Co. (quar.) ----------- 5Cc 

BOOS 3. hes. hc kn... ce tennmene 50c 
Bingham-Herbrand Corp., common__---~--~- 25¢ 

5% convertible preferred (quar.)--~.-~-~- 1242c 
Birdsboro Stee! Foundry & Machine Co.___~- 15¢ 
Birmingham Water Works, 6% pfd. (quar.)-— $1.5 
Dime Te. GO. COORG, eS ooo ss <5 en 2c 

meee. .<k63-- aie grt ce eM Re. STE ie 2%ec 

Black & Decker Mie. Co. (8 PAE 50c 

Black, Sivalls & Bryson, Inc., com. (quar.)_ 30c 
4.25% i RES Pe $1.06% 

Blaw-Knox Company (quar.)—~......--~---- 25c 

Bohack (H. C.) Company, Inc.— 

542% prior preferred (quar.)—--...------- $1.37%2 
Bohn Aluminum & Bress Corp.___---~------ 25¢ 
Wen, eek eee A (GRAP.) 02 626-5553 $1 

CE BS ERS oe a ies EEO ene 40c 
Bock-of-the-Month Club (quar.)....------__ 25¢ 
PO SE Be es, $2.50 
Boston Woven Hose & Rubber 

Gas -preferpe@ (s-tdui 2... es $3 
Botany Mills, Inc., common (reduced) ___-~~ 25c 

ey ree: SON) nn ncn ne 31%c 

6‘e prior preferred (quar.) __.---_--_~- vo wile 37 Yee 
Bound Brook Water__-___-_- --- sain sab dati 10¢ 
Bower Roller Bearing Co.___---..--------- 75¢ 
Brach (E. J.) & Soms (quar.)_.-___----_- 3c 
Brazilian Traction, Light & Power, Ltd.— 

OR ee en ee 1$1.50 
Bridgeport Brass Co.— 

542‘. convertible preferred (quar.)_____-~ $1.3744 
Briggs & Stratton Corp., com. (quar.)__--__ 25¢ 

pS ee eee uso tatenines aipieg tiiaeh 15e 

Bright (T. G.) & Co., ROE ARERR Tes $25¢ 

Brillo Manufacturing Co., commen____--~-~- 35¢ 
SS prefermed A (@dar.)> ~~... 05 1 ce 50¢ 

Bristol-Myers Co., 334‘> preferred (quar.) _— 9334c 

British American Bank Note Co., Lid.— 

Resumed —____ Nilekcopbhhadls = 
British American Oil Co., “Ltd., “com. ( quar.) {2 

3% % preferred (quar.) sc eaetiiaiigatlghcdenpdaieacasene +0. 234375 
British-American Tobacco Co., Ltd.— 

Gee Ween) ea oe 10d 

Ordinary registered (final)_..___.______-- 10d 
British Columbia Forest Products, Lid. (s-a) t15e 
Broadway Market Corp. (quar.)_.--_______- 15¢ 
Brooke (E. & G.) Iron (quar,)_-__--_____-_ 15c 

meee. Bak A PRES ie ASAT, SIO i ae 25c 

Brown & Bigelow, common (quar.). aS tee 25¢ 

Brown & Sharpe Mfg. Co. (quar.)_.________ 30c 

Brown Shee Co., $3.60 preferred (quar.)__-_ 90c 

Bruck Mills; Ltd., class A (quar.)_.-.-_____ t30c 
eee ci Is Fa a a t7¥%e 

ME iii ie cinta naatlhe. Snctacios inc Okt t7¥ec 

Brunswick-Balke-Collender Ce., com, (quar.) 25c 
Ge qeuteree® : (qu)... 2 $1.25 

Brunswig Drug Co. (Los Angeles) _________ 30c 
als Sk nn >) Sea Peepers Rees oe 10c 

Buck Creek Gil Co. (s-a)_._...____________ 30c 

Buckeye Pipe Line Co.____...-.___________ 20c 

Budd Company (The) common ___________ 15c 

Buffalo Bolt Oo. (quar. )_-_-..- =... 2. 37'ee 

Bullard Company (reduced) --____________ 25¢ 

Bulolo Gold Dredging, Ltd...-._____________ £50c 

Burgess Battery Co._______. Secs tecs 25c 

Burlington Steel Co., Ltd. (quar.) — = ee t20c 

Burnham Corp., 6‘: preferred (s-a)____-__- $1.50 

Burns & Co., Ltd.— 

Class A pref. (participating) _._._________ t30c 

Class A pref. (participating)..._________ $30c 

oN EY 8 PEELE O's 1 SORT t30c 

Ce OF GUY Pant 568 et t30c 
Burrard Dry Dock Co., Ltd.— 

45c participating class GR xi nse Tlic 
Burroughs Adding Machine Oo. (quar.)_____ 20¢ 
Bush Terminal Buildings Co.— 

7 eeeenee AMO) wee $1.75 
Butler (P. H.) Co.— 

(Name changed to Thorofare Markets, Inc.) 

Butterfly Hosiery Co. Ltd., com. (quar.)____ t25c 
Cees. AUNT. Poet os rs t25c 
7%. Deeterred (8-8 ).6 i ee wi t$3.50 

Byers (A. M.) Company (quar.)___________ 25c 

C 1IT Financial Corp. (quar.)__--__________ 75c 

California Cotton Mills Co. (quar.)_________ 15¢ 

California Ink Co. (quar.)_.........._______ 75¢ 

California Pacific Utilities Co., common____ 60e 
5% preferred (quar. ahead, seeieanagticil 25¢ 
543% preferred ‘initial quar.) ..________ 27 ec 

California Water Service (quar.)_.._______ 50c 

Can.den Ferge Co., 542‘c conv. pfd. (quar.) 34%ec 

Campbell Wyant & Cannon Foundry Co.___ 50c 

Canada Cement Co., Ltd 
6% preferred (increased BURT Fee in $32%e 

Canada Crushed Stone, Ltd..__._._ t15¢ 

Canada Dry Ginger Ale, common__________ 1 
$3.25 preferred (@uar.)....__......_.. _.. $1.06 % 

Canada Foundries & Forgings, Ltd.— 
ye T37%ec 

Canada Machinery Corp., Ltd. (s-a)________ £25e 

Canada Malting Co., Ltd......____________ $50c 

Canada Permanent ‘Mortgage Corp. (quar. as $2 

Canada Steamship Lines, Ltd:-— 

5‘. non-cum. pieferred | a aye $$1.25 
Canada Wire & Cable, Ltd., class A (quar.) isa 

£50c 

Canadian Breweries, Ltd. (quar.)__________ t50¢ 

Canadian Celanese, Ltd., common. _________ {35e 
Un. weereueen: (GUee )—_.. $25e¢ 
$i.75 preferred (qudr.).................. y434ec 


—_ 


When Holders 
Puycbdle of Rec. 
ball | 6-10 
7- 1 6-10 
6-25 6-11 
6-25 6-14 
7-1 6-14 
10- 1 9- 3 
1-2-50 12-13 
6-17 6- 1 
7-20 j- 1 
7-1 6-10 
7-1 6-16 
G- 1 6-10 
6-10 5-25 
6-15 5-31 
6-15 5-31 
q- 1 6-16 
6-15 6- 1 
7-1 6-15 
6-15 §-31 
j- 2 6-15 
6- 13 5-27 
7- 2 6-10 
7-2 6-10 
7- 1 6- 6 
6-27 ,5-30 
7- 2 5-31 
7- 2 5-31 
7-15 6-15 
7-30 7-15 
6-28 6-10" 
8- 1 7-12 
7-1 6-20 
7-1 6-20 
7-22 7-1 
6-24 6- 3 
7-1 6- 3 
i- 6-20 
7-1 6-20 
6-30 6-15 
6-30 6-15 
6-28 6-15 
6-15 6- 1 
6-15 6- 1 
6-15 6- 1 
6-30 6-13 
6-23 6- 1 
6-12 6- 1 
6-15 5-16 
7-1 6-15 
7-1 6-15 
7-29 7-15 
7-29 7-15 
7-1 6-16 
6-30 5-31 
6-15 6- 1 
7-1 6-17 
7- 1 6-17 
7-1 6-17 
6-19 6- 6 
6-20 6- 7 
7-1 6-11 
T- 2 6-15 
6-30 6-16 
6-15 6- 1 
6-15 6- 1 
7-15 6-30* 
q- 1 6-15 
7-1 6-15 
7-15 q- 1 
§-15 6- 2 
7-2 6- 7 
q- 2 6- 7 
1- 8 6- 2 
7- 8 6- 2 
8- 1 6-30 
6-10 6-10 
6-14 5-31 
6-14 5-31 
6-10 5-20 
6-10 5-28 
7-30 7-15 
6-15 5-16 
6-15 5-16 
6-15 5-16 
6-15 6- 1 
7-1 6-20 
6-10 5-27 
6-10 5-27 
6-15 6- 1 
6-15 5-20 
6- 7 5-17 
6-10 5-27 
6-30 6- 6 
6-17 5-30 
6-13 6- 3 
j- 1 6-10 
j- 1 6-17 
7-28 7- 8 
10-28 10- 7 
7-28 7-7 
10-28 10- 7 
6-15 5-28 
6-10 5- 2 
j- 1 6-15 
6-15 5-14 
9-15 8-15 
7-30 6-30 
6-14 5-20 
eS 6-10 
6-15 §-25 
6-20 6-10 
6-15 6- 1 
6-15 6- 1 
6-15 6- 1 
J 1 6-10 
7- 1 6-15 
6-10 5-26 
6-20 5-20 
6-20 6- 1 
7-1 6-15 
Ge i 615 
6-15 5-28 
6-28 6- 8 
6-15 ---- 
q- 2 6-15 
i- 2 6- 3 
6-15 5-31 
6-15 5-31 
7-1 §-31 
6-30 6-10 
6-30 6-10 
6-30 6-10 
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Per When Holders 
Name of Company Share Payable of Rec. Name of Company oe peaente oeien Name of Compan ae When Holders 
Canadian Canners, Ltd., common (quar.)_.__ %31%c 7-2 6-10 Congol -Nai I : . " y Share Payable of Rec. 
, +95 M mgoleum-Nairn, Inc. (quar.)-..---------  37%c 6-15 6- 1 Duval Texas Sulphur Co. (qui 25 
5%e ist preferred (quar.) __-------------. $25c i- 2 6-10 Coniaurum Mines, Ltd. tquar.) t3c 6-21 6- 2 Ragle Pi P ’ quar. )- at 25c 6-30 6-10 
Pai ticipating —----- tSc 7-2 6-10 Connecticut Light & Power o Pilea wis 15¢ 7-1 6- 3 agie icher Co (quar.) -_- ert ites same 45c 6-10 5-20 
60c ncn-cum conve riible prafersad fenae.d tie 7.3 art vs omer ge gga Alt ae ae ETS = St > East Ccast Public Service (liquidating) : $1.03 6-15 §-31 
Participeting  - ie $10c 7- 2 6-10 400 preferred (quat.) ..._.___....._---_-- 10c * 3 6-50 a ry RR. Co. (s-a) -~--- sao $1.25 6-15 6- 4 
60c non-cum convertible preferred (quar.) t15e 9-1 6-10 ibe anne tant.) .............-.....- 4 fiat oe 9-20 stern Gas & Fuel Associates— 
Canadian Cottons, Ltd., common (quar.)—~~ ~70c 7- 2 coe Cc lidated Edi sins a alae ail oe ‘ 4 42% prior preferred (quar. ) -.-- €1.13% 7- 1 6-15 
6% preferred (quar.)--.___-_-___._______ 30 +2 61 ‘ss. iced tao _ aM. %..------- - #0c 8=— 6-15 S13 6% preferred (accum. )___- we $150 7-1 6-15 
Canadian Wreage & Dock Co., ‘aoe Conaclidaean rm. ining rey age ed $1.25 8- 1 7-8 Eastern Malleable Iron Co. (quar.).--~--~~ 50c 6-10 5-27 
Commas + sa -=—---—-——- Satetettaieebepetaienate t25¢ 8- 2 1- 6 Co. of Baltimore, common (quar.)_______- 90c 6-22 6- 2 » ge low ewer gy te Ry — 
emt Yo. 27°27 eemerares — Re a 10- 4 4%2% preferred B (quar.).......-.--_-__ $1.12% T- 1 6-15 6% poke A os SPOUT erik os = >< 
OMMON . —-- eee —--- = -—- ~~ ~~ Se 2-2- 1- ‘ -)----------------- . - 
Canadian Food Products, Lia., common__._  418%ac 7-1 5-31 eae toe Corp. nnn. sip ae ook a ty rt preferred A (quar.)__-------_------. $1.50 12-15 12-1 
= Raa senet.)..... eae ee = a- : ey Consoligated Grocers Corp., common (quar.) 25c 6-25 6-15 Se reed : eee PROS PROT on Py : ane 
12 4 . ee -l2*2 q- - tA . e i. a a ee a ee ee - es 
Canadian ee Corp., Ltd.__ t75c 7-1 6- 3 Ounaollaetea red (guat.) = “common: (quar.) "Sec a €-i5 ye ye te boy a ne. 7 ccae . : > : 
Canadian Ice Maehine Co., Ltd.— 4%% preferred (quar.)______ Y -------- -- . je - 
Ciass A (quar,)—-----~---~--~-----~--~------ 20c 7-1 6-15 Gibeuniite Co. e2:80" pfd. (quar.) =e * c ents vias ey = Kodak Co., common_____-_. — 40c ~s 6- 3 
Canadian Industrial Alcohol Co., Lia. Consumers Gas Co. (Toronto) (quar.)_--—__ “$$2 7- 2 6-15 Easy ‘pretered guar) Sameer yt Ms . ae 
Class A +------------.~-------- Kee mes ~50c 6- 6 5- 5 Consumers Power Co. scr Ee ge <i 5 ve lilly ” - (quar)... S06 A ~ 
Class B .----.--.-------- ~----~---~----+. t50c 6- 6 5- 5 $4.50 preferred (quar.)...-__-- $1.12% 7-1 6-10 oes Paper Co., Ltd., class A (quar.) —-.-_ #25¢ 6-15 5-16 
Canadian Industries, Ltd., common cats vii t174ec 7-30 6-30 $4.52 preferred (quar.)____-_____________ $1.13 "- 1 6-10 aged Steel Co., common (monthly) —- 21¢c 6-25 6-15 
7% preferred «quar.)—_—- -...-- $$1.75 7-15 6-15 + Continental Assurance Go. (Chicago) (quar.) 30c «6-30 6-15 ik alee ae ee he 
Canadian Malartic Gold Min2s, Ltd._----__ t2c 6- 9 5-25 Continental Can Co., common (quar.) ----. 25¢ 6-15 5-25* aR eee oes. NE nes renames! See pi Te ped 
Canadian Silk Products— $3.75 preferred (quar.). apy) .o 9334 [1 6-15* Egry Register Co., 542% pfd. (quar.)_..__.. $1.37% 6-20 6-10 
$1.5C°c.ass A (quar.) _~- aaa se t27'4ee 6-30 §-31 Continental-Diamond Fibre Co. (reduced) _. 10c 6-13 6- 2 ae DOTGGO’ OR Wares... == - <2 oo eke 35c 6-14 5-28 
Canadian Western Lumber, Ltd. iquar.) ___ i10c 7-15 6-15 Continental Gin Co., 442% pfd. (quat.)__-— $1.13 7-1 6-15 El Paso Electric (Texas) common (quar.) —- 40c 6-15 5-26 
Capwell, Sullivan & Furth, 6‘- pfd. (quar.) 37 2c 9- 1 8-15 Continental Oil Go. (Del.)______- Dee tay Sth $1 6-27 6- 6 $4.50 preferred (quar.) aaa wssiees’ 7-1 6-10 
6% preferred (quar.) ~.~--~--------~---. 37%e 12-1 11-15 Continental Steel Corp. ______._.__-__-__ 25¢ 6-15 6- 1 El Paso Natural Gas Co.— 
Carey, Baxter & Kennedy, Inc. (quar.)__-- 25c 6-24 6- 6 Cooper-Bessemer Corp.— New common (initial quar.) ------.--~-- 30¢ 6-30 6-14 
Carolina Telephone & Telegraph Co. (quar.) $2 7-1 6-23 New common (initial quar.)_____________ 50c 6-24 6- 9 Electric Auto-Lite Co,___~-~~ SESS EI apie Reda oreo 75¢ 7-1 6-14 
Carpenter ‘Paper Co., camimon_- 5 sith 50c 6- 6 5-20 Stock dividend ____. Erie tee 3 50% 6-24 6- 9 Electric Boat Co., common. .- 25c 6- 8 5-20 
4% preferred (quar. pee te $1 8- 1 7-20 $3 prior preferred (quar. ). piraheor pee. 75¢ 6-24 6- 9 2 prefurred <avet.) —. ; ase <-t8 — 
Carreras Ltd., ordinary A (interim). .-, 12%% 97-5 6- 2 Obsper* Mange Ge.2.._ =.= 2252 ccs 20c 6-13 5-20 gets ae & Mfg. Co.- de cieceaeitvaan th $1.25 7- 1 6-22 
Ordinary B (interim ) rel 12% % 7.5 eae ectric Ferries, 6% preferred (quar. ) “ $1.50 6-30 6-20 
Carrier Corp., 4% preferred (quar.) 7 50c 7-15 6-30 me pg > arma ils Sle lgelge one 6-10 6- 1 Electrical Products Corp. — ) (quae. “pk 25c 7-1 6-20 
Carriers & General Corp. (quer.) 5c os 6-15 Le Dubilier ae tric Cc een 62%ec 6-10 6- 1 Electrolux Corp. _..~-- tS ies S 40c 6-17 5-19 
Cascades Plywood Corp., common (quar. 5 Ae 25¢ 6-10 5-31 $5.25 preferred rhe Corp., "common... 1 20¢ 6-15 6-10 Elgin National Watch Co.____- 2 ana 15c 6-22 6- 1 
312% preferred (quar.)___---______...... 585ec 7. 2 6-20 Cantata: te Caseahin Mion we eoe-ea- === $1.31% 7-15 6-10 Elliott Cc., common (quar.) —.- . 25¢ 6-30 6-13 
Case (J. I.) Co., common (quar.) o> dhiniouthailigein 40c q- 1 6-11 $1 dividend” ees a \ ) 25c “ a" preferred (quar.) _._~- “—oosny 62'2c 7-1 6-13 
% preferred (quar.)--------..--------. $1.75 %1 &# 6-11 weston Petrsleasr. o% ueetunen ans -- .- 7- 1 6-23 542‘ preference (quar.)_-—-- _.. @e%e “eS Fm 
Central Cold Storage Co. quar.) _.-. oe. 6s.) Coe Gene Of & (on)... (aecum ) 2-50 6-20 6-10 s«éBly & Walker Dry Goods Co. 
Gentral Illinois Light Co., 412% pfd. (quar.) $1.1242 q- } 6-10 Crain (R. L.), Utd. ¢quar,)___. rere $100 6-20 a T% Gee peeterees (SG)... ~~... ngs oe 70c 7-15 6-28 
Central Ilinois Puolic Service Co. Shane: Gaiepene. commen * teees:) =o RRS age ae 6% 2nd preferred (s-a)-_--------------- 60c 7-15 6-28 
4% preferred (quar.)--_...-...-----.--. $1 6-30 6-18 8%% preferred (quar.) nearer ede Be i Emerson Drug. 8% preferred (quar.)...~~- 50c 7-1 °#&£6-15 
Central Machine Works ‘quar.)-. eS 15c 6-20 6-15 Creameries of pel 1 Ate ? Re = 15 6- : Emerson Electric Mfg. Co., common (quar.) 25c 6-50 6-15 
Central Ohio Light & Power, com. (quar.) ~~ 40c 7-15 7-1 Creole Petroleum saan wall po 5a Se 6-30 Sue 7‘e preferred (quar.)__..___-_- - $1.75 7-1 6-15 
Central Paper Co. (quvar.)..__------------- i5c 6-30 6-20 De > ki in tn. c 6-10 5-20 Empire District Electric, common Ph 31c 6-15 6- 1 
Central Steel & Wire Co., common (quar.) — 25c 6-14 6-3 fe nai: ... orks— , Emporium Capwell Co._- Roa 2 50c 6-10 6-1 
6‘c preferred (quar.) _-.-------- pened aad 75c 6-20 6-10 6% preferred (quar. ty athe ee EE He S we Hi 38. Enamel & Heating Products, Ltd... pesenibiisidinaieendeipe $50c 7-30 6-30 
Central Vermont Public Service— Ginmatlianitier eubbionin a BoB 2, By $ ‘ee r 6-20 Endicott Johnson Corp., common (quar.) —~- 40c 7-1 6-20 
2.18% . preterten 4~quar.) ..........__..... $1.04 4 1 6- 8 Crown Cork Inteenations! tquar.)- . tind thes 4% preferred (quar.) - Pig ty $1 i- 1 6-20 
Century Electric Co. (reduced) 10c 6-14 6- 3 $1 class A (quar.) jill 25 [1 6-10° Equity Corporation, 20c preferred (s-a) 0c 7-1 6- 3 
Century Ribbon Mills, Inc. (quer. ite Loam 15¢ 6-15 6- 1 Crown Cork & Seal Co.. Inc. sheet . "| $ Erie Coach Co (quar.) _. — a 25c 6-15 6- 1 
Chamberlin Co. of America Splnrevsragen 10c 6-15 6- 3 $2 preferred (quar.) 50 6-15 5-24° Erie & Pittsburgh RR.— 
Champion Paper & Fibre Co. Crown Zellerbach Corp., common =hateata ae ane 1. "13 7% guaranteed (quar.) (an 85c payment , 
$4.50 preferred (quar.)_.____.._._.--__-_ $1.12% 7-1 6-13 P co=---> c A after deduction of 2'2c Pennsylvania 
Chaieau-Gai Wines, Ltd. a ears: i45c 6-14 6- 4 Crucible Steel Co. of America— GRE MORE Co caivsinwnen~+ By ane Mom 6-10 5-31 
Chemica! Bank & Trust Co. (N. Y.) (quar.) 45c 7-1 6-15 5% preferred (quar.) --------.~-~-.-.- $1.25 6-30 6-15 Erie Revilroad Co., common ne 50c 6-20 5-31 
Chesapeake & Ohio Railway Co.— Crum & Forster, 8% preferred (quar.)---.. $2 6-30 6-14 OS srererred: -&. , (Q0R2:) .. oo nnn nccnncee $1.25 9- 1 8-15 
Common (quar.)__-—- pada a ae se "5c a. Ss 6- 7 Cuban American Sugar Co., pr i ions $1.25 12-1 11-15 
34% conv. preferred (quar. ‘fas Be cepts 87 2c 8-1 7. 7 Vee: HUSEeTrea Taner. )—— . 88 nee s $1.75 T- 1 6-17 Ero Manufacturing Co. (quar.)_-- “s l2'ec 6-15 6- 4 
Chesebrough Mfg. Co. (Ccnsolidated) (quar. ) 50c 6-25 6- 4 7% preferred (quar. )_—__~__---_-_____.-. $1.75 9-30 9-16 Esmcnd Mills, Ltd., 5% pfd. (quar.)__-_-- t25c 8- 1 7-8 
Pe i Sa ED sawaget 25¢ 6-25 6- 4 Cuban Atlantic Sugar, 5% pfd. (quar.)_..~- $1.25 7-1 6-16 5% preferred (quar.)..._--—— bauer t25c 1l-1 10-7 
Chicago, Burlington & Quincy adanthar $3 6-28 6-15 Cuban Tobacco Co., 5% pid. (accum.)—---- $2.50 6-30 6-15 Ex-Cell-O Corporetion (quar.) — 65c q- 1 6-10. 
Chicago & Eastern Illinois RR. Co.— Curlee Clothing Excelsior Insurance Co, (Syracuse, N. Y. ‘pl 
$2 class A__._---- ements $1 6-10 5-26* 4%% preferred (quar.)—......-...-.--... $1.12% 7-1 6-15 ee NS A TE Binlea i i 15c 6-30 6- 3 
Chicago Medical Arts Building Corp.___-__- $1.50 6-6 5-27 c wie dy * Lo pede (quar.) __--____-~----.~-. $1.12% 10-1 9-15 Exolon Company (quar.) 25c 6-15 6- 6 
Chicago Mill & Lumber Co. (quar.)-___---_- 30e 6-30 = 6-15 Sr ete pen” ser (accum.)----- $1.75 7-1 6-10 Fabricon Products, Inc,.------.-..----- 30c 8 6-15 5-31 
Chicago Rivet & Machine Co. (quar.)___--- 25¢ 6-15 5-28 Cu Fi ng Fs ogy ie (quar.) ---— i5c i- 1 6-10 Pair (The) ......- CE PERE 25c 6-13 5-27: 
Clicago, Rock Island & Pscific RR.— $2 a — SaeP-. common. —~---.---- ae ots - : Fairmount Railways Motors__—.. joni $5 6-15 6-4 
I ca cans esscnh cen sno caging 75¢c 6-30 6-15 y > ib anestiien ub we Rome sete meh pe sea — ap Rn e Falconbridge Nickel Mines, Ltd._._.....---- 15c 6-1 5-1 
5% preferred series A (quar.)_.-----_--- $1.25 6-30 6-15 Cutler-Hammer, Inc, (quar.) - ------- 30¢ 6-10 5-27 Extra ” ADS 4° MO <ALL ROPER ieee ¢-18 5-14 
Chicago, South Shore & South Bend RR. 25c 6-15 6- 6 D W G Cigar Corp._ : ; oe 25c 6-25 6-10 Falstaff Brewing Corp., 4%2‘«- pfd. (qnareha $0.185625 T- 1 6-10 
Chicago Towel Co., common (increased) : $1.50 6-20 6- 4 Daniels & Fisher Stores________- ew sel 50c 6-15 6- 4 4%2‘— preferred (quar.)—_-- ..-.~$0.185625 10-1 9-10 
Fi preference (quar. )_-_ : B= Ss $1.75 6-20 6- 4 Dan River Mills, common “(Cirreg. ) J« sii 37%ec 7- 1 6-17 Famous Piayers Canadian Corp., Ltd. bien t25c 6-25 6-10 
Chickasha Cotton Oil 412% preferred ¢quar.) eee 7- 1 6-17 Fanny Farmer Candy Shops (quar.)__------~ 37'eec 6-30 6-15 
woe (Qi) ...~~..--..--.--<0 250 7-15 6- 8 Davenport Hosiery Mills, Inc. . 50c 7-1 6-21 Farmers & Traders Life Insurance Co. (Syra- ' 
eR SESE EES SRE Ea ae SA a 25c 10-14 9- 8 David & Frere, Ltd., class A (quar.) $25c 6-30 6-15 cuse, N. Y.), common (quar.)—...---.. $2.50 7-1 6-15 
Chipman Kuitting Mills, 5% pfd. (s-a)____ $2.50 7-1 6-15 Extra , $25¢ 6-30 6-15 Common (quar,) -----..--.--~--.---.--- $2.50 10-1 9-15 
Christigena Securities, common________---- $47 6-15 5-23 Davison Chemical Corp. (quar.) . - 37%ec 6-30 6-10 Federal Enterprises, common ___._-------~-- 20c 6-15 6- 1 
7% preferred (quar.)- ; eet = $1.75 7-1 6-20 Day & Meyer, Murray & Young Corp.. , $1 6-10 5-31 Federal Fire Insurance Co. of Canada (s-a) 
Garver wemeeeenwen ... ... ~~. $1.25 6-14 5-20 Dayton & Michigan RR., 8% pid. (quar.) $1 7- 5 6-15 OEE N\A ALBEE LELAND TN t$1 8-16 6-11 
Cincinnati Gas & Electric Co.— Be Oe Oe 20c 6-10 5-26 Federal Mining & Smelting Co.__-___~~---.- $1 6-21 5-27 
4% preferred (quar.)__._._------__------ $1 7 1 6-15 Debenture & Securities Corp. of Canada Federal-Mogul Corp. (quar.) .--....------- 40c 6-10 5-31 
Cincinnati Inter-Terminal RR. Co.— 5% preference (s-a)_- — aa 7- 2 6-21 Federated Publications (quar.)...-.--~----- 75c 7-4 6-14 
my. eeeeeren (6-6) _~ tes $2 8-1 7.20 ep Gece Ol Sees... ..-...... +... 256 50c 6-23 6- 9 MN OEO: sso nae scalable Aiaibtc tli cea 25c G1 6-14 
Cincinnati, New Orleans & Texas Pacific Ry. $4 6-23 6- 8 Delaware Fund, Inc. (quar.) ‘ ne 25c 6-15 6- 3 Federal Screw. Works Eee 25c 6-15 6- 1 
5% preferred (quar. )......-..-_---.-... $1.25 9- 1 #-15 Delaware & Hudson Co. (quar.)---..__-~.- $1 6-20 5-27 Feltman & Curme Shoe Stores Co.— 
Otties Gervice Go. <(quar:;) _...--.......----- 50c 6-20 5-27 Dentists’ Supply Co. of N. Y., 7 pfd.-- - $1.75 7-1 eihans 5% preferred (quar.)_.___-~~- et 62%ec Go 1 6- 1 
City Investing Co., 542% pfd. (quar.)-.--__ $1.37% 4-1 6-17 Stockholders approved plan to redeem Fenton United Cleaning & Dyeing Gm 
Gity Preducts Gerp. (quar.)_._._._...__---- 62'ec 6-30 6-10 abcve issue at. $110 per share. eS EEE RN Te eer $1 6-10 6-4 
City Stores Co., com. (quar.)_.-.--_______- 30c 8- 1 1-6 Derby Oil Co. (Kansas) __----------~------ 40c 6-15 6- 1 Ferro Enamel. Gorp..........---._.-...... 35c 6-25 6- 3 
Pn 30c 8- 1 "7-6 SON TOU Gy ois ie ti ee ete nes 30c 7-15 6-24 Fibre Froducts of Canada, Ltd._...-.-..--. 120c 6-22 6-1 
City & Suburban Homes Co. (s-a) ¥. ; 30c 6-15 6- 1 Detroit. Harvester Co. (quar. ee ae cede 25c 6-15 6- 1 Fidelity Fund, Inc. (increased quar.) —...--~- 25c 6-25 6-10 
Clark Controller Co. (quar.)_------------- 40c 6-14 6- 1 Detroit Hillsdale & South Western RR. (s-a) $2 7T- 5 6-20 Fiduciary Trust Co. of N. Y. (quar.) sila 30c 6-17 6- 7 
Clark Equipment Co., common (quar.)—---- 50c 6-15 5-27 Detroit-Michigan Stove, 5‘. pfd. (eee. Rent 50c 8-15 8-10 Fifty Broadway Building (N. Y.)— 
5% referred “(Qyar:) .._-.-.-~--....--~-- $1.25 6-15 §-27 5% preferred (quar.)_....~--- ety oboe 50c 11-15 11-10 Rnerqneen  (8%%).....,.....-.... lech 40c 6-21 6- 6 
Clary Multiplier Corp. (stock dividend )_._- 4% 6-30 6-15 Detroit Mortgage & Rea! ty (quar.) - acaneieeneeeee 1c 6-15 6- 1 Finance Co. of America at Baltimcre— 
hE 4% 12-31 12-15 Detroit Steel Corp, (quar. ) fous shapes 50c 6-15 6- 3 Sage I eisack dapadaamidliniaacaetda eum tna hie apecdinaie = Wah o00 =i B- 4 
Clearfield & Mahoning Ry. (s-a)__.____._ $1.50. «7-1 +~=©6-20 «Diamond Alkali Co, (quar.) --------~------ 50c 3=6 6 -10—(s«H 18 ass B -_------~-- ~~~ .--~~---------- 2.50 6-1 6- 4 
Cleveland-Cliffs Iron Co. com, (quar. Hts 8; 25c 6-15 6- 3 Diamond Match Co,— Financial Industrial Fund, Inc._--~.-~---_~ 2'ec 6-15 5-31 
$4.50 preferred (quar.)...----__-_-_____ $1.12% 6-15 6-3 6% participating preferred (s-a)_....---- "6c 9-1 £8-9 First National Stores, Inc..-.---~..—.---.-- ice 867-1 6-3 
Cleveland Electric Nluminating Co.— 6% participating preferrea (s-a)---~~--- 15¢ 3-1-50 2-86-50 2 ob York Corp., $2.preferred (s-a)-----.. $1 ar 3 6- 3 
$4.50 preferted (quar.)_._..------------ $1.12% q- 1 6-10 Diamond. T Motor Car (quar.) .......----~- 25c 46. 6-27 6-11 a a pag on A (S8-a) ---.-----------. +30c 7-1 6- 6 
Cleveland Graphite Bronze Co., com. , tquar.) 40c 6-10 5-31 Diana Stores Cerp. (quar.)—_..--______--_- 15c 6-15 5-28 _ "Gar + cana Ltd.— 0 
5% preferred (quar.)....--- = —-------. Ss $1.25 —s«sG-10——«5S-31 Dictograph Products, Inc. (increased)__.__- 0c 36 G6- 7 ~~ B31 6 ist preferred (quar.) -~~..-.-...---- $1.5 7- 1 5-20 
Climax Molybdenum Co... --_-----___- 30c 6-30 6-15 Distillers-Seagrams, Ltd. (quar.)_-----~---- t25c 6-15 5-25 6% 1st preferred (quar.)_...-....------. $1.50 9-1 8-20 
. Clinton Industries (monthly) —____- pret? 20c 7-1 6-16 Dixie Cup Co., common (quar.)___-------- : 25c 83=« @-25——«é«i- 10 6% ist preferred (quar.) ---..--------. $1.50 12-1 11-20 
Clorox Chemical Co. (increased quar. reer 50c 6-10 5-25 Class A (quar.) alleen gn ak ivan ak enue than bes teins aiunaepals 62%ac 7-1 6-10 org «3 stg ky common (quar.) ..-.-. art er r ; 
Chett, Peabody & Co., common (interim) _- 50c 6-25 6-10 Doehler-Jarvis Corp. (quar.) oe 50c 6-24 6-10 mn pee Dee “a eine alae a8 -15 2 
4‘, 2nd preferred (quar.)_.--.____-_---- $1 7-1 6-17 Doernbecher Mfg. Co. (reduced) haar mia De 6-10 6- 3 Purids P nt hs — — acenees Sarre < 4 9 5 
7% preferred (quar.). . ete a: $1.75 7-1 6-17 Dome Mines, Ltd. (quar.)_____~- pa. 3+) ene 7-30 6-30 orida Power Corp, (increased quar.) _---- 30c 6-20 - 3 
Coast Counties Gas & Electric Co.— Dominion & Anglo Investments, Ltd., com._- 1$5 40s «6-150 B31 ge e~ Stores common (quar.)_-.-.---~. 10e =66-15 G31. 
4 preferred A) (quar.)___-—- eth a 25c 4©=.«&G -30_——«*Y -10 Extra -----~- - $85.50 6-15 5-31 $2. ae’ Fae gy sory PRNOROS weet i 6 ate ar ret 
Coca-Cola Company, common ___.._----_- $1 Ge 6-15 Dominion Foundries & Steel, Lid. (quar.) ——- +35¢ 7- 2 6-10 vied a aes erre 1 (quar. Oa cae aalalaha 2c e “31 
MS A Oe $1.50 7-1 6-15 Dominion Stores, Ltd. (quar.)_--_.--------. %37%ee 6-15 5-18 Pty eac ~ es 4 0 + 81%c 6-15 6-1 
Coca-Cola International Corp., common__._. $7.50 7-1 6-15 Dominion Tar & Chemical Co., Ltd.— root-m gonad tle deataarmeaieas nes ae is a ee 
ots A. meaecerecs aE ee ee ER EES aa ed kt Temes on a = ! 
ochran Foil Co., common__________------- -1 6- 1 preterre @r:) —--_--~-------~------ 4 . gor 
5° preferred Mere ne IN RMI Ba we: 1 Dominion Textile Co. Ltd., com. (quar.)—.—- tl5c 7-2 6-3 American deposit receipts (interim) -——--. 10 % —_ aS 
Cockshutt Plow Go., 144: (quar.) ....-.--<.- +20c 9- 1 8- 1 1% preferred (quar.) asta ov ep eo cats elaine ont tipi ins tla enn $1.75 7-15 6-15 Foreign Light & Power, 6% 1st pfd. (quar. ) ie 6-15 5-31: 
Coleman Co., eammon (quar.)__..--------- 35¢ 6- 3 5-27 Dover Industries (quar.) --. Sls = aig deiare tlic 9- 1 8-15 Fort Wayne Corrugated Paper__.__- io 5c - - 
4%% preferred (quar.) —_ 53 Mec 6-10 5-27 Quarterly -..---.------ scan gaat t1l5c «= 12- 1s 11-15 Foster & Kleiscr Co., class A pfd. (quar) 1 = 1 ret 
Colgate-Palmolive-Peet Co. Dow Chemical Co., common (increa aed oc 400 49-15 2= 7-1 ee pe a RRO 37%e 1. : 6-16 
$3.50 preferred eames.) -. iain hh etic tba naa 87420 6-30 6-14 $4 preferred A (quar.)._.--~----------- $1 7-15 7-1 6% hw  alecred (quat.3 coves rene 37%40 10-1 Q-18 
Colonial Ice Co., common-_ PSG Sy IE $1.50 q-1 6-20 $3.25 2nd preferred (quar.) ------------- 81%c 7-15 1-1 6% a . en Ltd. _ onan 150c 7-25 6-36 
$6 preferred B (quar.)...___________-_-- $1.50 7-1 6-20 Dow Drug Co., 7% preferred (quar.)-~--- $1. Sor «= 6-00. PROGOE CEO (cuat.) See kee Sn ta 
Colonial Life Insurance Co. (N. J.)_--~~-- $1 6- 9 6- 2 Draper Corp. __--- SRL lg cE = $1 1 5-28 ms. “= om - Ty wane nn nn nn . 
Colorado Fuel & Iron Corp. (quar.) 25¢ 6-30 6-6  Dravo Corporation, 4% preferred (quar.)-—- 50c 7-1 6-20 ~ one 8% cuieeu dividend tax 65%sc 46-12“ 7 
Columbia .Title Insurance Co. (Washington, Dresser Industries, Inc., common (quar.)_~- 50c 6-15 6- 4 rr Pp a 4a 20c 6-10 5-27 
D.C.) 45-a)——~-_---— -----~ 15c 6-30 6-20 334% preferred (quar.)_.-.._- aaeone': eee 6-15 6-4 i | the Laem. msg Pe ene sk alla 
Columbian Carbon Co. (quar.)__----------- 50c 6-10 5-12 Driver-Harris Co. (reduced)_.______------- 50c 6-13 6- 1 3 Ling referred (s-a) ae $1.50 > 6- 3 
Commercial Credit Co., common aol (packets 90c 6-30 6- 9 Du Mont (Alan B) Laboratories— mi talked 8 & Co. (quar.) Ty 15c 6-30 6-17 
3.60% preferred (quar.)____-____.------- 90c 6-30 6-9 5% convertible preferred (quar.) ------- 25¢ 7-1 6-15 Pu 4 Sead thauebers Seniesa e oe. aih. a2 
Commercial Shearing & Stamping_-._-.~~- 25c 6-25 6-10 du Pont (E. I.) de Nemours & Co.-— Put —_ ine Phish dbl dat itd 20c 6. 6 5-25 
Commercial Solvents Corp. (quar.)___-_--- 37lec 6-30 6- 8 Caines * :(tebeni): 2 +. $2.50 6-14 5-23 pest De er ee ee 6-10 5-20 
EE nh a il i og 9c » Pe 6-17 $4.50 preferred (quar.) _..--.-.---.---~-- $1.12'2 7-25 7- 8 Gair (Robert) Co., common (quar.).—----- - = 6-10 5-20 
Commonwealth, Investment Co. Sabieaied 6c 7-1 6-14 $3.50 preferred (quar.)..__-- ice ¢ sn 7-25 7- 8 6% preferred (quar.) ------------------- 30c 9-10 8-19 
Commonwealth Life Insurance Co. (Ky.)— Dun & Bradstreet, Inc., common____----~-- 30c = G-10 55-20 6% Sees eee reenan eal 30c 12-20 12-1 
te ee ce lsc 3 6-15 5-31 4%% preferred (quar.) _...__-_--------- $1.12% 7-1 6-16 6% preferred (quar.)~-~------------~~-= 3114 6-30 6-15 
Commonwealth &- Southern Corp. (Del.)— Duncan Electric Mfg. Corp. (quar.) -.------- 25c¢ = G10 5-31 Cnetinee (J.) &Company, common (quar.) = S)2° S'30 15 
$6 preferred (accum;) ____-__--_--_----- $1.50 9-1 6-10 Dunlop Rubber Co., Ltd. Amer. deposit re- 42% conv. egy ten (quar.) ------------ 3430c 6-30 6-15 
Community Public Service Co._____ FE iss ee 50c 3s. 6-15 5-25 ceipts for ordinary (annual)__.._-__--_- 12% 7-11 5-20 5%, % preferred (quar.) ----------------- so 0 (6-8 CU SS 
Compo Shoe Machinery (quer: ) digest Sp 1242c 6-15 6- 3 Bonus _.__--- SO Paes peta des 3% 7-11 5-20 Garrett Corporation (quar.) ~~--~~--------- is 
Extra __- eabeiie 2ts¢ 6-15 6-3 Bunn Steel Products Co. (quar.)_-------—- 10c 6-14. «6-1 «= Gary (Theodore) & Company — ae wr | 
Conde Nast Publications Inc. (quar.)______- 25c 6-15 6- 3 Duplan Corporation (s-a) —_- Pes fn 25¢ 7-30 7-18 $i. 60 ist preferred (accumi.) ~---~------- 30c 7-1 6-1 
Confederation Life Association (Toronte)— Duquesne Light Co., 5% 1st pid. (quar.) __ $1.25 7-15 6-15 Gatineau Power Co., common (quar.)------ seas a ..4 
NN cc apsirartieri~estententnennenenaent qemeemnaneree $$1.50 6-15 6-10 Durez Plastic & Chemicals, Inc. (quar.) ——- z0c = G-15«5 24 6% preferred (quar.)—-——--------------- . ze Se 
oe, Ee a iy ee a EPS $$12 6-15 6-10 Duriron Company (quar. )------------------ 25¢ 7-1 6-15 5%% preferred (quar.)----------------- +81. ‘ 





50 (2462) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, June 6, 1949 





Pee ar et 2 ee ee 


oe 











Per 

Name of Compang Share 

Gaylord Centainer Corp. (quar.)----------- 374ec 

Gemmer Manufacturing Co., class A_------ 75c 

| 2a es eee 25c 

General American Indemnity (N. Y.) (quar.) 10c 
General American Transportaticn— 

Common (quar.) —...~------------------ 75¢ 

$4.25 preferred A (quar.)_--------.----- $1.06% 
General Box Co. (quar.)-—--- wo cicinnpeiad 3c 
General Cable Corp., 4% 136 pfd. (quar.)— $1 

4% convertible 2nd preferred (quar.)__-- 50c 
General Cigar Co., common_-_------------ 25c 
General Fireproofing Co., common____—-~--~- 75¢ 

7%. weeteered: (eeer.) .—.........:..-...----- $1.75 
General Industries, 5% preferred (quar. rr $1.25 
General Instrument Corp.____-...-.-.-----~-- 15c 
General Manifold & Printing (quar. MRE 10c 
General Millis, Inc., common (extra)_--.---- 25c 

$% preferred (quar.) _.._---------------- $1.25 
Generali Motors Corp., common a cetiehiinldiebicovenmdiinabals $1.25 

$5 preferred (quar.) ....-.-------~------ $1.25 
$3.75 preferréd (quar.) __._.._.-.-.--.--- 93%4c 
General Outdoor Advertising— 

Common (increased) —--~..-~-~---- aasabtiiesiieneh 25c 
General Portland Cement___-.-..----------- 40c 
General Precision Equipment_---.-.-----~~ 25c 
«seneral Products Mfg. Corp., Ltd. 

Glass A ~...............------ $50c 

a as as a cnatlenanarenannntions t50c 

6% preferred (s-a)_.-.-.-.----------~. $$2.50 
General Railway Signal Co., common__-___-_- 25c 

Ek. eee ee $1.50 
General Steel Castings Corp.— 

me peeve. (peewee. ..............-...-.. $3 
Gentry, Inc. (resumed) .......-....-....... bc 
Georgia Power Co., $5 preferred (quar.) —.-- $1.25 

S6 peeterred (Guer.) ......--~.......2... $1.50 
Gerber Products Co., common___...__------ 25c 

4%% preferred (quar.)_.....--........- $1.124% 
Gibson Refrigerator Corp. (quar.)_.___---- 15c 
Gillette Safety Razor, $5 pfd. (quer.)____-- $1.25 
I IID © oo peace can erence men weep ernie 37sec 
Cenens DEOMI CON nc enn onnnonnnne 25c 
Gleaner Harvester Corp. (quar.)..._ ~~. 50c 

STINET sss sashsbheliatdliimd o-inigs ne dlcenn'en atenensine on theancsamatins ately 50c 
ee BiGen Opel ts......~.---..-25...--. 50c 
Glenmore Distilleries, class A (quar.)_--~-~- 20c 

sacs in doce nabesasshh ing anapcin athena 20c 

Oi Geeneren GO) .........-........---+-- $1.50 
Glens Falls Insurance Co. (N. Y.) (quar.)— 40c 
Glidden Company, common (quar.)_ ~~~ 40c 

444°, convertible preferred (auar.)_-_____ 56 4c 
CR GE ile en a nemo nan mene 25c 
Globe-Union, Inc. (quar.)—~__---------..---- 25c 
Godertech Elevator & Transit Co., Ltd. (s-a)_ 50c 
Goebel Brewing Co. (quar.) _..-------.----. 10c 

I a hae sacl iihdties ines mrtome epemeenahansedn arms ehianionsty 5c 
Gold & Stock Telegraph Co. (quvar.)___.--- $1.50 
Goldblatt Brothers, common (quar.)._..___. 12%c 

$2.50 preferred (quar. cera elivanananaal anon csaniglin a 62%ac 
Golden Manitou Mines, Lt td. (interim) _ js danas t5e 
Golden State Co., Ltd.. 4% pfd. (quar.)_ $1 
Goodrich (B. F.) Company, common ______- $1 

Se aeeeeen.. Cees, be $1.25 
Goodyear Tire & Rubber, common (quar.)-_- $1 

$5 convertible preferred (quar.)_._.______ $1.25 
Gordon Mackay Stores, Ltd., class A (quar.) {f12'ec 

IN as aieesia ae en sre ahewesteupen ahd anmnpaaie $25c 
Gorham Manufacturing Co... ..-.----. $1 
Grafton & Company, Ltd., class A (quar.)_ ¢25c 

I a hhc wo soe Gndigets an aw case an ms ease pena vieel t25c 

RN A as as sas en ssies en een greene +25c 
Granite City Stee) Co.___......--.._.--.... 50c 
Gray Drug Siores, Inc. (quar.)__..-- ‘ae 20c 
Great American Indemnity (N. Y.) (quar. Ee 10c 
Great Lakes Paper Co., Lid., com. (reduced) t25c 

Class A: preferred (quar. )_ siteabmuaseitserwiecc~-- +S 

Class B preference (quar. ‘ey Tapes Re t30c 
Great Lakes Terminal Warehouse (s-a). a 30c 
Great Northern Ry. Co., non-cum. preferred $1 
Great West Felt Co., Ltd elaine ih th ct ai eo dh an t30c 
Great West Saddlery Co., Ltd.— 

6% 2nd preferred (quar.) iepaiaite iced hd o dsth t75c 
Great Western Sugar Co., common (quar. . 40c 

4% greterreé -(qual.) ~.0..~~~.- 2202s $1.75 
Greenfield Tap & Die Corp. (quar. )_ sa2 30c 
Greyhound Ccrp., common.-_..-__---__--_-- 25c 

4%,% preferfec (quar.)...csuo..--- $1.06% 
Grinnell Corporation __.....-----_-___-_-. 25c 
Guantanamo Sugar, $5 preferred (quar.)_—- $1.25 
Gulf, Mobile & Qhio RR., $5 preferred___-___ $1.25 
Sie ek en 75c 
Gulf States Utilities Co., common (quar.)-— 30c 

$4.40 preferred (quar.)_..-.~- ~~~. --.--- $1.10 

$4.50 preferred (quar.)_......----.--.-- $1.12%2 
Gypsum Lime & Alabastine of Canada, Ltd, 

Quarterly ............... = $25c 

Quarterly ° $25c 
Hahn Brass Co., Ltd., common__-____ ic scone! 130c 

Participating preferred (s-a)____ amin t50c 
Hall (W. F.) Printing Co. (quar.)__.-__-___ 25c 
Haloid Company, common (quar.)_________- 25c 

4% preferred (quar.)_...._- i i $1 
Hamilton Bridge Co., Ltd. (quar.)_ mune Sa 
Hamilton Watch Co., coramon (quar. D comien-sabaae 25c 

4% convertible preferred | pated ll ite $1 
Hammermill Paper Co., common... _._-.-.. 25¢ 

4% % preferred (quar.)....-......._-... $1.06 % 

442% preferred (quar.)_._-_-.___-_ saa tetitadinigd $1.12 
Hammond Instrument Co, (quar.)_..--___ 25c 
Hancock Oil (Calif.)— 

Year-end on class A and class B____°_.__ $1 

Stock dividend payable in class A stock _ 4% 
Hanna (M. A.) Company, common____-_ 40c 


Hanson-Van Winkie Munning Co. (reduced) 12%ec 


Harbison-Walker Refractories Co.— 


cS erage Ed Saag ag $1.50 


Harding Carpets, Ltd..-........__.___ aconme $20c 
Harnischfeger Corp., common (quar.)__.___ 15c 
% preferred 2nd issue (quar.)_ Bade 9 $1.25 
Harris-Seyvold Co., common__.___.__ 35c¢ 
TES 5. SORES Se et spottnbainedeia $1 
$5 preferred quar.) pos ibe desin snneatbann rts $1.25 
Harrisburg Steel Corp. (quar.)_..._____ ____ 40c 
Harrison Wholesale (quar.)_.-....._______ l7'ec 
HMarshaw Chentical Co. (quar.)_-..._______ 40c 
ey AR aa i a t10c 
Mart (L.) & Sons (quar.). aldedteoal o eek 10c 
Hartman Tobacco, $4 prior pid. (quar.)___. $1 
$3 non-cum. preferred (quar.)...- | 75c 
Hawaiian Electric, Ltd. (quar.). 50c 
Hazel-Atlas Glass Co. (quar.)..._.._______ 30¢ 
I rt ee nn Os nm = 25c 
Hecla Mining Co.._ ‘ 25c 
Hein-Werner Corp... ___ : reds 15c 
Heileman (G.) Brewing Co. (quar.) hot 50c 
Helme ‘(George W.) Company, common " 40c 
7% preferred (quar.)___ 2 3%40 
Hendershot Paper Prodvcts, Ltd.__ 425c 
Hendry (C. J.) Co., 542% preferred (quar.) _ 343%4c 
Henkell-Clauss, $$ preferred (quar.)_______ $1.50 
Beewenin’- Powder OO. oa ck ak 45c 
Hershey Creamery Co.. common (quar.)___. 50c 
7% preferred (s-a) (called for redemption 
on June 30 at $100 per share = this 
dividerd) —___ saibtihedaks ote a tah $3.50 
Hewitt-Robbins (quar.) nibepandeimneder irae tilibibes 25¢ 
Heywood-Wakefield Co., common... 50c 
Hibbard, Spencer, Bartlett & Co. 
Monthly Sie eh te tecnica cninclb en an ds ie ts em cmb aals 25¢ 
Monthly babi weelbiatnomnminethaliiaiane 25c 


Wien Holders 
Payable of Kec. 
6-10 6- 1 
7-1 6-21 
6-10 5-31 
6-15 5-20 
. 7-1 5-25 
8- 1 6-28 
q- 1 6- 8 
7-1 6-14 
q- 1 6-14 
6-15 §-13 
6-11 5-24 
7-1 6-17 
7-1 6-20 
7- 2 6-16 
6-15 5-20 
7-1 6-10* - 
7-1 6-10° 
6-10 §-12 
8- 1 7-11 
8- 1 7-11 
6-11 §-20 
6-30 6-10* 
6-15 §-25 
7-15 6-29 
7-15 6-29 
7-15 6-29 
7-1 6-10 
q- 1 6-10 
7-1 6-20 
6-20 6- 4 
7-1 6-15 
7-1 6-15 
6-10 5-25 
6-30 6-15 
6-29 6-16 
8- 1 7-1 
6-15 6- 2 
6-10 5-27 
6-20 6- 1 
6-20 6- 1 
6-20 5-31 
6-10 6- 1 
6-10 6- 1 
6-30 6-15 
j- 1 6-10 
7-1 6- 2 
7-1 6- 2 
6-16 6- 6 
6-14 6- 2 
q- 2 6-15 
6-10 5-20 
6-10 5-20 
7-1 6-15 
7-1 6-10 
7-1 6-10 
q- 2 6-10 
6-30 6-13 
6-30 6-14 
.6-30 6-14 
6-15 5-16 
6-15 5-16 
6-15 5-13 
6-15 §-13 
6-15 6- 1 
6-15 §-25 
9-15 8-25 
12-15 11-25 
6-30 6-10 
J- 1 6-20 
6-15. --5-20 
6-30 6-10 
6-30 6-10 
6-30 6-10 
6-10 §-28 
6-21 §-23 
10- 1 9-20 
6-30 §-31 
q- 2 6-10 
q- 2 6-10 
6-17 6- 7 
6-30 6- 7 
6-30 6+ 7 
6-20 §-27 
7-1 6-17 
6-30 6-10 
7-1 6- 6 
6-15 5-20 
6-15 5-20 
6-15 §-20 
9- 1 8-1 
12-1 ll- 1 
7-1 6- 8 
7-1 6- 8 
6-20 6- 6 
q- 1 6-15 
7-1 6-15 
6-30 6-15 
6-15 5-24 
6-15 §-24 
6-10 §-20 
7-1 6-10 
7-1 6-10 
6-10 §-25 
6-30 6-10 
6-19 5- 1 
6-11 6- 1 
6-30 6-15 
7-20 7- 6 
7-2 6-15 
7-1 6-20 
7-1 6-20 
6-24 6-14 
6-24 6-14 
6-24 6-14 
6-24 6-10 
6-10 6-1 
6-15 6- 1 
6-30 §-26 
6- 6 §-31 
6-15 6- 3 
7-1 6-20 
6-10 6- 2 
7-1 6-10* 
6-15 6- 1 
6-20 6- 6 
6-24 6- 6 
6-15 6- 3 
7-1 6- 6 
7-1 6- 6 
q- 2 6-17 
6-15 §-31 
7-1 6-18 
6-25 6- 8 
6-30 6-20 
6-30 5-28 
6-15 5-26 
6-10 §-27 
6-24 6-14 
7-29 7-19 


Per 
Nome of Company Share 
Hinde & Dauch Paper Co.— 

est meee sGnstial) _--. -- -_---.. : 25c 
Hinde & Dauch Paper Co. of Canada, Ltd.— 

Quarterly ______- -aneien $25¢ 
Hollirger Consolidated “Gold “Mines, eye ee 

Quarterly —..-_-- TET A +6c 
Hollingsworth & Whitney, common_______-- 62%ec 

eS eS ee ee ee $1 
Holophane Company ____-_- nA oat 7T5¢ 
Holt (Henry) & Co., inc., commen____.____ 12'ec 
SB ie Oe er f25c 
Homestake Mitting Oo..............-........ 50c 
Honolulu Gas Co., Ltd. (iacreased quar.) _——~ 30c 
Honolulu Oil Corp. (irreg.) _..___------------- $1 
Dee Eee. ae, AOURT. }.. ~~... +s 25c 
Hooker Electrochemical Co. 

SG.e Seererres- (euer, )—— 2... 5. $1.06 % 

$4.50 conv. preferred A (quar.)-----~--~-~-~ $1.124e 
Hoover Co., common (quar.) _..------~----- 25c 

2%%  wveterred (euear.) ................ $1.1242 
Horrer (F. W.), Ltd., ciass A* (quar.)__~~-- $124ec 
TN CM RR, I, ia imc mmecceg mmm 25¢ 
Houdaille-Hershey Corp.— 

$2.25 convertible preferred (quar.) .------ 56 ac 
Houston Light & Power Co._---~.---.---~~- 55c 
Howe Sound Company (quar.)---.----.---- 50c 
Howell Electric Motors Co. (reduced) ___--_~ 12%2c 
Hubbard Felt Co., Ltd., class A pid. (s-a)-— t75c 
Hudson Bay Mining & Smelting, Ltd.__-~- i$1 
Humble Oil & Reiining Co._..-.-__----~---- $1 
Humphreys Mfg. Co., common ____--_--_----- 30c 

Ny a Se cs an eee aes ren erenecietie $1.50 
Huron & Erie Mortgage Corp._._---------~-- $$1.25 
Huttig Sash & Door, 5% preferred (quar. )- $1.25 

RS EE aE sor $1.25 

ee BE ES ae $1.25 
Hydro-Electric Securities Corp.— 

RE rare een ae Sa a $25c 
Illinois Central RR. Leased Lines— 

am Buerenteds (6-8)... .........--.-.. $2 
Imperial Chemical Industries, Lid.— 

Ordinary registered (final) _......------ " @ 
Imperial Paper & Color Corp. (extra)__~-~-~- 40c 
Imperial Tobacco Co. of Canada, Ltd.— 

peneees CONN on mee t12%c 
Indianapolis Power & Light Co., com. (quar.) 40c 

moe. Geceeved. (ener, )... .....5..—-........ $1 

ee eS A ee ne $1.25 
Indianapolis Water Co., class A (cuar,)_~--~ 20c 

3% pteterred A. (auar.) —-..--........... $1.25 

5% preferred.A (quar.)__....--..--.... $1.25 
Industria] Acceptance Corp., Ltd., common... ¢8742c 

444% preferred (quar.)-__.__-.____-_____ $1.06 % 

Be. DEe ene LOUEBs ) <n nm enthende $$1.25 
Industrial.Rayon Corp. (quar.) _..-----.---. 75c 
Industrial Silica Corp.— 

612 Se preferred (accum.)—-.~-~~---.---. 16c 

642% preferred (accum.)_-.------------. 17c 
Industrial Wire Cloth Products (quar.)____ 10c 
Ingersoll-Rand Co., 6% preferred (S-a)__-- $3 
Inspiration Consolidated Copper Co.___. ~~~ 50c 
Institutional Shares— 

Insurance Group shares___.-.--_-.._~--- 3c 
Insurance Exchange Building: (Chicago) __-- 2742c 
Inter-City Baking Co., Lid. (quar.)____-~-- t75c 
International Bronze Powders, Ltd.— 

6% partic. preferred (quar.)_---_.-_-_-. t37¥ec 
International Business. Machines Corp.— 

RRR OE AIRE 2 ie aa ae $1 
International Cigar Machinery__.--..------ 20c 
International Harvest¢r Co., com. (quar.) —- 35c 
International Metal Industries, Ltd.— 

Ce: SE CO iia oe CS aka 140c 

4%2% preferred (quar.) ___.-------=---. t$h.12%e 
International Minerals & Chemicals Corp.— 

WOUmGieee SOO, ) oo Sh es 50c 

4% preferred (quar.)....-. ~~. $1 
International Nickel Co. of Canada, a > 

gS 6a > SR epee ee +40c 
International Paints, Ltd., 6 pid. (s-a)__ 160c 

S$“ qbeferred« (8-a) ~~~... ee. 50c 
International Paper, common (quar.)__-~__ $1 

$4 preferred (quar.)_ ane pa asd Sa $1 
International Products Corp. (quar.) - pi ile 25c 
International Salt. Co._....-_.___---_-_-e 75¢c 
International Silver Co., 7° pfd. (quar.)___ 4334c 
Interstate Department Stores (quar.)______ 50c 
Interstate Hosiery Mills (quar.)......______ 50c 
Interstate Natural Gas Co.__----.-.--_- __- $1 
Interstate Power Co. (quar.) _.--_--___..___- 15c 
Be eg EERE asain ip a irae Sa 40c 
Investment Co. of America (quar.)_.--____ 25c 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)_....-. t75c 
Investors Selective Fund_—_ seealbethe 9c 
Investors Trust Co. of Rhode Island— 

Participating preferred (quar.)~....... 874ec 

RISEN. 7ST IE Si AC hE 25c 
Iowa Etectric Light & Power— 

6% préeferred.C (accum:)___. = .......__.- $1.50 

64%2‘c preferred B (accum.)____._-______ $1.62 

7% preferred A (accum:).2........_____ $1.75 
Iowa Power & Light, 3.30% pfd. (quar.)___ 82'ec 
Iowa Public Service Co., common (quar.)___ 25c 

3.75% preferred (quar.) eiptieey aceivagut lassi oven elites th 93%c 
Iron Fireman Mfg. Co. (quar,.) 00. __-- -- 30c 

donee, ERE CEE TSO Tease eee 30¢ 
Irving (John) Shoe, 6% preferred (quar.) _. 37 '2ce 
Irving Trust Co. CN. ee! DFR Ee Meee 20c 
Jaeger Machine Co. (reduced quar.)__._____ 30c 
Jamaica Public Service, Ltd., com. (quar.)_ $25c 

7% preference A (quar.)__-.--_--___ $$1.75 

7% preference B (quar.)........._...-.. x1%% 

5% preference C (quar.)_.___ osneeea eisai 

5% preference D (quar.)_--.-____________ xl‘4% 
Jamaica Water Supply Co. —- 

Se presucea & (ar.)-- $1.25 

$5 preferred B (quar.) ...-... ===. $1.25 
James River Bridge System, class A____.__ | $2 

Re TR iss ns erste lols eatin $2 
Jefferson Lake Sulphur Co. (quar. __eotelage + aging 10c 
Jewel Tea Co., common (quar.)..______ 60c 

3% % preferred IIS I cirsncenoc-niean bn Zocenecsinous tetsret area 93%4c 
Johns-Manville Corp. .2--..--____._ Pra 40c 
Johnson & Johnson (quar.)_.-..-_.__-____ 25¢ 
Johnson Oil Refining Co. (quar.)________- 20c 
Jones & Lamson Machine Co.____ 50c¢ 
Jones & Laughlin Stcel Corp., com. "(quar.) — 65c 

ea aE as 5% 

6% preferred ‘(quar.) ..._...22.u._..___ $1.25 
Joslyn Mfg. & Supply Co., common______ one 75e 

4'2'> preferred (s-a)_______ ae rele $2.25 
Joy Manufacturing (quar.) ~_.--._...._-___ 20c 
Kalamazoo Vegetable Parchment Co. (quar.) 15c 
Kansas City Southern Ry., common________ $1 

a eeperten. (euser. 3. $1 
Kansas Electric Power, 5% preferred (quar. ) $1.25 
Kansas Gas & Electric Co.— 

Common (increased quar.)____- Sat ns batheteth el 50c 

7 ae. see.) $1.75 

Ses Seeeens wees. ) oo $1.50 
Katz Drug Company, common (quar. cli a 12%c 

$4.66 preferred: (qUar:)o~ 22-2. $1.12'2 
Kawneer Company (quar.)__.-----_________ 25c 

ec te ES Et REE ens ci elt aeel alle 10c 
Kayser (Julius) & Co. (quar.)__...__e 25¢ 
arene an See COt 20c 
Kelsey-Hayes Wheel, class A. (quar. Ov ben 37'2c 
re Us nr ee ee 37'ec 
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Name of Company 

Kelvinator of Cenada, Ltd. (quar.)-------- 
Kendall Company, $4.50 preferred (quar.)—- 
Kennecott Copper Corp. ar DER InE) Geese oe 

Special -......- yi 
Kent-Moore Organization, Inc. ~ (quar.) obetend 

ga ARES Tale SER Se Be SSS Ces Se 
Kentucky Utilities Co., common (quar.)--~- 
Kerr-Addison Gold Mines, Ltd. (interim) -—-- 
Keyes Fibre, 6% prior preferred (quar.)---- 
Keystone Fortland Cement Co.— 

$7 preferred (accum.)-~----------------- 
Keystone Steel & Wire Co. (quar.)-.---~-- 
Kimberly-Clark Corp., common (quar. “Lae 

442% preferred (quar.)----~------------ 

4% conv. 2nd preferred (quar.)__-----~-~- 
Kings County Lighting, 4% pfd. (quar.)---_ 
Kingsport Press, Inc. (quar.) -------------- 
King-Seeley Corp:., 5% conv. pfd. (quar.)-—- 
Kingston Products Corp. (s-a) ------------- 
Kinney (G. R.) Company, common (quar.)- 

ee emanbatnkicid awibeha ees 

Kinney Manufacturing Co., com. (reduced) — 

$6 non-cum. preferred (quar. )-.------~-~- 
wMisinest (1. 3.) Meer Ce... 2... 
Knudsen Creamery Co. (Calif.), com. (quar.) 
Kresge {S. S.) Company (quar.)----------. 
Kroenler Mfg. Co., 

4%2% preferred A (quar.) _------------.. 

4%2% preferred A (quar.)-—-----~- srohaneihe 

442% preferred A (quar.) ~----------~--- 
Kreger Company— 

6% ist preferred (quar.) _-----------~-~. 
Kuppenheimer (B.) & Co., Inc.— 

Reguced senti-ahinual .............~...... 


SF RRS na AEE er Sens 
La France Industries, common--.--~-_----- 
4% conv. preferred (quar.)—--.--.~.---~. 
Lake Dufault Mines, Ltd. (interim) —..._--~- 
Lake Shore Mines, Ltd. (quar,) _--_.------- 
Lambton Loan & Investment Co. (Ortario)— 
ES GE sR SOO SEN nes me Ae a 
Lamson & Sessions Co., common _______-.- 
$2.50 preferred -(quar.) _-.-------~------ 
Lanett Bleachery & Dye Works_--~.-~~~--~- 
Lane-Wells Company (quar.)-.---.------- 
Lang (John A.) & Sons, Ltd. (quar.)_-__--. 
Lawrence (A. C.) Leather (s-a)_..-__----__ 
Lawrence Portland Cement Co, (quar.)__-- 
Lawyers Title Insurance Co. (Va.) com. (s-a) 
8% partic. preferred (s-a)__._-_---__~-- 
Leath & Company, common (qvar.)_------- 
Sane wecreeree (OGRt.) >= ..5c55-<2--555 
Lehigh & Wilkes-Barre Corp. (quar.)___-_~ 
Lehi. & Fink Procucts Corn.__-------_----- 
Leonard Refineries, Inc: +--+ ~~ -.--___ 
Leslie Salt’ Co. (quar.)_.-..~-----~~.----- 
Liberty Fabrics-(N. Y.) (quar.) --.------ _. 
Libbey-Owens-Ford Glass Co. (quar.)__-- 
Life & Casualty Insurance Co. (Tenn. )— 
NINE 5 gins seek ac tia seta: dh tee csc indie aide onenscd ona 
Liggett & Myers Tobacco, 7°> pfd. (quar.)_ 
Bh el Rem Si 
Lima-Hamilton Corp. (quar.)__..-__-______ 
Lincoln Building Corp. (N. Y.)__---------_ 
Lincoln National Life Insurance (quar.) ~~ 
MS ig ane te as cies ats Sora ai toes OR ae 
Gearon tess = te 
Lincoln Service Corp., common (qtiar.)____ 
6‘c partic. preferred -(quar.)____________ 
7 prior prétéerred (quar.)—-_.—.--__-._ 
Lindsay Light & Chemica] Co.— 
Un  Yeeserrea tener. jou 
Lipe-meniway, clits A... ue 
$1 conv, preferred (quar.) ~~. 2-- 2. 


Little Miami RR. Co., original capital_____ 
SIE, WINERIES. (ns ts, a neste insets pawsiern pees 
oo RR CRRA Ie 
IEE SITING cai cieiis wanssccthcherednicenaiamarinicn 
Special guaranteed (quar.).....__.-_---. 
Special guaranteed (quar.)—.-....._____ 
Special guaranteed (quar.)_...___..._-_-. 

guaranteed (quar.) .....-..---.- 





Ss 
Little Schuylkill Navigation RR. & Coal Co.— 


EN BRC ETRE AE Sree DEES Lae 
Lock Joint Pipe Co., common (monthly) __- 
8% preferred (quar.) 
8% preferred (quar.)____ 
8% preferred (quar.)______ Alii dbetilasiiainiteesien 
ees, tue. (ee, ) noch eke 
London Hosiery Mills, Ltd., common________ 
Claes A. (Quark, manibds weil 


Lone Star Cement Corp. (OMAP iitids ah 
Lone Star Gas Co. (quar.)_._---_________ 
Lorillard (P.) Company, com. (interim)____ 
cp eee eee 
Los Angeles Biltmore Hotel Co... 
Los Angeles Investment (quar.) 
i ee ee | CTI Mag tise MET eee Te 
Los Angeles Transit Lines (quar.)...._____ 
Louisiana Land & Exploration (quvar.)_____ 
eg TEE SI hea oe EEN Et OE 
Louisville & Nashville RR. Co. (quar.)_-.._ 
Louisville Title Mortgage (s-a) 
Lowenstein (M.) & Sons, Inz.— 
4%% preferred (quar.)_..._.__-.___.____ 
Lowney (Walter M.), Ltd 
Ludlow Mfg. & Sates Co._..._______________ 
Lynchburg & Abingdon Telegraph Co. (s-a)_ 
Lyon Meta! Products. common (quar.)___- 


M. J. & M. & M. Consolidated (s-a)_______ 
Mackinnon Structural Steel CGo., Ltd.— 
5% preferred (quar.) ~.-.____________ 
MacMillan Export Co., Ltd., class A (quar.) ) 
RO 2 ee a 
Macy (R. H.) & Company CBUET ui kb ca 
Madison Gas & Electric Co 
Magor Car Corp. (quar.)- 
Mahon (R. C.) Company__ \ethasianne siti aactedstibitigy teen 
Mallory (P. R.) & Co., Inc. (quar.)________ 
Maltine Company, 444% conv. pfd. (quar. )_ 
Mangel Stores Corp. (quar.)_ dhl 
Manitoba Sugar, 6% preferred (accum. 
ee ¢ (B.) cesta (annual) 

xira 








Seeni-annaes ideal a Hast Bevin aii scien ok hee 


Mapes Consolidated Mig. Ge: tq@ear: F255. 
Maple Leaf Gardens, Ltd.... === 
Marathon Corporation, 5‘) preferred (quar.) 
Market Basket, Inec., common (quar.) 
$1 preferred A (quar.)_ 
Marsh (M.) & Sons (quar.)_ 
Mar-Tex Realization ~...__________ 
Martin-Parry Corp. (quar.)_______ 
Maryland Casualty Co., common (s-a)_ 
$1.05 conv. preferred (s-a) 
$2.10 prior preferred (s-a)_.. 
Massachusetts Investors Second Fund, Inc. 
Massawippi Valley RR. (s-a)_ oP ba Nee Glee 
Massey-Harris, Ltd., common (quar. bee res 
$1.25 convertible preferred (s-a) 
Master Electric Co. (quar.)__..__.______ 
Mastic. Asphalt Corp.______ 
Matachewan Ccnsolidated Mines, Ltd. 
Mathieson Chemical Corp., common 
7 preferred (quar.)__ _ et teint a sins gsi 
Mathews Conveyer Co. (quar.)_......______ 
Maytag Company (quar.) 





ee er we = eee 


Per 
Share 


t50c 


$1.1242 


25c 
50c 
15c 
10c 
20c 
t15c 
$1.50 


$1.75 
25c 
35c 


$1.12% 


$1 
50c 


$1.50 
25c 
10c 
50c 


$1.12% 
$1.12% 
$1.12% 


$1.50 


50c 


50c 
15c 
20c 
t7ec 
$18c 


1$+.50 
30c 
62%ec 
$1 
40c 
$25c 
40c 
25c 
50c 
$3 
25c 
621 ye 


12 he 
5c 
40c 
12%c 
75c 


15c 
$1.75 
50c 
15c 
50c 
30c 
30c 
30c 
37'2ec 
37'ec 
87'ec 


17'2 

12! lec 
* 25c 
“$1.10 
$1.10 
$1.10 
$1.10 


50c 
50c 
50c 


75c 
$1 
$2 
$2 


$2 
37%ec 
$15c 
$20c 
87 ec 
30c 
25c 
$1.75 
60c 


$2 


50c 
12'42c 
25c 
15c 
88c 
15c 


$1.06 
$25c 
65c 
$3 
15¢ 


4c 


$1.25 
t12%2c 
#12%2c 


50c 
d40c 
25c 
40c 
25c 


$1.06 % 


25c 


$7 


60c 
t25c 
$1.25 
20c 
25c 
40c 
10c 
25c 
25c 
52%2c 
$1.05 
lic 
$3 
t25c 


t624ec 


25c 
10c 
t2c 
50c 
$1.75 
374ec 
25c 


ne 


When Holder; 
Payable of Re, 
6-20 6- 3 
7- 1 6-16 
6-30 6- 1 
6-30 6- 1 
6-10 6- 1 
6-10 6- 1 
6-15 5-25 
6-28 5-31 
7-1 6-24 
6-14 6- 1 
6-15 5-31 
7-1 6-1( 
7-1 6-1 
G1 6-16 
7-1 6-16 
6-30 6- 2 
7-1 6-15 
6-15 5-25 
6-27 6-10 
6-27 6-10 
6-15 6- 1 
6-15 6- 1 
6-10 5-25 
6-14 6§- 4 
6-13 5-24 
6-28 6-22 
9-27 9-21 
12-28 12-2) 
7-1 6-15 
7-1 6-25 
7-1 6-17 
6-14 6- 8 
6-30 6-24 
6-10 5-31 
6-15 5-14 
7-2 6-15 
6-15 6- 4 
7-1 6-21 
6-15 5-25 
6-15 5-25 
7- 2 6-10 
6-13 5-27 
6-25 6-10 
6-30 6-17 
6-30 6-17 
7-1 6-10 
7-1 6-10 
6-22 5-31 
6-14 5-31 
6-17 6- 6 
6-15 5-23 
6-15 6- 1 
6-10 5-25 
6-10 5-20 
7-1 6-10 
6-15 6- 1 
7-1 6-15 
6-15 6- 1 
8- 1 7-23 
8- 1 7-23 
11-1 10-24 
6-13 5-31 
6-13 5-31 
6-13 5-31 
6-15 6- 3 
6-30 6-13 
' 6-30 6-13 
6-10 5-24 
9-10 8-23 
12-10 §=11-24 
3-10-50 2-21 
6-10 §-24 
9-10 8-23 
12-10 11-24 
3-10-50 2-21 
9-15 6-10 
6-30 6-20 
9-1 6-21 
10- 1 9-21 
1-2-50 12-23 
6-30 6- 9 
9-1 6-13 
7-1 6-13 
6-30 6-10 
6-13 5-27 
q- 1 6-10 
71 6-10 
6-21 6-3 
6-15 6- 1 
6-15 6- 1 
6-30 6-16 
6-15 6- 1" 
6-15 6- 1* 
6-13 5- 2 
6-15 5-31 
4-1 6-15 
7-15 6-15 
6-15 6- 3 
7-1 6-15 
6-15 6- 1 
6-17 4-15 
6-15 5-31 
6-30 6-10 
6-30 6-10 
7-1 6- 7 
6-15 6- 1 
G-3 6-15 
6-10 5-31 
6-10 5-20 
7-15 7- 
6-15 6- 4* 
10- 1 9-15 
6-21 6-10 
6-21 6-10 
9-2 6-24 
6-15 6- 1 
9-15 7- 2 
G- 1 6-20 
7-1 6-20 
9-1 6-20 
7-1 6-18 
7-1 6-15 
7- 5 6-20 
6-30 6-10 
6-30 6-10 
6-30 6-10 
6-25 5-31 
8-1 7-30 
6-15 5-21 
6-15 5-21 
6-10 5-20 
6-15 6-1 
6-14 6-1 
6-30 6- ¢ 
6-30 6- 6 
6-10 5-23 
6-15 6- 1 
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a — When Holders Per vi ty 
Rei . 
18 “8 hn Fay ame share Payable of Rec. Name of Company Share Paya Rec 
2 ; Share Payable of Rec. N of Company 10 6- 1 Pato Consolidated Gold Dredging, Lid.— é sire 
7 Meise 8 ed 10c 7-1 6-15 National Food Products Corp. (increased) —- ee oe z | Se ee Seemng: SEEN: 280 c- 8 5-17 
- 4 Pe entered wart 12%c 7-1 46-15 National Gas & Electric Corp.._..._-..--_- a: Oe £2: pie SS ea side 1s $1 
= 1 Se aren Ur Ge. tte weetexiea nal $50 q- 1 6-15 National Grocers, Ltd., common (quar.) ~~~ 4 in 12 bandh ees ee Se ; 6-15 5-31 
- Sa we RT... SS veh ah PE a sSnle 2 Zs Phan. ns i ~ eal naan eared 2c e-14 é-1 
25 ee Sean toner 43%c 9- 1 iuilennia $3.6 wrererseee Famar.) dese ae o 7 Tie eal vet ae ne nfs 6-14 5-27 
= 1 preferved (Quer) a= =m ona a bs a er B-14 te de pS t30c q- 1 6- 3 Peninsular Telephone, common (quar.)—--. aaine 3 ee 
24 iLL Oo. a... t25c 6-15 5-14 National Hosiery Mills, Ltd., “¢lass B_.-__-- + 4 . 3 — Dh. paidltienenintlibcesatehecen alge 10-115 
. Eien, 62.58 aera aah) 62'2c 6-30 6-16* RPMs 2 AI ae So ole FR ~ P ae 7 2 = in EER) reece heen i 1-50 2-15 
& Percy METEE Corp "on ean eee: rh 50¢ 6-30 6-17 ee os ee oe ease Cink 4.3 oo —— eiives Ga eee abc #15 &3 
5-31 Wan ak Uae Maleneete amar se 88c 7-1 6-17 i i ae Re et | tak peed Ge ee ae | 11-15 1. 5 
10 Se Te et ac any,” mon__ 25c 6-30 6-10 National Lead Co., common (quar.) _ gob cheba on be ge .i8 i ok pee ee) 25¢ 5-50 2-3 
5-10 ae A ° gy jee se See 10c 7-1 6-10 6% class B preferred NE CD ec der meinen ee 3-18 $39 sr tn Sie ee a3¢ 815 3 
10 ite i : Sais 75¢ 7-1 6-10 Class 4 profesred: (quar.) ........:...... ae . 4 rte Sa ton cen eee 430 11-15 1 5 
16 Samet Th Wilbuins, “coum r iy Ble 60c 6-15 6- 1 National Linen Service Corp., com. (quar.)-— 125% a3 $15 33:08 fam. Eteeed ee a 5-50 2 3 
* Moxey Faptins “conmmon eee $1 7-15 % 1 4%% preferreg (quar.).................. $ me ze ak ois aaa UD tl oma s0e 7 6-10 
: : ea vile” rele hone, 5% pid. (sa o--=== 62% . 4 7 is 5% preferred (quar. ) “ene “ost ®. “erhornarape trae i 25¢ 6-24 6- 6* Pennsylvania-Dixie Cement Corp. (quar.)__ = .s a : 
ar Melchers Distiters, i. oy ip cor ‘ Rotedas wabsl'a@ Tyee be ariae taal $1.25 8-15 7-31 Pennsylvania Engineering Ccrp._. tty ey 40c 6-21 6-10 
:? Melchers Distillers, Ltd.— t30c 6-30 5-31 National Paper & Type, 5% preferred (s-a) $s bit ae Scunttenaie Meieeee beak eS) lm. 4c 6-21 6-10 
10 Teeth BANAT "Oo. -commen: (a _---. '25¢ 6-15 5-26 National Pressure Cooker Co, (reduced) __-_ r+ gt Tg Renrdtieents Mice Gia tie con ioe} te co 6-10 
= ee ee ee 10 5-20 National Radiator Co. _............. Ys ae nnayivenia Giges Gand Gen quar.) 
; : ple ng pg nat cena ar pe een — t 1 6-13 National Standard Co. (quar.) _..._---~--~- write ae $18 pennelandin: teaptr ts Light yee mn ne i 
he perch So eew comman (initial quer.). oe 7-1 6-13 National Steel Car Curp. (quar.)_--_- 2 oreetnenin 91°48 + 2 in ae) babel walt 7 1 6-10 
a $3.39 preleties (aur: erenlioe— ee: 7-1 6-13 National Steel Corp. ___- poe ae Tee Tet ioe - he 5-15 uae Be plete 12% oo 6-10 
}-24 $4 2nd preferred (initial) _ ipso a 6-23 6- 3 National Sugar Retining Co ae peat 53 %ec 8-13 8. 5 soo a 15 ae 6-10 
ee ig ad Figg nee pce :500 «7. 2~«G-11_—=CNational Tee Co., 4%’ preferred (quar.) _- as a er an fe eB 
; Te Fe: Lae, CRIER.——_..7- y, 2 6-11 3.8% preferred (quar.)_----“----_____ ny ri ley Sees, om ere — sll om Sh ret =" Bic 1 6-15 
23 4%2% preferred (quar.) ----.------------ “a se 6- 6 National Transit Co. (irreg.)-.-.-..------- Recotllt Erur Uiteee (aaar) Sere tiapensae ae a= 8 
- Mesta “Machine. Co_~~2= 77 v7 62 vac . he "aie baeeaeee teen 1 re estimates of Peoples Telephone, ve a (q : ------- a0 7 1 ae 
Mesta Machine Co.___~ ab ab laodien 2 6-20 6- 9 The amounts shown below a iia meas aor 20c 7-1 6-3 
3-15 Metal Forming Corp. (reduced quar. Pion - i 6-10 4 the June 15 distributions. on Pr §-21 Som ions ad 20¢ 6-15 6-7 
| Metal & Thermit Corp., common (quar.) “78 6-30 6-20 Institutional series -....-.-..--.._... + A 5-31 cog Pn appear ee matt wa = 6-10 
— AR a SE tenet aren ap 7-1 6- 3 sgetae. See... . ~~. oe M cis 531 oak ome “ant 12% 1 6-10 
17 Savreneeee aeee: 50 © Preferred (quar.) ware 7-1 6- 3 Institutioral Stock ene 7 ais 5-31 PB, ne eee eat. - “ misters 4c 6-10 8-13 
t ee “ 10¢ 6-15 5-31 Buildin tan autpiuncawewee tr 3c 6-15 Het Fotrolpums Exploration (quar.) ~--.---~- are he oH 
: ers cit ee Biot . emer anime see 2e «6-15 J a ee een ey Sante ees 
- tz Brewing Co.__-_~_____- = ‘ “15 | -Bull@ing sheres --------------—------- : 
31 Meyer (H. H.) Packing, €%2% pid. (quar.)- “es be a Chemical shares wonewnnn-=----—=- = Sc ae 4 31 Petroleum : Fradine Comp Poe ae pela ie AO 
, ie aevod ae. sats “29 Bateson Comepene 2... =. usu. 50c q- 1 6- $1 partic. c oe reat eM 30 S10 
5-14 Miami 8 : $1.12%2 8-31 8-19 Natomas Company — ~-_~-~--~- a ge ooutdlt Gevcdl Ge. Camry 6-30 6-10 
Mipreferred (qUuat.) "eens neo $1.12% 11-30 11-17 Nazareth Cement, 7% preierred (s-a)—----- eo 6-15 5-31 Pfizer (Charles, & Co.), common (quar.)——. 50c 6-30 6-15 
4 chigem, Assasiated “‘Telophane—. Neisner Brothers, Inc. (quar.) ~---------~--~- a A gs Sia ectalell coma ten erate ar%sc 6-30 6-15 
2 : ia Gh tee) $1.50 7-1 6-15 Nestle-Le Mur Company, class A (accum.)_ 0 eis . wR. SRE, (ANE) ———— meer ere a €-10 6-24 
525 ink Men. leat). 15¢ 7-15 6-25 New England Fire Insurance Co. (quar.) ___ 13¢ : oe Ph ips Dod odg ese WEG a “20 a 
cs iichigay Steel Tube Products (a ‘ ; 15c 6-10 6-3 New England Laundries, $6 preferred (quar.) $1.50 7- ~ viptiia ¢ See: ae eee --—- ane Ss a 8 
10 Te Dey eae lsc = G-11._— «45-16 = New England Telephone & Telegraph— Ei $6 preferred (quiat.) -—.-.—--—-----—=n--- ie ori fs 
mn na2a0, Preferred | (quar) n-ne a : foc $210 5-31 sy BL! enna neg rt ot 7 1 6- 6 philadelphia Electric Co., common (quar.)_— ae seed - 5 
5-10 SS. 10c 6-10 5-31 New Hampshire Fire Insurance Co. (quar.)_ ane sabe Eis a tral tery. ° 6-20 6-1 
17 TE aeineiiiiiees co pinieaiianeoatee 25¢ 6-10 §-20 New Haven Gas Light (quar.).-.......-_4e $-90 6-15 piidephie's nding coal & on vine) «= ae EB 
517 Sc aeinaneaiibeisen cece. lesees. T5c 6-15 5-16 New Haven Water (8-a) ----------- oo = + 74 7 Sted Titewtiin coh (eure on3ke 6-18 6- 6 
5-10 pew ae ~ gee lemee lied maeatlmeae New Jersey Power & Light, 4% pfd. (quar.)— ma Pe steteah b Camety ee 3346 72 6-15 
510 | a gs pias (this eon rs) 500 G15 G- 1 New Jersey Zinc Co. (quar.)_.-..--------- 15¢ - ektl Clow Gah false b08 6-30 5-31 
6-10 $2 pid. (this payment clears all arrea 25¢ 6-15 6- 1 N. Y. Chicago & St. Louis RR.— 1.50 7-1 6- 3 Pillsbury Mills, Inc., $4 preferred.._____--. $1 1-4 = 3 
a Gland Steel Products ‘a se 3p 7-1 6-10 Pioneer Petroleum Co., common. _-- _---- 1 a Sos 
¢ w yen comers itial ¢ 3T¥ec 806 7- 1 6-14 N. Y. & Harlem RR. Co. (s-a)__--__-___-___ $2. Biousee _Petreigam Co. commen-..------+ + G13 $26 
3-23 8% preferred quar). .---------- $2 7-1 6-14 WY. State Electric & Gas— * i ae SneeROwOs, BRB CNR (GURE.)—-nnnne: | LS ii 6-20 
$i $2 non-cum preferred (quar) -_-_-__W-- oon, ee $3.75 preferred (quar.)__-._--_-_.-__--_- some 2 1 SBS. pSR con. wens (auet)——-———--s Nien no 21 
525 west Oil Gee epaunon {e-a)---------. 50c 6-15 5-15 $4.50 preferred Sg ER tt Senedd ad $1.12% i ; ais oa aoe ee et) ao 3. 
an meeext ahr tien seaman eee — rer Newberry (J. J.) Company (quar.) -.._--.-- a a ie Shisteemn Far atapne b chiteas te. es oy = 
“preferred -(s-a) --------------------- ae + Meme AO, ooo en 6- ; t Wayne & Chicsgo Ry— 
19 dele Bully Recksianag=. ” - Fevunaee taectill’ Corp., 3%“ pfd. (quar.)_ 93%c ae Es cee, oe Sy ey oe PONT EI .> 5 ¢-10 
6-10 "<i Midwest Rubber Reclaiming— 5614ac 7-1 6-14 Newport Industries, Inc., 4% pfd. (quar.) $1.06%4 88 3 % gy Og ee - 6-25 
5-15 ier Hart, Ine. «A a= SP otc : Hiaeate Lower Arch Bridge Co., Ltd. (quar.) 4 a 3 ig eutepece> ae a she 6-10 6-3 
Te SOoutinod (e 37 4ec 6-20 Niagara Share Corp., class B common ------ 15c 18 5. 2 8 rena ee eee ene ase 6-10 
5 : ae corsse a“ te 3-Bement-Pond Co.....-...-_______--__ 15c 6- sburg Sapna wee oae aaae oon 
6- 1 Common (qua peti 37%c 10-2 9-20 Niles-Bement-Pond Co._----~. ine a6 ra ponte «lt es Tie meg asc 6-23 &- 2. 
123 $1 prior preferred (quar,) ------------- 25¢ 1-3 @-20 Nineteen Hundred Corp._____- .--..-------- co 650 530 ai one nee ee HN 6-27 6-2 
1-24 $1 Prier oe —... 250 10- 2 9-20 N Chemical ‘Co. (reduced).._..._-_.--- Cc 5-13 i er nn ee Tee 8-24 
ee pranin Mineb. £44, (qust.) ......... $1 8-15 Plywood, Inc. ! eee a 
0-24 $1 prior prefé q Tec 6-30 6-15 Noranda Mines, Ltd. (quar.) -- 75c 6-15 6- 1 Potomac Electric Power Co., com. (q ie Hi ie 
5-31 Te ee Sc «7-15. «7-5 ~—s Norfolk Southern Ry. gehen hap Bape ae ds Bl I tours preferred. aa)” 99M... SeAt:) -- eT gs 
5- 2 ear i Leas “ 5-31 Ry Co. (quar.)--------- : root omy gion - A P ctanaamie & 1 
. a ae 6 * Be 6-15 6- 1 Becmsthal’ aides Dace. Ltd, wage nen emnna my ie aoe Nab Aled eer, The. (reduced)... 12% 6- 18 6-1 
Settee ho North American Car, common (quar.)----- e 1 1 6.23 et tive... 6... £500 6-15 5-25 
b13 pce oe ~ laemescma ae 50c 6-10 5-24 $2 convertible preferred (quar.) _...----~--~- 50c leah al SN ea ll ate 4400 6-15 5-25 
3 innesota Mining ; Mfg. Co., com. (quar.) 60c = 6-11 5-28 = North American Company— ». ‘ementate. af Goaeda, ta. (ineeaaedy 
6-13 Minnesota Mining & Mfg. Co., com. (quar $1 6-11 5-28 Partial liquidating distribution (one share | Starting! ee pny Bot a a. a 
et insta’ Deveadllites. Ga Unitial) 35¢ 6-27 5-20 new common, $8.50 par value, of Kansas ee eer rar ee Tipe DE ge 8 18-10 
i Missieippl Glas, common iss te dd Wiel faliiten cam ol ei S,8 | pede berks pal Gani... wee ee ees 
221 aarp +” tor Bi or 9 teh a ee 7s |. 15¢ 7-1 6-20 re paeeen common held)__---.-- "Sad vi 8-10 Prestole Corp., 3 peetert  geeum,) ihe it ei 
- a fie Se j 6-10 le SE cnn etisdet tigers own : ip aller - - 
“2 eee mses. ¥ mes me ase 6-18 f37 Waa ae oe $1.50 6-20 5-31 Price Brothers & “ Ltd., 4% ee: see eet $1 6-20 6- 1 
1-24 Missourl-Kenses Pipe Line, common (quar.) 1%c 6-16 5-27 6% preferred igeeett.} « wee eee nnn n= -eoe $1 pars 6.20 5-31 Producers, Refining ine a ae on sal 
2-2 mee Fy ABS 0 terry increased)...____- - 5-27 5%% preferred (accum.)_--......---~-- 37% sates ] ‘ua — 16 6- : 
sm an ia ae ae $31 1. 2 6-16 North American Rayen Corp.— 15¢ 7-1 6-15 Providence a ongren inate Ca aaa) 150c 6-15 6- 6 
Mitchell (Robert), itd, common__—----—- ee 84 = Commnen class _ ean pee 15¢ 7-1 6-15 srov nee were, 1 PS a . 
5-20 —— peas Ththee Be sata 750c 12-15 11-15 I FO i as octane ania Po oa 6-18 Pubiic National Bank & Trust Co, (N. ¥.): = i. or rm 
21 obile ~A) $2 a i SD Se Bien =- <= ere nas eee e—4 15¢ %- 1 6-15 DE  mutiai cn cnannocdheem ea joo 615 ss 
p21 Mobiis & Birmingham HR, ¢% pf — 400. 6-11 6-2 Common class Do oe ak le ee eae aa ee eee om 
9-21 Modine Manufacturing Co. (quar.)__-~-~-- 40¢ 6-11 6- 2 North American Refractories (quar.)_.-~~~- $3.60 ge 7-20 ete Serviee Sop. 06 Hae Nemes pia <i = 
58 ee eazy 9 ‘5-25 ‘North Carolina RR.. 7% guaranteed (s-a)- a Cae 4a Sh Eee GT aka | 
B13 Seenerm Sarees Mpls, 8nes——-.- 2. -4——---- ape ie 7 5-31 ° North River Insurance Co. eee eae ESE gs Bene servic oo aa ima Fe St ee 
Oe, A eee ae ae Ye ae Re ee ec Seer de fe ft 
one Brewery, Ltd. (quar) tae te h » SGT ace a ieere 22%4ac « “ ps Oy ah Aa ; i 
527 eee ease ae Seen) => 7- 2 5-31 4%;% convertible preferred (q - 1% prete Te 78 6-20 é- 
5-10 ey cp es Roh ali geanemben 12% 283 Northland Greyhound Lines— 93%c 7-1 6-21 $1.40 dividend preference i pid. (quar) €1.28% 6-15 68.31 
10 nha) ovig: 08 a gr per 3%% prefe +, 1 ~ ay epee segenr iaaat $1 50 7s 7% 6-15 Publicker Industries, — $4.75 p - 58 winded ioe aie HiT 
go 3 " Casein tinea). 30e 6-15 6-1 Northwestern Telegraph Go. (s-a) —-———---—- ise G10 17 allman, tne, (quar.)-no tenons ge tO Boas 
1 cae Sg gues nee maemnate 624ec 7-1 6-17 Norwich Pharmacal Co. (quar. waa aor ine? iSc 6-10 6. 1 Pue O , 8% ‘ = - es — 
1 ee ae a 5 se 8 | G15 Mitring Gandy Go..-.....-...--_.-..._. es) i: O° Ot ee ae dee neuer ei oc G15 S27 
16 NSS pret. teeet cn 87¥%ec 7-1 6-15 Oak Manufacturing Co. (quar.)------------ o Oe us eee ete oon, a a a 
7 onineal Locomotiv ‘Work, Lid ace abe cnr cod a ny gee era eS ‘bom t25c q- 2 5-26 Ralston Purina Co., common___...-------~ este 7 3 
1 [aa deer 440c 7-2 6-2 Ogilvie Flour Mills, Ltd., common (quar.)-- ie arr ig ee See Bp opamp yp se 7-1 é- 1 
5. 2 ee t75c 6-36 6-14 Qhio Confection Co. (quar.) .-------------- bee 6-15 6-1 3% Seetomel nae. 3% 0- 1 a: 2 
5-31 neato, hig ggg Sine pg pa tT5c 1-2 §-27 Pieferred (quar.) ~ ._~~-- saa nine <entine +94 6-20 6-10 manda Res ae 6-15 6-1 
. ae ee +25c 742 5-27 Ohio Edison Ce., common (quar.)_.----~--- ind ig a38 Rapid. Blsctrotype (aust) —----——-—————=— ase 6-15 gi 
2 ae a... $1.75 7-2 §-27 4.4% preferred (quar.)------~----------- abe 6.20 8-31 on oa... a wit 6-10 5-20 
15 be aR nnn Spm i Ni wae | 4:2 03! . chip tae Oa._..2- 2 se bis $3‘ Revbettordanhatian. ine iquar)-------- ae 88. at 
; Moor Pw. B. yey deeds Waeat) 50c ava oe Ohio Oil ‘Company (quar.) _.----~--------- rots 3-15 5. 3 Rayonier, a pid. (quar)... 7m on 
" oore-MeCo _---2-- 3T%e r - _ in re ase a ahs ‘ , P 
1 Morgan 1J. P.) & Company, vine aaa “ee $2.50 eae r Ohio Public Service Co.— _ .. atc 6-20 6-3 4% non-cu Ist preferred | quer.) ..-—-—- se a | £3 
9 , Ine._--__ < ag Gite Bublio Bewice-Com i 7 : : 
a Mee prefemmed “quar o =e o> oe oe 88 : See eS) selene Je Eee 
ried Ss _ * > Saaepmppremmpesee: 40c 6-10 5-18 Qhio Seamless. Tube Co.______.------------ atine 6.20 6-10 1% preferred (q ee $1.35 1-1 6-18 
pt ier vas Garp. ogy ak ai enaRa 30c 6-13 5-23 Ohio Water Service at 7 5 % preferred be } aos To Ae Ls _ 
p10 een eens aoe See) -———— = 35c 6-15 5-15 Old Line Life. Imsurance Co. o mg ate 6-24 6-15 Red Owl Stores, 4%% pid. quar.) 3% 7-2 5-31 
7 ff ids. antl aannR - ee ae mete. -—o-- % prefe erred A (quar.)___- $1 6-30 6-17 Reed Reller Bit Co.____ metre rnrenceseres = $3. 
5 I ers ich Brewing Co., common (s a: 20c 6-15 5-31 Olin Industries, 4‘ preferre o- sec 6-10 5-10 heoved Mibos.. Sak. quad. Ssaana 
p15 The ate i cee. ce ee: \, 6-15 5-31 Oliver Corporation (qiar.) --------------- 2 ae eS Beanes ‘Hentian bile Ga. i gpl 8 
5-31 ; Sea EERE re = tion, 8% pid. (quar.)----- - _—- a 
5-31 Sf partic. preferred. (s-a . 25¢ 6-29 6-15 Omnibus Corporation, 8% et prt fquar) io hs 
i Murphy 1G. 6.) 6 via potoenee Samael: +e 6.20 6-10 Gree Sota: Guaely - Se. ao (quar.) $25¢ 7-2 6-20 $1.60 Electric & Engineering Co., com._- 50c 7-30 7-20 
Murphy 1G. C.) Co., 434% pre 40c 6-20 6-10 Participating convertible preferre q ie | 9.20 Gcticuee taee sant 7-30 7-20 
= Tis Stee ee 1 6-20 convertible preferred (quar.) t 1 “a aoe 0 gi Fez0 
18 ' SR apy ars spon as ‘ ive ny “barr Ltd., com. (quar.)-_ t25e 8-15 r Seliatiee Ineutetiee Co. hie) 0-2)... 
510 Mis porao, y o e a 25c 8=6.: 6 -30._—s—« G10 Ontario Steel Products, se $25e 8-15 1-15 uring Oc. (iil.)— 
M ogee. Compa iy tquary22 2a <7 4. gy” st» eo rena ieee alae 8-15 7-15 Reliance Manufacturing Co. poo tee ae 
p10 uskogce Phe A A — Rees noaceeichs $$1.75 cy af arm Mani 1 6.5 
Mut r ae oat 7% preferred (quar.) —-------- nei, terred {ate oan -n--- ‘ae 18 
NG preferred (quar) on "—— SS fe ts SSeS: ---- “S6e 6-49 $20“ Remingtoh Rang, Inc. commen _—--———-—--- am * 
ae ae 5 Ts ney Fries mtn a tag metal 9-28 9-1 American shares’ (reduced )———-—-——---—- ee 6 ¥ : 
t 6% Dheferred. (quae) Hse nas ns Qewego Falls Corp., 4i2% picierred (quar.)- $442¥s 1-1 6-15 Renold Goventry Ltd, tate 7-2 ts 
7-2 Eee Dg enor Oswego Falls " ¢ aise : « ass A (quar.)-.-~--------------------- : 3 
5-20 Mutant “Saepuees Go. ee 6-12 5-23 Otis Elevator Ce. 6% pid. (quar.)-------- ° + ibe + iat 6.10 Extra ____ oanne naan an anna nanan wi 
a0 sae. 2 ize 9-12 8-23 Ottawa Light, Heat & Power, ss. comnioa- a p10 Clam a | os TERR TSET tite 10-1 8-15 
3 es ee ee 2 oe 
“13 - = requced) __._.. 1 : Ree hon, Ne, uae aR - - 
= Nation-Wide Securities Go. tne. (hid. Ja isc 7-10 G15, OX ee eee $1.25 7-1 6-10 oe ens = 2 
6-20 Nation-Wide Securities Co., Inc. (Md.)_---- 40c 7-15 6- 7* 5% pre erre A wey ? nom pecterted B (quar.). 3 + a pi 
5-10 eee ee 5 eet os 150c 7-2 6-10 Pacific American Investors, Inc. ee 374ec 71 6-15 Et cet oceans (accu. inn oat ase 1-1 6-10 
6-10 National” reweries, Ltd., common (quar. )_—- t44c 7-2 6-10 $1.50 pref. pie en ap ga 50c 7-1 6-15 Republic Steel Corp., common (quar.)_--—--- ase 1-2 $-10 
531 ME ce cone lta Be RRR a SOc 7-15 6-30 Pacific & Atiantie Telegraph Co. ----- a ee ublie Steel Goxp., common quar.) —------ we 2 Se 
730 tre not yh eer oe al Soc 6-15 §-31 Pacific Gamble Robinson (quar.)————__———_ ee SS BRR nen I fo 
71 ete oretag hg argent nA RAB aS 12%2c 6-15 5-28 Pacific Indemnity Qo. (quat.) ------------- ie <4 aa 0 aaa grmeannes 5 -lanasd-——abs— 2 
5-21 National City 8, Inc., common (quar.) —- $1 7-1 6-18 . Pacific Lighting $5 Le Nan ge peng porn Revere Copper . Inc. 1 onsiee agg lod 
> St ieeterred & (quat.) —————————————— d) - 10¢ 40 6-10 S45 -20 All unexchanged shares calle sone Dorp ig cok a er rt 
¢ Hatt pi, Container” a oe) See - 20¢ 6-10 §-10° tion on June 9th at $100 per s dh he gga hom s 1 6-13 
ag National Cylinder Gas Co., com. (quar.) --- 45c 6-10 5-20 the ampere eee. “inna $1 6-15 s- 1 Reynol ide Dietala 00... commen —-—----o---= 4 8 
+ National Dairy Products Corp. (quar) --——- ” 5-31 Pacific Mills neh Pele Pa tara wrap $2.50 6-15 = 7 faveseinte pee = 
> 6 Nacional Disccunt Coxp., common (qua*.)—- $125 185-31 Pacolet Mfg. Ce.. 5% preferred (s-a) ------- fige Tot 6-15 eynolas ea ebacee— ate EL # 
28 tional Blectrle Welding Machine Go. | Somers tern Pipe Line, com. (quar.)- We 6-15 tr! 450% wore jaan)... —— 3% 3-1 6-10 
1 Quarte iy oes sso a a 30 s- : sas ey gee ) Mier settee hee ane par 6- 3 Rheem Manufacturing Co. be common q le 6- 5 5-27 
occa oad Me yd nine deel c a e en agicanil 
a Sere e Ins eee MS Baramount’ Pletures qua.) ———— i Soscecss 20c 6-28 6-17 Rice Ranch Oil Co 
Nacanel Fire Insurance Co. (Hartford) — 50c 7-1 6-15 Parmelee Transportation Co. (quar.)------ 
ina Pa Silt leet lA ~ 
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52 (2464) 
THE COMMERCIAL & FINANCIAL CHRONICLE 
Name of Company Bd When Holders 
Rice-Stix Dry Goods Co— ee Somguny snare Payable of Rec. — 
st preferred (quar.) _---~--- vereign Investors, Inc.__- . ‘ Name Per Ww 
7% ist preferred (quar.)-_------------—- ae 6-15 Spalding (A. G.) Brothers (quar.)_.-------- 0c 7-1 3860615 ngerw a Company Share Payrsiet0iders 
4% 2nd preferred (quar.) - Re ge: ° 10-1 9-15 Sparks-Withington Co.— 9 Pisin tpreteoeetante 25¢ 6-15 6- 8 U ood Corp, —--—-_------~----------- 15 € Of Rec. 
%T% 2nd preferred (quar.) $1.75 ~ s 6-15 6‘~ convertible referred nion Asbestos & Rubber Co. (quar.) oc 6-10 5-950 

Richfield Oil Corp (quar.) TRS TRE RE, & $1.75 10- 1 9-15 Speer Carbon Co P rred (quar.) -------- $1.50 6-15 6- 8 Union Carbide & Carbon Corp._-~-- yar Se 25¢ 7- 2 6-10 

Riegel Paper Corp. (quar.)--------------- — 6-15 5-25 Spencer, Kellogg & Sons, Inc. (quar.) ----- 17¥ec28—s«G-15s«4B 25 ae Gas Co. of Canada, Ltd.________-__- siete 7-1 6-3 

Riegel Textile Corp., com. (quar.)__-------- 3 6-10 6- 1 Spiegel, Inc., $4.50 conv » seenerred ~~ os 50c 6-10 * §-13 Seaae Investment Co..----.-..--...-----.- io 8- 2 7-7 

pe. preferred & (A ET $1 44 - : Sprague Electric Co.____- es > ey ae po aly Be nea Bs ml maar 6-17 
eke al Products Corp. (quer.)--------- y id pringer Sturgeo ~<pee ri oe as gee ra ~to * pea BrerTO NE Sarna Sapte opie 3/ 

Roan Antelope Copper tase. cinsesien). “ 6-29 6-15 Springfield Pre + ay Rage Re ery ge a t3c 7-5 6-15 ae Pacific RR. (quar.)-__-_------------ i 6-10 5-20 

Robertson (H. H.) Company (quar.) 6 6-15 5-18 Quarterly —_ — nion Stock Yards Co. of Omaha, Ltd.__—— : 7-1 6- ¢ 

Robertshaw-Fultor. Controls, com. (quar.)_— a 6-10 5-23 Squibb & Sons, common (quar.)--___------ 47%e 8 8=—7- 1 6-15 Union Sugar Co. (San Francisco) (qua™.) —— ro 6-30 6-29 
434% convertible preferred (quar wr° ‘eee SS , $4 preferred (quar.) pr Senora es 25c 8=—s«aG-13« 5-25 Union Trusteed Funds, Inc.— = © 6-10 6-1 

Robinson Little & Co., Ltd., common_____--- 23 7-1 6-10* $4 preferred A (quat.)..---------------- $1 6- 1 7-15 Union Bond Fund_----------- 

Rock @f Ages Corp. (quar.).--------------- = 6-30 866-15 Staley (A. E.) Manufacturing Co— $1 8-1 7-15 Union Bond Fund RU I Be Bn 6-20 6-19 
qaney alban Uakaeis ® 25e ED Common quar.) te eo? Se Union Bond Fund C--———————————-—---——- a eae. S10 
Quarterly Uy ee ns hua tod “ $3.75 preferred (quar.) __-_-------------- - 5-27 n Prefer Stock Fund________-____ -20 6-10 

PRC NN ARRAN 5 ET RE ie oy A oO exe ee ee tee) 94c 6-20 6-10 Union Common Steck Fund___--_____--_- =. $2 he 

— oon 5% preferred (quar.) $1 He z ; aH PR preferred (quar.) hi heaaE SSK casa aatee ie ae a aes ee my oge? = ie ener res = ene bg ase 6-10 
5% series ; . - "7 ‘oo! i a dig nah, il i V2 - - ceraftt Corp. common______.____- - -! 
5% prior Sica toot). ep eenr cet $1.25 7-1 6-15 bm ap Secteet ace iceman “Siedia se fama 7-1 6-20 United Artists Theatre ag Inc.— rie Be oa $1 6-15 gs 

Rolland Paper Co., Ltd., 4%% pfd. (quar.)— RR RE ig "5c preferred (quar.) seal laine a 6-30 6-27 5% preterred (quar.)— Sasca 

—— Art Metal Works— - (quar.)— $61.06% 6-15 6- 1 inh Cas Aes + © 18%4c 6-30 6-27 pe Carbon Co. <quat.)____------------- 1s =o 6- 1 

ew , nited-Carr Fastener Corp. (quar.) -------_ - od 
ee, Seen. St.) = 2se «6-11 G- 2 ee ee eee). $1.50 7-25 6-30 United Giceis aalie Gaeen nase _— oe £2 

Sees Mrethens; Eee. (quer.)....--_.------.- 15¢ 6-11 6- 2 Standard Milling C Perea neers ees $1.75 7-25 6-30 United Electric Coal Cos. (quar.)____----_- 75¢ 6-10 5-17 

7 se Se MRE ARPT: Se: Oil Co. se SS 10c 6-20 6-10 er naertsiaes 6. (quer. )--------—- 25¢ 6-10 a4 

UNE RES Eee re Te ane ° 6- 1 Standard é r.)----- $1 6-10 5-1 Bie cae ge ee a c 6-10 9 

Rotary Electric Steel Co. __---_-------_---- ase 6-10 6- 1 Standard ou - ee ti Lh have fentenet aera 50c 6-10 ae United Fuel Ba BL. nig ------------ 50c 7-15 ay 

—s. none SOT Dain ananitcea dss 20¢ rs r. Standard Oil Co. of New jereny (insteased) $180 6-10 5-31 8% class A preferred (quar. )__-_—-- 75 
es ‘as ntaleny Soop ine., common. _._.-. rs S0c «7-15. 7- S Stock, dividend (for share for each 200 ‘ 6-10 4-22 — ae ae ©o. (The) (s-a)-=- 650 6-30 oa 

Ruberoid Company __ Serer Te er 1.75 7-15 7- 5’ Standard Oi] Co. (Oh ~<-=+----=+--------+-- 2% 6-10 4- MATING ik nen P 

Ruppert (Jacob) 445% “pid. quar.) a oe te aeterd. O8 Oo. (Stile), common (quer). Oe. $12 $19 ‘United Light & Railways Go. (Del) 206 6-30 ala 
ud Manufacturing Co Se ‘ 4 - Standa | Poomrceonpraamsae arial ac8s 7-15 _ , . Ji “10 

gp ee dy ge te ena RS RIE Seanmasa-Gueiae Oe. tredueed) 25e 6-10 oe. -: Seek pane Eee boc 7-1 

Segoe powers oe Co. (quar.) - 25c0O «7-1 6-10 a Clats 3 cau). » Class A (quar.) ------- t15¢ é- i qi “The th preferred —————— = s3¥ac 1 i ---- 

“ -. 4%% ptd. (quar. if = ee pctectahdiines cayenrerancest tomannnogoein aha i ss e three preferred issues shown above _ bien 

Sek asian iene wee Ps Fe State Fuel Supply Co.-————_----------. rH : Ae 7-38 are being called for ple <n tae Ro, pte 

ee ee ee 15c «6-10 «5-20 pw nonigh tn gerarallniy abl eo se July 1. The 6% at $101, the 6.36% 

5% conv. preferred A wie ( paar —_— A (quar.) ----------------- 25c 6-15 6-1 the Be 7% at $106 per share plus 
5% conv. preferred A quar. )_------. $1.25 6-15 6-1 6% ass B (quar.)-------_------ ples 25c 6-15 % United 4 ve Gividends. 
vtec (quar.)__-- (o preferred (quar. 5) 6- 1 n Merchants & Ma 
8% conv. pref _. 2. Sis. .o 3 ee, A EE 37} nufacturers (quar.) P 

in Se ee $1.25 12-15 12-1 eee re we eer Ole G1 | CE ey remidterce tfhee ads 2c 6-15 6-7 
- — ¥ preferred oe nar i 

Phen ‘Ist pfd. series A (quar.)_.__--- $1.10 5% preferred nl $1.25 6-30 6-15 Extra st eh pesca SPEER TT alT\e% 7-5 5-24 
n Francisco Remedial Loan Association, , 2. @ 3 5% preferred (quar.) $1.2 9-30 9-15 JU. S&S. Fidelity & Guarantee Co. (Baltimore) 02% % 7-5 5-24 
Ltd:, (increased s-a)__.-..<-.--~----- ; Sterling Aluminum Products Co.._._------- $1.25 12-31 12-15 U. S. Finishing Co.— - (Baltimore) 50c 9-15 6-27 

yet ge Water Works, common (quar.) —-- B < a en & Stern Textiles capa ahaa eNO 25c 4=6-36—Ss«G-17 $4 convertible i (quar.) 2 

a Bridge Co., Ltd. (reduced) ___-___- a -10 444% preferred; : 7% preferred fame ete tec $1 7-1 ‘ 

Saudi Arabian Mining Syndicate, Ltd._-_-___ t10e = 6-15“ G-31 «= Stewart-Warner EB  aeppt bong emnenennmnnesniele Séc 7-1 #426-16 ~=—-«U- 8. Foil Co., cla oe RRR AS ARPA ST OP $1.75 7-1 s-10 

Schiage Lock Co. (quar.).....------------- 10c 6-30 5-23 Stix, Baer & Fuller Pe AQURE.) 0202 nena 25c 4-9 6-17 Class B __ OD Bose ner <span 2424 --- 20c q- 6 5-10 

Scott Paper Co., common a RE UMNRET;  FE SE 50c 6-15 6-10 Stokely-V (quar. ) --------------- 25c 6-10 = 1% Se em ce oo ewe we es oe es oe oo oo oe 20c 6-15 
$2.40 preferred ( (quar.) ~---------- 62%2c 8=—«G-13—t—«S-2'TT®* aa ‘naene Cemp, common__-____- ___ bo 6-31 ¢ % - preferred -\quar.).--..------ 16 6-15 

Scovill sieniainpaiiec dn. ccammennecia “85c 8-1 715* St ‘o. preferred (quar.)_..-._-___-_________ Phe 7-1 6-21 oC S.. Freight Co. (quar.)---------------- $1.75 + 7-6 6-15 
3.65% pref »y - COBMBON ~~ —-—~ ‘§0e-.- J 1 6-14 one & Webster, Inc... ______ 7-1 6-21 S Guarantee CO. (quar)... 25c 0 «15 ae 

Fp ones Te cee reg ET ETT ==9) 06h: ae 2) Bl@:* Stomeoulter’ MIB, Cinas: A-—-———-—--——----— oo a oe Me og ar rt ae cit 

Scranton: Lace Co, nO aoa oan a er 5 2 © GLOTY%-. - -B- 1 8-12 > Olags. See RANE ony Soa cree Senet ° a ‘o preferred (quar.)_____--- ates = 3 6-15 

, *s IC re a> Ces ot . Peg a = 45c 86 G6 -10 6- 1 U. S. Lines Coe. (N' J.). common (quar.)_.. $1.75 7-1 a 

So Seen macaty, Inc.— AEA er, PgR OO AP Loc TES, PURER SEAT 108. 5 SE 3: SS 5 ts Theo. genres." ae oe Sar 

chi. 50 sertes "A preferred. (quar.)—---—---- 91 et eo ae Le ne ag ag od a oe ag 1 62 8 go gp 8s ESS geab.. Ge 5-31 
aboard: Atr Line-RR. Co., §% preferred... Tt RR ED > ER Rove d ys » ee 60c 7-1 6-10 ee 75c¢ 6-20_— 5 -31* 

_5%e « preferred he RN ICRA ye Bo aie bit E sermweince Zo cman Bilec 8-15. 8 5 Geakseriy PORES Cs GRRE CCR OE, Yry a a 

S@caboard. Finance Co., common (quar.)....__- : -31 “ Digi nee sen acim inrepagth-mpanict v gr y Qua: SESS sera -20 m 

' $2.60:-conv: oneal ae Po gah Re EE 45c. 7-10 12-9 - Suburban Propade Gas Corp.— 3l%4c 11-15 11-5 | U.S. Playing Card Te 12-20 eee 

Seaboard ‘Oil Co. (De (QUAE.) 2. 2 2 65c. 7-10 be 5% preferred. (quar. )__--_- ‘ tha ng Card (quar) -===------=--=-- 5Gc - Tha e 30 

Gears Roebuck &: ama em 40c'. 6-15 6-1 meee erence g se hew com. (initial quar. )____ wm aah @-17 0 @ Botesh Ce... 5 =... 50¢ 297-1 ~~ «6-15 

pS SR a TR ie 50¢. 6-10 = 45-12, Sun at dadaeae canoe Cauas. Samed aren 13e 6-20. ro ° oe & Lithograph. Co. 35e 6-15 6-1 

Gocuribien soseptenee a eet: ne eS a bare | a Oe. on le A egies = alin ; hoe oe eee 62iee 8 T-  B-15 

wer.) __ * - erred ” Rise eae - » . Se RES TRE “15 

@eeger Refrigerator Be rseery "373" big 7-1 6-10 442% preferred ao $ rs ae 264%c 71 6. U.S. Steel Cor Sap henge, neon pa $2 6-10 5-16 
oe ee Mas. quer.) == =-=-.-=---- 25¢ 6-13 3 Genes! oy Se es AGE.) ~~ yee aft ie eR Unites Sete Wie. (tmerensed) ... = $1.50 6-10 .s 

ns A i - -- ae ae erior Portland Cement... ____-__- c 6-30 6-1 . 8. ‘Track Lines, Inc. (Del.) (s-a)------- =e. S15. t 
5% class A preferred (quar.) . pcan ge Paper Co. (quar.)._.._.____-___ re 6-16 5-31 fe? Tobacco Co., ileeiite. oe. ears 60c 6-15 5-25 
4%% prior preferred eaenapparnipiege $1.25 7-1 6-15 Swi o. of America—_--_.--__ 6-15 5-27 % non-cum. preferred (quar.)__________ 30c =6-15 5-31 

Selby Shoe Co.——-——- os deeereprerre 81.12% 7-16-15 Swttt ‘& Company teat.) ————--——————_--- 25c 7-6 6-23 Tite Stores Corp. 94.20" Taian ae 
ition Ghaves- inh 2%c 8- 4 ! ric ucts, Inc., common... * nde s Corp., $4. Gnd. wreterred..... od 6-30 6-15 

Serrick Corporation, clase (quai, )-———-——~ ie $1 Ee apielie Gold avon tid conimoa- See EE gego Unted Wallpaper inc, 46 pter"(quers—- Bae Tas : 

papain st epeeaaed Ry ere marae ce 5c €-15 5-25 en ee Lu. y -20 niversal Products Co p ras 715 7- i 

90c class A 8 ace eemmeneseee ey ep 15¢ 6-15 5-25 Talcott (James) Inc., common (quar.)-_-_~- t1iac 7q- 2 4-26 Universal Winding Co., common. Seog S 5-5 50c 6-10 5-31 

Seven-Up Bottling Co (Los Angeles) ---..--- se. es one pe es | See oe Upper Michigan Power & Light aoa 25c 0 «G-15s«G- 1 
tessa. slime ai aS AS Seats 9 Speer cee - 6- 1 va‘e preterr i EE RR LPT He : ¥ 6-15 fe preferred A (quar,) __-- 4 

Shattuck (Frank G.) Company (ever) -—-—- a, es ee oa ec EER CT ae 1sc 10-1 9-28 

Shellmar Products C > Seeigdee Saitama 25c 6-14 5-27 4% preference (quar.)_.__---.___-------_ t5e 7-2 6-10 4% % series B preferred (quar.) ----~---- 56%c 7-1 “9 
494% preferred ( cane com. (quer.) ----- 40c » Ce 6-15 Taylor & Fenn, 4.32% naa gag OS aaa Beit +50c 7-2 6-10 Utah Oil Refinin yng (quar.)-__----_. 564%4c 10-1 oo 

Shepard-Niles erent & ane TY EEF 59%sc 7-1 6-15 Taylor Instrument Cos. eh. Senne 27c 6-15 6- 1 Extra ___. Perl NS 5 oh ie 10c 6.15 Es 

Sheraton ‘Corp, of Amerie 30c = 6-10 8-31 tt ee a ee Sees a i ey Se 

‘ nvertible was Getiiet) 7-1 6- in Maitiine a wemmon = = a 

ST ee eee ee ke Telephone Bond & a stise | G0 B81 i Ge aed wees ome S. 

% preferred (quar.)--......-.-._-----. seams Tel eeigt eee red, ACCUM.) —- == === $1.35 o% -Drar preferred Sia 62¥%c 867-1 = «6-20 
ane, One. of America class A (quar.) eek th 6-10 6 ond oe Re rer iag (quar. )_____ $1.73 4 a Utica re? ge |: lla m oe ; By = 
reweries, Ltd. ( : oP “15-31 ms SI in alate ois onaiek ‘o. a 2 . fohewk Cotton Mills (quar.)_.___. c 1-3- 12-22 

@igms bines, £44, (Quebec) _..-..------2 2 ,23¢ G15 «5-31 Tennessee, Alabama & Georgia Ry._------_-- acc $15 G1 Yan Merman Go ANS (QMAE.) <--> 40c 6-2 5-24 

Gienal Ol) & Gas, class A (aquar.) ......... coe pe CS | ae rewing Co. (quar.) _-___ abt c 6-15 6-1 Vapor Heating Corp., common_______.-.-__- 25¢ ©=—- 6-20 0 
Class B (quar.)__--___- 2 dees ames ae ee. ° ao on sR aaa a a 25c 6-10 = 5-20 ‘por Heating Corp... common —---__--_-_- 6-20 6-10 

Miguel: Royalties Oo., eines A. (atht.)..33.. 25c 46-15. «G- 1 mnessee Gas Transmission Co— = 30c 6-30 6-15 Ma nn cee $125 6-10 6-1 

eucits® B quar.) ------------------------- oe ee ee Sion Gee tanend 2 Sse te 1 eo Veer bheferred (quar.)-———------2-W2 $1.25 9-10 9-1 

. — = - © 4 Spe " = - a eS ee eee eres 
er ee ee t15c 6-15 6- : 4.25% preferred (quar.)___--___...-____- $1.02% 7-1 6-10 von aaa Sais mamma ica ihe tt 4 12-10 12-1 
Bilverwood Dairies, Ltd., class A (quar.) ___ t40c 46-15 Ss «6- 1 = Gulf Sulpbur (quar.)__-____________ $1.06 %4 7-1 6-10 $% -prefe nt op oes i ae TT REE PFS Pe 4 6-15 6-1 
i Ye nny me Ta ee acne hick Si tia men Beatie BI ese g Lit A st RIE oy 3 Viceroy “apt EO Ne $$.125 ng ee 
% preferred (quar.)___. ; - gg RS a ” 5-27 Vick Chemi 9, Spe aor coenren dim cninen $165¢ “" 

en eee $1.25 9-2 a 5% non-cum. preferred (quar a eee $1 6-30 6-16 Vict cal Co. (quar.) _..._...__. 6-15 6- 1 

rane Saw a gan > 6-10 . : bods ya a $1.25 6-30 6-16 Viking ay a DE ierereniceenenested + ci ty 

Simpsons, Ltd., 4%% preferred (quar.)___ 6-15 “ ; ; 10.— . *eowna- =-—------~------- ms 9 

Singer Mig. Co. (quat.) preferred (quar.)_.. $$1.12% 6-18 iby 7% preferred (quar.)_____ ——— <cassline Chemical Corp.— ite 50c 6-15 5-31 
ee ere ete 7 6-14 5-25 oo Co., common (quar.)_________ — 6-15 6-1 Virginia mee gr B eto) 2: {accum.,) ___ $1.50 71 #615 

ae : 6-14 5-25 aa~ aan co GN eR Cc 6-14 5-31 $5 pref ower, common (quar - : - “15 

OO AER OCA i A IIA in aeieen teete 10¢ r ‘ erred (quar.)___ de 30c 6-20 5-31 

a  o- e reer | ot ae ae iced mR ka ge 2 a ia s102co  Sci4 $81 Vinginian Ry. common (quar.)------------ $125 6-20 5-31 

eres sea <a 99 tn aaeeana nae cpaarenaenaaaama cane ose 9-20 a ak beckon tae Inc., i iaiai ROMA e nn 6-25 6-15 Visking’ Corp. ret t = ee eerenaetn 37%s0 ig 9.18 

(Alexander) & Sons Carpet Co— c 12-20 12-10 Thor: aR aR pa egy ic 6-15 6- 1 fuléat: Eitinalad Ga aamman tincracanae. 50c Mi 
0.— ppesiees ak tin aan ti ng Co., comm . 6-15 6- 3 

Peg (quar.) -—---—-—----_--__--_.- 50 5 oS Inc., com. (increased) __ B 6-15 6-1 Common ot Replied (increased) . 40c 6-20 6-10 

Senith” (ieee neon Laboratories (quar.)— Bde ae §-20 5% cub-asmeietitie uroke (equar:) <<. =< 31lac Ly ; 6-17 $ preferred (quar.)....__._.._._______ 40c 9-20 9- 9 
Common (quar) Mills, Ltd. — 6-10 Thrift ‘Stores, Utd. (quaryene-— BSE EARP A coe nay ea ae See 19-20 10-10 

ommon = (quar.)———------------.-_------ fT emt nnn meen oe gen i p on \ - 
a preferred ee +50c 7-30 6-30 rink 4 rug Stores, 442. pid. A (quar.)-_ $1 $26¢ 7-2 6-15 Wagner Electri Oo., Ltd.----------__.---.. t25c 1- 2 6-11 
ony Vacuum Oil Co., Inc (quar.) t50c 7-30 6-30 Tid preferred B (quar,.) _. 1242 6-30 6-10 Waite Amul c Corp Pace a oe ag nas ae Ss es a oe see rah 

Solvay American Corp, 4% preferred (quai) Be 6-10 6 de Water Associated OL te <0 00 | Wine eee Ge taoe 105-10 

e Corp., common : 7-1 . erred (quar.)______ a ion ee ‘ 4 
$1.25 convertible pow Bang ta tna a 10c 6-30 bay Tilo Roofing Co. (reduced quar.) sciT ge Surin cg eas 93%4c q- 1 6-10 hed i Company, common (quar ean pera, 25c T- 1 6-20 

South Carolina Electri (quar.) —.-- 31%c 6-30 Time, Inc., new common en a Oo 15c 6-15 c preferred (quar.) a tese-oar nteirobst!* 40c 6-11 5-16 
5% preferred eee Gas, ccm. (quar.) 15¢ 7-1 6-17 Timken Roller Bearing eaaents FL RIS 50c 6-10 Sg eae & Company, elass A (quar.) jd Soin $1 6-15 5-16 
5%4% convertible preferred (quar.) _--____ 62%2c. %1 48 § Tee ee eS "3c 420 6- 6 ~—s«#-20 wee oe & Worts, Ltd..____ Fs 7-1 6-15 

Southern California Edison, common (quar.) Gsacc| v2 1 Say Tishman Realty & Construction Co. (quar.) in oR TS ES + ie ta 
4A mayeoen ein. | original preferred (ouass Sil Sl ag oe prefered’ quar.) --.----—— ne ise oy ieiee 5'2% preferred (quar.)— capes | eee Meee «6-16 

. cu . x ¢ re SA ED. bok e Lek Cc ye - 5 ee , 
4.48% Scene aliens ee Cas oC. fo RRR 3 ee we te RS | Eimer eties Mines re Mee ee Sic 
-56% convertible f OF.) 28c 7-31 a wne Securities Corp— = # 5c 6-20 5 Washi ee | aera te . ° -1¢ 
dicthere Tatiens Gee a ee 7- 5 $1.75 prior P- -31 EE MO oe nn oe nee 250 7-5 6-3 
e s & Lac 7-31 ‘8 preferred (s- Wamtnniin Stee tae oe ane tans if 3 
iat ected Goa eee eo Bis SP SU Rare tara Bi (ot) anon 1g | Tar 71 Waleoo, Cedar Falls & Nofthern RE, com. siso G18 5-35 
ura] Gas (qu OME: : 8- 1 %. ’ urance Co. (Hartf aoe Cc 6-10 5-27 Common rn RR., com._ 12% * 

Southern New Engl quar, )-----._...__. 50c 15 Treesweet Products C artford) (quar.) $4 2 27 We MON ann nma——— %o 7-15 ‘%-1 

eon common ngland Telephone Co. 6-13 5-31 Trinity Universal Scotemee G2? quar.) 31%4¢ 7-13 ial Weies Motor Co. (quar.) ---------_____ ages 1 . i 

oc bee es ee gfe FS 6-30, Troy & Greenbush RR quar.) "e843 8-10 Weeden & Company, | U8) ~~ 35e 7-16-16 

» common (quar.) ..... . = - . Associati a . 11-10 4 , : Si : ; 
5% nen-com Set ge pe (quar.) _..._ 0 5-31°  ##Truax-Traer C = on (s-a)__- $1.75 % convertible 
. erred (quar. $1 6-15 5-13 oal Co. (quar.)_____ x 6-15 5-31 Wel preferred (quar.) ._ 

Gictnate Uehet Gen nae 2, eam <A mF Een meng lc ire rg ly aay - illo ees Woet tullte Sager tear Sa a Sa 7 BT gai! 
4%4% preferred as, common (quar.)_-_______ 17!2¢ 9-15 8-15 Twentieth Sicieen Ty & Power (quar.) 30¢ 7-15 6-30 Extra _.___ S-@) --------~---------- 15¢ 6-13 5-27 

one + ERS yee POOR Re me me $1.06 M% er : Common (quae) x Film Corp.— ese “3 Wo ‘Sen Ges Co. (quar.) neat nye we menawy eee 25¢ 6-13 5-27 

utbland R Mar.) ~—————-——— « $1.50 , 0) wanna a= a~~—---- -- ----- est Virgini ABE.) omen wn mn —— men nnn me 17*2c a -5 

Geuthwestien mae Co (reduced)... $1.25 6-15 6-1 $4.50 aor preferred (quar.)_..._....___ _50e 6-24 6- 1 West Virginia Coal & Coke (quar.)______-. B0c 35 os 

Southwestern ectric Service Co. (quar.) 50c 6-15 6- 3 Twin City r preferred (quar.)__- 37t2c 6-24 6-1 Special Pulp & Paper (quar.)_ 25 3 
Quarterly Life Insurance (Texas)— 2 6-15 6- 3 Twin City ta Insurance (Minn. ) (s-a) ---- a 6-15 6- 1 Westeel Prod " 8 TATE 23¢ 7. ; e-18 

PAG «Pith, ater dna 208 Seuth Pg Transit, 5% pfd. (quar.) . 30¢ 5-28 5-18 Extra ucts, Ltd. (quar.)_-----____- 150 6-15 25 
ornae 40c 7-15 1-13 a Salle St Corp. (quar )- 62 4ec %1 6-21 We -- -- Cc - 5- 

Quarterly _.__ q » ae 6222 11 4-90 stern Condensing Co.__ -- t25c 6-15 5-25 

shih iaiailpiltindinitaidinta tetanhaanitihiaesaes 62%2c 10- inal Western Department Se ea ae re 25c 6-16 6- 1 

0-1 9-20 Western Light & Tele omg (quar.) _-.____ 40c G- 1 6-20 

P one (s-a) SF eg een ~ 750 q- 1 6-15 
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Per When Holders 
Name of Company Share Payable of Rec. 
western Pacific RR. Co.-— 
5% peeferred A (quar.).—..—-—~.......... 
5% preterred A (quar.)--__-----_----__- 
5% preferred A (quar.) ------.~~------. 
western Tablet & Stationery— 
5% preferred (quar.)_...__..____...___.. 


$1.25 8-15 8- 1 
$1.25 11-15 11-1 
$1.25 2-15-50 2-1 


$1.25 7-1 6-16 


Wisconsin Electric Power 

6% preferred (quer.)__.-..-.-.-- d$1.50 7-31 
Wisccnsin Investment Co,_._---_____-___-_ 8c 6-30 
Wisconsin Power & Light Co.— 


' 
~ 


westinghouse Air Brake._.....--.--.__.__. 50c 6-15 5-16 
Weston Electrical Instrument Corp. (quar.) — 50c 6-10 5-24 
weyenberg Shoe Mfg. Co. (quar.)__--_____. 25¢ 7-1 6-15 
Wreyerhauser Timber Co._---------___-.__-- 75¢c €- 8 o 2 
Wheeling & Lake Erie Ry. (quar.)___-.__-- 75¢ 7-1 6-15 

Extra -------.------- ~----------~--- enti piewes 6834c 7-1 6-15 
Wheeling Steel Corp., common ____.._-_~-._-- $1 7-2 6- 3 

$5 prer preierred(quar.)___________-__--. $1.25 7-1 6- 3 
Whitaker Paper Co._-.__..----------~----. 50c 7-1 6-14 
White Motor Co. (reduced) _----__.___-_--_ 25¢ 6-24 6-10 
Whiting Corp. (increesea)-_-_.__..----__-_- zoe 7-15 %- 1 
wickes Corporation (quar.)_--_~...-.._ ~~ 15¢ 6-10 6- 1 
Wico Electric, 6% preterrea A (quar.)______ 30c 6-30 6-15 
Wieboldt Stores, common (quar.) ___---____- 30c q- 1 6-20 

$4.25 preferred (quar.) _..--.--.._.---.-. $1.06% 7-1 6-20 

6% peeserred (quer.)_-.-----.-.-._.-_-. ie 7 1 6-20 
Wilcox Oil Co., commen (quar.)__..__--____ 10c 8-15 7-29 
Willcox & Gibbs Sewing Machinge Co.— 

5% comvertible preferred series A (s-a)__ $1.25 6-15 6- 1 
Whlally :aiee. PCQMeT-) 4 t25¢ 7-2 6- 1 
Wilson & Company, $4.25 preferred (quar.) $1.06% 7-1 6-13 
Wilequt WREe es, BG ida canis ni pena t15c 6-15 5-31 
Willson Products, Inc. (quar.)----.-__-___ 20c 6-10 5-31 
Winnipeg Electric Co., comnion (increased) — t70c 6-30 5-16 

5% mnon-cum. preferred (s-a)—------~_-. $2.50 6-30 5-16 

5 
4 


QD +3 
' 


4% preferred (quar.)____ ~~ amen 6-15 5-31 

$4.86 prefcired (quar.)_.____- | a EP ES BD d$1.20 6-15 5-31 
Wiser Gab Ser Ce eh) $< sie tb ee 25c 9-1 6-10 

PARRA RAST ie ERR TES Na a ee EEE 2 15¢ 7-1 6-10 
Wood (Alan) Steel — 

Common istock dividend)_.-___-._ ____ 5%e j- 1 6- 1 

5 @, .prodepred, (@met.) 2 44+. aut. $1.25 q- 1 6-15 
Woodley. Petreleum Co,=..--.-..._....__.- 12%c 6-30 6-15 
Woods Mfg. Co., Ltd.__--_____- ne ENO £50c 6-30 5-31 
Woodward & Lothrop, common_____________ 50c 6-28 6- 9 

5  sretar wee: eee.) .404-.-> ~~ ue cu. $1.25 6-28 6- 9 
Wool Combing Corp of Canada, Ltd._______ 340c 7-11 6-25 
Woolworth (PF. W.) & Co., Lid.— 

6‘e preference registered (s-a)_.._-----~ a3% 6- 8 5- 2 
Worthington Pump & Machincry Corp., com. 25c 6-20 6- 1 

442‘%o prior-preferred (quar.)_.._________ $1.12% 6-15 6- 1 

4%% conv. prier preferred (quar.)__.____ $1.12'%2 6-15 f- 1 
Wright Aeronautical Corp._.....___.-_-___- $1.25 6-16 5-31 
Wright-Haigreaves Mines, Lid._.__..____-__ t3 4c q- 2 5-27 
Wrigley «(Wm.), Jr., Company— 

CORNING CRIED Pn Ss rere en eens 25c 7-1 6-20 

Common (monthly )..........-........_.- 25c 8- 1 7-20 
Wyatt Metal & Boiler Works__-____________ 60c 6-30 6-20 
WY Re « Fite cnccikdomendndet conte 10c 6-15 5-31 
Your ae eee Is OI i 25c 7-1 6-10 
Yankee Pibre Tile Mfg. Co. ‘quar.)________ 10c 6-30 6-21 
Yellow Cab Co.— 

6% convertible preferred (quar.)__..--- 37%ec 7-30 7-20 
York Knitting Mills, Ltd., class A (s-a)__ £20c 6-30 6-15 
Young «tL. A.) Spring & Wire (quar.)____-— 25¢ 6-15 6- 1 

Gr ai et ORE a Pe ye ek Joh 50c 6-15 6- 1 
Youngstown Sheet & Tube (quar.)_.--.___- $1.25 6-15 5-16 
Youngstown Steel Car (quar.)______________ 15c 6-15 6- 6 
Youngstown Steel Door Co. (quar.)_..._---- 25c 6-15 6- 1 
Zeigler Coal & Coke_______- EET EA SEES 15¢c 6-10 5-27 
yA ee a ee Sy Sa eee api eee 10c 6-15 6- 1 





*Transfer books not closed for this dividend. 

*Payable in U. S. Funds, less 15% Canadian non-residents’ tax. 
‘Payable in Canadian tunds, tax deductikle at the source. Non- 
resident tax 15°; resident tax 7%. 

a Less British income tax. 

d Less 3‘- Wisconsin dividend tex. 

x Less 20‘ Jamaica income tax. 


_ General Corporation and 
| Investment News 


(Continued from page 14) 





Trans Caribbean Air Cargo Lines, Inc.—Equip. Issue— 


The company on May 25 filed a letter of notification with the SEC 
covering $150,000 7‘: convertible equipment trust certificates, series 
C, due Sept. 1, 1952 to be offered at par, Underwriters, Gearhart, 
Kinnard & Otis, Inc., New York. Proceeds will be used to pay unpaid 
balance of $44,474 owing on chattel mortgages covering two aircraft, 
y te complete conversion, etc., on another aircraft, ete.— 

.168, p. , 


Transcontinental & Western Air, Inc.—New Director—- 


Noah Dietrich of Houston, Tex., has been elected a director, suc- 
ceeding Thomas Pew, retired.- 


April Air Freight Sets Record High— 


An all-time peak in air freight volume on Trans World Airline’s 
transcontinental routes was set in April, R. E. Whitmer, Manager of 
Cargo Sales, has announced. 

TWA air freight revenue for that month exceeded by $5,000 the 
ae from the company’s previous record month, which occurred 
> ae 1948, during the rush Christmas shipping season.—V. 169, 


United Corp, (Del.)—To Subscribe for Columbia Shs. 


to i ccrporation has received SEC authorization to purchase up 
had 21,030 shares of the 1,345,300 additional shares of common stock 
"ing offered by The Columbia Gas System, Inc., for subscription by 
its stockholders at $10 per share. 

Per Owns 910,306 shares of the Columbia Gas stock and would 
thea re 91,030 shares through exercise of its subscription rights 
‘hereunder and up to 30,000 additional shares in accordance with an 
additional subscription privilege oriered by the issuer.—V. 16Y, p. 2323. 


United Light & Railways Co.—Files Dissolution Plan— 


The company and its intermediate holding company, Continental 
rt Electric Corp., have filed a dissolution plan with the SEC. 
Holdir Plan has been filed under section 11 (E) of the Utility 
ine khe Company Act of 1935. Following SEC approval a vote of 
= olders in contemplated to make the plan effective. 
Unit y S of the plan call for liquidating the system service company, 
oan Light & Railways Service Co., and for disposing of Eastern 
pa Son Utilities, Inc., either through sale to non-affiliated intetests 
pe eee to Kansas City Power & Light Co., one of the major 
"aaa operating companies. 
tena "a initial step, the parent companies propose to invest addi- 
strand funds in certain subsidiaries to strengthen their capital 
in pose and assist them in meeting their construction requirements. 
St Sosenneee $2,000,000 will be placed in additional common stock of 
Power ety Mo.) Light & Power Co., $5,000,000 in Kansas City (Mo. ) 
Pouca) Light Co. and $3,000,000 in Iowa Power & Light Co. 
are to > hg this the eommon stock capitalizations of the subsidiaries 
chen € adjusted so that Kansas City will have outstanding 1,906,748 
‘rr _ Shares, St. Joseph Light & Power 317,792 shares, Iowa Power 
share. + 1,588,499 shares and Iowa-Illinois Gas & Electric Co. 1,904,003 
Kontinental will then dissolve by distributing three shares of 
of § § City, two shares of Iowa Power & Light and one-half share 
* St. Joseph in exchange for each share of its own common stock 


G 


outstanding with the public, and by transferring its remaining hold- 
ings to United Light which, in return, will assume all of Conti- 
nental’s liabilities. 

As a step toward its own dissolution United Light in October, 1949, 
plans to distribute one share of St. Joseph Light & Power for each 10 
shares of its own common stock outstanding. 

During the first quarter of 1950 United Light will distribute rights 
to its stockholders to purchase the stock of Kansas City Power & 
Light on an attractive price basis at the rate of three shares for 
each five shares of United Light owned. Proceeds from this sale 
will be used to pay bank loans and other holding company debt. 

As soon as practicable thereafter United Light will distribute the 
Iowa Power & Light Co. stock to its own stockholders in the ratio 
ct one share of Iowa for each two of its own shares. 

On accumulation of suffisent cash to pay orf ail Nabilities of ihe 
holding companies United Light will make a final distribution of three 
shares of Iowa-Illinois Gas & Electric Co. for each five of its own 
shares. This distribution may be combined with that of Iowa Power & 
Light Co. The final distribution is expected to be made about June, 
1950, when common stockholders of United Light will be required to 
surrender their shares, Any extra cash which might be accumulated 
at that time will be distributed pro rata to stockholders, 

To expedite the dissolution program United Light in the interim 
will not make any cash aividend dis.vributions on its common stock. 

The management states that under present Federal income tax laws 
it is not believed that the distribution of securities under the dissolu- 
tion plan will constitute taxable income to the recipients until such 
tinie as they dispose of the shares which they receive.—V. 169, Pp. 2321. 


United Public Utilities Corp.—SEC Approves Dissolu- 
tion Plan— 

The SEC May 31 announced that it had approved the fina] steps 
in the plan for liquidation and dissolution of the corporation and had 
applied to the U. S. District Court in Wilmington for its approval and 
eniorcement. ° 

The company’s assets now consist principally of cash ($62,149) and 
U. S. Government securities ($750,755). Previously, the company had 
sold all of its remaining interests in subsidiaries and used a substan- 
tial portion of the proceeds thereo! to retire its preferred stock and 
to efiect two separate cash distributions aggregating $9 per share to 
common stockholders. Present liabilities consist of $16,578 of accrued 
taxes and 25,107 of accounts payable, the latter including a $22,500 
item for counse] fees incident to the company’s overall plan, approval 
ot which will be requested in a separate application. 

Under the present, final plan, the company will take steps to dis- 
solve promptly and its directors will become trustees in dissolution. 
The trustees will proceed promptly to settle and adjust the affairs of 
the company; and, after making provision for satisfaction of its 
liabilities, shall distribute the remaining assets of the company ratably 
to holders of its common stock (or voting trust certificates therefor). 
A closing agreement regarding taxes is expected to be completed in 
about two years; and it is anticipated that, within 60 days there- 
after, an initial distribution of a substantial portion of the company’s 
net assets can probably be made. 

Approximately $241,624 of cash distributable under prior plans to 
preferred and common stockholders (and voting trust certificate hold- 
ers) remained undistributed on Feb, 21, 1949. The rights of security 
holders to claim payments thereof will cease Dec, 29, 1953, and the 
then remaining cash will be returned to the company and be dis- 
tributable to common stockholders under the present plan.—V. 169, 
p. 1928. 


United States Plywood Corp. — Rumors Denied—Re- 
ports Increased Sales— 

Lawrence Ottinger, President, recently issued a statement denying 
that this company has ‘‘any investment whatever, stock or otherwise, 
in any other company whose securities are listed on the New York 
Siock Exchange or New York Curb Exchange.” 

Persistent rumors, “which have become an accepted fact in some 
financial circles,’ have erroneously attributed to United States Plywood 
“a financial interest’? in other listed plywood and allied woodworking 
concerns, Mr. Ottinger stated in explanation of his announcement. 

At the same time, Mr. Oitinger disclosed that sales of this corpora- 
tion for its fiscal year ended April 30, 1949, approximated $67,000,000, 
which would compare with $62,552,000 saies in the preceding tiscal 
year. For the final quarter of the fiscal year, the three months ended 
April 30, 1949, saies approximated $16,000,000, against $17,975,000 
in the corresponding period a year ago. These sales figures all exclude 
unconsolidated subsidiary companies. 

“Business of cur company,” Mr. Otiinger said, “is proceeding on 
a satisfactory basis though en a lower profit level than last year.” 

He also reported that the corporation’s new Orangeburg, S. C., 
plant is just goiug into production.—V. 169, p. 2216. 


Virginia Electric & Power Co.—Bids for the Purchase 


of Bonds— 

Public invitation for bids for the purchase of $20,000,000 first 
and refunding mortgage bonds, series G, due June 1, 1979, will be 
received by the company at the office of J. C. Leighton, Room 503, 
90 Broad Street, New York, at 1 p.m. (EDT) on June 7.—V. 169, 
p. 2149. 


Waltham Watch Co.—Hearing June 10— 

Judge George C. Sweeney in the U. 8. District Court, Boston, has 
set June 10 as the date for the hearing on the consummation of the 
plan of reorganization of the company as proposed by the three 
trustees appointed by the Court.—V. 169, p. 2354. 


Washington Terminal Co.—Bonds Authorized— 

The ICC on May 20 granted the company authority to issue not 
exceeding $1,600,000 of first mortgage bonds, series B, to be sold 
at 98.051 and interest and the proceeds used to reimburse its treas- 
ury, in part, for expenditures made and to bc made for additions, 
betterments and improvements to iis property.—V. 169, p. 2216. 


West Penn Electric Co.— Weekly Output— 

Power output of the electric properties of this company for the 
week ended May 28, 1949 totaled 104,531,300 kwhrs., an increase of 
0.40% over the output of 104,115,000 kwhrs. for the corresponding 
week of 1948. 

Declares Larger Common Dividend— 

The directors on June 1 declared a dividend of 3742 cents per 
share on the common stock, payable June 30 to holders of record 
June 13. The company previousiy paid 25 cents per share each quarter. 


CONSOLIDATED INCOME ACCOUNT 


Feriod End. Mar. 31— 1949-—3 Mos.—-1948 1949—12 Mos.—° 1948 
Total operating revenues $22,736,509 $20,532,524 $85,341,255 $75,791,802 











Operating expenses - 0,444,776 8,380,828 38,105,411 32,770,179 
He iv rtoen dt . Sia hitenaydt 1,670,489 1,795,038 7,742,986 6,846,198 
Taxes, oth, than Fed. inc. 1,630,825 1,484,779 5,918,241 5,365,416 
Deprec., retire. & deplet. 2,138,110 1,856,466 7,434,056 6,615,626 
Amortiz. of prop. acct. 
ny vara edhe z : prensa 128,032 128,032 663,602 724,995 
Operating income -__ $7.524,277 $6,887,381 $25,476,959 $23,469,388 
Federal taxes on income 2,466,070 2,301,360 8,265,710 7,891,670 
Operating income ____ $5,658,207 $4,586,021 $17,211,249 $15,577,718 
Totel non-oper. income 89,465 198,188 734,644 898,803 
Gross income __.-_. $5,147,673 $4,784,209 $17,945,893 $16,476,521 
Total income deductions 1,901,229 1,697,000 6,879,761 6,509,372 
Consol. net income- --- 3,246,444 $3,087,209 $11,066,132 $9,967,149 
Divs. on 6% & 7‘- pid. ot 
ities ‘ ee 474,793 474,793 1,899,170 1,899,170 
Divs. on class A stock_- 95,648 95,648 382,592 382,592 


+Bal. for com. stock. $2,676,003 $2,516,768 $8,784,370 $7,685,387 
Per. share on 2,343,105 a 

shares of com. stock. $1.14 $1.07 $3.74 $3.28 
‘ *Adjusted for comparison purposes as previously reported. ‘*Net in- 
come of the corfipany alone applicable to its common stock for the 
three months ended March 31, 1949, was $1,152,393, equal to 49c per 
share of common stock as compared with $694,654, equal to 29c per 
share, for the three months ended March 31, 1948.—V. 169, p. 2322. 





Western Pacific RR. Co.—Earnings— 


; April—~ ay 1949 1948 1947 1946 

Gross from rallway_.._ $3,674,703 $2,956,230 $2,893,443 $3,156,981 
Net from sailWay__ ¥79,U56 319,978 373,121 605,812 
Net ry. oper. income. 525,268 63,085 93,768 344,989 

From January 1— 

Gross from railway 12,786,070 12,446,653 11,621,785 13,581,304 
Net from railway_- 1,987,862 2,200,345 1,597,031 3,031,473 
Net ry. oper. income. 845,656 1,024,618 442,257 1,336,145 


—V. 169, p. 2037. 


Weyerhaeuser Timber Co.—Mill Mergers Announced— 


Merger of White River Lumber Co. and Willa Harbor 
Mills into Weyerhaeuser Timber Co. has been sosuenmienaad —— 
Shareholders of the three companies, it was announced May 27. 

Weyerhaeuser at present owns the majority of stock in both com- 
panies and the mergers would be consummated to provide operating 
economies through the integration of torest management, research, 
logging, sawmill and pulp mill operations, J. P. Weyerhaeuser, Jr 
President, said. £ 

The White River Lumber Co. is located near Enumclaw, Wash. It 
owns a sawmill, Planing mill, 18 retail lumber yards, and 85,000 acres 
of timberland, including 50,000 acres of mature timber. The merger 
would allow Weyerhaeuser Timber Co. to augment White River's pro- 
duction through the ut.lization of timber harvested from its forests 
in the same area. 

Of White River's stock 59’ has been owned by Weyerhaeuser Timbe:: 
Co. since the company was organized. 

Willapa Harbor Lumber Mills is located at Raymond, Wash., and 
was organized in 1931. It owns a sawmill, planing mill, and 41,000 
acres of timberlands, including 11,000 acres of mature timber. The 
balance of the land is under reforestration. The Weyerhaeuser com- 
pany owns 95,000 acres of timber in the same general area. The 
proposed merger would result in more complete utilization of the 
region's timber crop. 

Weyerhaeuser Timber Co. has owned approximately 70% 
lapa’s stock since the latter company's organization. 

The two merger agreements will be considered and voted upon 
separately, it was pointed out. L. G, Olson is manager of White 
River Lumber Co. and D. M. Fisher is manager of Willapa Harbo-: 
Lumber Mills. 

Weyerhaeuser said that if the mergers are approved, no change in 
distribution or sales policy is contemplated at this time. 


CONSOLIDATED INCOME STATEMENT MONTHS ENDED 
MARCH 31, 1948 


of Wil- 


Sales of lumber, lumber products, logs and pulp__________ $26,264,294 
Dividends received from partially owned subsidiaries (com- 

Pany’s equity in net income of these subsidiaries for the 

period exceeds dividends received therefrom by $525,640) 58,815. 
Other income (net)___......_. Siclk wee US. Bees 720,364 

i ee ees eRe ge rere ~ ore mmnin dine sine Sel 
Costs of goods sold and expenses, exclusive of items shown ° ’ 

OW 4 recs boerpiiin gent bastepiss Lin POLk. 4c een a a 
Cost of timber used and provision for wear and tear of 

plants, equipment and roads____~ nS ea hl tm peg Speedin 1,609,580 
Taxes other than Federal income taxes__ ve gat FEES 1,360,675 
Peeerel incomes £6N00. nook LL i ks Fea eee SEN 2,925,900 

Net income for the period ----.. $5,426,599 
Bet SRGORES Her See. i. ti ee eS ee $1.97 


—V. 169, p. 1274. 


White Sewing Machine Corp.—Preference Stock Called 


The directors on June 1 called for redemption on Aug. 1, 1949, all 
of the outstanding preference stock at $55 per share and accrved 
dividends. There are reported to be approximately 4,600 shares oui- 
Standing.—V. 169, p. 1606. 


Wisconsin Central Ry.—Court Rules in Case— 


Judge Gunnar H, Nordbye, U. S, District Court at Minneapolis, has 
denied the petition of preferred stockholders of the company for 
authority to seek approval of a plan of readjustment for the road 
under the Mahaffie Act. The road is being reorganized under section 
77 of the Bankruptcy Act. The Court held that its jurisdiction in 
bankruptcy under section 77 is specifically limited to the rights and 
powers specified in that section. It has no jurisdiction, it held, to 
give a group of stockholders corporate powers and to act as the 
petitioning carried under the Mahaffie Act. To disrupt the pending 
reorganization proceedings by invoking a new proceeding for which 
there would seem to be little possibility of success, Judge Nordbye 
yn would seem not only unwise, but would invite confusion and 
elay. 

The Court also denied the petitions of the Wisconsin Central pre- 
ferred stockholders’ committee and the Superior & Duluth committee. 
They are seeking permission to file and try objections to the claim 
of Canadian Pacific Ry. through its ownership of approximately 
$8,500,000 of first and refunding bonds, The petitioners, the Court. 
said, had made no showing that would suggest the Canadian Pacific 
wrongfully dominated the Soo Line, and through it the Wisconsin 
Central. Ii is not necessary at this time, Judge Nordbye went on to 
say, to make a fina] ruling on similar petitions for relief against the 
Soo Line claim against Wisconsin Central. He denied without preju- 
dice the applications of the petitioners seeking to file additional 
cbjections to the Soo Line claim and other relicf 


EARNINGS FOR APRIL AND FIRST FOUR MONTHS 


April— 1949 1948 1947 1946 
Gross from railway- $2,314,388 $2,510,115 $2,234,626 $1,823,782 
Net from railway—_- 432,346 754,988 739,878 384,986 
Net ry. oper. income __- 169,824 490,369 447,841 118,263 

From Jan, 1— 

Gross from railway 8,820,069 9,364,694 8,243,620 7,232,472 
Net from railway _-_- 1,650,849 2,150,740 2,170,113 1,099,189 
Net ry. oper. income 564,824 ~ 953,162 1,121,145 95,€538 


—V. 169, Pp. 2037. 


Wisconsin Electric Power Co.—Preferred to Be Sold 
Competitively— 


The North American Co. has notified the SEC of its proposal to 
sell at competitive bidding all of the 13,494 shares which it owns of 
the 6% preferred capital stock ($100 par) of Wisconsin Electric 
Power Co, 

In connection therewith, North American has requested SEC author- 
ization to make purchases of the stock on the New York Stock Ex- 
change on the date fixed for the opening of bids (expected to be 
June 27) in order to stabilize the market price of the Wisconsin stoc!:, 
Any additional shares so acquired would be sold on the exchange as 
— as practicable. after the consummation of the sale of the 13,494 
shares. 

The SEC gave interested persons until June 14 to request a hearing 
on the request.—V. 169, p. 1929. 


Wisconsin Power & Light Co.—Earnings— 


Period End. Mar. 31— 1949-——-3 Mos.—-1948 1949-—-12 Mos.—1948 
Operating revenues $5,271,446 $4,705,713 $19,468,603 $17,312,798 





Oper. exps. & taxes. 4,265,301 3,708,372 15,615,903 13,170,550 
Net oper. income_ - $1,006,145 $995,341 $3,852,700 $3,842,248 
Other income (net) 29,182 16,011 90,367 72,661 








$1,035,327 $1,011,351 $3,943,068 $3,914,908 
316,061 281,404 1,221,911 1,109,867 


$729,948 $2,721,157 


Gross income -__. 
Int. & other deductions 





Net income ---. $719,267 $2,805,041 
V. 169, p. 1053. 


Wisconsin Pubile Service Corp.—Partial Redemption-— 


The corporation has called for redemption on July 1, 1949, throurh 
the operation of the sinking fund, $245,000 of first mortgage boncs, 
3%‘ series due 1971, at 105% and interest. Payment will be made 
at the First Wisconsin Trust Co., trustee, Milwaukee, Wis., or, at the 
option of the holder, at The Chase National Bank of the City of New 
York, 11 Broad St., New York. N. Y., or the Harris Trust and Savings 
Bank, 115 West Monroe St., Chicago, Ill.—V. 169, p. 1929. 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


54 (2466) 
ALABAMA 
Hate County (P. O. Greensboro), 
Alabama 


Warrants Sold — An issue of 
$30,000 2% Board of Education 
School warrants has been sold to 
George M. Wood & Co., of Mont- 
gomery, and the Trust Co. of 
Georgia, of Atlanta, jointly, at a 
price of 99.33, a basis of about 
2.09%. Due on June 1, as follows: 
$2,000 from 1950 to 1957 inclusive; 
$3,000 in 1958 and 1959, and $4,000 
in 1960 and 1961. 


Tuscaloosa, Ala. 


Paying Agent — Guaranty Trust 
Company of New York has been 
appointed paying agent for $110,- 
000 public improvement bonds, 
dated July 1, 1948. 


CALIFORNIA 


California (State of ) 


Bond Offering — Charles G. 
Johnson, State Treasurer, will sell 
at public auction at his office in 
the State Capitol, at 10 a.m. 
(PST) on June 21, the following 
bond issues: 


$30,000,000 24%,% veterans’ bonds. 
Dated June 1, 1949. Denom- 
ination $1,000. Due Feb. 1, as 
follows: $1,250,000 from 1951 
to i954 inclusive; $1,350,000 
from 1955 to 1958 incl.; $1,- 
500,000 from 1959 to 1962 in- 
clusive; $1,650,000 from 1963 
to 1966 incl., and $1,750,000 
from 1967 to 1970 inclusive. 
Principal and interest (F-A) 
payable at the State Treas- 
urer’s office, or at holder’s op- 
tion, at the State’s fiscal 
agent in New York City. The 
bonds are non-callable and 
will be approved as to legality 
by Orrick, Dahlquist, Neff & 
Herrington, of San Francisco. 
(See statement below relative 
to purpose of this financing 
and related details.) 

800,000 144% issue B San Fran- 
cisco Harbor Improvement 
bonds of 1929, constituting the 
unsold portion of an author- 
ized total of $2,500,000 issue B. 
Bonds are dated Sept. 1, 1946. 
Denomination $1,000. Due 
$100,000 on Sept. 1 from 1969 
to 1976 inclusive. The bonds 
are numbered from B1701 to 
B2500. Bonds Nos. B1701 to 
B2000 are non-callable; Nos. 
B2001 to B2500 are callable 
as a whole on Sept. 1, 1971. 

1,000,000 34% issue C San Fran- 
cisco Harbor Improvement 
bonds of 1929, constituting the 
total amount of said series. 
Bonds are dated March 1, 
1949. Denomination $1;000. 
Due $40,000 on March 1 from 
1955 to 1979 inclusive. The 
bonds are numbered from Cl 
to C1,000. Bonds Nos. Cl to 
C800 are non-callable; Nos. 
C801 to C1,000 are callable as 
a whole on March 1, 1974. 


The two series of harbor im- 
provement bonds are part of the 
$10,000,000 authorized by the 
voters at the November, 1930 gen- 
eral election. They will be sold 
as though constituting a single 
issue of $1,800,000. Interest in each 
instance is payable March 1 and 
Sept. 1. Principal and _ interest 
payable at the State Treasurer’s 
office or at the State’s fiscal agent 
in New York City. Legality to be 
approved by Orrick, Dahlquist, 
Neff & Herrington, of San Fran- 
cisco. 

Statement on Veterans’ Bond 
Issue—In connection with the of- 
fering of the $30,000,000 veterans’ 
bonds, the Department of Vet- 
erans’ Affairs at San Francisco 
issued the following statement: 

_ “Sale at auction of the largest 
single issue of California Veterans’ 
Bonds in the 28-year history of 
the State low-cost Farm and 





Home Purchase Plan will be held 
in the State Capitol in Sacramento 
at 10 a.m. on Tuesday, June 21, it 
was announced by State Treasurer 
Charles G. Johnson. 

“The issue totals $30,000,000 in 
bonds bearing an interest rate of 
2%%. The largest sale up to now 
took place last October, when 
Johnson knocked down a $25,- 
000,000 block of California Vet- 
erans’ Bonds to a 58-firm syndi- 
cate for a record premium bid of 
$1,635,000. 

“State Director of Veterans’ 
Affairs Lawrence C. Stevens esti- 
mated the new issue would fi- 
nance the purchase of homes and 
farms until the Spring of 1950. It 
will bring to $75,000,000 the 
amount of bonds issued under the 
$100,000,000 authorization ap- 
proved by the voters in Novem- 
ber, 1946. 

“The bond funds are being used 
at the rate of about $3,000,000 a 
month,” Stevens said, ‘for the pur- 
chase of farms and homes for 
veterans who were born in or en- 
tered service from California. The 
veterans are advanced up to $7,- 
500 on a home or $13,500 on a 
farm, and repay the amounts in 
monthly installments at low rates 
of interest (currently 3%). The 
interest they pay covers the whole 
cost of financing and operating 
the plan, which thus involves no 
cost to the taxpayers of the State. 

“The Legislature now has under 
consideration a new measure (SB 
1080) authorizing issuance of 
another $100,000,000 in bonds. 
This measure, if adopted by the 
lawmakers, will be submitted to a 
vote of the people.” 


Corning Hospital District, 
Tehama County (P. O. 
Red Bluff), Calif. 

Bond Offering—Sealed bids will 
be received until June 16 for the 
purchase of $90,000 hospital bonds. 
These bonds were authorized at 
the election held on April 1. 


Gonzales Union School District, 
Monterey County (P. O. 
Salinas), Calif. 

Bond Sale—The $135,000 school 
bonds offered June 1—v. 169, p. 
2362—-were awarded to the Bank 
of American National Trust & 
Savings Association, of San Fran- 
cisco. Dated June 1, 1949 and 
due on June 1 from 1950 to 1974 

inclusive. 


Lassen County, Westword Unified 
School District (P. O. 
Susanville), Calif. 


Bond Offering—Maud E. Tombs, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on June 
27 for the purchase of $120,000 
not to exceed 5% interest school 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due $24,000 on 
July 1 from 1950 to 1954 inclusive. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s 
office. A certified check for 10% 
of the amount of the bonds bid 
for, payable to the Chairman of 
the Board of Supervisors, is re- 
quired. 


Los Angeles, Calif. 

Paying Agent — The National 
City Bank of New York has been 
designated as the current official 
bank in New York City for the 
payment of the principal and in- 
terest on $40,000,000 Department 
of Water and Power electric plant 
revenue bonds, issue of 1949, and 
agent for the exchange of tempo- 
rary bonds for definitive bonds. 


Pleasant Grove School District, 
Sacramento County (P. O. 
Sacramento), Calif. 

Bond Offering—C. C. LaRue, 
County Clerk, will receive sealed 
bids at 10 a.m. (PST) on June 13 
for the purchase of $45,000 not to 





or registered bonds. Dated June 
1, 1949. Denomination $1,000. 
Due on July 1, as follows: $1,000 
from 1951 to 1953 inclusive, and 
$2,000 from 1954 to 1974 inclusive. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. These bonds were 
authorized at the election held on 
April 22, 1949. The approving 
opinion of Orrick, Dahlquist, Neit 
& Herrington, of San Francisco, 
will be furnished to the purchaser 
without cost. <A certified check 
for $4,500, payable to the Cofinty 
Treasurer, is required. 


Redwood City, Calif. 

Bond Sale—The $173,000 bonds 
offered on June 1—v, 169, p. 2254 
—were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
follows: ‘ 


$48,000 1944 city plan, series C 
bonds on a net interest cost 
of about 1.723%. Due on June 
15 from 1950 to 1959 inclusive. 

125,000 1949 sewer bonds On a 
net interest cost of about 
2.194%. Due on June 15 from 
1950 to 1957 inclusive. 


All of the bonds are dated June 
15, 1949. 


Redwood Valley School District, 
Mendocino County (P. O. 
Ukiah), Calif. 

Bond Sale—The $49,000 school 
bonds offered June 1—v. 169, p. 
2362—were awarded to Dean Wit- 
ter & Co., of San Francisco. Dated 
June 1, 1949 and due on June 1 
from 1950 to 1969 inclusive. 


Riverside County, Beaumont School 
District (P. O. Riverside), Calif. 
Bond Offering — G. A: Peque- 
gnat, County Clerk, will receive 
sealed bids until 10 a.m. (PST) 
on June 13 for the purchase of 
$98,000 not to exceed 5% interest 
school bonds. Dated July 1, 1949. 
Denomination $1,000, Due on July 
1, as follows: $4,000 from 1950 to 
1968 inclusive, and $3,000 in 1969. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice. <A certified check for 5% 
of the amount of bonds bid ‘or, 
payable to the Chairman of the 
Board of Supervisors, is required. 


San Rafael Sanitation Dist. (P. O. 
San Refael), Marin County, 
California 


Bond Sale—The $830,000 sew- 
age treatment plant bonds of- 
fered May 26 were awarded to 
a syndicate composed of the Bank 
of America National Trust & Sav- 
ings Association, Blyth & Co., 
and American Trust Co., all of 
San Francisco; Harris Trust & 
Savings Bank, Chicago; R. H. 
Moulton & Co., Weeden & Co., 
Heller, Bruce & Co., J. Barth & 
Co., Dean Witter & Co., Lawson, 
Levy & Co., Schwabacher & Co., 
and Stone & Youngberg, all of 
San Francisco; C. N. White & Co.., 
Oakland, and Hannaford & Tal- 
bot, of San Francisco, at a price 
of 100.012, a net interest cost of 
|about 2.444%, as. follows: 


' $150,000 4s. Due $30,000 on June 
1 from 1950 to 1954 inclusive. 

90,000 2s. Due $30,000 on June 
1 from 1955 to 1957 inclusive. 

300,000 2%s. Due $30,000 on 
June 1 from 1958 to 1967 in- 
clusive. 

290.000 2%s. Due June 1, as fol- 
lows: $30,000 from 1968 ito 
1974 inclusive, and $40,000 in 
1975 and 1976. 


CONNECTICUT 


Middletown Housing Authority, 
Connecticut 
Note Sale—The $354,000 series 
M-2 notes offered May 31—v. 169, 








|p. 2362—were awarded to Salo-| 
exceed 5% interest school coupon'mon Bros. & Hutzler, of New’ der 


> 





York, at 0.93% interest, plus a 
premium of $29. Dated June 6, 


imerce Bank & Trust Co., St. Louis 
|and McDougal & Condon, jointly. 


1949. Due on June 6, 1950. The) as 1'%s, at a price of 100.27. 


second highest bidder was Central 
National Bank & Trust Co., Mid- 


dletown, at 0.93% interest, plus a) 


premium of $11. 


Rocky Hill, Conn. 

Bond Offering Charles J. 
Grimes, Chairman of the Board 
of Finance, will receive sealed 
bids at the Hartford-Connecticut 
Trust Co., 760 Main Street, Hart- 
ford until 3 p.m. (DST) on June 
15 for the purchase of $150,000 
school of 1949 coupon or regis- 
tered bonds. Dated July 1, 1949. 
Due on July 1, as follows: $8,000 
from 1950 to 1959 inclusive, and 
$7,000 from 1960 to 1969 inclu- 
sive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 1/20 of 1%. Principal 
and interest payable at the Hart- 
ford-Connecticut Trust Co., Hart- 
ford. These bonds were author- 
ized at the election held on April 
11, 1949. The approving opinion 
of Robinson, Robinson & Cole, of 
Hartford will be furnished to the 
purchaser without charge. 


Willimantic Housing Authority, 
Connecticut 


Note Sale — The $694,000 Se- 
ries M-3 notes offered May 26— 
v. 169, p. 2254—were awarded to 
Salomon Bros. & Hutzler, of 
New York, at 0.93% interest plus 
a premium of $35. Dated June 1, 
1949. Due on June 1, 1950. 


FLORIDA 


Pinellas County (P. O. 
Clearwater), Fla. 


Paying Agent — Manufacturers 
Trust Company has been appoint- 
ed New York Paying Agent for 
water revenue certificates, second 
series, issue of 1949, dated May 1, 
1949, in the amount of $150,000. 


IDAHO 


University of Idaho (P. O. 
Moscow), Idaho 


Bond Sale—The $650,000 stu- 
dent union building revenue 
bonds offered May 31—v. 169, p. 
2150—were awarded to a syndi- 
cate composed of Harris, Hall & 
Co., Chicago, the Milwaukee Co., 
of Milwaukee, and the First 
Washington Corp., of Seattle, as 
3s, at a price of 99.07, a basis of 
about 3.06%. Dated July 1, 1949. 
Due $7,000 on Oct. 1, 1950; $7,000 
on April 1 and Oct. 1 from 1951 
to 1953 inclusive; $7,000 April 1 
and $11,000 on Oct. 1, 1954; $11,000 
on April 1 and Oct. 1 in 1955 and 
1956; $11,000 on April 1 and $12,- 
000 on Oct. 1, 1957; $12,000 on 
April 1 and Oct. 1 in 1958 and 
1959; $12,000 on April 1 and $13,- 
000 on Oct. 1, 1960; $13,000 on 
April 1 and Oct. 1 in 1961 and 
1962; $14,000 on April 1 and Oct. 
1 in 1963 and 1964: $14,000 on 
April 1 and $15,000 on Oct. 1 
1965; $15,000 on April 1 and Oct. 1, 
1966; $15,000 on April 1 and $16,- 
000 on Oct. 1, 1967: $16,000 on 
April 1 and Oct. 1, 1968; $16,000 
on April 1 and $17,000 on Oct. 1, 
1969; $17,000 on April and Oct. 1, 
1970; $17,000 on April 1 and $18,- 
000 on Oct. 1, 1971; $18,000 on 
April 1 and Oct. 1, 1972; $18,000 


~~ 


on April 1 and $19,000 on Oct, 1. | 


1973, and $19,000 on April 1 and 
Oct. 1, 1974. 


ILLINOIS 


Elgin, Iil. 

Bond Sale—The $250,000 Na- 
tional Street bridge bonds offered 
May 27—v. 169, p. 2150—were 
awarded to the First National 
Bank of Chicago, as 1's, at a 
price of 100.58, a basis of about 
1.40%. Dated May 1, 1949. Due 
on Jan. 1 from 1951 to 1960 in- 
clusive. The second highest bid- 
was the Mercantile-Com- 


Grundy County Com. High School 
District No. 101 (P. O. 
Morris), Til. 

Bond Otfering—Gladys M. 
Bright, Secretary of the Board of 
| Education, will receive sealed bids 
‘until 3:30 p.m. (CST) on June 6 
|for the purchase of $1,100,000 not 
‘to exceed 3% interest building 
/coupon bonds. 


| Macon County, Decatur Sch. Dist. 
No. 61 (P. O. Decatur ), Ml. 

Bond Offering — W. R. McIn- 
tosh, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until 4:15 p.m. (CST) on June 14 
for the purchase of $2,994,600 
school bonds. Dated June 1, 1949. 
Denomination $1,000, except one 
for $600. Due Dec. 1, as follows: 
$88,600 in 1950, $151,000°in 1951, 
$154,000 in 1952, $157,000 in 1953, 
$160,000 in 1954, $164,000 in 1955, 
$167,000 in 1956, $170,000 in 1957, 
$174,000 in 1958, $177,000 in 1959, 
$181,000 in 1960, $185,000 in 1961, 
$188,000 in 1962, $192,000 in 1963, 
$196,000 in 1964, $200,000 in 1965, 
| $204,000 in 1966, and $86,000 in 
| 1967. These bonds were author- 
|ized at the election held on May 
17, 1949. Principal and interest 
wili be payable to such bank or 
| trust company in the State as may 
| be mutually agreed upon by the 
| purchaser and the District. Bid- 
| ders to name the rate of interest, 
| expressed in a multiple of \% of 
|1%. The approving opinion of 
|Chapman & Cutler, of Chicago, 
| will be furnished to the purchaser 
at his own expense. A certified 
| check fer $30,000, payable to the 


| District Treasurer, is required. 


|St. Clair County Com. Unit Sch. 
| Dist. Na. 187 (P.O. Rural Route 
No. 1, East St. Louis), /il. 


Bonds Not Sold—The $1,750,000 
not to exceed 334% interest school 
‘building bonds offered May 31— 
'v. 169, p. 2363—-were not sold as 
/all bids were rejected. 


INDIANA 


Carlisle, Ind. 


Bond Offering — Henrietta F. 
Cooper, Town Clerk-Treasurer, 
will receive sealed bids until 2 
p.m. (CST) on June 13 for the 
purchase of $170,000 not to exceed 
4% interest water works revenue 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due May 1, 
as follows: $3 000 in 1953 to 1962, 
$4,000 in 1963 to 1972, $5,000 in 
1973 to 1977, $6,000 in 1978 to 
1980, $7,000 in 1981 to 1983, $8,000 
,in 1984, $9,000 in 1985 and 1986, 
| and $10,000 in 1987. The right is 
|reserved to the Town to call and 
|redeem bonds maturing in the 
| years 1958 to 1987, prior to ma- 
turity in whole, or from time to 
time in part in the inverse order 
of their numbering, on Nov. }, 
1957, or on any interest payment 
date thereafter it being agreed 
that if and to whatever extent 
said bonds are called for redemp- 
tion as aforesaid, the Town will 
pay to the holder of the respec- 
tive bonds so called for redemp- 
tion, upen surrender thereof, 1"- 
terest in adddition to that ev!- 








|'denced by interest coupons ma- 
turing on and prior to the redemp- 
tion date in an amount equal to 
8% of the principal amount 
thereof if ealled for redemption 
on or prior to May 1, 1959; 6% of 
ithe principal amount thereof, if 
called for redemption thereafter 
and on or prior to May 1, 1964; 
and 3% of the principal amount 
‘thereof if called for redemption 
thereafter and prior to maturity. 
Principal and interest (M-N) pay- 
able at the American National 








Bank & Trust Co., Chicago. These 
‘bonds were authorized at 
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election held on May 23, 1949. A} 
certified check for 2% of the prin- 
cipal amount of bonds bid for, 
payable to the Town, is required. | 


East Gary School Town, Ind. 
Bond Saie—The $40,000 build- | 
ing bonds offered June 1—v. 169, 
p. 2255—were awarded to Frank 
E. Hailstone & Co., of Cincinnati, 


as 2%s, at a price of 100.867, a 
basis of about 2.126%. Dated | 
June 1. 1949 and due semi-annu- 


allv from July 1, 1950 to July 1, | 
1963. 


Greenfield Twp. Sch. Twp. (P. O. 
R. F. D. Howe), Ind. 

Bond Offering — Alvin Woods, | 
Scnool Trustee, will receive sealed 
bids until 1 p.m. (CST) on June 
10 for the purchase of £15,000 not 
to exceed 5% interest schcol im- 
provement of 1949 bonds. Dated 
June 1, 1949. Denomination $500. 
Due $500 July 1, 1959, Jan. and 
July 1, 1951 to 1962, $500 Jan. and 
$1,000 July 1, 1963, and Jan. 1, 
1964. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. The approving opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be furnished 
to the purchaser. A certified check 
for $500, payable to the School 
Township, is required. 


Hammond Sanitary District, Ind. 

Bond Offering—Chas. H. Wain- 
wright, City Controller, will re- 
ceive sealed bids until 1 p.m. 
(CST) on:June 20 for the pur- 
chase of $300.000 not to exceed 
4% interest sanitary. Issue of 1949 
ecouvon bonds. Dated July 1, 
1949. Denomination $1,000. Due 
$10.000 en Jan. 1 from 1951 to 
1980 inclusive. Bidders te name 
the rate of interest, expres’ « in 
a multiple of 4 «ef 1%. Prin--real 
and interest (J-J) payable at the 
City Treasurer’s office. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser at the 
expense of the Sanitary District. 
A certified check for 3% of the 
bonds bid for, is required. 


certified check for $2,500, payable 
to the City Treasurer, is required. 


Glidden Con. Sch. Dist., lowa 

Bond Offering—E. T. Mogck, 
Superintendent of Schools, will 
receive sealed bids until 8 p.m. 
(CST) on June 6 for the purchase 


|of $129,000 building bonds. Le- 


gality to be approved by Chap- 
man & Cutler, of Chicago. 


Mitchell County (P. O. Osage), Ia. 

Bond Offering—Oscar A. Erick- 
son, County Treasurer, will re- 
ceive sealed bids until 1:30 p.m. 
(CST) on June 6 for the purchase 
of $100,000 public hospital bonds. 
Due Feb. 1, as follows: $3,000 in 


| 1951; $6,000 in 1952 and 1953; $7,- 


000 from 1956 to 1959 inclusive; 
$14,000 in 1960, and $15 000 in 1961 
and 1962, optional Feb. 1, 1954. 
These bonds were authorized at 
the general election on Nov. 2, 
1948. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished. A _ certified 
check for $2,000 is required. 


Mount Pleasant, lowa 
Bonds Sold—An issue of $5,400 
sewer improvement bonds were 
sold to the City’s Investment 
Funds, as 5s. 


Ossian Indep. Sch. Dist., la. 

Bond Offering —Mrs. H. A. 
Schulze, Secretary of the Board of 
Directors, will receive sealed bids 
until 8 p.m. (CST) on June 6 for 
the purchase of $40,000 building 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due $1,000 on 
May~1 sand Nov. 1 from 1950 to 
1968 inclusive, and $2,000 on May 
1, 1969. The approving opinion of 
Carleton Sias, of Pike, Sias, But- 
ler & Hoxie, of Waterloo, will be 
furnished to the purchaser by the 
District. These bonds were au- 
thorized at the election held on 
May 5. A certified check for 2% 
of the bonds bid for, payable to 
the District, is required. 


Sac City Indep. Sch. Dist., la. 
Bond Offering —F. P. Kessler, 
District Secretary, will receive 


letter dated May 26, will seek|ing opinion of Dudley C. Foley, 
sponsorship at the next session of | Jr., of New Orleans, together with 
the State Legislature of an Act/the printed bonds, will be fur- 
which, in the firm’s opinion, ‘will | nished to the purchaser. A certi- 
not only place the proper safe- | fied check for 2% of the amount 
guards” around presently out-/jof the bonds, payable to the City, 
came School Building Rev-_ is required. 
enue bonds and School Holding Repi : hae 

; : He ; pides Parish School District 
Corporation bonds, “but which | 1? Alexeniiria), La. 


will legally prevent the issuance 

of additional bonds beyond the| _ Bond Offering — H. M. Wells, 
point where all such bonds cannot | Secretary-Treasurer Parish School | 
be regarded as sound investment | Board, will receive sealed bids 
securities.” The letter, signed by | until noon (CST) on July 6 for 
Woced Hannah, Assistant Manager | the purchase of $385,000 coupon 
of the firm’s Investment Depart- | bonds, divided as follows: 

ment, states that the bond house | $200,000 Chenyville School District 


“originally sponsored and to a/| No. 3 bonds. 
large extent popularized this type! 95,000 Pineville School District 
of investment with Kentucky in- No. 52 bonds. 
vestors.” The record of prompt; 55,000 Rigolette School District 
payment of principal and interest | No. 11 bonds. 


on both types of school bonds, ac-;| 35,000 Fifth Ward School Dis- 
cording to the letter, has been ex- trict No. 51 bonds. 
soe wat orgie gl . cance These bonds were authorized at 
weakness of such bonds Is sald tO/ the election held on April 5. 
be the fact that there is no con- roe 
stitutional limit on the amount of MARYLAND 
bonds that may be issued. To : 

Washington Suburban Sanitary 
District, Md. 


eliminate the possibility of future 
difficulties regarding such bonds, 
Bond Offering — The Commis- 
sion will receive sealed bids at its 


the bond house believes that the 

Legislature should place limita- 
office, 4017 Hamilton Street, Hy- 
attsville, until 3 p.m. (DST) on 


tions on the volume of revenue 
bonds that a School District may 

June 14 for the purchase of $450,-. 
000 not to exceed 4% interest re- 


| 


issue equal to the present restric- 
tions governing the sale of voted 


bonds. funding, series B coupon bonds. 
, Dated June 1, 1949. Denomination | 
Larue County (P. O. Hodgenville),| ¢) 999 Due on June 1, as follows: 


Kentucky 


Bond Sale—The $43,000 school 
building revenue bonds offered 
May 3l—v. 169, p. 2363—were 
awarded to Stein Bros. & Boyce, 
of Louisville. Dated June 1, 1949. 
Due on June 1 from 1950 to 1969 
inclusive. 


$20,000 from 1950 to 1959 inclu- | 
sive, and $25,000 trom 1960 to 1969 
inclusive. Principal and interest, 
(J-D) pavable at the Prince. 
Georges Bank & Trust Co., Hy-| 
attsville, or at the Equitable Trust 
Co., Baltimore, or at the Chemical | 
Bank & Trust Co., New York City, | 
at the holder’s option. Bidders to) 
name the rate of interest, ex-) 
pressed in a multiple of % or 1/10) 
of 1%. The approving opinion of | 
Mitchell & Pershing, of New York | 
City, will be furnished to the pur-.| 
chaser without cost. A certified | 
check for $4,500, payable to the) 
Commission, is required. 


Liberty, Ky. 

Bond Sale — The $43,000 water 
works revenue bonds offered May 
27 were awarded to Pohl & Co., 
of Cincinnati, at a price of 100.58. 
The second highest bidder was 
Stein Bros, & Boyce, at a price of 
100.01. 


‘ cluded 


| Splane, Chairman, 


mas & Co., of Pittsburgh; William 
R. Compton & Co., of New York; 
Chace, Whiteside, Warren & Sears, 
of Boston; C. S. Ashmun Co., of 


|Minneapolis; Fahey, Clark & Co., 


of Cleveland, and Robert Hawkins 
& Co., of Boston, as 3s, at a price 
cf 104.47, a basis of about 2.90%. 

All of the $11,250,000 bonds in- 
in the offering will be 
dated June 1, 1949. 


Bostcen, Mass. 
Note Sale—The $5,000,000 notes 
offered May 27 were awarded to 


Halsey, Stuart & Co., at 1.07% in- 


terest, plus a premium of $76. 


Cambridge Heusing Authority, 
Massachusetts 

Note Sale—The $1,547,000 first 
series notes offered on June 2— 
v. 169, p. 2363-—-were awarded to 
the Chase National Bank of New 
York, at 0.92% interest, plus a 
premium of $17. Dated June 9, 
1949 and due June 9, 1950. The 
Central Hanover Bank & Trust 


_Co., New York, second high bid- 
‘der, mamed a rate of 0.93% plus 
'a premium of $31. 


Everett Housing Authority, Mass. 

Note Offering — Herbert C. 
will receive 
sealed bids at the office of the 


| State Housing Board, 18 Tremont 


Street, Boston, until noon (DST) 
on June 9 for the purchase of $2,- 
800,000 second series notes. Dated 
June 20, 1949. Due on June 20, 
1950. Principal and Interest pay- 
able at such bank or trust com- 
pany as may be designated by the 
purchaser. The approving opinion 
of Sullivan, Donovan & Heenehan, 
of New York City, will be fur- 
nished by the Authority. 


Greenfield, Mass. 

Note Sale — The $200,000 tax 
notes offered May 24 were award- 
ed to the Second National Bank, 
of Boston, at 0.667 discount. Due 
on Nov, 15, 1949. 


Lanesborough, Mass. 
Bond Sale—The $250,000 school, 
Act of 1948 bonds offered May 26 


sealed bids until 2 p.m. (CST) on 
June 13 for the purchase of $220,- 
000 building and improvement 
bonds. Dated July 1, 1949. Due 
on Nov. 1 from 1951 to 1968 incl. 
Bidders to name the rate of in- 
terest. Legality approved by Chap- 
man & Cutler, of Chicago. A cer- 
tified check for 2% is required. 


Tipton School District, lowa 

Bonds Not Sold—The $425,000 
building bonds offered May 27 
—v, 169, p. 2255—were not sold 
as all bids were rejected. 


Washington Twp. (P. O. 
Marion), ind. 

Bond Offering— Mahlon G. Pear- 
son, Township Trustee, will re- 
ceive sealed bids until 1 p.m. 
(CST) on June 15 for the pur- 
chase of $15,000 not to exceed 
442% interest school building 
bonds. Dated June 1, 1949. De- 
nomination $500. Due $500 on July 
1, 1950, Jan. 1 and July 1 from 
1951 te 1962 inclusive: $500 on 
Jan. 1 and $1,000 on July 1, 1963, 


Maysville, Ky. 

Bond Sale—The $125,000 sewer 
revenue bonds offered May 27— 
v. 169, p. 2255—were awarded to 
W. E. Hutton & Co., of New York, 
as 254s, at a price of 100.16, a basis 
of about 2.74%. Dated Jan. 1, 1949. 
Due on Jan. 1 from 1950 to 1969 
inclusive. 


LOUISIANA 


Denham Springs, La. 
Bond Offering—Mrs. Evelyn S. 


/'were awarded to the Day Trust 
MASSACHUSETTS Co., of Boston, as 2%s, at a price 
Boston, Mass. 


of about 101.13, a pee oD ad 
| 2. ; er 
Bond Sale—The $8,750,000 bonds | aa kidder, Peabody & Co. and 
offered June 1—v. 169, p. 2152— Ff § Moseley & Co., jointly, for 
were awarded to a syndicate com- 2145 at a price of 100.33. 
posed ~ Halsey, o> & Co.; onside eae 
Phelps, Fenn & Co.; Blair & Co., | eonminster, Mass. 
Inc.; Goldman, Sachs & Co.;| Note Sale—The $300,000 reve- 
Union Securities Corp.; Shields & | nue notes offered May 23 were 
Co., all of New York: Braun, Bos- | @wardea to the Merchants Na- 
worth & Co., Inc., Toledo; B. J. tional Bank, of Boston, at 0.694% 
Van Ingen & Co., of New York;| discount. Due on Nov. 23, 1949. 


and $1,000 on Jan. 1, 1964. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 4 of 1%. 
Interest J-J. The approving opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be furnished 
to the purchaser at the expense of 
the township. A certified check 
for $300, payable to the School 
Township, is required. 


TOWA 


Arcadta.Indep. Sch. Dist., lowa 
_ Bond Sale—The $10,000 build- 
ing bonds offered on May 27 
were awarded to the Carroll 
County State Bank, of Arcadia. 





Cleghorn Con. Sch. Dist., lowa 


Bond Sale Details—The $100,- | 
000 building bonds purchased by | 
Becker & Cownie, Inc., of Des | 
Moines, and Associates, as 24s, 
at a price of 100.90, a basis of | 
about 2.157%, as previously noted | 
in v. 169, p. 2255, are dated May | 
I, 1949, and mature on Nov. 1, as | 
follows: $4,000 from 1950 to 1954 | 
inclusive; $5000 from 1955 to| 
1958 inclusive, and. $6,000 from | 
1959 to 1968 inclusive. 


Des Moines, Ia. 
Bond Offering—Glen G. Wick-. 
liff, Acting City Clerk, will re- | 
ceive sealed bids until 9 a.m.) 
(CST) on June 13 for the pur-| 
chase of $125,000 bridge bonds. 
Dated June 1, 1949. Denomination | 
$1,000. Due on Nov. 1, as follows: | 
$10,000 from i950 to 1954 inclu-| 
mph. | and $15,000 from 1955 to. 
1959 inclusive. The approving | 
“pinion of Bannister, Carpenter, | 


{ 


KANSAS 


Newton, Kan. 

Bonds Sold—aAn issue of $10,000 
park improvement bonds has been 
sold locally. These bonds were 
authorized at the election held on 
April 5, 

Salina, Kan. 

Bond Sale — The $175,000 fire 
station bonds offered May 16 were 
awarded to the Commerce Trust 
Co., of Kansas City, at a price of 
100.03, a basis of about 1.34%, as 
follows: 
$135,000 as 14s. Due $9,000 on 

Feb. 1 and Aug. 1 from 1950 
to 1956 inclusive and $9,000 on 
Feb. 1, 1957. 

40,000 as 1%s. Due $9,000 on Aug. 
1, 1957; $8,000 on Feb. 1, and 
Aug. 1 from 1958, and $8,000 
on Feb. 1 and $7,000 on Aug. 
1, 1959. 

Dated June 1, 1949. Denomina- 
tion $1,000. These are the bonds 
authorized at the election held on 
April 5. 


Wellington, Kan. 

Bonds Sold—An issue of $24,949 
bonds has been sold as 1'%s, at a 
price of par, as follows: 
$14,949 street improvement bonds. 

10,000 bridge bonds. 


These bonds were authorized at 
the election held on April 5. 


KENTUCKY 


Kentucky (State of ) 
Notice Issued on School Rev- 


Ahlers & Cooney, of Des Moines,| enue. Bends—The Bankers Bond 
will be furnished by the city. A'Co., of Louisville, according to a 





Bond, Town Clerk, will receive 

sealed bids until 11 a.m. (CST) on 

June 30 for the purchase of $135,- 

000 not to exceed 4% interest 

public improvement bonds, 

divided as follows: 

$67,500 sewer and sewerage dis- 
posal works bonds. 

67,500 Sewerage District No. 1 
bonds. 

Dated July 1, 1949. Denomina- 
tion $500 and $1,000. Due on July 
1 from 1951 to 1969 inclusive. In- 
terest J-J. The approving opinion 
of Dudley C. Foley, Jr., of New 
Orleans, together with the printed 
bonds, will be furnished to the 
purchaser without cost. A certified 
check for 2% of the amount of 
the bid, payable to the Town or 


R. S. Dickson & Co.; Otis & Co.; 
Reynolds & Co., all of New York; 
Milwaukee Co., of Milwaukee; 
McDonald & Co., of Cleveland; 
Darby & Co.; Wm. E. Pollock & 
Co., both of New York; Thomas & 
Co., of Pittsburgh; Schwabacher & 
Co., of San Francisco; C. S. Ash- 
mun Co., of Minneapolis; Fahey, 
Clark & Co., of Cleveland; Robert 
Hawkins & Co., of Boston; William 
R. Compton & Co., of New York, 
and Chace, Whiteside, Warren & 
Sears, of Boston, at a price of 
100.03, a basis of about 2.15%, as 
follows: 


Lot No. 1 


$1,500,000 construction of public 
ways bonds, as 1%4s. Due on 


of Buffalo; E. H. Rollins & Sons; 


Schoelikopf, Hutton & Pomeroy, Malden Housing Authority, Mass. 


Note Offering — George M. 
Edwards, Chairman, will receive 
sealed bids until noon (DST) on 
June 9 for the purchase of $1,195,- 
000 second series notes. Dated 
June 20, 1949. Due on June 20, 
1959. ‘Principal and interest pay- 
able at such bank or trust com- 
pany as may be designated by the 
purchaser. The approving opinion 
of Sullivan, Donovan & Heenehan, 
of New York City, will be fur- 
nished to the purchaser at the 
expense of the Authority. 


Medford, Mass. 

Note Sale— The $600,000 tax 
notes offered May 25 were award- 
ed to the First National Bank, of 
Boston, at 0.757% discount. Due 





to Sewerage No. 1, is required. 


Houma, La. 

Bond Offering — Robert F. 
Bourg, City Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
June 22 for the purchase of $400,- 
000 not to exceed 4% interest pub- 
lic utility revenue improvement 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due July 1, 1950 to 
1969. To be callable in the inverse 
order of their numbers and stated 
date of maturity on any interest 
payment date on or after July 1, 
1954, at a price of $1.02 on the 
dollar of the face value thereof | the same time were awarded to a 
and accrued interest to the call|syndicate composed of Halsey. 
date, and the bonds to be secured | Stuart & Co.; Phelps, Fenn & Co.; 
exclusively by first mortgage on | Blair & Co., Inc.; Goldman, Sachs 
the combined natural gas and & Co.; B. J. Van Ingen & Co.; 
sewerage system of the City and|E. H. Rollins & Sors; Otis & Co.;| 
to be payable solely from a pledge | R. S. Dickson & Co.; Wm. E. Pol- 
of the income and revenues of the | lock & Co., all of New York; Mil- 
system. Interest J-J. The approv-! waukee Co., of Milwaukee; Tho- 


June 1 from 1950 to 1959 in-| 
clusive. 

1,400,000 building construction | 
and land acquisition bonds, as | 
2s. Due on June 1 from 1950 
to 1969 inclusive. 

5,000,000 permanent housing for 
veterans of World War II 
bonds, as 2%s. Due on June 1 
from 1950 to 1969 inclusive. 

850,000 sewerage bonds, as 2s. 
Due on June 1 from 1950 to 
1979 inclusive. 

Additional Sale—The $2,500,000 
subway bonds of 1945 offered at, 








| Heenehan, 


on Nov. 4, 1949. 


Milford Housing Authority, Mass. 


Nete Offering — Laurence S. 
Jaques, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until noon (DST) 
on June 9 for the purchase of 
$425,000 second Series notes. 
Dated June 20, 1949. Due on June 
20, 1950. Principai and interest 
payable at such bank or trust 
company as may be designated by 
the purchaser. The approving 
opinion of Sullivan, Donovan & 
of New York City, 
will be furnished to the pur- 
chaser at the expense of the Au- 
thority. 


Needham, Mass. 


Note Sale— The $200,000 tax 
notes offered May 23 were award- 


‘ed to the Norfolk County Trust 
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Co., of Dedham, at 0.746% dis- 
count. Due on Nov. 1, 1949. 


Taunton, Mass. 

Note Sale—The $350,000 notes 
offered May 31 were awarded to 
the Merchants National Bank, of 
Boston, at 0.75% discount. 


Notes are dated June 2, 1949. | 
Denomination $50,000 and $25,000. | 
Due on Nov. 10, 1949. Legality ap-_| 
proved by Storey, Thorndike, Pal- 
mer & Dodge, of Boston. 


Wakefield, Mass. 
Bond Offering—John I. Preston, | 
Town Treasurer, will receive seal- | 
ed bids c/o Second National Bank ' 
of Boston, 111 Franklin St., Bos- | 
ton, until noon (DST) on June 7) 
for the purchase of $490,000 cou-_| 
pon bonds, divided as follows: | 
$255,000 sewer bonds. Due June 
15, as follows: $13,000 from' 
1950 to 1954 inclusive, and! 
$10,000 from 1955 to 1973 in- 
clusive. 

100,000 police station bonds. Due 
$5,000 on June 15 from 1950 
to 1969 inclusive, 

75,000 water bonds. Due $5,000 
on June 15 from 1950 to 1964 
inclusive. 

60,000 street bonds. Due June 15, 
as follows: $7,000 from 1950 to 
1954 inclusive, and $5,000 
from 1955 to 1959 inclusive. 


All of the bonds are dated June 
15, 1949. Denomination $1,000. ' 
Bidder to name a single rate of, 
interest, expressed in a multiple 
of % of 1%. Principal and inter-— 
est (J-D) payable at the Second 
National Bank of Boston. Legal- 
ity to be approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Watertown, Mass. 
Note Sale—The $300,000 reve- 
nue notes offered May 24 were 
awarded to the Rockland-Atlas 


i 


National Bank, of Boston, at 
068% discount. Due on Nov. 7, 
1949. 


West Springfield Housing 
Authority, Mass. 
Note Sale—The $50,000 First Se-. 
ries notes offered June 2 were 
awarded to the Second National 


'cial street impt. 


_|school bonds offered May 26— 


‘dock & Stone, of Detroit, will be! 


| furnished to the purchaser. A cer-| 
| tified check for $5,000, payabie to) 
‘the City Treasurer, is required. 


Grand Rapids, Mich. 


Bond Sale—The $240,000 spe- | 
First Series of | 
1949 bonds offered May 31.—v. 169, 
p. 2256—were awarded to Halsey, 
Stuart & Co., Chicago, as 1s, at 
a price of 100.03, a basis of about 
1.23%. Dated May 1, 1949: Due 
on May 1 from 1950 to 1954 in- 
clusive. 


Grosse Pointe Township P. O. 
Grosse Pointe Park), Mich. 


Note Offering — Don J. Good- 
row, Township Clerk, will receive 
sealed bids until 7:30 p.m. (EST) 
on June 13 for the purchase of 
$40,000 not to exceed 4% interest 
1949 tax anticipation notes. Dated 
May, 1, 1949. Denominations and 
form of note to be at the option 
of the purchaser. Due on Jan. 10, 
1950. Principal and interest pay- 
able at the Grosse Pointe Bank, 
Grosse Pointe. The approving 
opinion of some market attorney, 
to be turnished by the purchaser 
at his own expense. A certified 
check for 2% of the notes, payable 
to the Township Treasurer, is re- 
quired. 


Rebinson and Grand Haven Twps. 
School District No. 3 (P. O. 
R. R. No. 1 Grand 
Haven), Mich. 

Bond Sale Details — The $26,000 
school bonds purchased by the 
Peoples Savings Bank, and the 
Grand Haven State Bank, both of 
Grand Haven, jointly, as 2%4s, as 
previously noted in v. 169, p, 2152, 
were sold at a price of 100.19, a 
basis of about 2.72%. 


Warren and Sterling Twps. Frac. 
Con. Sch. Dist. No. 1 (P. O. 
Warren), Mich. 


Bonds Not Sold — The $610,000 


v. 169, p, 2258—were rejected. 


Zeeland, Mich. 


Bond Offering—J. H. Holleman, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on 


Bank of Boston, at 0.92% interest. June 6 for the purchase of $45,000 
Dated June 9, 1949 and due on not to exceed 3% interest water 
June 9, 1950. | supply system revenue coupon 

Notes are dated June 9, 1949.’ bonds. Dated March 1, 1949. De- 
Due on June 9, 1950, Principal and nomination $1,000. Due $9,000 on 
interest payable at such bank or March 1 from 1950 to 1954 inclu- 
trust company as may be desig-' sive. Bidders to name the rate of 


nated by the purchaser. The ap- | 
proving opinion of Sullivan, 
Donavan & Heenehan, of New 
York City. will be furnished by 
the Authority. 


Worcester, Mass. 
Note Saie—tThe $1,000,000 rev- 
enue notes offered May 27 were 


awarded to the State Street Trust 
Co., of Boston, at 0.70% discount. 


MICHIGAN 


interest, expressed in a multiple 
of %4 of 1%. Principal and interest 
(M-S) payable at the Zeeland 
State Bank. The approving opin- 
ion of some market attorney will 
be furnished by the purchaser at 
his own expense. A certified check 
for 2% of the bid. payable to the 
city, is required. 


MINNESOTA 
Ashby, Minn. 





Carden City, Mich. 

Bond Offering — Douglas Wad- 
dell, City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
June 6 for the purchase of $250,- 
000 not to exceed 4% interest con- 


Bond Sale — The $9,000 3% 
water works bonds offered May 
31—v. 169, p. 2256—were awarded 
to the First State Bank of Ashby, 
at a price of 161.40, a basis of 
-about 2.87%. Dated July 1, 1949 
and due June 1, 1960. Second high 


struction coupon bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due July 1, as follows: $1,000 in 
1952, $7.000 in 1953 and 1954, $10,-. Caledonia, Minn. 

000 in 1955 to 1960, $15,000 in 1961,' Bond Offering—H. E. Wisland, 
and $20,000 in 1962 to 1969. The Village Clerk, will receive sealed 
right is reserved of redeeming bids until 8 p.m. (CST) on June 6 
bonds maturing on and after July for the purchase of $100,000 per- 
1, 1965, on any interest payment manent improvement revolving 
date on or after July 1, 1956, in fund bonds. Dated June 1, 1949. 
inverse numerical order, at par Denomination $1,000. Due $10,000 
and accrued interest plus pre- on Dec. 1 from 1950 to 1959 inclu- 
miums as follows: $20.00 on bonds sive. Bidders to name the rate of 
redeemed on or after July 1, 1956, interest, expressed in a multiple 
and before July 1, 1958, $15.00 on of % or 1/10 of 1%. The approv- 
bonds redeemed on or after July ing opinion of Faegre & Benson, 
i, 1958, and before July 1, 1960, of Minneapolis, together with the 
$10.00 on bonds redeemed on or printed bonds, will be furnished to 
after July 1, 1960, and before July the purchaser without cost. A cer- 
1, 1962, $5.00 on bonds redeemed tified check for $2,500, payable to 
on or after July 1, 1962, and be- _the village, is required. 

fore July 1, 1964. No premium’ s : 

shall be paid on bonds redeemed Detroit Lakes, Minn. 

on or after July 1, 1964. Principal _ Certificate Offering — L. E. 
and interest (J-J) payable at the Learned, City Clerk, will receive 
Manufacturer’s National Bank,! sealed bids until 8 p.m. (CST) on 
Detroit. Bidders to name the rate June 6 for the purchase of $19,500 
of interest, expressed in a mul-; Net to exceed 6% interest certifi- 


bid of 101.12 was made by Kalman 
& Co. 


Denomination $350, Due $350/liams Co., and Mullaney, Wells & | 


on Jan. 1 from 1951 to 1960) 
inclusive. 

4,000 certificates of indebtedness. | 
Denomination $400. Due $400 
on Jan. 1 from 1951 to 1969) 
inclusive. 

7,000 certificates of indebtedness. 
Denomination $700. Due $700 | 
on Jan. 1 from 1951 to 1960 | 
inclusive. 

5,000 certificates of indebtedness. 
Denomination $500, Due $500 
on Jan. 1 from 1951 to 1960 
inclusive. 


Dated July 1, 1949. Interest J-J. 


Hennepin County Indep. Con. 
Sch. Dist. No. 144 (P. O. 
Wayzata), Minn. 


Bond Sale—The $1,200,000 
building and equipment bonds of- 
fered May 26—v. 169, p. 2153— 
were awarded to a syndicate com- 
posed of the First National Bank 
& Trust Co., of Minneapolis, First 
National Bank, of St. Paul, North- 
western National Bank, Piper, 
Jaffray & Hopwood, both of 
Minneapolis, Kalman & Co., of St. 
Paul, J. M. Dain & Co., Allison- 
Williams Co., C. S. Ashmun Co., 
all of Minneapolis, Shaughnessy 
& Co., of St, Paul, Woodard-El- 
wood & Co., of Minneapolis, 
Mannheimer Egan, Inc., Harold E. 
Wood & Co., and Caldwell Phil- 
lips Co., all of St. Paul, at a price 
of 100.15, a basis of about 2.93%, 
as follows: 


$420,000 as 2%4s. Due on Jan. 1 
from 1952 to 1964 inclusive. 

780,000 as 3s. Due on Jan. 1 
from 1965 to 1979 inclusive. 


Dated June 1, 1949. The sec- 
ond highest bidder was Paine, 
Webber, Jackson & Curtis, John |! 
Nuveen & Co., Milwaukee Co., 
of Milwaukee, Juran & Moody, 
and First of Michigan Corp., joint- 
ly, for $420,000 as 3s, and $780,000 
as 3.10s, at a price of 100.04, a 
basis of about 3.08%. 


Marshall, Minn 


Bond Offering—H. N. Harmon, 
City Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on 
June 7 for the purchase of $150,- 
000 hospital coupon bonds. Dated 
June 1, 1949. Denomination $1,000. 
Due June 1, as follows: $10,000 in 
1952 to 1962, and $20,000 in 1963 
and 1964. All bonds maturing on 
June 1, 1962, and thereafter to 
be callable at par and accrued 
interest in inverse order of serial 
numbers, on June 1, 1961 and any 
subsequent payment date. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Faegre & Benson, of Minneapolis, 
together with the printed bonds, 
will be furnished to the purchaser 
without cost. These are the bonds 
authorized at the election held on 
Nov. 2, 1948. A certified check for 
$3.000. payable to the City, is re- 
quired. 


Minneapolis, Minn. 

Bond Sale — The $2,970,000 
bonds offered at public auction on 
June 2 — v. 169, p. 2256 — were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., Stone & 
Webster Securities Corp., Paine, 
Webber, Jackson & Curtis, all of 
New York; Schoellkopf, Hutton & 
Pomeroy, Inc., Buffalo; First of 
Michigan Corp., Dominick & Do- 
minick, F. S. Smithers & Co., Rey- 
nolds & Co., Roosevelt & Cross, 
Inc., and Paul Frederick & Co., all 
of New York; J. M. Dain & Co., 
Minneapolis, and the Milwaukee 
Co., of Milwaukee, as 2%s, at a 
price of 100.055, a basis of about 
2.245%. Sale consisted of: 
$1,400,000 water works bonds. 
500,000 storm drain bonds. 

70,000 sidewalk bonds. 


The bonds are dated July 1, 1949 
and mature on July 1 from 1950 to 
1979 inclusive. Second high in the 
bidding was a group headed by 
the Bankers Trust Co., New York, 
offering a price of 100.033 for 2s. 
Others in this account were: Har- 
riman Ripley & Co., Inc., Gold- 
man, Sachs & Co., Kean, Taylor & 





tiple of V4 of 1%. The approving cates, divided as follows: 
opinion of Miller, Canfield, Pad- $3,500 certificates of indebtedness. | 


Co., Northwestern National Bank 
of Minneapolis. C. F. Childs & Co.. 





Stern Bros. & Co., Allison-Wil- 


Co. 


Morrison Ceunty (P. O. Little 
Falis), Minn. 


Bond Offering—Leo J. Billstein, 
County Auditor, will receive seal- 
ed bids until 10 a.m. (CST) on 
June 14 for the purchase of $250,- 
000 funding bonds. Due $25,000 on 
July 1 from 1950 to 1959 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
ot % or 1/10 of 1%. Principal and 
interest payable at any suitable 
bank or trust company designated 
by the successful bidder. The ap- 
proving opinion of Faegre & Ben- 
son, of Minneapolis, together with 
the printed bonds, wlil be fur- 
nished by the county. A certified 
check for $5,000 is required. 


Watenwan County Indep. School 
District Ne. 1 (P. O. 
Madelia), Minn. 


Bond Sale—The $200,000 build- 
ing and equipment bonds offered 
May 25—v. 169, p. 2257—were 
awarded to the First National 
Bank & Trust Co., of Minneapolis, 
and Kalman & Co., of St. Paul, 
jointly, at a price of 100.28, a basis 
of about 2.38%, as follows: 


$130,000 as 2.30s. Due on July 1 
from 1952 to 1964 inclusive. 

70,000 as 2%s. Due on July 1 
from 1965 to 1969 inclusive. 


Dated July 1, 1949, Due on July 
from 1952 to 1969 inclusive. The 
second highest bidder was Piper, 
Jaffray & Hopwood, Allison- 
Williams Co., J. M. Dain & Coa., 
and Northwestern National Bank, 
Minneapolis, jointly, for $120,000 
as 2%s, and $80,000 as 2's, at a 
price of 100.15. 


Amory Separate School District, 
Mississippi 

Bond Sale Details—The $20,000 
school bonds sold as 2s, as pre- 
viously noted in v. 169, p. 2153, 
were awarded to the First Nation- 
al Bank, of Memphis. Dated Dec. 
1, 1948. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


Greenwood, Miss. 


Bond Offering—-Bonner Duggan, 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on June 7 
for the purchase of $133,274.59 
bonds, divided as follows: 
$64,586.64 street intersection bonds. 

Denomination $1,000, except 
one for $586.64. Due on July 1, 
as follows: $2,586.64 in 1950; 
$4,000 in 1951; $5,000 in 1952 
and 1953; $6,000 from 1954 to 
1956 inclusive, and $10,000 
from 1957 to 1959 inclusive. 
68,687.95 street improvem’t bonds. 
Denomination $1,000, except 
one for $687.95. Due on July 1, 
as follows: $2,687.95 in 1950; 
$10,000 in 1951; $18,000 in 
aan to 1953, and $20,000 in 


Dated July 1, 1949. Principal 
and interest payable at a bank 
designated by the purchaser. Le- 
gality approved by Charles & 
Trauernicht, of St. Louis. A cer- 
tified check for 2% of the bonds, 
payable to the city, is required. 


Tupelo, Miss. 

Bonds Sold—An issue of $30,000 
water works bonds has been sold 
to the First National Bank, of Tu- 
pelo, as 2%s, at a price of 100.85. 
Due from 1950 to 1964 inclusive. 


MISSOURI 


Excelsior Springs, Mo. 
Bonds Sold—aAn issue of $145,- 
000 park bonds was sold on 
May 20 to George K. Baum & 
Co., and Piersol, O’Brien & 
Adams, Inc., both of Kansas City, 
jointly at a price of par, as fol- 
lows: 
$60,000 as 2%s. Due on March 1 
from 1954 to 1959 inclusive. 
85,000 as 2%s. Due on March 1 
from 1960 to 1968 inclusive. 
Dated June 1, 1949. Denomi- 
nation $1,000. Principal and in- 
terest (M-S) payable at the First 
National Bank, Kansas City. Le- 
gality approved by Stinson, Mag, 





ee 
Themson, McEvers & Fizzel] ,; 
Kansas City. allt, 


St. Clair, Mo. 
Bonds Sold—An issue of s]9 000 
water works bonds has been « + 
to the Farmers & Merchants Bank 
of Saint Clair, as 2.20s, at a price 
of par. Dated Feb. 1, 1949 Dus 
in 1960. Legality approved },. 
Charles: & ‘Trauernicht, 
Louis. 


Dy 


of St, 


MONTANA 


Havre, Mont. 

Bond Offering—G. WwW. Patter. 
son, City Clerk, will receive sealeq 
and oral bids until 8 p.m. (Ms?) 
on June 6 for the purchase ¢; 
$415,000 not to exceed 5% interest 
sewage dispesal plant revenie 
bonds. Dated July 1, 1949. Dp. 
nomination $1,000. Due July | 
as follows: $12,000 in 1950, $15,005 
in 1951 and 1952, $16,000 in 1953 
and 1954, $17,000 in 1955, $18,009 
in 1956, $19,000 in 1957, $20,000 in 
1958, $21,000 in 1959 and 1969 
$22,000 in 1961, $23,000 in 1969 
$24,000 in 1963 and 1964, $25.00) 
in 1965 and 1966, $27,000 in 1967 
and 1968, and $28,000 in 1969. 
Bonds maturing in 1965 to 1969 
shall be subject to call for prepay- 
ment, in inverse order of serial 
numbers, at the option of the City, 
at par and accrued interest, plus 
a redemption premium equal io 
1 year’s interest on the respective 
bonds soc called for payment on 
the following initial prepayment 
dates and on each interest pay- 
ment date thereafter: $28,000 ma- 
turing July 1, 1969, optional on 
July 1,1954; $27,000 maturing July 
1, 1968, optional on July 1, 1955: 
$27,000 maturing July 1, 1967, op- 
tional on July 1, 1956; $25,000 ma- 
turing July 1, 1966, optional on 
July 1, 1957; $25,000 maturing 
July 1, 1965, optional on July 1, 
1959, and $14,000 maturing July 
1, 1964, optional on July 1, 1959. 
A certified check for 10% of the 
amount of the bonds, payable to 
the City Clerk, is required. 


Missoula County School. District 

No. 1 (P. O. Missoula), Mont. 

Bond Sale — The $1,077,000 
building bonds offered May 24— 
v. 169, p. 2041—-were awarded to 
a syndicate composed of the 
Northern Trust Co., of Chicago, 
Foster & Marshall, of Seattle, Wil- 
liam Blair & Co., of Chicago, and 
Richards & Blum, of Spokane, and 
a syndicate composed of North- 
western National Bank, of Min- 
neapolis, Braun, Bosworth & Co., 
Inc., Piper, Jaffray & Hopwood, J. 
M. Dain & Co., Allison-Williams 
Co., all of Minneapolis, and Kal- 
man & Co., of St. Paul, as 2.40s, 
at a price of par. Dated June |, 
1949. 

The bonds mature on June 30, 
as follows: $54,800 in 1950, and 
$53,800 from 1951 to 1969 inclu- 
sive. Redeemable in full on any 
interest payment date from and 
after 10 years from date of issue. 
Legality approved by Dorsey, Col- 
man, Barker, Scott & Barber, olf 
Minneapolis. 


Phillips County High School Bidg. 
Dist. No. A (P. O. Malta), Mont. 

Bond Sale—The $150,000 build- 
ing and equipment bonds offered 
May 3l1—v. 169, p. 2041—were 
awarded to the First State Bank 
of Malta, as 2%4s, at a price of 
100.50. Dated June 15, 1949. Sec- 
ond high bid of 100.33 for 2'2S 
was made by Piper, Jaffray & 
Hopwood. 


NEBRASKA 


Ainsworth, Neb. 

Bond Sale Details—The $20,500 
sewer bonds purchased by Wa2- 
chob-Bender Corp., of Omaha, 2° 
3s, at a price of par, as previous!) 
noted in v. 169, p. 2257, are dated 
April 1, 1949, in the denominatio” 
of $1,000, and mature April 1. 45 
follows: $1,000 from 1951 to 19°? 
inclusive, and $2,000 from 1956 t® 
1960 inclusive, optional after fou! 
years from date. 


Beatrice School District, Neb. 


Bond Offering—Barton L. Kline 
Secretary of the Board of Educa- 
tion, will receive sealed bids u!* 
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20,000 as 2%s. Due on June 1 
in 1966 and 1967. 


Dated June 1, 1949. 


Rutherford County (P. O. 
Rutherf ordton), N.C. 

Bond Sale — The $25,000 road, 
bridge and general refunding 1949 
bonds offered May 24—v. 169, p. 
2258—were awarded to the Inter- 
state Securities Corp., of Char- 
lotte, as 24s, at a price of 100.06, 
a basis of about 2.49%. Dated 
June 1, 1949. Due on June 1 from 
1955 to 1958 inclusive. 


Vass, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on June 7 for 
the purchase of $22,000 not to ex- 
ceed 6% interest coupon bonds, 
divided as follows: 


$6,000 water bonds. Due $1,000 
on June 1 from 1950 to 1955 
inclusive. 

16,000 water refunding bonds. 
Due $1,000 on June 1 from 
1956 to 1971 inclusive. 


Dated June 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable in New York City. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
4 of 1%. The approving opinior 
of Reed, Hoyt & Washburn, of 
New York, will be furnished. A 
certified check for $440, payable 
to the State Treasurer, is required. 


Wilkes County (P. O. Wilkesboro), 
North Carolina 

Bond Sale—The $50,000 refund- 
ing bonds offered May 24—-v. 169, 
p. 2258—were awarded to the 
Vance Securities Corp., of Greens- 
boro, and J. Lee Peeler & Co., of 
Durham, jointly, at a price of 
100.44, a basis of about 2.73%, as 
follows: 


$45,000 road and bridge bonds: 
$23,000 as 3s, due on June 1 
from 1970 to 1972 inclusive, 
and $22,000 as 2's, due on 
June 1 from 1972 to 1974 in- 
clusive. 

5,000 school bonds: $2,000 as 3s, 
due on June 1 in 1970 and 
1971, and $3,000 as 2's, due 
on June 1 from 1972 to 1974 
inclusive. 


Dated June 1, 1949. 


Alliance, Ohio 

Bonds Sold—An issue of $5,- 
553.53 street improvement special 
assessment bonds has been sold to 
the City Sinking Fund Trustees. 
Dated April 1, 1949. Denomina- 
tion $1,000, except one for $553.53. 
Due on Oct. 1, as follows: $553.53 
in 1950; $1,006 from 1951 to 1953 
inclusive, and $2,000 in 1954. 


Kenton, Ohio 

Bond Sale—The $100,000 swim- 
ming pool bonds offered May 25 
—v. 169, p. 2154—were awarded 
to the Kenton Savings Bank, of 
Kenton, as 2'4s, at a price of 
101.57, a basis of about 2.06%. 
Dated March 1, 1949. Due on Dec. 
1 from 1950 to 1959 inclusive. The 
second highest bidder was the 
First Cleveland Corp., Cleveland, 
for 2%s, at a price of 101.47. 


Lorain, Ohio 
Bond Sale—The $278,400 bonds 
offered May 26—v. 169, p. 2154— 
were awarded to Halsey, Stuart & 
Co., Chicago, as 134s, at a price of 
100.11, a basis of about 1.73%, as 
follows: 
$72;150 property owner’s portion, 
street improvement paving 
bonds. Due on Nov. 1 from 
1950 to 1959 inclusive. 

27,250 city portion, street im- 
provement: paving bonds. Due 
on Nov. ft from 1950 to 1959 
inclusive. 

59,700 property owner’s portion, 
improvement paving bonds. 
Due on Nov. 1 from 1950 to 
1959. inclusive. 

19,300. city portion, street im- 
‘provement paving bonds. Due. 
on Noy. 1 from 1950 to 1959 
inclusive. 

100,000 garbage land fill system 
bonds. Due on Nov. 1 from 
3950: to 1959 inclusive. 


Dated June 1, 1949. The sec- | from 1954 to 1965 inclusive. A cer-| Bidders to name the rate of inter-| 


for 1%4s, at a price of 100.04. | 


North Canton, Ohio 


Bond Sale—The $14,500 sani-| 
tary trunk sewer bonds offered 
May 27—v. 169, p. 2154—were 
awarded to Ryan, Sutherland & | 
Co., of Toledo, as 2'4s, at a price | 
of 100.37, a basis of about 2.18%. 
Dated Nov. 1, 1948. Due on Sept. | 
1 from 1950 to 1959 inclusive, 


Norwood, Ohio 

Bond Offering—G. E. Lyle, City 
Auditor, will receive sealed bids 
until noon (EST) on June 7 for 
the purchase of $20,000 2% public 
building improvem’t bonds, Dated 
May 1, 1949. Denomination $1,- 
000. Due on Nov., 1 as follows: 
$1,000 from 1950 to 1959 inclusive, 
and $2,000 from 1960 to 1964 in- 
clusive. Principal and_ interest 
(M-N) payable at the First Na- 
tional Bank, Norwood. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Peck, 


of the bid is required. 


Chickasha Sch. Dist., Okla. 
Bond Sale—The $145,000 build- 


ing bonds offered May 31—v. 169, | 
p. 2266—were awarded to the) 
First National Bank, of Chickasha, | 


at a price of 100.02, a basis of 
about 1.72%. Due from 1951 to 
1960 inclusive. 


Grand River Dam Authority 
(P. O. Vinita), Okla. 

Bonds Sold—An issue of $9,300,- 
000 electric revenue bonds has 
been sold privately to a syndicate 
composed of Stranahan, Harris & 
Co., Inc., of Toledo, B. J. Van 
Ingen & Co., of New York, Equit- 
able Securities Corp., A. C. Allyn 
& Co., of Chicago, R. J. Edwards, 
Inc., C. Edgar Honnold, both of 
Oklahoma City, and Evan L. 
Davis, of Tulsa, as 3%s and 3%s. 
Dated Oct, 1, 1948. Due on Oct. 
1 from 1952 to 1978 inclusive. Le- 
gality approved by Wood, King & 
Dawson, of New York. 


not to exceed 342% interest sew- 
ond highest bidder was Otis & Co.. | tified check for 2% of the amount|est, expressed in a multiple of|age disposal plant coupon bonds 


'g of 1%. The approving opinion | Dated June 1, 1949. Denomination 
_of Townsend, Elliott & Munson, of | $1,000. Due June 1, as follows: $3.- 
|Philadelphia, will be delivered | 000 in 1950 to 1953, $5,000 in 1954 
free of charge to the purchaser. A and $3,000 in 1955 to 1960. Bonas 
certified check for 2% of the face | having stated maturity dates later 
‘amount of the bonds, payable to! than June 1, 1954 will be each 
the Borough Treasurer, is re-j| subject to redemption and prepay- 
quired. /ment in inverse order of seria] 


: |numbers at the option of the City 
Marple Twp. Sch. Dist. (P. oO. lata price of par and accrued in- 
Broomall), Pa. terest on said date and on any in- 
Bond Offering — Wilmer F.| terest payment date thereafter. 
Loomis, Secretary of the Board of | Bidders to name the rate of inter- 
School Directors, will receive| est, expressed in_a multiple of \, 
sealed bids until 8 p.m. (DST) on|or 1/10.0f 1%. Principal and jn- 
June 15 for the purchase of $5@,-| terest (J-D) payable at any suit- 
000 improvement coupon bonds., able banking institution desig- 
Dated July 1, 1949. Denomination; nated by the purchaser. Legality 
$1,000. Due $5,000 on July 1, 1951,| approved by Dersey, Colman, 
1953, 1955, 1957, 1959, 1961, 1963,| Barker, Scott & Barber, of Min- 
1965, 1967 and 1969. Bidders to|neapolis. These bonds were au- 
name the rate of interest, ex-| thorized at the election held on 
pressed in a multiple of 4 of 1%. | Aug. 31, 1948. A certified check 
The approving opinion of Town-|for $700, payable to the City 
send, Elliott & Munson, of Phila-| Treasurer, is required. 
delphia, will be furnished to the) South Dakota (State of ) 
purchaser free of charge. A certi- | 


Shaffer & Williams, of Cincinnati, 
will be furnished to the purchaser 
without cost. A certified check for 
5% of the bonds bid for, payable 
to the city, is required. 


Riley Local School District (P. O. 
Pandora), Ohio 

Bond Sale—The $80,000 build- 
ing and equipment bonds offered 
May 27—v. 169, p. 2154—were 
awarded to J. A. White & Co., of 
Cincinnati, as 2%s, at a price of 
100.24, a basis of about 2.22%. 
Dated April 15, 1949. Due on Oct. 
15 from 1950 to 1969 inclusive. 
The second highest bidder .was 
Hayden, Miller & Co., for 2\%s, at 
a price of 101.65. 


Rossford Exempted Village School 
District, Ohio 

Bond Offering—Roberta Skaggs. 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on June 11 for the pur- 
chase of $285,000 3% school bonds. 
Dated March 1, 1949. Denomina- 





tion $1,000. Due on Sept. 1, as 
follows: $11,000 from 1950 to 1952 
inclusive, and $12,000 from 1953 to 
1973 inclusive. Bidders to name 
the rate of interest, expressed in a 
multiple of % of 1%. Interest 
M-S. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished to 
the purchaser at his own expense. 
A certified check for $2,850, pay- 
able to the Board of Education, is 
required. 


St. Clairsville, Ohio 
Bond Sale—The $40,000 munici- 
pal building bonds offered May 
28—v. 169, p. 2259—were awarded 
to J, A. White & Co., of Cincin- 


nati, as 24s, at a price of 100.43, | 


a basis of about 2.45%. Dated 
May 1, 1949. Due on Nov. 1! from 
1950 to 1969 inclusive. The sec- 
ond highest bidder was Ryan, 
Sutherland, & Co., for 2's, at a 
price of 100.39. 


Sandusky, Ohio 

Bond Offering—cC. F. Breining, 
City Treasurer, will receive sealed 
bids until noon (DST) on June 20 
for the purchase of $45,280 2% 
street improvement bonds. Dated 
June 15, 1949. Denomination $1,- 
000, except one for $280. Due on 
Dec. 1, as follows: $4,280 in 1950; 
$4,000 from 1951 to 1954 inclusive, 
and. $5,000 from 1955 to 1959 in- 
clusive. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % of 1%. Principal and. in- 
terest (J-D) payable at the Third 
National Exchange Bank, San- 
dusky. The approving opinion ef: 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished by 
the city. A certified check for 
$500, payable to the city, is re- 
quired, 


Beckham County, Carter Indep. 
Con. Sch. Dist. No. 50 (P. QO. 
Route 1, Carter), Okla. 

Bond Offering—O. W. Renfro, 
District Clerk, will receive sealed 
bids until 10 a.m. (CST) on June 8 
for the purchase of $30,000 build- 
ing, repair and furniture bonds. 





| Ephrata Twp. Sch. Dist. (P. O. 
"a. ; 
$38,000 school 


Mangum Indep. Sch. Dist. No. 1, 
Oklahoma 
Bond Sale—The $55,500 build- 


May 31—v. 169, p. 2387—were 
awarded to the First National 
Bank & Trust Co., and the First 
Securities Co., both of Oklahoma 
City, jointly, on a bid reflecting 
a net interest cost of about 2.58%. 
Due from 1952 to 1969 inclusive. 
The second highest bidder was 
Small-Milburn Co., on a bid re- 
flecting a net interest cost of 
about 2.59%. 


Seminole, Okla. 

Bond Sale—The $55,000 sewer 
extension and improvement bonds 
offered on May 31—-v. 169, p. 2366 | 
—were awarded to R. J. Edwards, 
Inc., of Oklahoma City. Due an- 
nually from 1952 to 1962 incl. 


Weatherford, Okla. 
Bond Sale — The $20,000 water 


ing and equipment bonds offered |. 


fied check for 2% of the amount | Bond Offering — C. E.. Buehler, 


|State Treasurer, will receive seal- 
‘ed bids until 2 p.m. (CST) on 
_ June 29 for the purchase of $10,- 
| 000,000 not to exceed 3% interest 
veterans’ bonus, First Series cou- 


Treasurer, is required. 


Reading, Pa. 


Bond Sale—The $155,000 judg- 
ment funding and funding coupon 
bonds offered June 1—v. :169, p. 
2367—were awarded to. Harriman 
Ripley & Co., Inc., of New York, 
as 1%s, at a price of 100.789, a 
basis of about 1.519%. Dated June 
15, 1949 and due on June 15 from 
1950 to 1965 inclusive. 


Scranton, Pa. 

Bond Sale Details — Fauset, 
Steele & Co., of Pittsburgh, were 
associated with Aspden, Robinson 
& Co., of Philadelphia, in the pur- 
chase of $110,000 improvement 
bonds, as 2%s, at a price of 100.42, 
a basis of about 2.17%, as previ- 
ously noted in v. 169, p. 2367. 


SOUTH CAROLINA 





works system bonds offered May | 
31i—v. 169, p. 2366—were award-| 
ed to the Security State Bank, of | 
Weatherford. Due $2,000 annually | 
from 1952 to 1961 inclusive. | 


OREGON | 


Tillamook Peoples Utility District 
(P. O. Tillamook), Ore. 
Bond Sale — The $200,000 elec- 
tric revenue bonds offered May 26 
—v. 169, p. 2259—were awarded 
to Juran & Moody, of St. Paul, as 
3%4s, at a price of 98.34, a basis of 
about 2.37%. Dated July 1, 1948. 
Due on July 1 from 1953 to 1978 
inclusive. 


PENNSYLVANIA | 


Butler School District, Pa. 

Bond Sale—The $140,000 school 
bonds offered May 25—v. 169, p. 
2259—were awarded to the Union 
Trust Co., of Butler, as 1s, at a 
price of 100.03. The second high- 
est bidder was Halsey, Stuart & 
Co., for 1%s, at a price of about 
100.27. 


Coatesville, Pa. 

Bond Sale — The $130,000 im- 
provement bonds offered June 1— 
v. 169, p. 2259— were awarded to 
Stroud & Co., and W. H. New- 
bold’s Son & Co., both of Phila- 
delphia, jointly, as 15¢s, at a price 
of 100.086, a basis of about 1.613%. 
‘Dated June 1, 1949 and due on 
June 1 from 1950 to 1964 incl. 
Second high bid of 100.57 for 
1%s was made by Butcher & 


& Co., jointly. 


Lincola), 
Bond Sale — The 
bonds offered May 26—v. 169, p. 
2155—-were awarded. to the Den- 
ver National Bank, of Denver, Pa. 


as les, at a price of 100.13. 


Ferty Fort, Pa. 
Bond Offering—E. W. Evans, 
Borough Secretary, will receive 
sealed bids until 7:15 p. m. (DST) 
on June 16 for the purchase. of 
$95,000 sewer coupon bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due on July 1, as follows: $10,000 
from 1950 to 1954 inclusive, and 





Due $6,000 in 1953, and $2,000 


$9,000 from 1955 to 1959 inclusive. 





Sherrerd, and Francis I. duPont 


Clinton, S. C. 
Bond Offering — L. E. Bishop, 
Mayor, will receive sealed bids 
until noon (EST) on June 16 for 


'the purchase of $400,000 bonds, di- | 


vided as follows: 


$50,000 street improvement bonds. 
Due on Jan. i, as follows: $2,- 
000 from 1950 to 1959 inclu- 
sive and $3,000 from 1960 to 
1969 inclusive. <A _ certified 
check for $1,000, payable to 
the Town Treasurer, is re- 
quired. 

350,000 general obligation utility 
bonds. Due Jan. 1, as follows: 
$10,000 in 1950 to 1954, $12,000 
in 1955 to 1958, $16,000 in 
1959 to 1961, $18,000 in 1962 
to 1964, $20,000 in 1965 to 
1969, and $25,000 in 1970 and 
1971. Bonds maturing subse- 
quent to Jan. 1, 1954, are sub- 
ject to redemption at the op- 
tion of the Town on Jan. 1, 
1954, or any subsequent inter- 
est payment date, at par, plus 
accrued interest to the date 
fixed for redemption, and a 
redemption premium of % of 
1% of the principal amount of 
the bond redeemed for each 
year, or fraction thereof, from 
the date of redémption to the 
date of maturity, such re- 
dempticn premium not to ex- 
ceed 3% of the. principal 
amount of such bond re- 
deemed. If less than all of the 
outstanding bonds are to be 
redeemed prior to their ma- 
turity, the bonds to be re- 
deemed shall be redeemed in 
their inverse numerical order. 
Enclose a cashier’s or certified 
check for $7,000, payable to 
the Town Treasurer. 

Dated July 1, 1949. Denomina- 
tion $1,000. Principal and. interest: 
payable at the Central Hanover 
Bank & Trust Co.; New York City. 
The approving opinion of. Huger 
Sinkler, of Charleston, will be fur- 
nished. 


SOUTH DAKOTA 


Colman, S. Dak. 

Bond Offering — Ivan R. Bort- 
nem, City Auditor, will receive 
sealed bids until 2 p.m. (CST) er 
June 6 for the purchase of $35,000 


of bords, payable to the District 


| pon bonds. Dated July 15, 1949. 


‘Denomination $1,000. Due $2,500,- 
000 on July 15 from 1950 to 1953 


| inclusive. Bidders to name the 


rate of interest, expressed in a 
| multiple of % or 1/10 of 1%. Prin- 
‘cipal and interest (J-J) payable 
}at the option of holders of the re- 
' spective bonds and coupons, at the 
Chase National Bank, New York 
City, or the Continental Illinois 
|National Bank & Trust Co., Chi- 
‘cago, or at the First National 
| Bank, Minneapolis. The approving 
‘opinion of Hawkins, Delafield & 
| Wood, of New York City, and of 
| Dorsey, Colman, Barker, Scott & 
|Barber, of Minneapolis, will be 
furnished to the purchaser at the 
‘expense of the State. A certified 
| check for $200,000, payable to the 
| State Treasurer, is required. 


Tyndall, S. Dak. 


Bond Sale — The $62,000 bonds 
| offered May 31—v. 169, p. 2367— 
'were awarded to. the Security 


| State Bank, of Tyndall as 2's, as 
: follows: 
$42,000 hopsital bonds. Due on 


June 1 from 1952 to 1969 incl. 
20,000 water bonds. Due on June 
1 from 1952 to 1954 incl. 


Dated June 1, 1949. 


TENNESSEE 


Bradley County (P. O. 
Cleveland), Tenn. 


Bond Offering Postponed—Mar- 
vin Kirkpatrick, County Court 
Clerk, will receive sealed bids 
until June 15 for the purchase of 
$80,000 not to exceed 344% inter- 
est county home bonds. These 
bonds were originally offered on 
May 27. 


Columbia, Tenn. 

Paying Agent—Guaranty Trust 
Company of New York has been 
appointed paying agent for $300,- 
000 electric system revenue bonds, 
series “B,”’ 


Covington, Tenn. 

Bond Sale Details—The $150,000 
water works and sewer, Series 
1949 bonds purchased by Herman 
Bensdorf & Co., of Memphis, as 
‘previously noted in v. 169, p. 2269. 
were sold on a bid reflecting a net 
interest cost of about 2.49%. 


| Knox Ceunty (P.O. Knoxville), 
- Tennessee 

Bond Sale — The $3,675,000 
bonds offered June 1—v. 169, p- 
2044—-were awarded toa syndi- 
cate composed of the Northern 
Trust Co. of Chicago, Blyth & Co.. 
of New York, Braun, Bosworth & 
Co., 'nc., Trust Co. of Geergia, of 
Atlanta, Hornblower &- Weeks, B. 
J. Van Ingen & Co., W. H. Morton 
& Co,. all of New York, Stroud & 
Co., of Philadelphia, Courts: & Co., 
of Atlanta, Hannahs. Ballin & Lee, 
of New York, and the C. $. Ash- 
iene Co., of Minneapolis, as fcl- 
lows: . 


$3,175,000. school bonds; at a price 





of 100.05, a basis of about 
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2.64%, as follows: $800,000 as 
5s, due on June 1 from 1950 
to 1954 inclusive; $480,000 as 
2s, due on June 1 from 1955 to 
1957 inclusive, and $1,895,000 
as 212s, due on June 1 from 
1958 to 1969 inclusive. Dated 
June 1, 1949. 

500,000 bridge bonds, at a price 
of par, a basis of about 2.62%, 
as follows: $125,000 as 5s, due 
on June 1 from 1950 to 1954 
inclusive, $75,000 as 2s, due 
on June 1 from 1955 to 1957 
inclusive, and $300,000 as 2\4s, 
due on June 1 from 1958 to 
1969 inclusive. Dated April 1, 
1949. 


Maury County (P. O. Columbia), 
Tennessee 

Rond Sale — The $50,000 me- 
morial bonds offered May 28—v. 
169, p. 1935—-were awarded to the 
First National Bank, of Memphis, 
on a bid reflecting a net interest 
cost of about 1.45%. Dated July 
1, 1949. The second highest bid- 
der was Jack M. Bass & Co., and 
Temple Securities Corp., Nash- 
ville, jointly on a bid reflecting a 
net interest cost of about 1.55%. 


Shelby County (P. O. 
Memphis), Tenn. 

Bond Sale—The $4,100,000 bonds 
offered June 1—v. 169, p. 2155— 
were awarded to a syndicate com- 
posed of the National City Bank 
of New York, Chemical Bank & 
Trust Co., and Eastman, Dillion & 
Co., both of New York; Harris 
Hall & Co., Chicago; Braun, Bos- 
worth & Co., Toledo; Roosevelt & 
Cross, of New York; American 
National Bank of Nashville; 
Robert Winthrop & Co., Andrews 
& Wells, Inc., and Otis & Co., all 
of New York, at a price of 109,- 
2065, a net interest cost of about 
2.175%, as follows: 


$3,600,000 school bonds: $900,000 
2s, due on June 1 from 1950 to 
1965 inclusive, and $2,700,000 
2%4s, due on June 1 from 1966 
to 1972 inclusive. 

500,000 Sea Wall bonds, as 2s. 
Due on June 1 from 1950 to 
1964 inclusive. 


All of the bonds are dated June 
1, 1949. Second high bid of par 
for $3,425,000 2%s and $675,000 
2s, or a net interest cost of about 
2.20%, was made by a group com- 
posed of Equitable Securities 
Corp., Blyth & Co., First Boston 
Gorp., Union Planters National 
Bank & Trust Co., Memphis, Trust 
Company of Georgia, of Atlanta, 
F. S. Moseley & Co., W. H. Morton 
& Co., Robinson-Humphrey Co., 
and Sternberger & Co. 


Williamson County (P. O. 
Franklin), Tenn. 

Bond Offering—Jerre Fly, 
County Judge, will sell at public 
auction at 10:30 a.m. (CST) on 
June 14 an issue of $300,000 not to 
exceed 3% interest school general 
obligaticn bonds. Dated June l, 
1949. Denomination $1,000. Due 
June 1, as follows: $12,000 in 1952, 
$13,000 in 1953 to 1955, $14,000 in 
1957 and 1958, $15,000 in 1959 and 
1960, $15,000 in 1962 and 1963, 
$16,000 in 1964 and 1965, $17,000 
in 1966 and 1967, $18,000 in 1968, 
$19.000 in 1969 to 1971, and $20,- 
000 in 1972. Bonds maturing on 
and after June 1, 1955, shall be 
callable in inverse numerical or- 
der, at the option of the County, 
on June 1, 1954 or on any interest 
payment date thereafter at par 
and accrued interest to date of 
redemption. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Interest 
J-D. The approving opinion of 
Chapman & Cutler, of Chicago, to- 
gether with the printed bonds, 
will be furnished to the purchaser 
at the expense of the County. A 
certified check for $6,000, payable 
to the Ccunty Trustee, is required. 


TEXAS 


Alamo Heights Indep. Sch. Dist. 
(P. O. San Antonio), 


exas 
Bond Sale—The $290,000 school 
house bonds offered June 1 — v. 
169, p. 2260 — were awarded to 
Russ & Co., of San Antonio, as 
follows: 


$85,000 234s. Due on May 10 from 
1950 to 1957 inclusive. 

205,000 242s. Due on May 10 from 
1958 to 1968 inclusive. 


The bonds are dated May 10, 
1949 and those maturing from 1964 
to 1968 inclusive are optional on 
and after May 10, 1963, at a price 
of par. 


Bells Indep. School District, Texas 


Bonds Sold—aAn issue of $24,000 
school bonds was sold to Dittmar 
& Co., of San Antonio. 


Brownfield Con. Indep. Sch. Dist., 


Texas 


Bond Offering—The Board of 
Trustees will receive sealed bids 
until 8 p.m. (CST) on June 6 for 
the purchase of $550,000 school 
house bonds. Dated July 1, 1949. 
Due on July 1, as follows: $7,000 
in 1950; $8,000 from 1951 to 1961 
inclusive; $13,000 in 1962; $15,000 
in 1963; $16,000 in 1964; $17,000 in 
1965; $18,000 in 1966; $19,000 in 
1967; $23,000 from 1968 to 1971 in- 
clusive; $29,000 from 1972 to 1978 
inclusive, and $31,000 in 1979 and 
1980. The bonds are optional on 
July 1, 1965. The approving opin- 
ion of McCall, Parkhurst & Crowe, 
of Dallas, and the Attorney-Gen- 
eral of the State, together with the 
printed bonds, wiil be furnished to 
the purchaser at the expense of 
the District. 


Brownsville, Texas 


Bond Sale—The $1,000,000 util- 
ity improvement revenue Series 
1949 bonds offered May 26—v. 
169, p. 2156 — were awarded to 
Moroney, Beissner & Co., of Hous- 
ton, on a bid reflecting a net in- 
terest cost of about 2.99%. Dated 
June 1, 1949. Due on June 1 from 
1950 to 1977 inclusive. The sec- 
ond highest bidder was Louis 
Pauls & Co., and Associates, on a 
bid reflecting a net interest cost 
of about 3.08%. 


Damon Indep. Sch. Dist., Texas 


Bends Sold—aAn issue of $46,000 
school house bonds was sold to 
the State Board of Education, as 
3s. 


Del Mar Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $112,- 
000 school bonds has been sold to 
C. N. Burt & Co., of Dallas. 


Highland Park Indep. Sch. Dist., 


Texas 


Bonds Sold—An issue of $1,- 
300,000 schcol bonds was sold to 
a syndicate composed of the Na- 
tional City Bank, of New York, 
First Southwest Co., of Dallas, 
First of Michigan Corp., Lyons & 
Shafto, F. S. Smithers & Co., all 
of New York, Dallas Rupe & Son, 
of Dallas, Emerson, Roche & 
Dunn, of Austin, and H. S. Stew- 
art & Co., of Dallas, as 2%s, and 
2's, at a price of 100.18, a basis 
of about 2.57%. These bonds are 
subject to action by the State 
Board of Education. Dated June 
1, 1949. Due on June 1 from 1950 
to 1984 inclusive. Legality ap- 
proved by Dumas, Huguenin & 
Boothman, of Dallas. 


Bonds were sold as follows: 
$550,000 as 2%4s. Due on June 1 

from 1950 to 1972 inclusive. 
745,000 as 2%s. Due on June 1 
from 1973 to 1984 inclusive. 


Megargel Indep. Sch. Dist., Texas 
Bonds Sold—An issue of $85,000 

school bonds has been sold to 

Moss, Moore & Co., of Dallas. 


Port Lavaca, Texas 

Bonds Sold—An issue of $50,000 
water works and sanitary sewer 
system revenue bonds has been 
sold to Ernest L. Brown, Jr., of 
Houston, as 32s, and 4s, at a 
price of par. Dated July 1, 1948. 
Legality approved by Dumas, Hu- 
guenin & Boothman, of Dallas. 


Bonds Publicly Offered — The 
Columbian Securities Corp. of 
Texas, of San Antonio, is publicly 
offering an issue of $490,000 bonds, 
divided as follows: 
$219,000 214% school house bonds. 

Due on June 1, as follows: 
$25,000 in 1950 and 1951; $26,- 
000° in 1952; $27,000 in 1953; 





$28,000 in.1954; $29,000 in 


Seminole Com. Con. Sch. Dist., Tex. 





1955 and 1956, and $30,000 in | 


1957. 
271,000 242% school house bonds. 
Due on June 1, as follows: 


$31,000 in 1958 and 1959; 
$32,000 in 1960; $33,000 in 
1961; $34,000 in 1962, and 


$55,000 in 1963 and 1964. 


Dated June 1, 1949. Legality 
approved by McCall, Parkhurst & 
Crowe, of Dallas. 


Stamford Indep. Sch. Dist., Texas 


Bonds Sold—An issue of $130,- 
000 high school improvement 
bonds was sold to Hatcher & Co., 
of Dallas, as 2%s and 3s. Dated 
April 1, 1949. Due on April 1, 
1967, optional after April 1, 1964. 


Texas Technological College (P.O. 
Lubbock), Texas 


Bond Offering—W. T. Gaston, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
10 a.m. (CST) on June 11 for the 
purchase of $2,800,000 not to ex- 
ceed 3% interest State Ad Va- 
lorem Tax Supported bonds. Dated 
June 15, 1949. Denomination $1,- 
000. Due June 15, as follows: 
$295,000 in 1950, $300,000 in 1951, 
$305,000 in 1952, $310,000 in 1953, 
$315,000 in 1954, $320,000 in 1955, 
$325 000 in 1956, $330,000 in 1957, 
and $300,000 Dec. 15, 1957. Bonds 
maturing June 15, 1955 and there- 
after, are to be optional for June 
15, 1954, or any interest payment 
date thereafter at par and ac- 
crued interest. Principal and in- 
terest (J-D) payable at the Na- 
tional City Bank, New York City. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
Y% of 1%. The approving opin- 
ion of Dumas, Huguenin & Booth- 
man, of Dallas, will be furnished 
to the purchaser at the expense 
of the Board. A certified check 
for $56,000, payable to the above 
Secretary, is required. 


University of Texas (P. O. 
Austin), Texas 


Bond Offering—The Board of 
Regents of the issuing Institution 
will receive sealed bids until 10 
a.m. (CST) on June 14 for the 
purchase of $15,000,000 not to ex- 
ceed 4% interest bonds, divided 
as follows: 


$10,000,000 University of Texas 
bonds. Due on July 1, as fol- 
lows: $400,000 in 1950 and 
1951; $450,000 from 1952 to 
1956 inclusive; $500,000 from 
1957 to 1962 inclusive; $550,- 
000 from 1963 to 1967 inclu- 
sive, and $600,000 in 1968 and 
1969. 

5,000,000 Texas A. & M. College 
bonds. Due on July 1, as fol- 
lows: $200,000 in 1950 and 
1951; $225,000 from 1952 to 
1956 inclusive; $250,000 from 
1957 to 1962 inclusive; $275,- 
000 from 1963 to 1967 inclu- 
sive, and $300,000 in 1968 and 
1969. 

Dated July 1, 1949. Denom. 
$1,000. Bidders to name the rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. The ap- 
proving opinion of the Attorney- 
General of the State; McCall, 
Parkhurst and Crowe, of Dallas; 
and Vandewater, Sykes, Heckler 
& Galloway, of New York City, 
will be furnished. A certified 
check for 2% of the principal 
amount of the bonds, payable to 
the issuer of the bonds, is re- 
quired. 


UNITED STATES 


United States 


Enterprise Debt One-Third of 
State and Local Government Total 
—Of the $18,304,000,000 in State 
and local government debt out- 
standing in 1948, more than one- 
third, or $6,495,000,000, was for the 
financing of public enterprises— 
utilities, housing authorities, and 
the like—according to a report on 
“Governmental Debt in 1948,” just 
released by the U. S. Bureau of the 
Census. 

This report supplements a sum- 
mary Census release of last De- 
cember, which showed a _ sharp 
postwar rise in State and local 
government debt. The total of 
such debt outstanding rose $1,849,- 


Gi ene ithe 





000,000 or 11%, during the 12 
months ending June 30, 1948. 

City government gross debt of 
$8,643,000,000 in 1948 included $4,- 
116,000,000 for city-owned enter- 
prises, the present report shows. 
Debt of the 48 States was less than 
half as great as city debt, and in- 
cluded very little for enterprise 
purposes. Special districts 
throughout the nation owed $2,- 
850,000,000 of which $2,066,000,000 
was for public enterprises. School 
districts, counties, and townships 
accounted tor the remainder of 
State and local government in- 
debtedness. 

A total of $269,980,000,000 of 
public interest-bearing securities 
was outstanding on June 30, 1948, 
the Census report shows, includ- 
ing over $250,000,000,000 of secur- 
ities issued by the Federal Gov- 
ernment and its agencies. Of this 
total, more than one-sixth was 
held by the issuing governments 
themselves or other governments. 
Federal holdings—mainly of Fed- 
eral securities—amounted to $36,- 
255,000,000, or some $3,000,000,- 
000 more than a year earlier. State 
governments owned $6,459,000,000 
in interest-bearing governmental 
securities, about $800,000,000 more 
than a year before. Local govern- 
ments held less than $3,800,000,000 
worth of interest-bearing public 
securities, or slightly less than 
their holdings in June, 1947. 

’ The gradual long-run decline in 
public interest rates is also re- 
flected in the Census report. Al- 
though public debt—Federal, State 
and local—was nearly seven times 
as great in 1948 as in 1932, gov- 
ernmental interest payments in 
1948 were only four times those 
of 1932. Interest payments by 
States and local governments 
in fiscal 1948 were $534,000,- 
000. Such payments had amounted 
to $840,000,000 in 1932, when 
state and local government debt 
was similar in amount to the 
1948 total. In part also, however, 
this difference between interest 
and debt trends arises because 
1948 expenditure by State and 
local governments did not include 
an entire vear’s cost of interest 
on the relatively large volume of 
new debt issued during that year. 


VERMONT 


Barre (P. O. Websterville), Vt. 


Bond Offering — Mrs. Carmen 
Guy, Town Treasurer, will receive 
sealed bids until 11:30 a.m. (DST) 
on June 8 for the purchase of 
$30,000 bridge coupon bonds. 
Dated June 15, 1949. Denomina- 
tion $1,000. Due $2,000 on June 15 
from 1950 to 1964 inclusive. Bid- 
ders to name rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest pay- 
able at the First National Bank 
of Boston. The approving opin- 
ion of Storey, Thorndike, Palmer 
& Dodge, of Boston, will be fur- 
nished to the purchaser. 


VIRGINIA 


Manassas, Va. 


Bond Offering—James W. Rit- 
ter, Jr.. Town Manager, will re- 
ceive sealed bids until 3 p.m. 
(EST) on June 6 for the purchase 
of $140,000 not to exceed 3% in- 
terest public improvement coupon 
or registered bonds. Dated June 
1, 1949. Denomination $1,000 and 
$500. Due on June 1, as follows: 
$5,500 from 1950 to 1954 inclu- 
sive; $6,500 from 1955 to 1959 in- 
clusive; $7,500 from 1960 to 1964 
inclusive; and $8,500 from 1965 to 
1969 inclusive. Principal and in- 
terest (J-D) payable at the Town 
Treasurer’s office. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 
1/10 of 1%, The approving opin- 
ion of Reed, Hoyt & Washburn, 
of New York City, will be fur- 
nished to the purchaser without 
cost. A certified check for $2,800, 
payable to the Town, is required. 


WASHINGTON 


King County, Shoreline Sch. Dist. 
No. 412 (P. O. Seattle), Wash. 


Bond Sale—The $750,000 school 
bonds offered May 26—v. 169, p. 


eg 


, both of Seattle, 


2156—were awarded to a syn- 
dicate composed of the Pacific Na- 
tional Bank, Foster & Marshall, 
First National 
Bank, and Atkinson-Jones & Co., 
| both of Portland, on a bid reflect- 
‘ing a net interest cost of about 
2.23%. Dated June 1, 1949. Due 
on June 1 from 1951 to 1964 in- 
clusive. The second highest bid- 
der was National Bank of Com- 
merce, on a bid reflecting a net 
interest cost of about 2.26%. 


WISCONSIN 


Allouez (P. O. 2143 S. Webster 
Avenue, Green Bay), Wis. 


Bond Sale—The $100,000 24% 
fire protection bonds offered May 
26—-v. 169, p. 2260—were awarded 
to Gillespie & Wouters, of Green 
Bay. Dated July 15, 1949. De- 
nomination $1,000. Due on July 
15 from 1950 to 1969 inclusive. 


La Crosse, Wis. 


Bond Offering—-F. L. Kramer, 
City Clerk, will receive sealed 
bids until 2 p.m. (CST) on June 
14 for the purchase of $595,000 
not to exceed 3% interest Jeffer- 
son School of 1949 bonds. Dated 
June 1, 1949. Denomination §$1,- 
000. Due on June 1, as follows: 
$60,000 from 1950 to 1958 inclu- 
sive, and $55,000 in 1959. Principal 
and interest (J-D) payable at the 
City Treasurer’s office. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser at the 
expense of the City. A certified 
check for $10,000, payable to the 
City Treasurer, is required. 


Milwaukee, Wis. 

Bond Offering — The Commis- 
sioners of the Public Debt will re- 
ceive sealed bids until 11 a.m. 
(CST) on June 20 for the pur- 
chase of $2,500,000 not to exceed 
242% interest veterans’ housing 
series A coupon bonds. Dated July 
1, 1949. Denomination $1,000. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office, 
or at the Guaranty Trust Co., New 
York City. The approving opinion 
of Chapman & Cutler, of Chicago, 
together with the printed bonds, 
will be furnished to the purchaser, 
at the expense of the city. A cer- 
tified check for $50,000, payable 
to the City Treasurer, is required. 


WYOMING 


Albany County (P. O. 
Laramie), Wye. 

Bond Offering—Minnie C. Pear- 
son, County Clerk, will receive 
sealed bids until 10 a.m. (MST) on 
June 29 for the purchase of $350,- 
000 hospital bonds. These bonds 
were authorized at the election 
held in August, 1948. Pcs 


Sheridan County, Beckton School 
District No. 9 (P. O. 
Sheridan), Wyo. 


Bond Offering — Mrs. C. C. 
Snivel, District Clerk, will receive 
sealed bids until 7:30 p.m. (MST) 
on June 14 for the purchase of 
$26,000 not to exceed 4% interest 
building bonds. Dated July 1, 1949. 
Denomination $1,000 or $500, at 
the purchaser’s option. Due on 
July 1, as follows: $1,000 from 
1950 to 1973 inclusive, and $2,000 
in 1974. 


MANITOBA 


Winnipeg, Man. 

Debenture Sale Details — The 
$1,350,000 local improvement de- 
bentures purchased by A. E. Ames 
& Co., of Toronto, and the Bank 
of Montreal, of Montreal, and as- 
sociates, as 3s, as previously noted 
in v. 169, p. 1280, are dated April 
1, 1949, in the denomination of 
$1,000, and mature April 1, as fol- 
lows: $118,000 in 1950; $121,000 in 
1951; $125,000 in 1952; $129,000 ‘in 
1953; $132,000 in 1954; $136,000 in » 
1955; $141,000 in 1957; $149,000 in 
1958, and $154,000 in 1959. 
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WITH THIS 


FIVE-STEP PROGRAM 


Here’s an easy-to-follow program that 
will substantially increase your com- 
pany’s chances for a prosperous future. 

Nation-wide experience in 20.000 
companies proves that this popular pro- 
gram also pays off handsomely today. It 
increases each participating employee's 
peace of mind—making him a more con- 
tented, more productive worker. It re- 
duces absenteeism, lowers accident rates, 
increases output, and improves em- 
ployee-employer relations! 

This program is simply a proved for- 
mula for building membership in the 
Payroll Savings Plan—the “automatic” 
system by which millions of workers are 
investing in U. S. Savings Bonds every 
pay-day. 


What Are the Five Steps? 


The benefits of the Payroll Savings Plan 
to your company are in proportion to the 
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percentage of employees who partici- 
pate. Nation-wide experience indicates 
that 50% of your employees can be per- 
suaded to join without high-pressure sell- 
ing. Here are five steps which have 
proved to be the “magic formula” for 
putting over the Plan. They will get re- 
sults fer you: 


7. See that a top management man 
sponsors the Plan. 


2, Secure the help of the employee or- 
ganizations in promoting it. 


5. Adequately use posters and leaflets 
and run stories and editorials in com- 
pany publications to inform employees 
of the Plan’s benefits to them. 


Z. Make a person-to-person canvass, 
once a year, to sign up participants. 
These first four steps should win you 
40-60% participation. Normal employee 
turnover necessitates one more step: 


S. Urge each new employee, at the 
time he is hired, to sign up. 
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Put more opportunity into your company’s future 


Check up on the Payroll Savings Plan 
in your company. If fewer than half of 
your employees are participating, you 
have a lot to gain by following the five- 
step program outlined here. All the help 
you need is available from your State 
Director. U. S. Treasury Department, 
Savings Bond Division. While it’s on your 
mind, why not call him right now? Or 
write the Treasury Department, Wash- 
ington 25, D. C. 





Are You With It? 


In the current national Savings Bonds 
campaign, May 16-Jyne 30, the Treas- 
ury Department asks each company 
operating the Payroll Savings Plan to 
canvass all employees, with the goal 
of having at least half of them signed 
up by the end of the month. This ad- 
vertisement tells how you can achieve 
that goal most easily. 











The Treasury Department acknowledges with appreciation the publication of this message by 
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‘ ii This is an official U. S. Treasury advertisement prepared under the auspices of the Treasury Department and The Advertising Council, ~* 





























